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DATE                OPPONENT TIME TV 

SEP. 11    AT TENNESSEE  4:25 PM  FOX

SEP. 18   CAROLINA  1:00 PM FOX

SEP. 26 (MON) DALLAS 8:15 PM ESPN/ABC

OCT. 2   CHICAGO  1:00 PM  FOX

OCT. 9 (LONDON) AT GREEN BAY 9:30 AM  FOX

OCT. 16   BALTIMORE 1:00 PM  CBS

OCT. 23   AT JACKSONVILLE 1:00 PM   FOX

OCT. 30  AT SEATTLE  4:25 PM  FOX

                                                 BYE

NOV. 13  HOUSTON 1:00 PM CBS

NOV. 20   DETROIT  1:00 PM  FOX

NOV. 24 (THURS)  AT DALLAS  4:30 PM  FOX

DEC. 4  WASHINGTON 1:00 PM  FOX
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DEC. 17/18  AT WASHINGTON  TBD  TBD

DEC. 24 (SAT) AT MINNESOTA  1:00 PM  FOX
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*TIME SUBJECT TO CHANGE                                                                              ALL TIMES EASTERN

�



TABLE OF CONTENTS

METLIFE STADIUM
MetLife Stadium . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5
MetLife Sports Complex Parking Map . . . . . . . . . . . . . . . 6
MetLife Stadium Level by Level  . . . . . . . . . . . . . . . . . . . . 7
Giants Club Directory . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11

FRONT OFFICE
John K. Mara . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14
Steve Tisch . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15
Chris Mara . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16
Jonathan Tisch . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17
Joe Schoen . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18

COACHING STAFF
Brian Daboll  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20
Mike Kafka . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22
Don “Wink” Martindale . . . . . . . . . . . . . . . . . . . . . . . . . . 23
Thomas McGaughey . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24
Assistant Coaching Staff . . . . . . . . . . . . . . . . . . . . . . . . . . 26
All-Time Assistant Coaches . . . . . . . . . . . . . . . . . . . . . . . . 45
Giants Staff . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48

PLAYERS
Giants Roster . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70
Player Bios . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71-210
Additional Rookies & First-Year Players  . . . . . . . . . . . 211

2021 SEASON
Regular Season Records . . . . . . . . . . . . . . . . . . . . . . . . . 224
NFL Standings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 225
Postseason . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 226
Giants Individual Offensive Stats . . . . . . . . . . . . . . . . . . 227
Giants Individual Defensive Stats . . . . . . . . . . . . . . . . . 228
Game Summaries . . . . . . . . . . . . . . . . . . . . . . . . . . 229-245
Participation Chart  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 246
Game-by-Game Starters . . . . . . . . . . . . . . . . . . . . . . . . 247
How The Giants Were Built . . . . . . . . . . . . . . . . . . . . . . 248
Giants Team Scoring . . . . . . . . . . . . . . . . . . . . . . . . . . . . 249
Game-by-Game Offense  . . . . . . . . . . . . . . . . . . . . . . . . 250
Game-by-Game Defense . . . . . . . . . . . . . . . . . . . . . . . . 251
Drive Efficiency . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 252
Third Down Efficiency . . . . . . . . . . . . . . . . . . . . . . . . . . . 253
Individual Bests . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 254
Big Offensive Plays . . . . . . . . . . . . . . . . . . . . . . . . . 256-258
Transactions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 259-266
The Last Time . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 267

HISTORY
History of the New York Football Giants . . . . . . . 272-297
Uniform & Logo History . . . . . . . . . . . . . . . . . . . . . 298-300
Hall of Fame . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301-310

Retired Giants Numbers . . . . . . . . . . . . . . . . . . . . . . . . . 311
Giants in the Ring of Honor . . . . . . . . . . . . . . . . . . . . . . 313
Giants Number One Selections . . . . . . . . . . . . . . . . . . . 321
History of Giants Drafts. . . . . . . . . . . . . . . . . . . . . . . . . . 322
All-Time Roster . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 331
Giants In The Pro Bowl  . . . . . . . . . . . . . . . . . . . . . . . . . 350

RECORDS
Giants All-Time Top Ten  . . . . . . . . . . . . . . . . . . . . . . . . 352
Giants Individual Records . . . . . . . . . . . . . . . . . . . . 354-362
Giants Team Records Game  . . . . . . . . . . . . . . . . . 363-366
Giants Team Records Season . . . . . . . . . . . . . . . . . 367-370
Giants Rushing Honor Roll. . . . . . . . . . . . . . . . . . . . . . . 371
Giants Passing Honor Roll . . . . . . . . . . . . . . . . . . . . . . . 372
Giants Receiving Honor Roll  . . . . . . . . . . . . . . . . . . . . . 373
Giants Season Leaders-Scoring . . . . . . . . . . . . . . . . . . . 374
Giants Season Leaders-Rushing . . . . . . . . . . . . . . . . . . 375
Giants Season Leaders-Passing . . . . . . . . . . . . . . . . . . . 376
Giants Season Leaders-Receiving . . . . . . . . . . . . . . . . . 376
Giants Season Leaders-Interceptions . . . . . . . . . . . . . . 377
Giants Season Leaders-Sacks  . . . . . . . . . . . . . . . . . . . . 378
Giants Season Leaders-All-Purpose Yards . . . . . . . . . . 378
Giants Longest Plays . . . . . . . . . . . . . . . . . . . . . . . . . . . . 378

POSTSEASON
Giants Postseason Record. . . . . . . . . . . . . . . . . . . . . . . . 381
Giants Postseason Capsules . . . . . . . . . . . . . . . . . . 381-398
Giants Individual Postseason Records . . . . . . . . . . 399-402
Giants Team Postseason Records . . . . . . . . . . . . . 403-405

GIANTS RECORDS AND RESULTS
Giants Win/Loss Records  . . . . . . . . . . . . . . . . . . . . . . . . 406
Giants Composite Record . . . . . . . . . . . . . . . . . . . . . . . . 406
Giants vs. Defunct NFL Teams . . . . . . . . . . . . . . . . . . . . 406
Giants vs. the NFC East . . . . . . . . . . . . . . . . . . . . . . . . . . 406
Giants vs. the AFC . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 407
Giants in Overtime . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 407
Giants on Sunday Night . . . . . . . . . . . . . . . . . . . . . . . . . 407
Giants on Monday Night  . . . . . . . . . . . . . . . . . . . . . . . . 408
Milestone Games . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 408
Giants Year-by-Year Results  . . . . . . . . . . . . . . . . . 408-420
Giants Preseason Year-by-Year Results . . . . . . . . 420-423
Giants All-Time Series Results . . . . . . . . . . . . . . . . 423-431

�



METLIFE STADIUM 
 HOME OF THE GIANTS

 In 2010, the Giants moved into a beautiful, 
new, state-of-the-art stadium built just a few yards 
from where Giants Stadium stood for more than 
three decades. MetLife Stadium is the nation’s finest 
football stadium. It seats 82,500 fans and is one of 
the NFL’s most technologically advanced stadiums. 
 MetLife Stadium took more than 4 million man-
hours and $1.6 billion to build. The stadium features 
more than 9,000 club seats, 221 suites and 130,000 
square feet of state-of-the-art club lounges. The first 
row of seats is just 46 feet from the sidelines and 
the sightlines are superb. The Giants’ home is 2.1 
million square feet, compared to Giants Stadium’s 
900,000 square feet. It has four 30 feet by 118 feet 
high-definition video screens, a 350,000 square foot 
outdoor plaza filled with interactive activities for fans 
of all ages.
 On Feb. 2, 2014, MetLife Stadium hosted a 
historic event. It was the site of Super Bowl XLVIII, 
the first Super Bowl to be played outdoors at a cold 
weather venue. The Seattle Seahawks defeated the 
Denver Broncos, 43-8.
 In its inaugural 2010 season, the Giants’ home 
was known simply as New Meadowlands Stadium. 
On Aug. 23, 2011 the Giants, Jets and MetLife 
announced the signing of a 25-year agreement to 
name the teams’ home venue MetLife Stadium.
 “Our partnership with the Giants and Jets 
goes back to 2008 when we became the first cor-
nerstone sponsor here at the stadium,” said Steven 
A. Kandarian, president and chief executive officer 
of MetLife. “This expanded partnership provides 
significant benefits for both sides. MetLife secures 
the naming rights to a world class venue that will 
extend the reach of our brand to levels unmatched in 
the industry. And the Jets and Giants gain a sponsor 
with a history of financial strength and a brand as 
strong and storied as their own. MetLife Stadium is 
clearly one of the world’s premier sports marketing 
facilities.”
 The NFL’s premier venue opened for business 
in 2010. In addition to being the only stadium that 
is home to two NFL teams and Super Bowl XLVIII, it 
hosts dozens of non-NFL events each year including 
concerts, NCAA football and lacrosse games and 
international soccer matches.

 The entire Meadowlands Sports Complex has 
been renamed The MetLife Sports Complex.
 “It is truly an honor for our team to be affiliated 
with such a wonderful partner,” said John Mara, pres-
ident and chief executive officer of the Giants. “I know 
how much MetLife means to so many in New York and 
New Jersey, as an employer, as a trusted provider of 
financial services, and as a great corporate citizen. 
The company’s huge presence and influence in our 
area makes it a natural fit for this stadium and the 
strength, stability and quality of MetLife matches 
perfectly with the characteristics that the Giants try 
to achieve in all aspects of our aspirations. MetLife 
is a true leader in its industry and brings a power-
ful, well-known brand that reflects very well on our 
stadium and what we’re trying to accomplish here. 
For the Giants in particular, MetLife’s reputation 
and long history are very appealing qualities that 
resonate with us on a very basic level. We are both 
organizations that value heritage and legacy.”
 “MetLife Stadium immediately joins the ranks 
of the most prestigious, high-profile sports-branded 
venues in the world, and that’s the way it should be,” 
said Steve Tisch, the Giants’ chairman and execu-
tive vice president. “If you look at MetLife and the 
marketing and branding assets they have, you can 
understand how proud we feel that they have selected 
our stadium as the one they want their name on. 
Clearly MetLife realizes what a unique situation we 
have: two NFL home teams and twice as many games 
over the course of the season. And of course, we are 
very proud that MetLife has recognized just what a 
fantastic, one-of-a-kind facility this stadium is.
 The 2022 season will be the Giants’ 13th in 
MetLife Stadium. They are 45-53 in regular-season 
games and 1-0 in the postseason, defeating Atlanta 
in a 2011 NFC Wild Card game on their way to win-
ning Super Bowl XLVI. MetLife Stadium has hosted 
numerous prestigious events, including NFL, college 
football and soccer games, and concerts. In 2014, the 
stadium was the site of Super Bowl XLVIII, the first 
outdoor Super Bowl played in a “cold weather” city. 
Seattle defeated Denver, 43-8.
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Parking Legend

3 from West

NJ Turnpike Interchange 18W

NJ Turnpike Interchange 16W

Paterson Plank Road (NJ 120)
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NJ Route 3 from East

NJ Route 

www.511NJ.org

Real-Time
Traffic Information
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At first prompt say:
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Rail Station

Taxi /Limo Drop-Off 

Buses to NYC
Port Authority
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Charter Bus Parking

General Parking

Accessible Parking
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Arena Shuttle Bus Pick-Up and
Drop-Off Locations 
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Amanda Snyder. . . . . . . . . . . . . . . . . . . . .Director of Payroll & Benefits
Allison Reed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Controller - Facilities
Michael Feeley . . . . . . . . . . . . . . . . . . . . . . . . . . . Controller - Operations
Michelle McCabe-Christensen . . . . . . .Senior Accounts Payable Analyst
Spencer Parcel . . . . . . . . . . . . . . .Senior Manager, Financial Reporting
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FINANCE (CONTINUED) 
Reinard Cantada . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Staff Accountant

INFORMATION TECHNOLOGY
Justin Warren. . . . . . . . . . . . . . Vice President, Information Technology
Julie Glisky . . . . . . . . . . Director of IT - Applications and Development
John Dorney  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Lead Developer 
Lamont McCormick . . . . . . . . . . . . . . . . . . . . . . . Systems Administrator
Andrew Nawolski  . . . . . . . . . . . . . . . . . . . . . . . . . IT/Help Desk Support
Andrew Sanchez . . . . . . . . . . . . . . . . . . . . . . . . . . IT/Help Desk Support
Nick Ogola . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Senior Developer

LEGAL AND HUMAN RESOURCES
William J. Heller, Esq. . . . .Senior Vice President and General Counsel
Rich Hernandez, Esq. . . . .Vice President & Assistant General Counsel
Debra Agosta . . . . . . . . . . . . . . . . . Vice President of Human Resources 
                                                                              and Legal Services
Corrin Martin . . . . . . HR/Legal & Marketing Department Coordinator

MARKETING
Pete Guelli . . . . . . . .Senior Vice President & Chief Commercial Officer
Don Sperling . . . . . . . . . . . . . . . . .Vice President & Executive Producer
Nilay Shah . . . . . . . . . . . . . . . . . . . . . Vice President, Digital Marketing
Christine Baluyot . . . . . . . . . . . . . Senior Director, Production & Events
Michael Becton . . . . . . . . . . . . . Senior Producer, Content & Production
Doug Murphy . . . . . . . . . . . . . . . . . . . . . . . .Director of Creative Services
David Dominik  . . . . . . . . . . . . . . . . . . . . . . . Director, Digital Platforms
Michael Eisen . . . . . . . . . . . . . . . . . . . . Giants.com Senior Writer/Editor
John Schmeelk  . . Senior Managing Producer, Radio and Giants.com
Dan Salomone. . . . . . . . . . . . . . . . . . . . . .Managing Editor, Giants.com
Charles Erdmann . . . . . . . . . . . . . . . . . . . . . . . . . .Video Producer/Editor
Natalie Wizel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Content Producer
Matt Swensen. . . . . . . . . . . .Manager, Photography & Graphic Design
Carey Bald . . . . . . . . . . . . . . . . . .Manager, Events & Fan Engagement
Emma Kaptein . . . . . . . . . . . . . . . . . . . . . . . . . . .Manager, Social Media
Marissa Soto . . . . . . . . . . . . . . . . . . . . . Manager, Integrated Marketing
Jed Empleo  . . . . . . . . . . . . . . . . . . . . . . . . . . . .Senior Graphic Designer
Christian Breslin  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Graphic Designer
Matthew Citak . . . . . . . . . . . . . . . . . . . . . . . . Digital Media Coordinator
Cristina Sinofsky  . . . . . . . . . . . . . . . . . . . . . . . Social Media Coordinator
Sydney Gahwyler. . . . . . . . . . . . . . . . Coordinator, Production & Events

MEDICAL SERVICES & PLAYER ENGAGEMENT
Ronnie Barnes . . . . . . . . . . . . .Senior Vice President, Medical Services/
                                                                          Head Athletic Trainer
Steve Kennelly . . . . . . . . . . . . . . . . . . . . Assistant Head Athletic Trainer
Leigh Weiss . . . . . . . . . . .Director of Rehabilitation/Physical Therapist
Justin Maher  . . . . . . . . . . Assistant Athletic Trainer/Physical Therapist
Michael Baum . . . . . . . . . . . . . . . . . . . . . . . . . .Assistant Athletic Trainer
Phil Buzzerio . . . . . . . . . . . . . . . . . . . . . . . . . . .Assistant Athletic Trainer
Steve Smith . . . . . . . . . . Director of Sports and Performance Nutrition
Lani Lawrence . . . . . . . . . . . .Director of Wellness and Clinical Services
Ashley Lynn . . . . . . . . . . . . . . . . . . . . . . Director of Player Engagement
Craig Fitzgerald . . . . . . . . . . . . . . . Director of Strength & Performance
Sam Coad . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Director of Performance/
                                         Assistant Strength and Conditioning Coach
Mark Loecher . . . . . . . . . . . Assistant Strength and Conditioning Coach
Drew Wilson . . . . . . . . . . . . Assistant Strength and Conditioning Coach
Scott Rodeo, MD . . . . . . . . . . . . . . . Head Team Physician/Orthopedist
James Kinderknecht, MD . . . . . . . . . . . . Primary Care Team Physician
Russell Warren, MD  . . . . . . . . . . . Senior Team Physician/Orthopedist
Bryan Kelly, MD. . . . . . . . . . . . . Assistant Team Physician/Orthopedics

Samuel Taylor, MD . . . . . . . . . . . . . . . . . . Team Physician Orthopedics
Robert Hotchkiss, MD . . . . . . . . . . . . . . . .Consultant Orthopedist/Hand
Martin O’Malley, MD  . . . . . . . Consultant Orthopedist/Foot and Ankle
Frank Cammisa, MD . . . . . . . . . . . . . . . . Consultant Orthopedist/Spine
Hugh Gardy, DDS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Team Dentist
Jason Schepis, DMD . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Team Dentist
Roger Hartl, MD . . . . . . . . . . . . . . . . . . .Team Neurological Consultant
Steven R. Leibowitz, MD . . . . . . . . . . . . . . . . . . . .Hackensack University 
                                    Medical Center - Internal Medicine Consultant
Kameno Bell, MD . . . . . . . . . . Hackensack University Medical Center -
                                                   Team Physician/Emergency Services

PLAYER PERSONNEL AND SCOUTING
Chris Mara . . . . . . . . . . . . . . . .Senior Vice President, Player Personnel
Tim McDonnell  . . . . . . . . . . . . . . . . . . . . . Director of Player Personnel
Dennis Hickey . . . . . . . . . . . . . . Assistant Director of Player Personnel
Chris Rossetti . . . . . . . . . . . . . . . . . . . . . . . . . . . Director of Pro Scouting
Blaise Bell. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . College Scout - BLESTO
D.J. Boisture . . . . . . . . . . . . . . . . . . . . . . . . . . .College Area Scout - West
Jeremy Breit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . National Scout
Hannah Burnett. . . . . . . . . . . . . . . . . . . .College Area Scout - Midlands
Marcus Cooper . . . . . . . . . . . . . . . . . . . . College Area Scout - Southeast
Mike Derice . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . National Scout
Rita Giordanetti . . . . . . . . . . . . Assistant to General Manager/Scouting
Scott Hamel . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Area Scout - Southwest
Patrick Hanscomb . . . . . . . . . . . . . . . College Area Scout - Mid-Atlantic
Ryan Hollern . . . . . . . . . . . . . . . . . . . . . . .College Scouting Coordinator
Marquis Pendleton . . . . . . . . . . . . . . . . College Area Scout - Northeast
Steven Price . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Pro Personnel Scout
Brendan Prophett . . . . . . . . . . . . . . . . . . .College Area Scout - Midwest
Jeremiah Davis . . . . . . . . . . . . . . . . . . .Pro Personnel - Executive Scout
Nick La Testa . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Pro Personnel Scout
Corey Lockett . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Pro Personnel Scout
Andrea Wagner . . . . . . . . . . . . . . . . . . . . . . . . . Pro Personnel Assistant

TICKET OFFICE
Amy Matlins . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Director of Ticketing
Amanda Ferris . . . . . . . . . . . . . . . .Assistant Director, Ticket Operations
Chris Gorman. . . . . . . . . . . . . . . . . . . . . . Manager of Ticket Operations
Kathleen Collins . . . . . . . . . . . . . . . . . Ticket Operations Representative

GIANTS STADIUM LLC
Kevin Frattura . . . . . . . . . . . . . . . . . . .Vice President of Sales & Service
Christie Landi . . . . . . . . . . . . . . . . . . .Senior Director of Premium Sales
Brian Kelly . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Director, Client Services
Arianna Thompson . . . . . . . . . . . . . . . .Senior Manager, Client Services
Dan Mucha . . . . . . . . . . . . . . . . . . . . . . .Senior Manager, Client Services
Adam Lorber . . . . . . . . . . . . . . . . . . . . . . . . . .Manager, Premium Sales
Cameron Nichols . . . . . . . . . . . . . . . . . . . . . . .Manager, Premium Sales
Anthony Pillari . . . . . . . . . . . . . . . . . . . . . . . . .Manager, Premium Sales
Keith Quarta  . . . . . . . . . . . . . . . . . . . . . . . . . .Manager, Premium Sales
Brian Polanco . . . . . . . . . . . . . . . . . . . . . . . Coordinator, Client Services
Courtney Considine . . . . . . . . . . . . . . . . . . . . . . Manager, Suite Services
Jaida Schettino  . . . . . . . . . . . . . . . . . . . . . . .Coordinator, Suite Services
Denise Barnes . . . . . . . . . . . . . . . . . . . . . . . Coordinator, Client Services
Maggie Lafemina . . . . . . . . . . . . . . . . . . . . Coordinator, Client Services
Timothy Maldonado . . . . . . . . . . . . . . . . . . . . . . .Manager, Ticket Sales
Brian Frankel . . . . . . . . . . . . . . . . . . . . . . . . . . .Senior Account Executive
Andrew Beck . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Account Executive
Anthony Castaneda . . . . . . . . . . . . . . . . . . . . . . . . . . . .Account Executive
Lindsay Rosenberg . . . . . . . . . . . . . . . . . . . . . . . . . . . .Account Executive
Carlee Stetson . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Account Executive
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�-RKQ�.��0DUD�LV�LQ�KLV���QG�VHDVRQ�ZLWK�WKH�*LDQWV��7KH�IUDQFKLVHÜV
3UHVLGHQW�DQG�&KLHI�([HFXWLYH�2IILFHU��KH�DVVXPHG�WKH�WHDP
SUHVLGHQF\�XSRQ�WKH�SDVVLQJ�RI�KLV�IDWKHU��:HOOLQJWRQ�0DUD��LQ
������0DUD�MRLQHG�WKH�*LDQWV�LQ������DV�*HQHUDO�&RXQVHO�DQG
ODWHU�DGGHG�WKH�WLWOH�RI�([HFXWLYH�9LFH�3UHVLGHQW�DQG�&KLHI�2SHUDWLQJ
2IILFHU�

:LWK�WHDP�&KDLUPDQ�6WHYH�7LVFK��0DUD�ZDV�DW�WKH�IRUHIURQW�RI�WKH
SODQQLQJ�DQG�QHJRWLDWLRQV�IRU�0HW/LIH�6WDGLXP��ZKHUH�WKH�*LDQWV
KDYH�EHHQ�SOD\LQJ�WKHLU�KRPH�JDPHV�IRU����VHDVRQV�DIWHU����\HDUV
LQ�*LDQWV�6WDGLXP��,Q�DGGLWLRQ��0DUD��6WHYH�7LVFK�DQG�-RQDWKDQ
7LVFK��DV�ZHOO�DV�-HWV�RZQHU�:RRG\�-RKQVRQ��KHDGOLQHG�WKH�ELG
FRPPLWWHH�WKDW�KHOSHG�FRQYLQFH�WKH�1)/�RZQHUV�WR�DZDUG�6XSHU
%RZO�;/9,,,�WR�WKH�QHZ�VWDGLXP��6HDWWOH�DQG�'HQYHU�SOD\HG�LQ�WKH
JDPH�RQ�)HE�����������7KH�ILUVW�6XSHU�%RZO�WR�EH�KHOG�LQ�D�FROG�
ZHDWKHU�RXWGRRU�YHQXH�ZDV�DQ�RYHUZKHOPLQJ�VXFFHVV��ERWK�LQ�WKH
ZHHN�SULRU�WR�WKH�JDPH�DQG�RQ�JDPH�GD\�

0DUD��RQH�RI�WKH�1)/ÜV�PRVW�SURPLQHQW�DQG�UHVSHFWHG�RZQHUV��LV
WKH�FKDLUPDQ�RI�WKH�OHDJXHÜV�0DQDJHPHQW�&RXQFLO�([HFXWLYH
&RPPLWWHH��DQG�KH�SOD\HG�DQ�LPSRUWDQW�UROH�LQ�QHJRWLDWLQJ�WKH
�����DQG������FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQWV�ZLWK�WKH�1)/3$�
+H�DOVR�VHUYHV�RQ�VHYHUDO�RWKHU�1)/�FRPPLWWHHV��LQFOXGLQJ�IRU�WKH
ODVW����\HDUV�RQ�WKH�LQIOXHQWLDO�&RPSHWLWLRQ�&RPPLWWHH��ZKLFK
VWXGLHV�DOO�DVSHFWV�RI�WKH�JDPH�DQG�UHFRPPHQGV�UXOHV�DQG�SROLF\
FKDQJHV�WR�1)/�FOXEV��0DUD�DOVR�VHUYHV�RQ�WKH�1)/ÜV�+HDOWK�DQG

6DIHW\��&RPSHQVDWLRQ��:RUNSODFH�'LYHUVLW\�DQG�/HJDOL]HG�6SRUWV
%HWWLQJ�FRPPLWWHHV�

0DUD�KDV�EHHQ�DIILOLDWHG�ZLWK�WKH�*LDQWV�KLV�HQWLUH�OLIH��7KH
IUDQFKLVH�ZDV�IRXQGHG�LQ������E\�KLV�JUDQGIDWKHU��7LP�0DUD�
:HOOLQJWRQ�0DUD�ZDV�RQH�RI�WKH�PRVW�LQIOXHQWLDO��UHVSHFWHG�DQG
EHORYHG�H[HFXWLYHV�LQ�1)/�KLVWRU\��7LP�DQG�:HOOLQJWRQ�0DUD�DUH
ERWK�HQVKULQHG�LQ�WKH�3UR�)RRWEDOO�+DOO�RI�)DPH�

6LQFH�-RKQ�0DUD�MRLQHG�WKH�RUJDQL]DWLRQ�LQ�DQ�RIILFLDO�FDSDFLW\��WKH
*LDQWV�KDYH�SDUWLFLSDWHG�LQ����SOD\RIIV��ZRQ�ILYH�1)&�(DVW�WLWOHV
DQG�SOD\HG�LQ�WKUHH�6XSHU�%RZOV��ZLQQLQJ�WZR�

%RUQ�LQ�1HZ�<RUN�&LW\�RQ�'HF�����������0DUD�JUHZ�XS�LQ
:HVWFKHVWHU�&RXQW\�LQ�:KLWH�3ODLQV�DQG�JUDGXDWHG�IURP�,RQD�3UHS
+LJK�6FKRRO�LQ�1HZ�5RFKHOOH��+H�DWWHQGHG�%RVWRQ�&ROOHJH�ZKHUH�KH
UHFHLYHG�D�%�6��GHJUHH�LQ�PDUNHWLQJ��JUDGXDWLQJ�ZLWK�&XP�/DXGH
KRQRUV�LQ�������0DUD�HDUQHG�KLV�ODZ�GHJUHH�IURP�)RUGKDP
8QLYHUVLW\�LQ�������+H�VSHFLDOL]HG�LQ�ODERU�DQG�HPSOR\PHQW�ODZ
DQG�OLWLJDWLRQ�DW�WZR�0DQKDWWDQ�ILUPV�SULRU�WR�MRLQLQJ�WKH�*LDQWV�

0DUD�VHUYHV�RQ�WKH�%RDUG�RI�'LUHFWRUV�RI�6DLQW�9LQFHQWÜV�+RVSLWDO�LQ
+DUULVRQ��1�<��DQG�%R\V�+RSH�*LUOV�+RSH�RI�1HZ�<RUN�

-RKQ�DQG�KLV�ZLIH��WKH�IRUPHU�'HQLVH�:DOWHU��KDYH�ILYH�FKLOGUHQ�DQG
���JUDQGFKLOGUHQ�

�



�
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�6WHYH�7LVFK�LV�DQ�$FDGHP\�DZDUG�ZLQQLQJ�SURGXFHU��SDUWQHU�DW
(VFDSH�$UWLVWV�3URGXFWLRQV��&KDLUPDQ��([HFXWLYH�9LFH�3UHVLGHQW�DQG
&R�2ZQHU�RI�WKH�1HZ�<RUN�)RRWEDOO�*LDQWV��DQG�D�FRPPLWWHG
SKLODQWKURSLVW��+H�LV�WKH�RQO\�SHUVRQ�ZLWK�ERWK�DQ�2VFDU�DQG�D
6XSHU�%RZO�ULQJ��ZLQQLQJ�%HVW�3LFWXUH�IRU�)RUUHVW�*XPS�LQ�����
DQG�UHFHLYLQJ�WZR�6XSHU�%RZO�ULQJV�DV�&KDLUPDQ�RI�WKH�*LDQWV�IRU
6XSHU�%RZOV�;/,,�DQG�;/9,�

)RU�PRUH�WKDQ�IRXU�GHFDGHV��6WHYH�KDV�VXFFHVVIXOO\�SURGXFHG
FRPSHOOLQJ�VWRULHV�LQ�ILOP�DQG�WHOHYLVLRQ��IURP�WKH�FULWLFDOO\
DFFODLPHG�WHOHYLVLRQ�PRYLH��7KH�%XUQLQJ�%HG�VWDUULQJ�)DUUDK
)DZFHWW��WR�5LVN\�%XVLQHVV��WKH�VOHHSHU�KLW�WKDW�KHOSHG�ODXQFK�7RP
&UXLVHÜV�FDUHHU��2WKHU�ILOP�FUHGLWV�LQFOXGH�/RFN��6WRFN�DQG�7ZR
6PRNLQJ�%DUUHOV��$PHULFDQ�+LVWRU\�;��6QDWFK��7KH�:HDWKHU�0DQ�
7KH�3XUVXLW�RI�+DSS\QHVV��6HYHQ�3RXQGV��7KH�7DNLQJ�RI�3HOKDP
�����7KH�%DFN�8S�3ODQ��+RSH�6SULQJV��7KH�(TXDOL]HU��6RXWKSDZ�
7KH�(TXDOL]HU����7KH�8SVLGH��7URRS�=HUR��$�-RXUQDO�)RU�-RUGDQ�
%HLQJ�WKH�5LFDUGRV�	�3LJ��7KH�QH[W�IHDWXUH�UHOHDVH�IRU�(VFDSH�YLD
1HWIOL[�LV�7KH�0DQ�IURP�7RURQWR�

2Q�WKH�WHOHYLVLRQ�VLGH��(VFDSH�$UWLVWV�ILUVW�VWUDLJKW�WR�VHULHV�VKRZ�
3HUSHWXDO�*UDFH��/7'���SUHPLHUHG�LQ������RQ�(3,;��ZLWK�D�OLPLWHG
UXQ�FRQFOXVLRQ�FXUUHQWO\�LQ�WKH�ZRUNV��&XUUHQWO\�VWUHDPLQJ�RQ
3HDFRFN�LV�'U��'HDWK��EDVHG�RQ�WKH�:RQGHU\�SRGFDVW��ZLWK�IROORZ
XS�VHDVRQV�LQ�WKH�ZRUNV��$OVR�VWUHDPLQJ�RQ�$SSOH�79��LV�6HDVRQ���
��	���RI�6HUYDQW��LQ�DVVRFLDWLRQ�ZLWK�0��1LJKW�6K\DPDODQ��ZLWK
6HDVRQ���WR�EH�UHOHDVHG�ODWHU�WKLV�\HDU��7LVFK�DOVR�VHUYHG�DV�DQ
([HFXWLYH�3URGXFHU�DORQJVLGH�6WHYHQ�6SLHOEHUJ�DQG�$OH[�*LEQH\�RQ
:K\�:H�+DWH��D�VL[�SDUW�GRFX�VHULHV�ZKLFK�DLUHG�UHFHQWO\�RQ�7KH
'LVFRYHU\�&KDQQHO��H[DPLQLQJ�WKH�RULJLQV�DQG�GDQJHUV�RI�KDWH�

6WHYH�7LVFK�KDV�EHHQ�LQYROYHG�ZLWK�WKH�1HZ�<RUN�*LDQWV�VLQFH�KLV
IDWKHU��3UHVWRQ�5REHUW�7LVFK��SXUFKDVHG����SHUFHQW�RI�WKH�IUDQFKLVH
LQ�������,Q�������6WHYH�ZDV�QDPHG�([HFXWLYH�9LFH�3UHVLGHQW��DQG
ZLWK�WKH�SDVVLQJ�RI�KLV�IDWKHU�WKDW�\HDU��KH�DVVXPHG�WKH�DGGLWLRQDO
WLWOH�RI�&KDLUPDQ��+H�ZRUNHG�FORVHO\�ZLWK�-RKQ�0DUD��3UHVLGHQW�DQG
&(2�RI�WKH�*LDQWV��RQ�WKH�SODQQLQJ�DQG�FRQVWUXFWLRQ�RI�0HW/LIH

6WDGLXP��ZKLFK�ZDV�FRPSOHWHG�LQ�WKH�VSULQJ�RI������DQG�UDQNHG�DV
WKH�QXPEHU�RQH�JURVVLQJ�VWDGLXP�LQ�WKH�ZRUOG�LQ�������6WHYH�DOVR
KHOSHG�ZLQ�WKH�VXFFHVVIXO�ELG�WR�EULQJ�6XSHU�%RZO�;/9,,,�WR�0HW/LIH
6WDGLXP�LQ�)HEUXDU\�������7LVFK�DQG�0DUD�ZHUH�QDPHG�%HVW�1)/
2ZQHUV�E\�)RUEHV�LQ������

7LVFK�LV�DOVR�DFWLYH�LQ�SKLODQWKURS\��JHQHURXVO\�FRQWULEXWLQJ�KLV�WLPH
DQG�UHVRXUFHV�WR�D�YDULHW\�RI�RUJDQL]DWLRQV�LQ�WKH�DUWV��KHDOWK�DQG
HGXFDWLRQ��5HFRJQL]LQJ�WKH�YDOXH�RI�VWRU\WHOOLQJ�DQG�LWV�DELOLW\�WR
LQFUHDVH�GLDORJXH�DQG�XQGHUVWDQGLQJ��6WHYH�PDGH�D�WUDQVIRUPDWLYH
JLIW�WR�7HO�$YLY�8QLYHUVLW\��HOHYDWLQJ�LWV�'HSDUWPHQW�RI�)LOP�DQG
7HOHYLVLRQ�LQWR�D�IXOO�VFKRRO��QRZ�QDPHG�7KH�6WHYH�7LVFK�6FKRRO�RI
)LOP�DQG�7HOHYLVLRQ��7KH�VFKRRO�KDV�ZRQ�WRS�SUL]HV�DW�ILOP�IHVWLYDOV
DURXQG�WKH�ZRUOG�DQG�LV�,VUDHOÜV�OHDGLQJ�LQVWLWXWLRQ�RI�ILOP�DQG
WHOHYLVLRQ�VWXGLHV��,W�KDV�EHHQ�UDQNHG�E\�7KH�+ROO\ZRRG�5HSRUWHU
DPRQJ�WKH�WRS����LQWHUQDWLRQDO�ILOP�VFKRROV�IRU�WKUHH�\HDUV�LQ�D
URZ��7LVFK�ZDV�DZDUGHG�DQ�KRQRUDU\�GRFWRUDWH�GHJUHH�IURP�7HO
$YLY�8QLYHUVLW\�LQ������

7LVFK�PDGH�D�OHDGHUVKLS�JLIW�WR�WKH�'DYLG�*HIIHQ�6FKRRO�RI
0HGLFLQH�IRU�WKH�8&/$�6WHYH�7LVFK�%UDLQ63257�3URJUDP��WKH�VLQJOH
ODUJHVW�GRQDWLRQ�IURP�DQ�LQGLYLGXDO�WR�D�PHGLFDO�FHQWHU�IRU�D
FRQFXVVLRQ�UHODWHG�LQLWLDWLYH��7KH�JLIW�FUHDWHG�WKH�ILUVW�8�6��IHOORZVKLS
WR�WUDLQ�SHGLDWULF�QHXURORJLVWV�ZKR�VSHFLDOL]H�LQ�VSRUWV�FRQFXVVLRQV�
DQG�HVWDEOLVKHG�WKH�ZRUOGÜV�PRVW�VRSKLVWLFDWHG�UHVHDUFK��SUHYHQWLRQ�
GLDJQRVLV�DQG�WUHDWPHQW�SURJUDP�IRU�FRQFXVVLRQV�DQG�EUDLQ�LQMXULHV
ZLWK�D�SDUWLFXODU�HPSKDVLV�RQ�\RXQJ�DWKOHWHV�

6WHYH�7LVFK�LV�FXUUHQWO\�RQ�WKH�%RDUG�RI�7UXVWHHV�RI�WKH�/RV�$QJHOHV
&RXQW\�0XVHXP�RI�$UW��LV�D�IRXQGLQJ�7UXVWHH�RI�7KH�*HIIHQ�7KHDWUH
LQ�/RV�$QJHOHV��LV�RQ�WKH�%RDUG�RI�$GYLVRUV�RI�WKH�7LVFK�6FKRRO�RI
WKH�$UWV�DW�1HZ�<RUN�8QLYHUVLW\�DQG�7KH�3UHVWRQ�5REHUW�7LVFK�%UDLQ
7XPRU�&HQWHU�DW�'XNH�8QLYHUVLW\��DQG�SUHYLRXVO\�VHUYHG�RQ�WKH
ERDUG�RI�WKH�6XQGDQFH�,QVWLWXWH�

7LVFK�UHVLGHV�LQ�ERWK�/RV�$QJHOHV�DQG�1HZ�<RUN�&LW\�
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�&KULV�0DUD��ZKR�LV�LQ�KLV���WK�VHDVRQ�LQ�KLV�VHFRQG�VWLQW�ZLWK�WKH
*LDQWV��LV�WKH�WHDPÜV�VHQLRU�SOD\HU�SHUVRQQHO�H[HFXWLYH��0DUD�MRLQHG
WKH�*LDQWV�DV�YLFH�SUHVLGHQW�RI�SOD\HU�HYDOXDWLRQ�RQ�-XO\����������
+H�ZDV�SURPRWHG�LQ������WR�VHQLRU�YLFH�SUHVLGHQW�RI�SOD\HU
SHUVRQQHO�DQG�UHFHLYHG�KLV�FXUUHQW�WLOH�WKLV�\HDU��,Q�KLV�SRVLWLRQ�
0DUD�HYDOXDWHV�ERWK�FROOHJH�DQG�SURIHVVLRQDO�SOD\HUV�

0DUD�ZDV�LQVWUXPHQWDO�LQ�DFTXLULQJ�QXPHURXV�SOD\HUV�RQ�WKH�����
DQG������*LDQWV�WHDPV�WKDW�ZRQ�6XSHU�%RZOV�;/,,�DQG�;/9,�

0DUD�ILUVW�MRLQHG�WKH�*LDQWVÜ�VWDII�SULRU�WR�WKH������VHDVRQ�DQG�RYHU
WKH�QH[W����\HDUV�0DUD�ZDV�D�PHPEHU�RI�WKH�FOXEÜV�SOD\HU
SHUVRQQHO�GHSDUWPHQW��0DUD�ZDV�D�VFRXW�GXULQJ�WKH�IUDQFKLVHÜV�ILUVW
WZR�6XSHU�%RZO�&KDPSLRQVKLS�VHDVRQV�LQ������DQG������

)ROORZLQJ�KLV�ILUVW�VWLQW�ZLWK�WKH�*LDQWV��0DUD�VSHQW�HLJKW�\HDUV
������������RSHUDWLQJ�3UR5DWH��,QF���DQ�LQGHSHQGHQW�IRRWEDOO
VFRXWLQJ�VHUYLFH�FRQWUDFWHG�E\�DV�PDQ\�DV����1)/�IUDQFKLVHV��7KH
VHUYLFH�SURYLGHG�DQ�HYDOXDWLRQ�RI�WKH�IUHH�DJHQW�PDUNHW�LQ�WKH�1)/�

0DUD�VSHQW���������DV�WKH�3UHVLGHQW�*HQHUDO�0DQDJHU�RI�WKH
1HZ�-HUVH\�*ODGLDWRUV�RI�WKH�$UHQD�)RRWEDOO�/HDJXH��+H�RYHUVDZ�D
P\ULDG�RI�UHVSRQVLELOLWLHV�LQFOXGLQJ�WLFNHW�VDOHV��RSHUDWLRQV��DQG�WKH
DUHQD�OHDVH��0DUDÜV�SULPDU\�IRFXV�ZDV�RQ�SOD\HU�SHUVRQQHO�DQG
SOD\HU�FRQWUDFWV��+H�EURXJKW�KLV�H[WHQVLYH�NQRZOHGJH�RI
SURIHVVLRQDO�IRRWEDOO�WR�WKH�WHDP�DQG�UHYLYHG�WKH�VWUXJJOLQJ
IUDQFKLVH�LQ�MXVW�RQH�VHDVRQ�

$IWHU�D�GLIILFXOW�ILUVW�VHDVRQ��WKH�*ODGLDWRUV�SRVWHG�D�����UHFRUG�LQ
�����DQG�D�ILUVW�SODFH�ILQLVK�LQ�WKH�(DVWHUQ�'LYLVLRQ�RI�WKH�1DWLRQDO
&RQIHUHQFH��3RVWLQJ�WKH�ELJJHVW�WXUQDURXQG�LQ�$)/�KLVWRU\��WKH
*ODGLDWRUV�ILQLVKHG�WKH������UHJXODU�VHDVRQ�ZLWK�VHYHQ�PRUH
YLFWRULHV�WKDQ�WKH�SUHYLRXV�\HDU�DQG�TXDOLILHG�IRU�WKH�SOD\RIIV�IRU�WKH
ILUVW�WLPH�LQ�IUDQFKLVH�KLVWRU\�

0DUD�JUDGXDWHG�IURP�,RQD�3UHS�LQ�1HZ�5RFKHOOH��1�<��ZKHUH�KH
ZDV�D�VWDQGRXW�GHIHQVLYH�EDFN�IRU�WKUHH�VHDVRQV��ZLQQLQJ�$OO�
&DWKROLF�+LJK�6FKRRO�$WKOHWLF�$VVRFLDWLRQ�UHFRJQLWLRQ�DIWHU�KLV
VHQLRU�\HDU�

+H�EHJDQ�KLV�FROOHJLDWH�FDUHHU�DW�6SULQJILHOG�&ROOHJH��ZKHUH�KH�ZDV
D�GHIHQVLYH�EDFN�RQ�WKH�IUHVKPDQ�WHDP�DQG�OHWWHUHG�RQ�WKH�YDUVLW\
JROI�WHDP��+H�WKHQ�WUDQVIHUUHG�WR�%RVWRQ�&ROOHJH��ZKHUH�KH�HDUQHG
D�%�$��LQ�DUWV�DQG�VFLHQFHV��'XULQJ�KLV�VFKRODVWLF�DQG�FROOHJLDWH
GD\V��0DUD�VSHQW�PDQ\�VXPPHUV�ZRUNLQJ�DW�*LDQWV�WUDLQLQJ�FDPSV�
'XULQJ�WKH�UHJXODU�VHDVRQ��KH�ZRUNHG�ZLWK�EURDGFDVW�WHDPV�IURP
ERWK�&%6�79�DQG�1%&�79��DV�ZHOO�DV�ZLWK�YLVLWLQJ�DQG�KRPH�UDGLR
EURDGFDVW�JURXSV�

0DUD�ZDV�ERUQ�LQ�1HZ�<RUN�&LW\��+H�LV�PDUULHG�WR�WKH�IRUPHU
.DWKOHHQ�5RRQH\�DQG�WKH�FRXSOH�KDV�IRXU�FKLOGUHQ���'DQLHO��.DWH�
5RRQH\�DQG�&RQRU���DQG�ILYH�JUDQGFKLOGUHQ��-XGLWK�.DLOHH�
:HOOLQJWRQ�5RRQH\��$QQ�0DF.HQQD��%ODLVH�5RRQH\��'DQLHOÜV
FKLOGUHQ��DQG�D�JUDQGGDXJKWHU��.DWHÜV�GDXJKWHU��
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�-RQDWKDQ�7LVFK�LV�&KDLUPDQ�DQG�&(2�RI�/RHZV�+RWHOV�	�&R�DQG
&R�&KDLUPDQ�RI�WKH�%RDUG�DQG�D�PHPEHU�RI�WKH�2IILFH�RI�WKH
3UHVLGHQW�RI�/RHZV�&RUSRUDWLRQ�

7LVFK�KDV�OHG�/RHZVÜ�H[SDQVLRQ�DQG�HPHUJHQFH�DV�D�SURPLQHQW�DQG
UHVSHFWHG�KRWHO�FRPSDQ\�ZLWK�D�ZLGHO\�SUDLVHG�FXOWXUH�WKDW
HPEUDFHV�WKH�SRZHU�RI�SDUWQHUVKLSV�Ù�ZLWK�WHDP�PHPEHUV��JXHVWV�
FRPPXQLWLHV�DQG�RZQHUV��+H�ZDV�YRWHG�Þ+RWHOLHU�RI�WKH�:RUOGß�E\
+27(/6�PDJD]LQH�

5HFRJQL]HG�DV�D�VWDWHVPDQ�IRU�WKH�PXOWL�ELOOLRQ��GROODU�WUDYHO�DQG
WRXULVP�LQGXVWU\��7LVFK�LV�D�OHDGHU�ERWK�QDWLRQDOO\�DQG�ORFDOO\��+H�LV
&KDLUPDQ�(PHULWXV�RI�WKH�8QLWHG�6WDWHV�7UDYHO�$VVRFLDWLRQ�
SUHYLRXVO\�IRXQGHG�DQG�VHUYHG�DV�&KDLUPDQ�RI�WKH�7UDYHO�%XVLQHVV
5RXQGWDEOH�DQG�VHUYHG�DV�&KDLUPDQ�RI�WKH�$PHULFDQ�+RWHO�DQG
/RGJLQJ�$VVRFLDWLRQ��)RU�QHDUO\�VL[�\HDUV�-RQ�ZDV�&KDLUPDQ�RI
1<&�	�&RPSDQ\��WKH�FLW\ÜV�RIILFLDO�WRXULVP�DJHQF\��DQG�ZDV
&KDLUPDQ�RI�1HZ�<RUN�5LVLQJ��HVWDEOLVKHG�WR�EULQJ�EDFN�YLVLWRUV
DQG�UHYLYH�WKH�HFRQRP\�DIWHU�������&UDLQÜV�1HZ�<RUN�%XVLQHVV
QDPHG�KLP�RQH�RI�WKH�Þ7RS�7HQ�0RVW�,QIOXHQWLDO�%XVLQHVV�/HDGHUVß
DQG�LQGXFWHG�KLP�WR�WKHLU�+DOO�RI�)DPH��ZKLFK�UHFRJQL]HV
LQGLYLGXDOV�ZKR�KDYH�WUDQVIRUPHG�WKH�&LW\�LQ�ERWK�WKHLU�SURIHVVLRQDO
ZRUN�DQG�LQ�WKHLU�FLYLF�DQG�SKLODQWKURSLF�DFWLYLWLHV�

7LVFK�LV�D�FKDPSLRQ�RI�FRUSRUDWH�UHVSRQVLELOLW\�DQG�FLYLF
HQJDJHPHQW��0RUH�WKDQ����\HDUV�DJR��KH�LQLWLDWHG�WKH�/RHZV�+RWHOV
*RRG�1HLJKERU�3ROLF\��D�UHFLSLHQW�RI�WKH�86�3UHVLGHQWÜV�6HUYLFH
$ZDUG��+H�LV�FXUUHQWO\�9LFH�&KDLU�(PHULWXV�RI�WKH�%RDUG�RI�7UXVWHHV
RI�KLV�DOPD�PDWHU��7XIWV�8QLYHUVLW\��ZKHUH�KH�LV�DOVR�WKH�QDPLQJ
EHQHIDFWRU�RI�WKH�-RQDWKDQ�0��7LVFK�&ROOHJH�RI�&LYLF�/LIH��+H�LV�D
IRXQGLQJ�ERDUG�PHPEHU�DQG�&KDLU�RI�7KH�6KHG��1HZ�<RUN�&LW\ÜV
QHZ�FXOWXUDO�LQVWLWXWLRQ�RI�DQG�IRU�WKH���VW�FHQWXU\��DQG�D�PHPEHU�RI
WKH�%RDUG�RI�7UXVWHHV�RI�WKH�+RVSLWDO�IRU�6SHFLDO�6XUJHU\��+66���,Q
������KH�ZDV�KRQRUHG�E\�WKH�1<8�6FKRRO�RI�3URIHVVLRQDO�6WXGLHV
ZLWK�WKH�QDPLQJ�RI�WKH�-RQDWKDQ�0��7LVFK�&HQWHU�RI�+RVSLWDOLW\��RI
ZKLFK�KH�KDV�EHHQ�D�GULYLQJ�IRUFH�IRU�\HDUV�

7LVFK�LV�WKH�DXWKRU�RI�WKUHH�EHVW�VHOOLQJ�ERRNV��7KH�3RZHU�RI�:H�
6XFFHHGLQJ�WKURXJK�3DUWQHUVKLSV��&KRFRODWHV�RQ�WKH�3LOORZ�$UHQÜW
(QRXJK��5HLQYHQWLQJ�WKH�&XVWRPHU�([SHULHQFH��DQG�&LWL]HQ�<RX�
'RLQJ�<RXU�3DUW�WR�&KDQJH�WKH�:RUOG��+H�ZDV�WKH�KRVW�RI�WKH�(PP\
QRPLQDWHG�WHOHYLVLRQ�VHULHV�%H\RQG�WKH�%RDUGURRP�

-RQ�ZDV�LQVWUXPHQWDO�LQ�EULQJLQJ�WKH������6XSHU�%RZO�WR�WKH
PHWURSROLWDQ�DUHD��VHUYLQJ�DV�&R�&KDLU�RI�WKH�ELG�FRPPLWWHH�DQG
WKHQ�DV�&R�&KDLU�RI�WKH�1<�1-�6XSHU�%RZO�+RVW�&RPPLWWHH�
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�-RH�6FKRHQ��ZKR�KDV�PRUH�WKDQ����\HDUV�RI�1)/�H[SHULHQFH�DV�D
VFRXW�DQG�SHUVRQQHO�H[HFXWLYH��ZDV�KLUHG�DV�WKH�*LDQWVÜ�JHQHUDO
PDQDJHU�RQ�-DQ�����������

6FKRHQ������LV�MXVW�WKH�*LDQWVÜ�ILIWK�JHQHUDO�PDQDJHU�VLQFH������
ZKHQ�3UR�)RRWEDOO�+DOO�RI�)DPHU�*HRUJH�<RXQJ�MRLQHG�WKH
RUJDQL]DWLRQ��<RXQJ�ZDV�VXFFHHGHG�LQ������E\�KLV�DVVLVWDQW��(UQLH
$FFRUVL��ZKR�LV�LQ�WKH�IUDQFKLVHÜV�5LQJ�RI�+RQRU��-HUU\�5HHVH�WRRN
RYHU�LQ�������WKH�\HDU�KH�SUHVLGHG�RYHU�WKH�ILUVW�RI�WZR�6XSHU�%RZO
YLFWRULHV��'DYH�*HWWOHPDQ�ZDV�WKH�*�0��IRU�IRXU�VHDVRQV�EHIRUH
DQQRXQFLQJ�KLV�UHWLUHPHQW�WKH�GD\�IROORZLQJ�WKH�ILQDO�JDPH�RI�WKH
�����VHDVRQ��6FKRHQ�LV�WKH�ILUVW�*LDQWV�JHQHUDO�PDQDJHU�ZLWKRXW
SUHYLRXV�WLHV�WR�WKH�IUDQFKLVH�VLQFH�<RXQJ�

6FKRHQ�VSHQW�RQH�VHDVRQ�DV�D�WLFNHW�RIILFH�LQWHUQ�EHIRUH�HQWHULQJ�WKH
SHUVRQQHO�VLGH�RI�WKH�1)/�LQ������DV�D�VFRXWLQJ�DVVLVWDQW�ZLWK�WKH
&DUROLQD�3DQWKHUV��+H�KDV�DOVR�ZRUNHG�IRU�WKH�0LDPL�'ROSKLQV�DQG
%XIIDOR�%LOOV��ZLWK�ZKRP�KH�VSHQW�WKH�SUHYLRXV�ILYH�\HDUV�DV�WKH
WHDPÜV�DVVLVWDQW�JHQHUDO�PDQDJHU�

$IWHU�MRLQLQJ�WKH�%LOOV�LQ�������6FKRHQ�Ù�SURQRXQFHG�Þ6KDQHß��
WHDPHG�ZLWK�JHQHUDO�PDQDJHU�%UDQGRQ�%HDQH�WR�PDNH�%XIIDOR�D
UHJXODU�SRVWVHDVRQ�SDUWLFLSDQW�DQG�FKDPSLRQVKLS�FRQWHQGHU��%HIRUH
WKHLU�DUULYDO�LQ�XSVWDWH�1HZ�<RUN��WKH�%LOOV�IDLOHG�WR�PDNH�WKH
SOD\RIIV�IRU����FRQVHFXWLYH�VHDVRQV��$IWHU�6FKRHQ�EHFDPH�%HDQHÜV
WRS�DVVRFLDWH��WKH�%LOOV�HDUQHG�D�SRVWVHDVRQ�EHUWK�LQ�IRXU�RI�KLV�ILYH
VHDVRQV�ZLWK�WKH�WHDP��LQFOXGLQJ�HDFK�RI�WKH�ODVW�WKUHH��XVXUSHG�VL[�
WLPH�6XSHU�%RZO�FKDPSLRQ�1HZ�(QJODQG�DV�WKH�$)&�(DVWÜV�EHVW
WHDP�DQG�ZRQ�WKH�ODVW�WZR�GLYLVLRQ�WLWOHV��DQG�DGYDQFHG�WR�WKH
FRQIHUHQFH�FKDPSLRQVKLS�JDPH�LQ������

6FKRHQ�ZDV�LQVWUXPHQWDO�LQ�DFTXLULQJ�D�ODUJH�PDMRULW\�RI�WKH
SOD\HUV�WKDW�KDYH�IXHOHG�%XIIDORÜV�VXFFHVVIXO�UXQ��LQFOXGLQJ
TXDUWHUEDFN�-RVK�$OOHQ�Ù�VHOHFWHG�VHYHQWK�RYHUDOO�LQ�WKH������1)/
'UDIW���ZLGH�UHFHLYHU�6WHIRQ�'LJJV��UXQQLQJ�EDFN�'HYLQ�6LQJOHWDU\�
ZLGH�UHFHLYHU�*DEULHO�'DYLV��WLJKW�HQG�'DZVRQ�.QR[��GHIHQVLYH

WDFNOH�(G�2OLYHU��OLQHEDFNHU�7UHPDLQH�(GPRQGV�VDIHWLHV�0LFDK�+\GH
DQG�-RUGDQ�3R\HU��DQG�NLFNHU�7\OHU�%DVV�

3ULRU�WR�PRYLQJ�WR�%XIIDOR��6FKRHQ�VSHQW�PRVW�RI�WKH�SUHYLRXV
GHFDGH�LQ�WKH�'ROSKLQVÜ�IURQW�RIILFH��LQFOXGLQJ�WKH�ODVW�WKUHH�\HDUV�DV
WKH�WHDPÜV�GLUHFWRU�RI�SOD\HU�SHUVRQQHO�

6FKRHQÜV�ILUVW�\HDU�LQ�0LDPL�ZDV�������ZKHQ�KH�EHJDQ�D�ILYH�\HDU
VWLQW�DV�RQH�RI�WKH�'ROSKLQVÜ�QDWLRQDO�VFRXWV��,Q�WKH�ILUVW�WKUHH�RI
WKRVH�\HDUV��KH�ZRUNHG�XQGHU�*LDQWV�WZR�WLPH�6XSHU�%RZO�ZLQQLQJ
FRDFK�DQG�3UR�)RRWEDOO�+DOO�RI�)DPHU�%LOO�3DUFHOOV��WKHQ�WKH�WHDPÜV
H[HFXWLYH�YLFH�SUHVLGHQW�RI�IRRWEDOO�RSHUDWLRQV�

,Q�������6FKRHQ�ZDV�SURPRWHG�WR�DVVLVWDQW�GLUHFWRU�RI�FROOHJH
VFRXWLQJ��+H�OHG�0LDPLÜV�SUHSDUDWLRQ��DVVHVVPHQW�DQG�DFTXLVLWLRQ�RI
SRWHQWLDO�SURIHVVLRQDO�DQG�FROOHJLDWH�IUHH�DJHQWV��6FKRHQ�ZDV
KHDYLO\�LQYROYHG�LQ�0LDPLÜV�1)/�GUDIW�SUHSDUDWLRQV��LQFOXGLQJ
HYDOXDWLRQ�DQG�GUDIW�ERDUG�FRQVWUXFWLRQ�ZKLOH�DOVR�VHUYLQJ�DV�D�NH\
OLDLVRQ�EHWZHHQ�WKH�FRDFKLQJ�VWDII�DQG�SHUVRQQHO�VWDII�

6FKRHQÜV�ILUVW�1)/�MRE�ZDV�DV�D�WLFNHW�RIILFH�LQWHUQ�ZLWK�WKH�&DUROLQD
3DQWKHUV�LQ�������ZKHQ�KH�ZDV�D����\HDU�ROG�FROOHJH�MXQLRU�
%HDQH��ZKR�ILOOHG�YDULRXV�SHUVRQQHO�DQG�H[HFXWLYH�UROHV�LQ�KLV���
VHDVRQV�ZLWK�&DUROLQD��WKHQ�SUHVHQWHG�6FKRHQ�ZLWK�DQ�RSSRUWXQLW\
WR�ZRUN�LQ�IRRWEDOO�RSHUDWLRQV��6FKRHQ�VSHQW�VHYHQ�VHDVRQV
����������ZRUNLQJ�IRU�WKH�3DQWKHUV�XQGHU�0DUW\�+XUQH\��ILUVW�DV�D
VFRXWLQJ�DVVLVWDQW�DQG�WKHQ�DV�D�VRXWKHDVW�DQG�VRXWKZHVW�DUHD�VFRXW�

$�QDWLYH�RI�(ONKDUW��,QGLDQD��6FKRHQ�JUDGXDWHG�IURP�'H3DXZ
8QLYHUVLW\�LQ������ZLWK�D�FRPPXQLFDWLRQV�GHJUHH��+H�ZDV�D
TXDUWHUEDFN�DV�D�IUHVKPDQ�DQG�ZLGH�UHFHLYHU�KLV�ILQDO�WKUHH�\HDUV�
VHUYLQJ�DV�D�FDSWDLQ�GXULQJ�KLV�VHQLRU�VHDVRQ�

6FKRHQ�DQG�KLV�ZLIH��0DULH��KDYH�WKUHH�FKLOGUHQ��GDXJKWHUV�6\GQH\
DQG�+DUSHU�*UDFH�DQG�VRQ�&DUVRQ�
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REGULAR SEASON
Coach Seasons      Years W L T Pct

Robert Folwell 1925 1 8 4 0 .667
Joseph Alexander 1926 1 8 4 1 .667
Earl Potteiger 1927-28 2 15 8 3 .635
LeRoy Andrews* 1929-30 2 24 5 1 .817
Benny Friedman 1930 1 2 0 0 .333
Steve Owen 1930-53 23 153 100 17 .598
Jim Lee Howell 1954-60 7 53 27 4 .655
Allie Sherman 1961-68 8 57 51 4 .527
Alex Webster 1969-73 5 29 40 1 .421
Bill Arnsparger# 1974-76 3 7 28 0 .200
John McVay 1976-78 3 14 23 0 .378
Ray Perkins 1979-82 4 23 34 0 .404
Bill Parcells 1983-90 8 77 49 1 .610
Ray Handley 1991-92 2 14 18 0 .438
Dan Reeves 1993-96 4 31 33 0 .484
Jim Fassel 1997-2003 7 58 53 1 .522
Tom Coughlin 2004-15          12 102 90 0 .531
Ben McAdoo 2016-17 2 13 15 0 .464
Steve Spagnuolo+ 2017 1  1  3 0 .250
Pat Shurmur 2018-19 2  9 23 0 .281 
Joe Judge 2020-21 2 10 23 0 .303
*Andrews was replaced by Friedman and Owen after 15 games in 1930.
#Arnsparger was replaced by McVay after seven games in 1976.
+McAdoo was replaced by Spagnuolo after 12 games in 2017.

POSTSEASON
Coach G Seasons W L T Pct

Steve Owen 10 1930-53 2 8 0 .200
Jim Lee Howell 4 1954-60 2 2 0 .500
Allie Sherman 3 1961-68 0 3 0 .000
Ray Perkins 2 1979-82 1 1 0 .500
Bill Parcells 11 1983-90 8 3 0 .727
Dan Reeves 2 1993-96 1 1 0 .500
Jim Fassel 5 1997-2003 2 3 0 .400
Tom Coughlin 11 2004-15 8 3 0 .727
Ben McAdoo 1 2016-17 0 1 0 .000

PRESEASON
Coach G Seasons W L T Pct

Jim Lee Howell 5 1954-60 1 3 1 .300
Allie Sherman 37 1961-68 14 22 1 .392
Alex Webster 29 1969-73 11 16 2 .414
Bill Arnsparger 18 1974-76 10 8 0 .555
John McVay 10 1976-78 3 7 0 .300
Ray Perkins 16 1979-82 5 11 0 .313
Bill Parcells 33 1983-90 27 6 0 .818
Ray Handley 8 1991-92 4 4 0 .500
Dan Reeves 17 1993-96 7 10 0 .412
Jim Fassel 29 1997-03 9 20 0 .310
Tom Coughlin 49 2004-15 26 23 0 .531
Ben McAdoo 8 2016-17 4 4 0 .500
Pat Shurmur 4 2018 2 2 0 .500
Joe Judge 3 2021 0 3 0 .000

OPENING DAY GAMES
Coach G Seasons W L T Pct

Robert Folwell 1 1925 0 1 0 .000
Joseph Alexander 1 1926 1 0 0 1.000
Earl Potteiger 2 1927-28 2 0 0 1.000
LeRoy Andrews 2 1929-30 1 0 1 .750
Steve Owen 23 1930-53 13 7 3 .630
Jim Lee Howell 7 1954-60 5 2 0 .714
Allie Sherman 8 1961-68 3 4 1 .438
Alex Webster 5 1969-73 3 2 0 .600
Bill Arnsparger 3 1974-76 1 2 0 .333
John McVay 2 1976-78 2 0 0 1.000
Ray Perkins 4 1979-82 1 3 0 .250
Bill Parcells 8 1983-90 5 3 0 .625
Ray Handley 2 1991-92 1 1 0 .500
Dan Reeves 4 1993-96 2 2 0 .500
Jim Fassel 7 1997-03 5 2 0 .714
Tom Coughlin 12 2004-15 4 8 0 .333
Ben McAdoo 2 2016-17 1 1 0 .500
Pat Shurmur 2 2018 0 2 0 .000
Joe Judge 2 2020-21 0 0 2 .000

GIANTS HEAD COACHES’ RECORDS
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�%ULDQ�'DEROO�ZDV�KLUHG�DV�WKH���WK�KHDG�FRDFK�LQ�*LDQWV�KLVWRU\�RQ
-DQ������������,W�LV�KLV�ILUVW�KHDG�FRDFKLQJ�SRVLWLRQ�

7KH����\HDU�ROG�'DEROO�KDV����\HDUV�RI�1)/�FRDFKLQJ�H[SHULHQFH�
+H�LV�D�ILYH�WLPH�6XSHU�%RZO�FKDPSLRQ�ZLWK�WKH�1HZ�(QJODQG
3DWULRWV�DQG�ZRQ�D�QDWLRQDO�FKDPSLRQVKLS�DW�WKH�8QLYHUVLW\�RI
$ODEDPD�LQ�KLV�SULPDU\�VHDVRQ�DV�D�FROOHJH�FRDFK�

'DEROO�MRLQHG�WKH�*LDQWV�DIWHU�VSHQGLQJ�WKH�SUHYLRXV�IRXU�VHDVRQV
DV�WKH�RIIHQVLYH�FRRUGLQDWRU�RI�WKH�%XIIDOR�%LOOV��+H�GHYLVHG�WKH
JDPH�SODQV�DQG�FDOOHG�WKH�SOD\V�IRU�RQH�RI�WKH�PRVW�SURGXFWLYH
RIIHQVHV�LQ�WKH�1)/��RQH�WKDW�KHOSHG�WKH�%LOOV�HDUQ�WKUHH�FRQVHFXWLYH
SOD\RII�EHUWKV��ZLQ�WKH�ODVW�WZR�$)&�(DVW�WLWOHV�DQG�DGYDQFH�WR�WKH
FRQIHUHQFH�FKDPSLRQVKLS�JDPH�LQ������

'DEROO�DOVR�RYHUVDZ�WKH�GHYHORSPHQW�RI�TXDUWHUEDFN�-RVK�$OOHQ��WKH
VHYHQWK�RYHUDOO�VHOHFWLRQ�LQ�WKH������1)/�'UDIW��$OOHQ�LV�WKH�RQO\
SOD\HU�LQ�KLVWRU\�ZLWK�����SDVVLQJ�DQG����UXVKLQJ�WRXFKGRZQV�LQ
KLV�ILUVW�IRXU�\HDUV��+H�LV�������DV�D�VWDUWHU�LQ�WKH�UHJXODU�VHDVRQ
DQG�����LQ�WKH�SRVWVHDVRQ��,Q�WKH�ODVW�WZR�VHDVRQV��$OOHQ�WKUHZ���
WRXFKGRZQ�SDVVHV�DJDLQVW�MXVW����LQWHUFHSWLRQV�

,Q�������'DEROOÜV�RIIHQVH�H[FHOOHG�DV�%XIIDOR�ZRQ�LWV�VHFRQG�VWUDLJKW
$)&�(DVW�WLWOH�ZLWK�DQ������UHFRUG��7KH�%LOOV�ILQLVKHG�WKLUG�LQ�WKH�1)/
ZLWK������SRLQWV�D�JDPH�DQG�ILIWK�ZLWK�������\DUGV�D�JDPH��$OOHQ
ZDV�VL[WK�LQ�WKH�OHDJXH�ZLWK�D�IUDQFKLVH�UHFRUG�����FRPSOHWLRQV�
VHYHQWK�ZLWK����WRXFKGRZQ�SDVVHV�DQG�HLJKWK�ZLWK�������\DUGV�
$OOHQÜV�IDYRULWH�WDUJHW��ZLGH�UHFHLYHU�6WHIRQ�'LJJV��FDXJKW����
SDVVHV�IRU�������\DUGV�DQG����WRXFKGRZQV�

'DEROO�ZDV�YRWHG�WKH�$3ÜV�1)/�$VVLVWDQW�&RDFK�RI�WKH�<HDU�LQ�����
DIWHU�WKH�%LOOV�ILQLVKHG������DQG�XQVHDWHG�ORQJWLPH�SRZHUKRXVH
1HZ�(QJODQG�DWRS�WKH�GLYLVLRQ��$OOHQ�ILQLVKHG�VHFRQG�LQ�WKH�1)/
PRVW�YDOXDEOH�SOD\HU�YRWLQJ�DIWHU�VHWWLQJ�%XIIDOR�VLQJOH�VHDVRQ
IUDQFKLVH�UHFRUGV�ZLWK�������\DUGV�����WRXFKGRZQ�SDVVHV��D�����
FRPSOHWLRQ�SHUFHQWDJH�DQG�D�������SDVVHU�UDWLQJ�

'DEROO�MRLQHG�WKH�%LOOV�LQ������DQG�LQ�KLV�VHFRQG�VHDVRQ�WKH�%LOOV
VFRUHG����PRUH�SRLQWV�DQG�ZRQ�IRXU�PRUH�JDPHV�WR�HDUQ�D�ZLOG
FDUG�EHUWK�

,Q�������'DEROO�UHWXUQHG�WR�FROOHJLDWH�FRDFKLQJ�IRU�WKH�ILUVW�WLPH�LQ
���\HDUV�ZKHQ�KH�EHFDPH�WKH�RIIHQVLYH�FRRUGLQDWRU�DQG
TXDUWHUEDFNV�FRDFK�DW�$ODEDPD��ZKLFK�ILQLVKHG������DQG�HDUQHG
LWV���WK�QDWLRQDO�FKDPSLRQVKLS��7KH�&ULPVRQ�7LGH�DYHUDJHG�����
SRLQWV��������UXVKLQJ�\DUGV��������SDVVLQJ�\DUGV�DQG�������\DUGV
RI�WRWDO�RIIHQVH�LQ�'DEROOÜV�RQH�VHDVRQ�LQ�7XVFDORRVD��'DEROO
FRDFKHG�TXDUWHUEDFNV�-DOHQ�+XUWV�DQG�7XD�7DJRYDLORD��UXQQLQJ
EDFN�'DPLHQ�+DUULV�DQG�ZLGH�UHFHLYHU�&DOYLQ�5LGOH\��ZKR�DOO�QRZ
SOD\�LQ�WKH�1)/�

'DEROO�MRLQHG�WKH�&ULPVRQ�7LGH�DIWHU�VSHQGLQJ�WKH�SUHYLRXV�IRXU
VHDVRQV�ZLWK�WKH�3DWULRWV��KLV�VHFRQG�VWLQW�ZLWK�WKH�WHDP��+H�OHIW�1HZ
(QJODQG�VRRQ�DIWHU�D�6XSHU�%RZO�/,�YLFWRU\�DW�WKH�FRQFOXVLRQ�RI�WKH
�����VHDVRQ��'DEROO�VSHQW�D�WRWDO�RI����VHDVRQV�LQ�1HZ�(QJODQG
DQG�KHOSHG�WKH�WHDP�ZLQ�ILYH�6XSHU�%RZO�WLWOHV��;;;9,��;;;9,,,�
;;;,;��;/,;�DQG�/,��

+H�ZDV�DQ�RIIHQVLYH�DVVLVWDQW�LQ������EHIRUH�FRDFKLQJ�WKH�WHDPÜV
WLJKW�HQGV�WKH�QH[W�WKUHH�VHDVRQV��8QGHU�KLV�WXWHODJH��5RE
*URQNRZVNL�ZDV�VHOHFWHG�ILUVW�WHDP�$OO�3UR�IROORZLQJ�WKH������DQG
�����VHDVRQV��7KH�IROORZLQJ�VHDVRQ��*URQNRZVNL�DQG�0DUWHOOXV

%HQQHWW�FRPELQHG�IRU����UHFHSWLRQV��������\DUGV�DQG���
WRXFKGRZQV�

'DEROO�ZDV�WKH�.DQVDV�&LW\�&KLHIVÜ�RIIHQVLYH�FRRUGLQDWRU�LQ������
7KH�&KLHIV�ILQLVKHG�ILIWK�LQ�WKH�1)/�ZLWK�DQ�DYHUDJH�RI������
UXVKLQJ�\DUGV�D�JDPH��-DPDDO�&KDUOHV�ZDV�IRXUWK�ZLWK�������\DUGV
DQG�ILYH�WRXFKGRZQV�DQG�DYHUDJHG�����\DUGV�D�FDUU\�ZKLOH�HDUQLQJ
D�VHOHFWLRQ�WR�WKH�3UR�%RZO�

,Q�������'DEROO�ZDV�WKH�RIIHQVLYH�FRRUGLQDWRU�LQ�0LDPL��ZKLFK
LPSURYHG�IURP���WK�LQ�WKH�OHDJXH�WKH�\HDU�EHIRUH�KLV�DUULYDO�WR���WK
GXULQJ�KLV�RQH�VHDVRQ�DV�WKH�FRRUGLQDWRU��7KDW�'ROSKLQV�WHDP�KDG
ERWK�D�������\DUG�UXVKHU�DQG�������\DUG�UHFHLYHU�IRU�WKH�ILUVW�WLPH
LQ�IUDQFKLVH�KLVWRU\�DV�5HJJLH�%XVK�UDQ�IRU�������\DUGV�DQG�KDG
ILYH�����\DUG�SHUIRUPDQFHV��DQG�%UDQGRQ�0DUVKDOO�WRWDOHG������
\DUGV�ZKLOH�FDWFKLQJ�D�WHDP�KLJK����SDVVHV�DQG�FRPSLOHG�ILYH�����
\DUG�JDPHV�RQ�KLV�ZD\�WR�WKH�3UR�%RZO�

3ULRU�WR�-RLQLQJ�WKH�'ROSKLQV��'DEROO�VHUYHG�DV�&OHYHODQGÜV�RIIHQVLYH
FRRUGLQDWRU�GXULQJ�WKH������DQG������VHDVRQV��7KH�%URZQV
RIIHQVH�VDZ�GUDPDWLF�LPSURYHPHQW�LQ�WKH�VHFRQG�KDOI�RI�WKH�����
VHDVRQ��&OHYHODQG�VFRUHG������PRUH�SRLQWV�SHU�JDPH��ZDV�����
SHUFHQW�EHWWHU�LQ�WKH�UHG�]RQH��FRQYHUWHG�RQ������SHUFHQW�PRUH
WKLUG�GRZQV�DQG�DYHUDJHG�����IHZHU�WXUQRYHUV�SHU�JDPH�GXULQJ�WKH
ILQDO�HLJKW�JDPHV�RI�WKH�VHDVRQ��7KH������VHDVRQ�VDZ�WKH�%URZQV
LPSURYH����VSRWV�WR�UDQN�HLJKWK�LQ�WKH�1)/�LQ�UXVKLQJ�RIIHQVH�
DYHUDJLQJ�������\DUGV�SHU�JDPH�

'DEROO�FRDFKHG�TXDUWHUEDFNV�GXULQJ�KLV�WZR�VHDVRQV����������
ZLWK�WKH�1HZ�<RUN�-HWV��+H�KHOSHG�+DOO�RI�)DPH�TXDUWHUEDFN�%UHWW
)DYUH�SLFN�XS�WKH�-HWV�RIIHQVH�DIWHU�WKH�VLJQDO�FDOOHU�FDPH�RXW�RI
UHWLUHPHQW��,Q�KLV�RQH�VHDVRQ�XQGHU�'DEROO��)DYUH�FDSWXUHG�D�$)&
3UR�%RZO�EHUWK�DQG�KDG�WKH�VHFRQG�KLJKHVW�FRPSOHWLRQ�SHUFHQWDJH
RI�KLV�FDUHHU���������'DEROO�DOVR�KHOSHG�WKH�-HWV�LPSURYH�IURP�WKH
1)/ÜV���WK�UDQNHG�VFRULQJ�RIIHQVH�LQ�KLV�ILUVW�VHDVRQ�WR�1R����LQ
VHDVRQ�WZR��DYHUDJLQJ������SRLQWV�SHU�JDPH�

'DEROOÜV�ILUVW�VWLQW�LQ�1HZ�(QJODQG�EHJDQ�LQ�������KLV�ILUVW�RI�WZR
VHDVRQV�DV�D�GHIHQVLYH�DVVLVWDQW�IRU�KHDG�FRDFK�%LOO�%HOLFKLFN�

)URP����������KH�FRDFKHG�WKH�3DWULRWVÜ�ZLGH�UHFHLYHUV��'DEROO
KHOSHG�'HLRQ�%UDQFK�HDUQ�6XSHU�%RZO�;;;,;�093�KRQRUV�LQ�WKH
3DWULRWVÜ�YLFWRU\�DJDLQVW�3KLODGHOSKLD�IROORZLQJ�WKH������VHDVRQ�
%UDQFK�EHFDPH�WKH�ILUVW�ZLGH�UHFHLYHU�WR�ZLQ�WKH�KRQRU�VLQFH�6DQ
)UDQFLVFRÜV�-HUU\�5LFH�LQ�6XSHU�%RZO�;;,,,�DIWHU�WKH������VHDVRQ�

3ULRU�WR�HQWHULQJ�WKH�1)/��'DEROO�VSHQW�WKH������VHDVRQ�DV�D
YROXQWHHU�DVVLVWDQW�DW�WKH�&ROOHJH�RI�:LOOLDP�	�0DU\�EHIRUH�VHUYLQJ
WZR�VHDVRQV�����������DV�D�JUDGXDWH�DVVLVWDQW�IRU�1LFN�6DEDQ�DW
0LFKLJDQ�6WDWH�

'DEROO�JUDGXDWHG�IURP�WKH�8QLYHUVLW\�RI�5RFKHVWHU�LQ�����
JUDGXDWH�ZLWK�DQ�HFRQRPLFV�GHJUHH��+H�ZDV�D�WZR�\HDU�VWDUWHU�DW
VDIHW\�IRU�WKH�<HOORZ-DFNHWV�DQG�LQWHUFHSWHG�WKUHH�SDVVHV�LQ�D�JDPH
LQ�KLV�MXQLRU�VHDVRQ�

'DEROO�ZDV�ERUQ�LQ�:HOODQG��2QWDULR��&DQDGD��D�VXEXUE�RI
1LDJDUD�)DOOV��+H�ZDV�UDLVHG�E\�KLV�JUDQGSDUHQWV�DQG�PRWKHU�LQ
:HVW�6HQHFD��1�<��'DEROO�OHWWHUHG�LQ�IRRWEDOO�DW�6DLQW�)UDQFLV�+LJK
6FKRRO�LQ�$WKRO�6SULQJV��1�<�

'DEROO�DQG�KLV�ZLIH��%HWK��KDYH�VL[�FKLOGUHQ��0DUN��&KULVWLDQ�
$LGHQ��+DYHQ��$YHU\�DQG�/XNH�
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&2$&+,1*�&$5((5

���� 7KH�&ROOHJH�RI�:LOOLDP�	�0DU\ YROXQWHHU�DVVLVWDQW�����������������������������������������������������������������������������������������������������������������������
������� 0LFKLJDQ�6WDWH�8QLYHUVLW\ JUDGXDWH�DVVLVWDQW�������������������������������������������������������������������������������������������������������������������������������
������� 1HZ�(QJODQG�3DWULRWV GHIHQVLYH�DVVLVWDQW�������������������������������������������������������������������������������������������������������������������������������������
������� 1HZ�(QJODQG�3DWULRWV ZLGH�UHFHLYHUV�������������������������������������������������������������������������������������������������������������������������������������������
������� 1HZ�<RUN�-HWV TXDUWHUEDFNV�������������������������������������������������������������������������������������������������������������������������������������������������������
������� &OHYHODQG�%URZQV RIIHQVLYH�FRRUGLQDWRU��������������������������������������������������������������������������������������������������������������������������������������
���� 0LDPL�'ROSKLQV RIIHQVLYH�FRRUGLQDWRU�����������������������������������������������������������������������������������������������������������������������������������������
���� .DQVDV�&LW\�&KLHIV RIIHQVLYH�FRRUGLQDWRU�������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�(QJODQG�3DWULRWV RIIHQVLYH�FRDFKLQJ�DVVLVWDQW�����������������������������������������������������������������������������������������������������������������������
������� 1HZ�(QJODQG�3DWULRWV WLJKW�HQGV�������������������������������������������������������������������������������������������������������������������������������������������������
���� 8QLYHUVLW\�RI�$ODEDPD RIIHQVLYH�FRRUGLQDWRU�TXDUWHUEDFNV�����������������������������������������������������������������������������������������������������������
��������� %XIIDOR�%LOOV RIIHQVLYH�FRRUGLQDWRU������������������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV KHDG�FRDFK����������������������������������������������������������������������������������������������������������������������������������������������������
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�0LNH�.DIND�LV�LQ�KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ�RIIHQVLYH�FRRUGLQDWRU
DQG�VL[WK�DV�DQ�1)/�FRDFK�

.DIND������VSHQW�WKH�SUHYLRXV�ILYH�VHDVRQV�DV�DQ�DVVLVWDQW�FRDFK�RQ
$QG\�5HLGÜV�VWDII�ZLWK�WKH�.DQVDV�&LW\�&KLHIV��WKH�ODVW�WZR�DV�WKH
WHDPÜV�TXDUWHUEDFNV�FRDFK�DQG�SDVVLQJ�JDPH�FRRUGLQDWRU�

'XULQJ�.DINDÜV�WHQXUH�LQ�.DQVDV�&LW\��WKH�&KLHIV�ZHUH�RQH�RI�WKH
1)/ÜV�PRVW�VXFFHVVIXO�WHDPV�DQG�GHSOR\HG�RQH�RI�WKH�OHDJXHÜV�PRVW
SUROLILF�RIIHQVHV��3DWULFN�0DKRPHV�EHFDPH�DQ�1)/�PRVW�YDOXDEOH
SOD\HU�DQG�7\UHHN�+LOO��7UDYLV�.HOFH�DQG�0HFROH�+DUGPDQ
GHYHORSHG�LQWR�HOLWH�UHFHLYHUV�

,Q�������WKH�&KLHIV�DGYDQFHG�WR�WKH�$)&�&KDPSLRQVKLS�*DPH�IRU
WKH�IRXUWK�FRQVHFXWLYH�\HDU��D�VWUHDN�LQ�ZKLFK�WKH\�DGYDQFHG�WR�WZR
6XSHU�%RZOV��ZLQQLQJ�RQH��.DQVDV�&LW\�ILQLVKHG�IRXUWK�LQ�WKH�1)/�LQ
VFRULQJ�������SRLQWV�D�JDPH��WKLUG�LQ�WRWDO�\DUGDJH���������DQG
IRXUWK�LQ�SDVVLQJ�\DUGDJH����������0DKRPHV�WKUHZ�IRU�������\DUGV
Ù�KLV�IRXUWK�FRQVHFXWLYH�������\DUG�VHDVRQ���DQG����WRXFKGRZQV
DJDLQVW�MXVW����LQWHUFHSWLRQV��:LGH�UHFHLYHU�+LOO�DQG�WLJKW�HQG�.HOFH
FRPELQHG�IRU�����FDWFKHV��������\DUGV�DQG����WRXFKGRZQV�LQ�WKH
UHJXODU�VHDVRQ��ZKLOH�+DUGPDQ�DGGHG����UHFHSWLRQV�����\DUGV
DQG�WZR�VFRUHV��7KH�WULR�FRPELQHG�WR�VFRUH�VHYHQ�WRXFKGRZQV�LQ
WKUHH�SRVWVHDVRQ�JDPHV�

7KH�SUHYLRXV�\HDU��0DKRPHV�WKUHZ�IRU�������\DUGV�DQG���
WRXFKGRZQV�DQG�MXVW�VL[�SLFNV�DQG�EHFDPH�MXVW�WKH�VHYHQWK�SOD\HU�LQ
1)/�KLVWRU\�WR�WKURZ�IRU��������SDVVLQJ�\DUGV�DQG�����WRXFKGRZQ
SDVVHV�PXOWLSOH�WLPHV�LQ�KLV�FDUHHU��7KH�&KLHIVÜ�SDVVLQJ�JDPH
UDQNHG�ILUVW�LQ�WKH�OHDJXH�LQ�\DUGV�SHU�JDPH����������WKLUG�LQ
DYHUDJH�JDLQ�SHU�SDVV�SOD\��������DQG�WLHG�IRU�WKLUG�LQ�SDVVLQJ
WRXFKGRZQV�������3RZHUHG�E\�LWV�SDVVLQJ�DWWDFN��.DQVDV�&LW\
GHIHDWHG�&OHYHODQG�DQG�%XIIDOR�LQ�WKH�SOD\RIIV�WR�DGYDQFH�WR�6XSHU
%RZO�/9�

,Q�������.DIND�OHG�D�TXDUWHUEDFN�JURXS�WKDW�ILQLVKHG�ILUVW�LQ�WKLUG
GRZQ�SHUFHQWDJH��������DQG�ILIWK�LQ�QHW�SDVVLQJ�\DUGV�SHU�JDPH
���������'HVSLWH�PLVVLQJ�PXOWLSOH�JDPHV�GXH�WR�LQMXU\��0DKRPHV
WKUHZ����WRXFKGRZQ�SDVVHV��WLHG�IRU�WKH�HLJKWK�EHVW�PDUN�LQ�WKH
OHDJXH��+H�FRQFOXGHG�WKDW�VHDVRQ�E\�UDOO\LQJ�WKH�&KLHIV�IURP�D����
SRLQW�IRXUWK�TXDUWHU�GHILFLW�WR�GHIHDW�6DQ�)UDQFLVFR�LQ�6XSHU�%RZO
/,9�IRU�WKHLU�ILUVW�WLWOH�LQ����\HDUV��$W����\HDUV�DQG�����GD\V�ROG�
0DKRPHV�EHFDPH�WKH�WKLUG�\RXQJHVW�SOD\HU�DQG�\RXQJHVW
TXDUWHUEDFN�LQ�1)/�KLVWRU\�WR�EH�QDPHG�6XSHU�%RZO�093�

,Q�.DINDÜV�ILUVW�\HDU�FRDFKLQJ�.DQVDV�&LW\ÜV�TXDUWHUEDFNV�LQ������

0DKRPHV�ZDV�YRWHG�WKH�OHDJXHÜV�093�DIWHU�EHFRPLQJ�RQO\�WKH
VHFRQG�TXDUWHUEDFN�WR�SDVV�IRU�RYHU�������\DUGV�DQG���
WRXFKGRZQV�SDVVHV�LQ�D�VHDVRQ��.HOFH�DQG�+LOO�FRPELQHG�WR�FDWFK
���RI�WKRVH�VFRULQJ�WKURZV�

.DIND�VHUYHG�DV�DQ�RIIHQVLYH�TXDOLW\�FRQWURO�FRDFK�LQ�KLV�ILUVW�\HDU
ZLWK�WKH�&KLHIV�LQ�������ZKHQ�KH�PHQWRUHG�0DKRPHV�GXULQJ�WKH
TXDUWHUEDFNÜV�URRNLH�VHDVRQ��.DQVDV�&LW\ÜV�RIIHQVH�IHDWXUHG�D
������\DUG�SDVVHU��$OH[�6PLWK���������\DUG�UXVKHU��.DUHHP�+XQW��
UHFHLYHU��+LOO��DQG�WLJKW�HQG��.HOFH��

,Q�������.DIND�VHUYHG�DV�DQ�RIIHQVLYH�JUDGXDWH�DVVLVWDQW�DW�KLV
DOPD�PDWHU��1RUWKZHVWHUQ�8QLYHUVLW\��:LWK�.DINDÜV�DVVLVWDQFH��WKH
:LOGFDWV�DYHUDJHG�������\DUGV�SHU�JDPH�DQG������SRLQWV�SHU
JDPH��DQG�GHIHDWHG�1R�����3LWWVEXUJK���������LQ�WKH�1HZ�(UD
3LQVWULSH�%RZO�LQ�<DQNHH�6WDGLXP�

7KDW�VHDVRQ��VHQLRU�$XVWLQ�&DUU�EHFDPH�WKH�ILUVW�:LOGFDW�VHOHFWHG�DV
WKH�5LFKWHU�+RZDUG�%LJ�7HQ�5HFHLYHU�RI�WKH�<HDU�DIWHU�OHDGLQJ�WKH
OHDJXH�LQ�UHFHSWLRQV�������\DUGV���������DQG�WRXFKGRZQV�����
GXULQJ�WKH�UHJXODU�VHDVRQ��&DUU�ZDV�RQH�RI�WKUHH�ILQDOLVWV�IRU�WKH
)UHG�%LOHWQLNRII�$ZDUG��SUHVHQWHG�DQQXDOO\�WR�FROOHJH�IRRWEDOOÜV�PRVW
RXWVWDQGLQJ�UHFHLYHU�

3ULRU�WR�EHFRPLQJ�D�FRDFK��.DIND�HQMR\HG�D�VL[�\HDU�1)/�SOD\LQJ
FDUHHU��SULPDULO\�DV�D�EDFNXS�TXDUWHUEDFN�DQG�SUDFWLFH�VTXDG
PHPEHU�ZLWK�VHYHUDO�WHDPV�
.DIND�ZDV�D�IRXUWK�URXQG�FKRLFH�LQ�WKH������1)/�'UDIW�����QG
RYHUDOO��E\�WKH�3KLODGHOSKLD�(DJOHV��WKHQ�FRDFKHG�E\�5HLG��ZKR�KDV
KHOG�WKH�VDPH�SRVLWLRQ�ZLWK�WKH�&KLHIV�VLQFH�������+H�SOD\HG�LQ
IRXU�JDPHV��DOO�ZLWK�WKH������(DJOHV��KH�FRPSOHWHG�IRXU�RI�VHYHQ
SDVVHV�YV��WKH�*LDQWV�RQ�6HSW�������.DIND�DOVR�KDG�VWLQWV�ZLWK�1HZ
(QJODQG��7DPSD�%D\�DQG�0LQQHVRWD��ZKHUH�KH�VSHQW�KLV�ILQDO
VHDVRQ�LQ������

.DIND�SOD\HG�LQ����JDPHV�DW�1RUWKZHVWHUQ��ZKHUH�KH�FRPSOHWHG
����RI�����SDVVHV���������IRU�������\DUGV�ZLWK����WRXFKGRZQV�
+H�VHW�VLQJOH�JDPH�UHFRUGV�LQ�ERWK�SDVVLQJ�\DUGV������YV��$XEXUQ�
������DQG�UXVKLQJ�\DUGV�E\�D�TXDUWHUEDFN������YV��0LQQHVRWD�
�������$GGLWLRQDOO\��KLV�������\DUGV�RI�WRWDO�RIIHQVH�DV�D�VHQLRU�LQ
�����VWDQGV�DV�WKH�1R����VHDVRQ�LQ�SURJUDP�KLVWRU\�

$�SURGXFW�RI�&KLFDJR
V�6W��5LWD�+LJK�6FKRRO��.DIND�HDUQHG�D
GHJUHH�LQ�FRPPXQLFDWLRQ�VWXGLHV�IURP�1RUWKZHVWHUQ�

0LNH�DQG�KLV�ZLIH��$OOL��KDYH�WKUHH�FKLOGUHQ��$VKWRQ��-DFNVRQ�DQG
&DPGHQ�

&2$&+,1*�&$5((5

���� 1RUWKZHVWHUQ�8QLYHUVLW\ RIIHQVLYH�JUDGXDWH�DVVLVWDQW��������������������������������������������������������������������������������������������������������������������
���� .DQVDV�&LW\�&KLHIV RIIHQVLYH�TXDOLW\�FRQWURO���������������������������������������������������������������������������������������������������������������������������������
������� .DQVDV�&LW\�&KLHIV TXDUWHUEDFNV�������������������������������������������������������������������������������������������������������������������������������������������������
������� .DQVDV�&LW\�&KLHIV TXDUWHUEDFNV�SDVVLQJ�JDPH�FRRUGLQDWRU���������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV RIIHQVLYH�FRRUGLQDWRU�������������������������������������������������������������������������������������������������������������������������������������
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�'RQ�Þ:LQNß�0DUWLQGDOH�LV�KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ�GHIHQVLYH
FRRUGLQDWRU��KLV���WK�VHDVRQ�LQ�WKH�1)/�DQG�KLV���WK�\HDU�LQ
FRDFKLQJ�

0DUWLQGDOH������VSHQW�WKH�SUHYLRXV����VHDVRQV�RQ�WKH�%DOWLPRUH
5DYHQVÜ�FRDFKLQJ�VWDII��WKH�ODVW�IRXU�DV�GHIHQVLYH�FRRUGLQDWRU�
'XULQJ�KLV�WLPH�LQ�%DOWLPRUH��0DUWLQGDOH�ZRQ�6XSHU�%RZO�;/9,,�DQG
FRQVLVWHQWO\�KDG�RQH�RI�WKH�1)/ÜV�EHVW�GHIHQVHV��+LV�XQLW�UDQNHG�LQ
WKH�WRS�WKUHH�LQ�WKH�1)/�LQ�SRLQWV�DOORZHG�LQ�HDFK�RI�KLV�ILUVW�WKUHH
VHDVRQV��DQG�ILUVW��IRXUWK�DQG�VHYHQWK��UHVSHFWLYHO\��LQ�\DUGDJH
\LHOGHG�ZKLOH�QHYHU�ILQLVKLQJ�ORZHU�WKDQ�HLJKWK�DJDLQVW�WKH�UXQ�RU
WKH�SDVV�

,Q�������0DUWLQGDOHÜV�GHIHQVH�RYHUFDPH�QXPHURXV�LQMXULHV�WR�OHDG
WKH�1)/�DJDLQVW�WKH�UXQ��DOORZLQJ������\DUGV�D�JDPH��%DOWLPRUH
ZDV�DOVR�WKLUG�LQ�WKH�OHDJXH�LQ�WKLUG�GRZQ�GHIHQVH��DV�WKHLU
RSSRQHQWV�FRQYHUWHG�RQO\�������RI�WKHLU�RSSRUWXQLWLHV�

,Q�0DUWLQGDOHÜV�ILUVW�WKUHH�VHDVRQV�DV�FRRUGLQDWRU�����������
%DOWLPRUH�SHUPLWWHG�ERWK�WKH�OHDJXHÜV�IHZHVW�SRLQWV�������D�JDPH�
DQG�WRWDO�\DUGV�SHU�JDPH���������DQG�ZDV�WLHG�IRU�WKH�OHDJXH�OHDG
ZLWK����GHIHQVLYH�WRXFKGRZQV��,Q�WKRVH�WKUHH�\HDUV��%DOWLPRUH�OHG
WKH�OHDJXH�LQ�QXPEHU�RI�SOD\HUV�WR�UHFRUG�D�VDFN������DQG�VHFRQG�
KDOI�SRLQWV�DOORZHG��������ZKLOH�UDQNLQJ�1R����LQ�ERWK�IRXUWK�GRZQ
VWRSV������DQG�RSSRQHQW�4%�UDWLQJ��������

0DUWLQGDOH
V������GHIHQVH�UDQNHG�IRXUWK�LQ�WKH�OHDJXH�E\�DOORZLQJ
������\DUGV�DQG�KHOSHG�WKH�5DYHQV�ILQLVK�ZLWK�D�IUDQFKLVH�EHVW
�����UHFRUG�DQG�VHFRQG�VWUDLJKW�$)&�1RUWK�'LYLVLRQ�WLWOH��7KH
5DYHQVÜ�VL[�GHIHQVLYH�WRXFKGRZQV�ZHUH�WLHG�IRU�WKH�VHFRQG�PRVW�LQ
IUDQFKLVH�KLVWRU\�DQG�WLHG�7DPSD�%D\�IRU�WKH�PRVW�LQ�WKH�1)/�LQ
�����

,Q�KLV�ILUVW�VHDVRQ�DV�FRRUGLQDWRU�LQ�������WKH�5DYHQV�\LHOGHG�DQ
1)/�EHVW�������\DUGV�SHU�JDPH�DQG�HVWDEOLVKHG�D�PRGHUQ�HUD
PDUN�E\�QRW�DOORZLQJ�D�VHFRQG�KDOI�WRXFKGRZQ�LQ�WKH�ILUVW�VL[�JDPHV
RI�WKH�VHDVRQ��WKH�ODVW�WHDP�WR�GR�VR�ZDV�WKH������'HWURLW�/LRQV��
0DUWLQGDOH�ZDV�UHFRJQL]HG�E\�6SRUWV�,OOXVWUDWHG�004%�DV�WKH
$VVLVWDQW�&RDFK�RI�WKH�<HDU�DQG�ZDV�WKH�$3�1)/�UXQQHU�XS�IRU�WKH
VDPH�DZDUG��7KH�5DYHQV�UDQNHG�WKLUG�LQ�WKLUG�GRZQ�GHIHQVH
���������IRXUWK�LQ�UXVKLQJ�\DUGV�DOORZHG�������\DUGV�SHU�JDPH�
DQG�ILIWK�LQ�SDVVLQJ�\DUGV�SHUPLWWHG��������D�JDPH��

0DUWLQGDOH�MRLQHG�WKH�5DYHQV�LQ�������DV�OLQHEDFNHUV�FRDFK��,Q�KLV
ILUVW�VHDVRQ�LQ�%DOWLPRUH��0DUWLQGDOH�FRDFKHG�3UR�)RRWEDOO�+DOO�RI
)DPHU�5D\�/HZLV�DQG�KHOSHG�WKH�5DYHQV�GHIHDW�6DQ�)UDQFLVFR�LQ�WKH
6XSHU�%RZO�

0DUWLQGDOH�KHOSHG�GHYHORS�QXPHURXV�VWDQGRXW�5DYHQV�OLQHEDFNHUV�
&�-��0RVOH\�LQ������EHFDPH�WKH�ILUVW�5DYHQV�URRNLH�WR�HDUQ�3UR
%RZO�KRQRUV�DQG�ILQLVKHG�VHFRQG�LQ�WKH�$3�1)/�'HIHQVLYH�5RRNLH�RI
WKH�<HDU�YRWLQJ��'DU\O�6PLWK�ZDV�D�VWDQGRXW�SHUIRUPHU�IRU
%DOWLPRUH��MRLQLQJ�/DYRQWH�'DYLG�DV�WKH�RQO\�1)/�SOD\HUV�WR�SRVW�DW
OHDVW�����WDFNOHV������VDFNV��ILYH�LQWHUFHSWLRQV�DQG�IRXU�IRUFHG
IXPEOHV���������

,Q�������WKH�5DYHQV�OHG�WKH�1)/�LQ�LQWHUFHSWLRQV�������WDNHDZD\V
�����DQG�VKXWRXWV�����WKH�PRVW�LQ�D�VHDVRQ�VLQFH�WKH������3DWULRWV��
0DUWLQGDOH�ZDV�WKH�'HQYHU�%URQFRVÜ�OLQHEDFNHUV�FRDFK�LQ������DQG
GHIHQVLYH�FRRUGLQDWRU�LQ�������,Q�KLV�ILUVW�VHDVRQ�ZLWK�WKH�WHDP��KH
KHOSHG�WKH�'HQYHU�GHIHQVH�UDQN�VHYHQWK�LQ�WKH�1)/��DOORZLQJ������
\DUGV�D�JDPH���2XWVLGH�OLQHEDFNHU�(OYLV�'XPHUYLO�OHG�WKH�1)/�ZLWK�D
WKHQ�WHDP�UHFRUG������VDFNV�DQG�ZDV�D�3UR�%RZOHU�DQG�ILUVW�WHDP
$OO�3UR�VHOHFWLRQ��7KH�QH[W�\HDU��KH�FRRUGLQDWHG�D�GHIHQVH�WKDW
LQFOXGHG�WZR�+DOO�RI�)DPHUV�LQ�FRUQHUEDFN�&KDPS�%DLOH\�DQG�VDIHW\
%ULDQ�'DZNLQV�

0DUWLQGDOH�RULJLQDOO\�HQWHUHG�WKH�1)/�LQ�������WKH�ILUVW�RI�ILYH
VHDVRQV�LQ�ZKLFK�KH�FRDFKHG�OLQHEDFNHUV�IRU�WKH�2DNODQG�5DLGHUV�
0DUWLQGDOH�WXWRUHG�OLQHEDFNHUV�.LUN�0RUULVRQ�DQG�7KRPDV�+RZDUG
ZKR�FRPELQHG�IURP���,17V�IURP������������,Q������2DNODQGÜV
GHIHQVH�UDQNHG��UG�LQ�WKH�1)/�LQ�\DUGDJH��������<3*��DQG��VW
DJDLQVW�WKH�SDVV��������\SJ��

0DUWLQGDOH�EHJDQ�KLV�FRDFKLQJ�FDUHHU�LQ������DW�KLV�DOPD�PDWHU
'HILDQFH�&ROOHJH�LQ�2KLR��ZKHUH�KH�FRDFKHG�WKH�VHFRQGDU\�LQ�KLV
GHEXW�VHDVRQ�DQG�DGGHG�GHIHQVLYH�FRRUGLQDWRU�GXWLHV�WKH�IROORZLQJ
\HDU�

)URP����������0DUWLQGDOH�ZDV�D�GHIHQVLYH�FRRUGLQDWRU�DW�WKUHH
2KLR�KLJK�VFKRROV��LQFOXGLQJ�KLV�DOPD�PDWHU��7URWZRRG�0DGLVRQ�

+H�UHWXUQHG�WR�FROOHJH�FRDFKLQJ�DV�D�GHIHQVLYH�DVVLVWDQW�DW�1RWUH
'DPH�IURP����������0DUWLQGDOH�DOVR�FRDFKHG�DW�WKH�8QLYHUVLW\�RI
&LQFLQQDWL��:HVWHUQ�,OOLQRLV�DQG�:HVWHUQ�.HQWXFN\�EHIRUH�HQWHULQJ
WKH�1)/��0DUWLQGDOH�DOVR�KHOSHG�:HVWHUQ�.HQWXFN\�HDUQ�D�'LYLVLRQ�,
)&6�1DWLRQDO�&KDPSLRQVKLS�LQ������

0DUWLQGDOH�SOD\HG�VDIHW\�IRU�'HILDQFH��ZKHUH�KH�HDUQHG�D
EDFKHORUÜV�GHJUHH�LQ�EXVLQHVV�HGXFDWLRQ��+H�ZDV�DQ�DOO�VWDWH
OLQHEDFNHU�DQG�EDVHEDOO�SOD\HU�DW�7URWZRRG�0DGLVRQ�

0DUWLQGDOH�DQG�KLV�ZLIH��/DXUD��KDYH�D�GDXJKWHU��&DVVLH��DQG�D
VRQ��7\��0DUWLQGDOH�KDV�RQH�JUDQGGDXJKWHU��*LJL�

&2$&+,1*�&$5((5

���� 'HILDQFH�&ROOHJH VHFRQGDU\�������������������������������������������������������������������������������������������������������������������������������������������������������
���� 'HILDQFH�&ROOHJH GHIHQVLYH�FRRUGLQDWRU�VHFRQGDU\����������������������������������������������������������������������������������������������������������������������
������� 2KLR�KLJK�VFKRROV GHIHQVLYH�FRRUGLQDWRU�������������������������������������������������������������������������������������������������������������������������������������
������� 8QLYHUVLW\�RI�1RWUH�'DPH GHIHQVLYH�DVVLVWDQW�������������������������������������������������������������������������������������������������������������������������������
���� 8QLYHUVLW\�RI�&LQFLQQDWL GHIHQVLYH�HQGV����������������������������������������������������������������������������������������������������������������������������������������
������� 8QLYHUVLW\�RI�&LQFLQQDWL VSHFLDO�WHDPV�FRRUGLQDWRU�OLQHEDFNHUV������������������������������������������������������������������������������������������������������
���� :HVWHUQ�,OOLQRLV�8QLYHUVLW\ GHIHQVLYH�FRRUGLQDWRU�OLQHEDFNHUV��������������������������������������������������������������������������������������������������������
������� :HVWHUQ�.HQWXFN\�8QLYHUVLW\ VSHFLDO�WHDPV�FRRUGLQDWRU�LQVLGH�OLQHEDFNHUV������������������������������������������������������������������������������������
���� :HVWHUQ�.HQWXFN\�8QLYHUVLW\ GHIHQVLYH�FRRUGLQDWRU�LQVLGH�OLQHEDFNHUV������������������������������������������������������������������������������������������
������� 2DNODQG�5DLGHUV OLQHEDFNHUV������������������������������������������������������������������������������������������������������������������������������������������������������
���� 'HQYHU�%URQFRV OLQHEDFNHUV��������������������������������������������������������������������������������������������������������������������������������������������������������
���� 'HQYHU�%URQFRV GHIHQVLYH�FRRUGLQDWRU�����������������������������������������������������������������������������������������������������������������������������������������
������� %DOWLPRUH�5DYHQV OLQHEDFNHUV������������������������������������������������������������������������������������������������������������������������������������������������������
������� %DOWLPRUH�5DYHQV GHIHQVLYH�FRRUGLQDWRU��������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV GHIHQVLYH�FRRUGLQDWRU�������������������������������������������������������������������������������������������������������������������������������������
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�7KRPDV�0F*DXJKH\��SURQRXQFHG�PXK�*$<�KHH���LV�LQ�WKH�ILIWK
VHDVRQ�RI�KLV�VHFRQG�VWLQW�ZLWK�WKH�*LDQWV�DQG�KLV�ILIWK�DV�WKHLU
VSHFLDO�WHDPV�FRRUGLQDWRU��+H�ZDV�SUHYLRXVO\�D�FRRUGLQDWRU�IRU
WKUHH�RWKHU�1)/�WHDPV�

,Q�������WKH�*LDQWV�ZHUH�RQH�RI�MXVW�IRXU�WHDPV�WKDW�GLG�QRW�KDYH
DQ\�QHJDWLYH�SOD\V��WXUQRYHU��EORFNHG�NLFN��WRXFKGRZQ�DOORZHG��RQ
VSHFLDO�WHDPV��7KHLU�RSSRQHQWV�DYHUDJHG�DQ�1)/�ORZ������\DUGV
SHU�NLFNRII�UHWXUQ��7KH�ORQJHVW�UXQEDFN�WKH\�DOORZHG�RQ����UHWXUQV
ZDV����\DUGV�

*UDKDP�*DQR�H[WHQGHG�KLV�IUDQFKLVH�UHFRUG�WR����FRQVHFXWLYH
VXFFHVVIXO�ILHOG�JRDO�DWWHPSWV�DQG�PDGH����RI����WULHV��*DQR�NLFNHG
D�*LDQWV�UHFRUG�VHYHQ�ILHOG�JRDOV�RI�����\DUGV�DQG�DIWHU�MXVW�WZR
\HDUV�KROGV�WKH�WHDPÜV�FDUHHU�PDUN�ZLWK����ILHOG�JRDOV�RI����RU
PRUH�\DUGV��6LQFH�MRLQLQJ�WKH�WHDP�LQ�������*DQR�KDV�PDGH����RI
���ILHOG�JRDO�DWWHPSWV��D������SHUFHQWDJH�WKDW�LV�D�*LDQWV�UHFRUG
IRU�NLFNHUV�ZLWK�DW�OHDVW����DWWHPSWV�

6HYHUDO�RI�WKH�EHVW�SODFHNLFNLQJ�SHUIRUPDQFHV�LQ�*LDQWV�KLVWRU\�KDYH
RFFXUUHG�GXULQJ�0F*DXJKH\ÜV�WHQXUH�DV�FRRUGLQDWRU�

,Q�������*DQR�PDGH����RI����ILHOG�JRDO�DWWHPSWV��D������
SHUFHQWDJH�WKDW�LV�WKH�VHFRQG�KLJKHVW�LQ�*LDQWV�KLVWRU\��*DQRÜV
SUHGHFHVVRU��$OGULFN�5RVDV�PDGH����RI����DWWHPSWV��D�VXFFHVV�UDWH
RI��������LQ�������0F*DXJKH\ÜV�ILUVW�VHDVRQ�DV�FRRUGLQDWRU�

*DQRÜV�������SHUFHQWDJH�ZDV�WKH�KLJKHVW�DPRQJ�WKH����1)/
NLFNHUV�ZKR�DWWHPSWHG�DW�OHDVW����ILHOG�JRDOV�LQ�������+LV�RQO\�PLVV
ZDV�RQ�D����\DUG�WU\�LQ�&KLFDJR�LQ�:HHN����*DQR�IROORZHG�E\
PDNLQJ�KLV�QH[W����ILHOG�JRDO�DWWHPSWV�WKDW�VHDVRQ�DQG�ILUVW�VHYHQ�LQ
�����

7KH�UHFRUG�VHWWHU�ZDV�D����\DUG�ILHOG�JRDO�ZLWK������UHPDLQLQJ�LQ
WKH�IRXUWK�TXDUWHU�DJDLQVW�'DOODV�RQ�-DQ�����,W�ZDV�*DQRÜV�ILIWK�ILHOG
JRDO�RI�WKH�VHDVRQ�RI����RU�PRUH�\DUGV��LQFOXGLQJ�IRXU�DJDLQVW�WKH
&RZER\V��7KDW�ZDV�WKH�IUDQFKLVH�VLQJOH�VHDVRQ�UHFRUG�XQWLO�KH�VHW�LW
DJDLQ�LQ�������*DQR�WLHG�DQ�1)/�UHFRUG�E\�EHFRPLQJ�WKH�ILUVW
SOD\HU�LQ�*LDQWV�KLVWRU\�WR�NLFN�WKUHH�ILHOG�JRDOV�RI����RU�PRUH�\DUGV
LQ�D�JDPH�DW�'DOODV�RQ�2FW������+H�NLFNHG�ILHOG�JRDOV�RI�������
DQG����\DUGV��SOXV�D����\DUGHU�

7KH�*LDQWV�ILQLVKHG�VL[WK�LQ�WKH�1)/�ZLWK�DQ������\DUG�SXQW�UHWXUQ
DYHUDJH��6DIHW\�-DEULOO�3HSSHUV�KDG����RI�WKH�*LDQWVÜ����SXQW
UHWXUQV�DQG�DYHUDJHG������\DUGV�ZLWK�D�ORQJ�UHWXUQ�RI����\DUGV�

,Q�������WKH�*LDQWVÜ�NLFNRII�FRYHUDJH�WHDP�OHG�WKH�1)/�DQG�ILQLVKHG
LQ�WKH�WRS�WZR�IRU�WKH�VHFRQG�VWUDLJKW�VHDVRQ�E\�DOORZLQJ�DQ
DYHUDJH�UHWXUQ�RI�MXVW������\DUGV��7KH�SXQW�FRYHUDJH�WHDP�ZDV�WLHG
IRU�ILIWK�DV�RSSRQHQWV�DYHUDJHG�RQO\�����\DUGV�D�UHWXUQ��&RQYHUVHO\�
WKH�*LDQWV�ZHUH�IRXUWK�DQG���WK��UHVSHFWLYHO\��LQ�WKH�1)/�LQ�SXQW
�����\DUGV��DQG�NLFNRII�������\DUGV��UHWXUQ�DYHUDJH�

'L[RQÜV������\DUG�QHW�DYHUDJH�ZDV�D�IUDQFKLVH�UHFRUG�VLQFH�WKH
VWDWLVWLF�ZDV�ILUVW�NHSW�LQ�������+H�VHW�WKH�SUHYLRXV�PDUN�RI�����
\DUGV�LQ������

,Q�0F*DXJKH\ÜV�ILUVW�VHDVRQ�OHDGLQJ�WKH�*LDQWVÜ�VSHFLDO�WHDPV�LQ
������5RVDV�ZDV�VHOHFWHG�WR�WKH�3UR�%RZO�DQG�QDPHG�VHFRQG�WHDP
$OO�3UR�DIWHU�PLVVLQJ�MXVW�RQH�ILHOG�JRDO�DWWHPSW�DQG�RQH�3$7��+LV���
ILHOG�JRDOV�ZHUH�WKH�ILIWK�KLJKHVW�WRWDO�LQ�*LDQWV�KLVWRU\��5RVDVÜ�����
ILHOG�JRDO�SHUFHQWDJH�ZDV�D�*LDQWV�UHFRUG�DQG�ZDV�MXVW������WK�RI
D�SHUFHQWDJH�SRLQW�EHKLQG�1)/�OHDGHU�5REELH�*RXOG��D�IRUPHU
*LDQW��2Q�'HF�����5RVDV�NLFNHG�WKH�ORQJHVW�ILHOG�JRDO�LQ�*LDQWV
KLVWRU\��D����\DUGHU�DJDLQVW�&KLFDJR�LQ�0HW/LIH�6WDGLXP�

0LFKDHO�7KRPDV�OHG�WKH�*LDQWV�ZLWK�QLQH�VSHFLDO�WHDPV�WDFNOHV��VL[
VROR��DQG�ZDV�WKH�1)&�VSHFLDO�WHDPV�SOD\HU�LQ�WKH�3UR�%RZO�

7KDW�VHDVRQ��WKH�*LDQWV�ILQLVKHG�VHFRQG�LQ�WKH�1)/�LQ�NLFNRII
FRYHUDJH��OLPLWLQJ�RSSRQHQWV�WR�DQ�DYHUDJH�UHWXUQ�RI������\DUGV�

3ULRU�WR�UHWXUQLQJ�WR�WKH�*LDQWV��0F*DXJKH\�VSHQW�WZR�VHDVRQV�DV
WKH�&DUROLQD�3DQWKHUVÜ�VSHFLDO�WHDPV�FRRUGLQDWRU��,QLWLDOO\�KLUHG�DV

&DUROLQDÜV�DVVLVWDQW�VSHFLDO�WHDPV�FRDFK�LQ�)HEUXDU\������
0F*DXJKH\�ZDV�QDPHG�FRRUGLQDWRU�VL[�PRQWKV�ODWHU�ZKHQ�WKH�ODWH
%UXFH�'H+DYHQ�WUDQVLWLRQHG�WR�WKH�UROH�RI�VHQLRU�DGYLVRU�WR�VSHFLDO
WHDPV�

,Q�������WKH�3DQWKHUV�UDQNHG�ILIWK�LQ�WKH�1)/�ZLWK�D�IUDQFKLVH�
UHFRUG������\DUG�QHW�SXQWLQJ�DYHUDJH��DQG�HLJKWK�E\�DOORZLQJ�DQ
DYHUDJH�RI�MXVW�����\DUGV�RQ����RSSRQHQW�SXQW�UHWXUQV��*DQR
SOD\HG�LQ�WKH�3UR�%RZO�DIWHU�OHDGLQJ�WKH�OHDJXH�ZLWK�D�IUDQFKLVH�
UHFRUG������VXFFHVV�UDWH�RQ�ILHOG�JRDO�DWWHPSWV�����RI�����

,Q�0F*DXJKH\ÜV�ILUVW�VHDVRQ�ZLWK�WKH�3DQWKHUV��&DUROLQD�OHG�WKH�1)/
DQG�WLHG�WKH�WHDP�UHFRUG�ZLWK�WKUHH�EORFNHG�ILHOG�JRDOV��&DUROLQDÜV
NLFNRII�FRYHUDJH�XQLW�OLPLWHG�RSSRQHQWV�WR�DQ�1)/�EHVW�DYHUDJH�RI
�����\DUGV�SHU�UHWXUQ�

0F*DXJKH\�ZDV�WKH�6DQ�)UDQFLVFR���HUVÜ�FRRUGLQDWRU�LQ������
7KH���HUV�UDQNHG�VHFRQG�LQ�WKH�OHDJXH�ZLWK�IRXU�EORFNHG�ILHOG�JRDOV
DQG�HLJKWK�LQ�SXQW�FRYHUDJH��DOORZLQJ�DQ�DYHUDJH�UHWXUQ�RI�MXVW����
\DUGV�

,Q�������0F*DXJKH\�FRDFKHG�WKH�-HWVÜ�VSHFLDO�WHDPV��7KH�NLFNRII
UHWXUQ�WHDP�ILQLVKHG�ILIWK�LQ�WKH�1)/�ZLWK�DQ�DYHUDJH�GULYH�VWDUW�RI
WKH������\DUG�OLQH��ZKLOH�WKH�FRYHUDJH�JURXS�ZDV�VHYHQWK�E\
OLPLWLQJ�RSSRQHQWV�WR�DQ�DYHUDJH�RI������\DUGV�SHU�UHWXUQ�

)URP����������0F*DXJKH\�ZDV�WKH�VSHFLDO�WHDPV
FRRUGLQDWRU�GHIHQVLYH�DVVLVWDQW�DW�/RXLVLDQD�6WDWH��,Q�WKRVH�WKUHH
VHDVRQV��WKH�7LJHUV�VFRUHG�VHYHQ�VSHFLDO�WHDPV�WRXFKGRZQV��DQG
0F*DXJKH\�FRDFKHG�WKUHH�$OO�$PHULFDQV��LQFOXGLQJ�IXWXUH�*LDQWV
2GHOO�%HFNKDP��-U��DQG�%UDG�:LQJ��SOXV�7\UDQQ�0DWKLHX�
0F*DXJKH\�FRDFKHG�PRUH�WKDQ����IXWXUH�1)/�SOD\HUV�DW�/68�

0F*DXJKH\�ZDV�ILUVW�RQ�WKH�*LDQWVÜ�VWDII�IURP����������ZKHQ�KH
ZDV�WKH�DVVLVWDQW�VSHFLDO�WHDP�FRDFK��,Q�KLV�ILUVW�VHDVRQ��WKH�*LDQWV
ZRQ�6XSHU�%RZO�;/,,��7KH�IROORZLQJ�\HDU��0F*DXJKH\�KHOSHG
SURGXFH�WKH�3UR�%RZO�EDWWHU\�RI�NLFNHU�-RKQ�&DUQH\��SXQWHU�KROGHU
-HII�)HDJOHV��DQG�ORQJ�VQDSSHU�=DN�'H2VVLH�DV�WKH�*LDQWV�ZRQ�WKH
1)&�(DVW�

0F*DXJKH\�LQLWLDOO\�FDPH�WR�WKH�*LDQWV�IROORZLQJ�WZR�VHDVRQV
����������DV�WKH�'HQYHU�%URQFRVÜ�DVVLVWDQW�VSHFLDO�WHDPV
FRRUGLQDWRU�

0F*DXJKH\�ZDV�WKH�VSHFLDO�WHDPV�FRRUGLQDWRU�DW�KLV�DOPD�PDWHU�
WKH�8QLYHUVLW\�RI�+RXVWRQ��LQ������DQG�DGGHG�FRUQHUEDFNV�FRDFK�WR
KLV�UHVSRQVLELOLWLHV�LQ������

$IWHU�JHWWLQJ�KLV�VWDUW�LQ�WKH�1)/�DV�DQ�LQWHUQ�LQ�WKH�+RXVWRQ�7H[DQVÜ
SUR�VFRXWLQJ�GHSDUWPHQW�LQ�������0F*DXJKH\�JDLQHG�H[SHULHQFH
FRDFKLQJ�RQ�WKH�SURIHVVLRQDO�OHYHO�DV�D�PLQRULW\�LQWHUQ�ZLWK�WKH
.DQVDV�&LW\�&KLHIV�GXULQJ�WUDLQLQJ�FDPS�WKDW�\HDU��+H�ZDV�KLUHG�DV
DQ�DVVLVWDQW�VSHFLDO�WHDPV�FRDFK�LQ������

%HWZHHQ�KLV�LQWHUQVKLS�DQG�IXOO�WLPH�SRVLWLRQ�ZLWK�WKH�&KLHIV�
0F*DXJKH\�VSHQW�WKH�VSULQJ�RI������LQ�1)/�(XURSH�DV�WKH�6FRWWLVK
&OD\PRUHVÜ�GHIHQVLYH�EDFNV�FRDFK�DQG�VSHFLDO�WHDPV�FRRUGLQDWRU�
KHOSLQJ�WKH�WHDP�UDQN�DW�RU�QHDU�WKH�WRS�RI�WKH�OHDJXH�LQ�SXQWLQJ
DYHUDJH��SXQW�UHWXUQ�DYHUDJH��NLFNRII�UHWXUQ�DYHUDJH�DQG�ILHOG�JRDO
SHUFHQWDJH�

0F*DXJKH\�EHJDQ�KLV�FRDFKLQJ�FDUHHU�DW�+RXVWRQ�DV�D�JUDGXDWH
DVVLVWDQW�LQ�������+H�KDQGOHG�GHIHQVLYH�EDFNV�DQG�VSHFLDO�WHDPV�DW
:LOORZULGJH�+LJK�6FKRRO�LQ�+RXVWRQ�IURP�����������

0F*DXJKH\�SOD\HG�IRU�WKH�+RXVWRQ�&RXJDUV�IURP���������DQG
ZDV�VSHFLDO�WHDPV�FDSWDLQ�DV�D�VHQLRU��+H�ZDV�D�WKUHH�WLPH�OHWWHU�
ZLQQHU�RQ�WKH�WUDFN�WHDP��FRPSHWLQJ�LQ�WKH�����PHWHU�KXUGOHV�
0F*DXJKH\�PDMRUHG�LQ�NLQHVLRORJ\�DQG�VSRUWV�DGPLQLVWUDWLRQ�

+H�ZDV�EULHIO\�ZLWK�WKH�&LQFLQQDWL�%HQJDOV�DQG�3KLODGHOSKLD�(DJOHV
LQ������DQG�SOD\HG�LQ�1)/�(XURSH�DQG�ZDV�D�PHPEHU�RI�WKH
%DUFHORQD�'UDJRQV�WHDP�WKDW�ZRQ�WKH�:RUOG�%RZO�LQ������

+H�DQG�KLV�ZLIH��(ULND��KDYH�WKUHH�FKLOGUHQ��VRQV�7KRPDV��7UH\��DQG
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7UHQWRQ��DQG�GDXJKWHU�7D\ORU�

&2$&+,1*�&$5((5

���� .DQVDV�&LW\�&KLHIV DVVLVWDQW�VSHFLDO�WHDPV�����������������������������������������������������������������������������������������������������������������������������������
���� 8QLYHUVLW\�RI�+RXVWRQ VSHFLDO�WHDPV�FRRUGLQDWRU���������������������������������������������������������������������������������������������������������������������������
���� 8QLYHUVLW\�RI�+RXVWRQ VSHFLDO�WHDPV�FRRUGLQDWRU�FRUQHUEDFNV�������������������������������������������������������������������������������������������������������
������� 'HQYHU�%URQFRV DVVLVWDQW�VSHFLDO�WHDPV���������������������������������������������������������������������������������������������������������������������������������������
������� 1HZ�<RUN�*LDQWV DVVLVWDQW�VSHFLDO�WHDPV�����������������������������������������������������������������������������������������������������������������������������������
������� /RXLVLDQD�6WDWH�8QLYHUVLW\ VSHFLDO�WHDPV�FRRUGLQDWRU�GHIHQVLYH�DVVLVWDQW����������������������������������������������������������������������������������������
���� 1HZ�<RUN�-HWV VSHFLDO�WHDPV�FRRUGLQDWRU�������������������������������������������������������������������������������������������������������������������������������������
���� 6DQ�)UDQFLVFR���HUV VSHFLDO�WHDPV�FRRUGLQDWRU����������������������������������������������������������������������������������������������������������������������������
������� &DUROLQD�3DQWKHUV VSHFLDO�WHDPV�FRRUGLQDWRU�������������������������������������������������������������������������������������������������������������������������������
������� 1HZ�<RUN�*LDQWV VSHFLDO�WHDPV�FRRUGLQDWRU�������������������������������������������������������������������������������������������������������������������������������



�

��

�/DXUD�<RXQJ��WKH�ILUVW�ZRPDQ�WR�KROG�D�FRDFKLQJ�SRVLWLRQ�LQ�*LDQWV
KLVWRU\��LV�WKH�WHDPÜV�ILUVW�\HDU�GLUHFWRU�RI�FRDFKLQJ�RSHUDWLRQV��6KH
KDV����\HDUV�RI�H[SHULHQFH�DQG�LV�FRDFK�%ULDQ�'DEROOÜV�WRS
DVVLVWDQW�DQG�LV�LQYROYHG�LQ�HYHU\�DVSHFW�RI�WKH�IRRWEDOO�RSHUDWLRQV�
:KHQ�'DEROO�ZDV�QDPHG�WKH�*LDQWV�FRDFK�LQ�-DQXDU\��RQH�RI�KLV
ILUVW�PRYHV�ZDV�WR�DVN�<RXQJ�WR�MRLQ�KLP�

<RXQJ�FDPH�WR�WKH�*LDQWV�IURP�WKH�%XIIDOR�%LOOV�ZKHUH�VKH�VHUYHG
XQGHU�WZR�KHDG�FRDFKHV�DQG�ZRUNHG�DORQJVLGH�'DEROO�DQG�JHQHUDO
PDQDJHU�-RH�6FKRHQ�VLQFH�������6KH�MRLQHG�WKH�%LOOV�LQ�����
ZRUNLQJ�XQGHU�5H[�5\DQ�DV�WKH�PDQDJHU�RI�IRRWEDOO�DGPLQLVWUDWLRQ
VHUYLFHV�DVVLVWDQW�WR�WKH�KHDG�FRDFK��6HDQ�0F'HUPRWW�UHSODFHG
5\DQ�LQ������DQG�LQ�$SULO�RI�WKDW�\HDU��<RXQJ�WUDQVLWLRQHG�WR�WKH
SOD\HU�GHYHORSPHQW�GHSDUWPHQW��:KLOH�SDUW�RI�WKH�SOD\HU
GHYHORSPHQW�GHSDUWPHQW��VKH�ZRUNHG�FORVHO\�ZLWK�FRDFKHV�DQG
SOD\HUV�DV�WKH\�WUDQVLWLRQHG�LQWR�WKH�1)/�DQG�%XIIDOR�DUHD��KHOSHG
GHYHORS�SOD\HU�FDUHHU��OHDGHUVKLS�DQG�SURIHVVLRQDO�JURZWK��ZRUNHG
ZLWK�WKH�:RPHQÜV�DVVRFLDWLRQ�DQG�ZDV�LQYROYHG�LQ�RWKHU

RSHUDWLRQDO�UROHV�IRU�SOD\HUV��FRDFKHV�DQG�WKHLU�IDPLOLHV��,Q
DGGLWLRQ��GXULQJ�WKH������DQG������VHDVRQV��VKH�VHUYHG�DV�WKH
%LOOVÜ�&29,'����SURWRFRO�FRRUGLQDWRU�

3ULRU�WR�MRLQLQJ�WKH�%LOOV��<RXQJ�VSHQW�VL[�VHDVRQV�ZLWK�WKH�-HWV�ZKHQ
5\DQ�ZDV�WKH�WHDPÜV�KHDG�FRDFK��6KH�VHUYHG�DV�WKH�DVVLVWDQW�WR�WKH
KHDG�FRDFK�IURP���������EHIRUH�PRYLQJ�WR�WKH�SHUVRQQHO
GHSDUWPHQW�DV�PDQDJHU�RI�IRRWEDOO�DGPLQLVWUDWLYH�VHUYLFHV�IRU�WKH
�����VHDVRQ�

<RXQJ�HQWHUHG�WKH�1)/�LQ������ZLWK�WKH�%DOWLPRUH�5DYHQV�DV�WKH
H[HFXWLYH�DVVLVWDQW�WR�WKH�YLFH�SUHVLGHQW�RI�EXVLQHVV�YHQWXUHV�DQG�WKH
WHDP�SUHVLGHQW��6KH�UHPDLQHG�LQ�WKDW�SRVLWLRQ�WKURXJK�WKH�����
VHDVRQ��3ULRU�WR�HPEDUNLQJ�RQ�KHU�IRRWEDOO�FDUHHU��<RXQJ�ZRUNHG�LQ
DFFRXQWLQJ��FRDFKHG�KLJK�VFKRRO�DWKOHWLFV�DQG�WDXJKW�VSHFLDO
HGXFDWLRQ�

<RXQJ�KDV�D�EDFKHORUÜV�GHJUHH�LQ�VSRUWV�PHGLFLQH�IURP�WKH
8QLYHUVLW\�RI�WKH�3DFLILF�

&2$&+,1*�&$5((5

������� %DOWLPRUH�5DYHQV H[HFXWLYH�DVVLVWDQW�������������������������������������������������������������������������������������������������������������������������������������������
������� 1HZ�<RUN�-HWV DVVLVWDQW�WR�WKH�KHDG�FRDFK�����������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�-HWV PDQDJHU�RI�IRRWEDOO�DGPLQLVWUDWLYH�VHUYLFHV������������������������������������������������������������������������������������������������������������
������� %XIIDOR�%LOOV PDQDJHU�RI�IRRWEDOO�DGPLQLVWUDWLYH�VHUYLFHV�DVVLVWDQW�WR�WKH�KHDG�FRDFK�����������������������������������������������������������������������
������� %XIIDOR�%LOOV SOD\HU�VHUYLFHV�FRRUGLQDWRU���������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV GLUHFWRU�RI�FRDFKLQJ�RSHUDWLRQV�����������������������������������������������������������������������������������������������������������������������
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�$QJHOD�%DNHU��ZKR�LV�DQ�RIIHQVLYH�TXDOLW\�FRQWURO�FRDFK�WKLV�VHDVRQ�
LV�WKH�*LDQWVÜ�LQDXJXUDO�UHFLSLHQW�RI�WKH�5RVLH�%URZQ�0LQRULW\
&RDFKLQJ�)HOORZVKLS��%DNHU�MRLQV�/DXUD�<RXQJ�DV�WKH�ILUVW�ZRPHQ�WR
KROG�FRDFKLQJ�SRVLWLRQV�LQ�*LDQWV�KLVWRU\��<RXQJ�LV�WKH�WHDPÜV
GLUHFWRU�RI�FRDFKLQJ�RSHUDWLRQV�

%DNHU�VSHQW�WKH������VHDVRQ�DW�WKH�8QLYHUVLW\�RI�5HGODQGV�LQ
&DOLIRUQLD��ZKHUH�VKH�KHOSHG�FRDFK�WKH�NLFNHUV�DQG�SXQWHUV�DQG
ZDV�D�GHIHQVLYH�TXDOLW\�FRQWURO�FRDFK�

,Q�WKH�VSULQJ�RI�������%DNHU�VSHQW�WKUHH�ZHHNV�ZLWK�WKH�&OHYHODQG
%URZQV�FRDFKLQJ�VWDII�DV�SDUW�RI�WKH�1)/
V�%LOO�:DOVK�'LYHUVLW\
&RDFK�)HOORZVKLS�SURJUDP��6KH�ZDV�RQH�RI�VL[�DVSLULQJ�FRDFKHV�
LQFOXGLQJ�WZR�ZRPHQ��WR�MRLQ�WKH�%URZQVÜ�VWDII�DV�SDUW�RI�WKH
IHOORZVKLS��7KH�IHOORZV�SDUWLFLSDWHG�LQ�WKH�WHDPÜV�RIIVHDVRQ
SUDFWLFHV��ZKLFK�ZHUH�OLPLWHG�WR�YLUWXDO�PHHWLQJV�EHFDXVH�RI�WKH
SDQGHPLF�

%DNHU�ZRUNHG�ZLWK�&OHYHODQGÜV�TXDUWHUEDFNV��LQFOXGLQJ�%DNHU
0D\ILHOG��E\�DQDO\]LQJ�ILOP��VWXG\LQJ�WKH�SOD\ERRN�DQG�LGHQWLI\LQJ
ZHDNQHVVHV�RI�WKH�WHDP
V�TXDUWHUEDFN�SOD\��6KH�DOVR�OHDUQHG
FRDFKLQJ�WHFKQLTXHV�IURP�RIIHQVLYH�FRRUGLQDWRU�$OH[�9DQ�3HOW�
%DNHU�VSHFLILFDOO\�DGGUHVVHG�WHDP�XQLW\�DQG�FRKHVLYHQHVV�WKURXJK
WHFKQRORJ\�LQWHUDFWLRQV�GXULQJ�WKH�SDQGHPLF�

%DNHU�ZLOO�SDUWLFLSDWH�LQ�WKH������,)$)�:RPHQÜV�:RUOG�)RRWEDOO
&KDPSLRQVKLS�LQ�)LQODQG�WKLV�VXPPHU��$�ZLGH�UHFHLYHU��%DNHU�ZDV
DOVR�D�PHPEHU�RI�WKH������,)$)�:RUOG�&KDPSLRQVKLS�WHDP�WKDW
EURXJK�KRPH�D�JROG�PHGDO��%DNHU�ZDV�D�VHYHQ�WLPH�:RPHQ
V
)RRWEDOO�$OOLDQFH��:)$��$OO�$PHULFDQ�ZKLOH�FRPSHWLQJ�IRU�WKH
3LWWVEXUJK�3DVVLRQ�:RPHQ
V�3URIHVVLRQDO�)RRWEDOO�7HDP��7KH�IXOO�

FRQWDFW�IRRWEDOO�VTXDG�ZRQ�WKH�,QGHSHQGHQW�:RPHQ
V�)RRWEDOO
/HDJXH�1DWLRQDO�&KDPSLRQVKLS�LQ������DQG������DQG�VKH�ZDV
QDPHG�WKH�1DWLRQDO�&RQIHUHQFH�2IIHQVLYH�3OD\HU�RI�WKH�/HDJXH�LQ
�����

$IWHU�D�WKUHH�\HDU�KLDWXV�IURP�VFKRRO��%DNHU�JUDGXDWHG�IURP
6OLSSHU\�5RFN�8QLYHUVLW\�ZLWK�D�%�6��LQ�SK\VLFDO�DFWLYLW\�DQG�ILWQHVV
PDQDJHPHQW�DQG�D�PLQRU�LQ�FRDFKLQJ�

,Q�KHU�UROH�WKLV�VHDVRQ�DV�D�TXDOLW\�FRQWURO�FRDFK��%DNHU�KDV�UHJXODU
DQG�GLUHFW�FRQWDFW�ZLWK�WKH�KHDG�FRDFK�%ULDQ�'DEROO��RIIHQVLYH
FRRUGLQDWRU�0LNH�.DIND�DQG�TXDUWHUEDFNV�FRDFK�6KHD�7LHUQH\�

7KH�&OXE�&RDFKLQJ�)HOORZVKLS�3URJUDP�JLYHV�PLQRULWLHV�ZKR�KRSH
WR�FRDFK�LQ�WKH�1)/�DQ�RSSRUWXQLW\�WR�ZRUN�IXOO�WLPH�RQ�D�WHDPÜV
VWDII�IRU�RQH�RU�WZR�VHDVRQV�

7KH�*LDQWVÜ�0LQRULW\�&RDFKLQJ�)HOORZVKLS�LV�QDPHG�LQ�KRQRU�RI
5RVLH�%URZQ��RQH�RI�WKH�JUHDWHVW�SOD\HUV�DQG�DUJXDEO\�WKH�EHVW
RIIHQVLYH�OLQHPDQ�LQ�*LDQWV�KLVWRU\��$�PHPEHU�RI�WKH�3UR�)RRWEDOO
+DOO�RI�)DPH�FODVV�RI�������%URZQ�SOD\HG�IRU�WKH�*LDQWV�IURP�����
WKURXJK������DIWHU�MRLQLQJ�WKH�WHDP�DV�D���WK�URXQG�GUDIW�FKRLFH
IURP�0RUJDQ�6WDWH��+H�ZDV�D�VWDUWLQJ�WDFNOH�IRU����FRQVHFXWLYH
VHDVRQV��D�SHULRG�LQ�ZKLFK�KH�ZDV�QDPHG�WR�QLQH�3UR�%RZOV�DQG
VHOHFWHG�$OO�1)/�HLJKW�FRQVHFXWLYH�VHDVRQV��%URZQ�KHOSHG�WKH�*LDQWV
ZLQ�WKH�1)/�WLWOH�LQ������DQG�DGYDQFH�WR�WKH�FKDPSLRQVKLS�JDPH�LQ
�����������������������DQG��������+H�ZDV�LPPHGLDWHO\�QDPHG
DVVLVWDQW�OLQH�FRDFK�E\�WKH�*LDQWV�DIWHU�D�SKOHELWLV�FRQGLWLRQ�IRUFHG
KLP�WR�UHWLUH�LQ�������%URZQ�FRQWLQXHG�KLV�*LDQWV�DIILOLDWLRQ�DV�D
VFRXW�IURP������XQWLO�KLV�GHDWK�RQ�-XQH���������

�
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���� 1HZ�<RUN�*LDQWV RIIHQVLYH�TXDOLW\�FRQWURO���������������������������������������������������������������������������������������������������������������������������������
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�$QG\�%LVFKRII��ZKR�KDV����\HDUV�RI�FRDFKLQJ�H[SHULHQFH�DW�WKH
1)/��&)/�DQG�KLJK�VFKRRO�OHYHOV��LV�LQ�KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ
WLJKW�HQGV�FRDFK�

%LVFKRII�MRLQHG�WKH�*LDQWV�DIWHU�VSHQGLQJ�WKH������VHDVRQ�FRDFKLQJ
WKH�+RXVWRQ�7H[DQVÜ�WLJKW�HQGV��+LV�WRS�WKUHH�SOD\HUV�Ù�-RUGDQ
$NLQV��3KDUDRK�%URZQ�DQG�%UHYLQ�-RUGDQ�Ù�FRPELQHG�IRU���
FDWFKHV�IRU�����\DUGV�DQG�WKUHH�WRXFKGRZQV�

)URP����������%LVFKRII�FRDFKHG�LQ�D�YDULHW\�RI�UROHV�RQ�WKH
%DOWLPRUH�5DYHQVÜ�RIIHQVLYH�VWDII��LQFOXGLQJ�ZRUNLQJ�ZLWK�WKH�WLJKW
HQGV�LQ�KLV�ILQDO�IRXU�VHDVRQV�ZLWK�WKH�WHDP��:LWK�%LVFKRII��0DUN
$QGUHZV�EHFDPH�WKH�ILUVW�WLJKW�HQG�LQ�5DYHQV�KLVWRU\�ZLWK�PXOWLSOH
VHDVRQV�RI�DW�OHDVW�����UHFHLYLQJ�\DUGV�DQG�VHYHQ�WRXFKGRZQV
ZKHQ�KH�GLG�VR�LQ�FRQVHFXWLYH�VHDVRQV��$PRQJ�1)/�WLJKW�HQGV�IURP
���������$QGUHZV�WRWDOHG�WKH�PRVW�UHFHLYLQJ�WRXFKGRZQV������
IRXUWK�PRVW�UHFHLYLQJ�\DUGV���������DQG�ILIWK�PRVW�UHFHSWLRQV�������
,Q�������$QGUHZV��ZKR�OHG�WKH�WHDP�ZLWK����UHFHSWLRQV�����
UHFHLYLQJ�\DUGV�DQG����WRXFKGRZQV��HDUQHG�KLV�ILUVW�FDUHHU�3UR
%RZO�VHOHFWLRQ�

%LVFKRII�KHOSHG�OHDG�D�WLJKW�HQG�JURXS�WKDW�ZDV�LQVWUXPHQWDO�LQ
EORFNLQJ�IRU�D�5DYHQV�UXVKLQJ�DWWDFN�WKDW�OHG�WKH�1)/�LQ�����
�������\DUGV�SHU�JDPH��DQG�������������\DUGV��

%LVFKRII�HQWHUHG�WKH�1)/�LQ������DV�WKH�&KLFDJR�%HDUVÜ�WLJKW�HQGV
FRDFK�VWDII�FRRUGLQDWRU��,Q�������%LVFKRII�WXWRUHG�D�JURXS�OHG�E\
0DUWHOOXV�%HQQHWW��ZKR�ILQLVKHG�ILUVW�LQ�UHFHSWLRQV������DQG�WKLUG�LQ
UHFHLYLQJ�\DUGV�������DPRQJ�1)/�WLJKW�HQGV�DQG�HDUQHG�D�3UR�%RZO
VHOHFWLRQ��7KH�XQLW�DOVR�EORFNHG�IRU�UXQQLQJ�EDFN�0DWW�)RUWH��ZKR

UXVKHG�IRU�������\DUGV�DQG�VHW�DQ�1)/�VLQJOH�VHDVRQ�UHFRUG�IRU
PRVW�UHFHSWLRQV�E\�D�EDFN�������

%LVFKRII�VSHQW�ILYH�VHDVRQV�ZLWK�WKH�&)/ÜV�0RQWUHDO�$ORXHWWHV�DV�WKH
UXQQLQJ�EDFNV�VSHFLDO�WHDPV�FRRUGLQDWRU�DVVLVWDQW�WR�WKH�KHDG
FRDFK�����������DQG�WKH�UXQQLQJ�EDFNV�RIIHQVLYH�TXDOLW\�FRQWURO
FRDFK������������,Q�������WKH�$ORXHWWHV�ILQLVKHG�ILUVW�LQ�WKH�&)/ÜV
(DVW�'LYLVLRQ�DQG�WKH�\HDU�SULRU��%LVFKRII�KHOSHG�JXLGH�%UDQGRQ
:KLWDNHU�WR�FDUHHU�KLJKV�LQ�UXVKLQJ�\DUGV����������UHFHLYLQJ�\DUGV
�������FDWFKHV������DQG�WRXFKGRZQV������,Q����������0RQWUHDO�ZRQ
FRQVHFXWLYH�*UH\�&XSV�

,Q�KLV�ILUVW�FRDFKLQJ�UROH��%LVFKRII�FRDFKHG�DW�&UHWLQ�'HUKDP�+DOO
+LJK�6FKRRO�LQ�6W��3DXO��0LQQ��ZKHUH�KH�ZRQ�����RI�����JDPHV
DQG�HDUQHG�RQH�VWDWH�WLWOH��������GXULQJ�KLV����VHDVRQV�ZLWK�WKH
5DLGHUV��%LVFKRII�FRDFKHG����RIIHQVLYH�OLQHPHQ�DQG�WKUHH�WLJKW�HQGV
WKDW�UHFHLYHG�'LYLVLRQ�,�VFKRODUVKLSV��LQFOXGLQJ�IRUPHU�5DYHQV�FHQWHU
0DWW�%LUN��IRUPHU�%URQFRV�WDFNOH�5\DQ�+DUULV�DQG�WKH�&DUGLQDOVÜ
�����ILUVW�URXQG�GUDIW�FKRLFH��ZLGH�UHFHLYHU�0LFKDHO�)OR\G�

%LVFKRII�HDUQHG�KLV�EDFKHORUÜV�LQ�HGXFDWLRQ�IURP�WKH�8QLYHUVLW\�RI
6RXWK�'DNRWD�LQ�9HUPLOOLRQ��6�'���ZKHUH�KH�ZDV�D�WKUHH�\HDU
OHWWHUPDQ�DW�FHQWHU��+H�UHFHLYHG�D�SRVW�PDVWHUÜV�OLFHQVH�LQ
DGPLQLVWUDWLRQ�IURP�6W��0DU\ÜV�8QLYHUVLW\�LQ������DIWHU�HDUQLQJ�D
PDVWHUÜV�GHJUHH�LQ�HGXFDWLRQ�DGPLQLVWUDWLRQ�IURP�0DQNDWR�6WDWH
8QLYHUVLW\�LQ������

%LVFKRII�DQG�KLV�ZLIH��%ULWW��KDYH�WZR�GDXJKWHUV��0DNHQD�DQG
0RUJDQ��DV�ZHOO�DV�D�VRQ��-D\�
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�$QWKRQ\�%OHYLQV�LV�LQ�KLV�ILIWK�VHDVRQ�ZLWK�WKH�*LDQWV�DQG�KLV�IRXUWK
DV�DQ�DVVLVWDQW�VSHFLDO�WHDPV�FRDFK�

/DVW�VHDVRQ��%OHYLQV�ZDV�DOVR�DQ�DVVLVWDQW�OLQHEDFNHUV�FRDFK�DQG�LQ
�����KH�ZDV�WKH�WHDPÜV�WKH�DVVLVWDQW�GHIHQVLYH�EDFNV�FRDFK��,Q�KLV
ILUVW�WZR�VHDVRQV�ZLWK�WKH�*LDQWV������������KH�ZDV�WKH�DVVLVWDQW
VSHFLDO�WHDPV�FRDFK�

,Q�������%OHYLQV�KHOSHG�HOHYDWH�ERWK�XQLWV�

6HFRQG�\HDU�OLQHEDFNHU�7DH�&URZGHU�VWHSSHG�LQ�DV�WKH�GHIHQVLYH
VLJQDO�FDOOHU�DIWHU�%ODNH�0DUWLQH]�VXIIHUHG�D�VHDVRQ�HQGLQJ�NQHH
LQMXU\��VWDUWHG�HYHU\�JDPH�DQG�OHG�WKH�*LDQWV�ZLWK�����WDFNOHV����
VROR���5RRNLH�$]HH]�2MXODUL�WRSSHG�WKH�WHDP�ZLWK�D�IUDQFKLVH�URRNLH
UHFRUG�����VDFNV�DQG�ZDV�WKH�ILUVW�URRNLH�WR�OHDG�WKH�WHDP�VLQFH
VDFNV�EHFDPH�DQ�RIILFLDO�VWDWLVWLF�LQ������

/DVW�VHDVRQ��*LDQWV�RSSRQHQWV�DYHUDJHG�DQ�1)/�ORZ������\DUGV
SHU�NLFNRII�UHWXUQ��7KH�ORQJHVW�UXQEDFN�WKH\�DOORZHG�RQ����UHWXUQV
ZDV����\DUGV��*UDKDP�*DQR�H[WHQGHG�KLV�IUDQFKLVH�UHFRUG�WR���
FRQVHFXWLYH�VXFFHVVIXO�ILHOG�JRDO�DWWHPSWV�DQG�PDGH����RI����WULHV�
*DQR�NLFNHG�D�*LDQWV�UHFRUG�VHYHQ�ILHOG�JRDOV�RI�����\DUGV��6LQFH
MRLQLQJ�WKH�WHDP�LQ�������*DQR�KDV�PDGH����RI����ILHOG�JRDO
DWWHPSWV��D������SHUFHQWDJH�WKDW�LV�D�*LDQWV�UHFRUG�IRU�NLFNHUV�ZLWK
DW�OHDVW����DWWHPSWV�

:KHQ�%OHYLQV�FRDFKHG�WKH�GHIHQVLYH�EDFNV�LQ�������WKH�*LDQWVÜ
SDVV�GHIHQVH�MXPSHG�IURP���WK�LQ�WKH�OHDJXH�LQ������WR�D�WLH�IRU
��WK��7KH�*LDQWV�DOORZHG�������\DUGV�JDPH�WKURXJK�WKH�DLU��D
�����\DUG�LPSURYHPHQW�RYHU�WKHLU������DYHUDJH��&RUQHUEDFN
-DPHV�%UDGEHUU\�ZDV�VHOHFWHG�WR�KLV�ILUVW�3UR�%RZO�DIWHU�W\LQJ�IRU
VHFRQG�LQ�WKH�1)/�ZLWK����SDVVHV�GHIHQVHG��/RJDQ�5\DQ�PRYHG
IURP�FRUQHUEDFN�WR�VDIHW\�DQG�ILQLVKHG�VHFRQG�RQ�WKH�*LDQWV�ZLWK
���WDFNOHV�����VROR��

%OHYLQV�DVVLVWHG�VSHFLDO�WHDPV�FRRUGLQDWRU�7KRPDV�0F*DXJKH\�LQ
������ZKHQ�WKH�*LDQWV�ILQLVKHG�VHYHQWK�LQ�5LFN�*RVVHOLQÜV�VSHFLDO
WHDPV�UDQNLQJV��7KH�NLFNRII�FRYHUDJH�XQLW�OHG�WKH�OHDJXH�DQG
ILQLVKHG�LQ�WKH�WRS�WZR�IRU�WKH�VHFRQG�VWUDLJKW�VHDVRQ�E\�DOORZLQJ�DQ
DYHUDJH�UHWXUQ�RI�MXVW������\DUGV��7KH�SXQW�FRYHUDJH�WHDP�ZDV�WLHG
IRU�ILIWK�DV�RSSRQHQWV�DYHUDJHG�RQO\�����\DUGV�D�UHWXUQ��&RQYHUVHO\�
WKH�*LDQWV�ZHUH�IRXUWK�DQG���WK��UHVSHFWLYHO\��LQ�WKH�1)/�LQ�SXQW
�����\DUGV��DQG�NLFNRII�������\DUGV��UHWXUQ�DYHUDJH�

7KH�SUHYLRXV�\HDU��NLFNHU�$OGULFN�5RVDV�ZDV�VHOHFWHG�WR�WKH�3UR�%RZO
DQG�ZDV�QDPHG�VHFRQG�WHDP�$OO�3UR�DIWHU�PDNLQJ����RI����ILHOG
JRDO�DWWHPSWV�DQG����RI����H[WUD�SRLQW�WULHV��7KH����ILHOG�JRDOV
ZHUH�WKH�ILIWK�KLJKHVW�WRWDO�LQ�*LDQWV�KLVWRU\��5RVDVÜ������ILHOG�JRDO
SHUFHQWDJH�ZDV�D�*LDQWV�UHFRUG�

%HIRUH�MRLQLQJ�WKH�*LDQWV��%OHYLQV�VSHQW�ILYH�\HDUV�DV�D�FRDFKLQJ
DVVLVWDQW�VSHFLDO�WHDPV�ZLWK�WKH�$UL]RQD�&DUGLQDOV�

'XULQJ�KLV�WLPH�ZLWK�WKH�&DUGLQDOV��%OHYLQV�KHOSHG�VSHFLDO�WHDPHU
-XVWLQ�%HWKHO�JHW�VHOHFWHG�WR�WKUHH�FRQVHFXWLYH�3UR�%RZOV����������
DIWHU�OHDGLQJ�WKH�WHDP�LQ�VSHFLDO�WHDPV�WDFNOHV�HDFK�VHDVRQ��,Q
�����DQG�������%HWKHO�ZDV�QDPHG�ILUVW�WHDP�$OO�1)/�E\�WKH�3UR
)RRWEDOO�:ULWHUV�$VVRFLDWLRQ�

$OO�3UR�.LFNHU�&KDQGOHU�&DWDQ]DUR�WLHG�WKH�1)/�UHFRUG�IRU�WKH�PRVW
FRQVHFXWLYH�ILHOG�JRDOV�WR�EHJLQ�D�FDUHHU������DQG�HVWDEOLVKHG�D
IUDQFKLVH�URRNLH�UHFRUG�ZLWK�����SRLQWV�LQ�������7KH�IROORZLQJ
VHDVRQ��&DWDQ]DUR�ILQLVKHG�WKLUG�LQ�WKH�1)/�ZLWK�����SRLQWV��ZKLFK
ZDV�DOVR�WKH�VHFRQG�KLJKHVW�VLQJOH�VHDVRQ�WRWDO�LQ�IUDQFKLVH�KLVWRU\�

,Q�������%OHYLQV�FRDFKHG�URRNLH�%XGGD�%DNHU��ZKR�ZDV�VHOHFWHG�DV
WKH�1)&�VSHFLDO�WHDPV�UHSUHVHQWDWLYH�LQ�WKH�3UR�%RZO��%DNHU�OHG�WKH
&DUGLQDOV�ZLWK����VSHFLDO�WHDPV�WDFNOHV�DQG�ZDV�VHOHFWHG�$OO�3UR�E\
WKH�$3�DQG�WKH�3UR�)RRWEDOO�:ULWHUV�$VVRFLDWLRQ�

%OHYLQV�VSHQW�WKH������VHDVRQ�DV�WKH�FRUQHUEDFNV�FRDFK�DW�KLV�DOPD
PDWHU��WKH�8QLYHUVLW\�RI�$ODEDPD�%LUPLQJKDP��IROORZLQJ�WKUHH
VHDVRQV�DW�7HQQHVVHH�6WDWH�����������FRDFKLQJ�VSHFLDO�WHDPV�DQG
FRUQHUEDFNV��+H�DOVR�ZRUNHG�DW�WKH�8QLYHUVLW\�RI�7HQQHVVHH�0DUWLQ
LQ������FRDFKLQJ�FRUQHUEDFNV�ZKLOH�VHUYLQJ�DV�UHFUXLWLQJ
FRRUGLQDWRU�

%OHYLQV�ZDV�D�SDUW�RI�WKH�1)/ÜV�%LOO�:DOVK�'LYHUVLW\�&RDFKLQJ
)HOORZVKLS�3URJUDP�ZLWK�WKH�,QGLDQDSROLV�&ROWV�LQ�������WKH
&DUGLQDOV�LQ�������DQG�WKH�&KLFDJR�%HDUV�LQ������

$�WKUHH�\HDU�OHWWHU�ZLQQHU��%OHYLQV�SOD\HG�FRUQHUEDFN�DW�8$%�IURP
���������+H�SOD\HG�SURIHVVLRQDOO\�IRU�WKH�0RELOH�$GPLUDOV�RI�WKH
5HJLRQDO�)RRWEDOO�/HDJXH���������WKH�%LUPLQJKDP�6WHHOGRJV�RI
$)/����������DQG�IRU�WKH�%LUPLQJKDP�7KXQGHUEROWV�LQ�WKH�;)/�IURP
��������

%OHYLQV�EHJDQ�KLV�FRDFKLQJ�FDUHHU�DV�WKH�VHFRQGDU\�FRDFK�DQG
WHDP�FRPPXQLW\�OLDLVRQ�DW�0HDGRZFUHHN�+LJK�6FKRRO�LQ�*ZLQQHWW�
*D��LQ����������)URP����������KH�VHUYHG�DV�D�JUDGXDWH�DVVLVWDQW
DW�0LVVLVVLSSL�6WDWH��KHOSLQJ�FRDFK�ZLGH�UHFHLYHUV�DQG�GHIHQVLYH
EDFNV�IRU�WKH�%XOOGRJV�ZKLOH�DOVR�DVVLVWLQJ�VSHFLDO�WHDPV�

$�QDWLYH�RI�%LUPLQJKDP��%OHYLQV�JUDGXDWHG�IURP�8$%�LQ������ZLWK
D�EDFKHORUÜV�GHJUHH�LQ�VRFLRORJ\�DQG�HDUQHG�D�PDVWHUÜV�LQ
LQVWUXFWLRQDO�WHFKQRORJ\�LQ������IURP�0LVVLVVLSSL�6WDWH��,Q�WKH�IDOO�RI
������KH�HDUQHG�D�3K'�LQ�LQVWUXFWLRQDO�V\VWHPV�	�ZRUNIRUFH
GHYHORSPHQW�IURP�0LVVLVVLSSL�6WDWH�
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�%U\DQ�&R[��D�6XSHU�%RZO�ZLQQHU�DQG�WKUHH�WLPH�3UR�%RZOHU�DV�D
SOD\HU�ZKR�SUHYLRXVO\�FRDFKHG�ZLWK�ILYH�RWKHU�WHDPV��LV�LQ�KLV�ILUVW
VHDVRQ�DV�WKH�*LDQWVÜ�DVVLVWDQW�GHIHQVLYH�OLQH�FRDFK��+H�ZLOO�DVVLVW
$QGUH�3DWWHUVRQ�LQ�PHQWRULQJ�WKH�*LDQWVÜ�GHIHQVLYH�OLQH�

&R[������ODVW�ZRUNHG�LQ�WKH�1)/�DV�WKH�$WODQWD�)DOFRQVÜ�GHIHQVLYH
OLQH�FRDFK�IURP����������,Q�KLV�ILQDO�VHDVRQ�ZLWK�WKH�WHDP��WKH
)DOFRQV�ZRQ�WKH�1)&�FKDPSLRQVKLS�DQG�DGYDQFHG�WR�6XSHU�%RZO
/,��ZKHUH�WKH\�ORVW�LQ�RYHUWLPH�WR�WKH�1HZ�(QJODQG�3DWULRWV�LQ
RYHUWLPH��������

)URP����������&R[�FRDFKHG�WKH�GHIHQVLYH�IURQW�VHYHQ�DQG�VHUYHG
DV�WKH�SDVV�UXVK�VSHFLDOLVW�IRU�WKH�7DPSD�%D\�%XFFDQHHUV��+H
KHOSHG�VHYHUDO�SOD\HUV�SRVW�FDUHHU�EHVWV��LQFOXGLQJ�GHIHQVLYH�WDFNOH
'7�*HUDOG�0F&R\�ZKR�WRWDOHG������VDFNV�����TXDUWHUEDFN�KLWV��DQG
���WDFNOHV�IRU�ORVV�RYHU�WKH�ODVW�WZR�VHDVRQV�ZKLOH�HDUQLQJ�KLV�ILUVW
3UR�%RZO�VHOHFWLRQ�LQ������

3ULRU�WR�MRLQLQJ�WKH�%XFFDQHHUV��&R[�VSHQW�VL[�VHDVRQV�DV�DQ
DVVLVWDQW�FRDFK�ZLWK�WKH�-HWV��&OHYHODQG�%URZQV��DQG�0LDPL
'ROSKLQV�

,Q�������KH�KHOSHG�WKH�'ROSKLQV�ILQLVK�LQ�WKH�WRS����LQ�VDFNV�ZLWK
���ZKLOH�VHUYLQJ�DV�WKH�FOXEÜV�SDVV�UXVK�VSHFLDOLVW��+H�MRLQHG�WKH
'ROSKLQV�DIWHU�VSHQGLQJ�WKH���������VHDVRQV�ZLWK�WKH�%URZQV�DV
GHIHQVLYH�OLQH�FRDFK��WXWRULQJ�OLQHPHQ�WKDW�DFFRXQWHG�IRU������VDFNV
LQ�KLV�ILUVW�VHDVRQ�LQ������

&R[�EHJDQ�KLV�FRDFKLQJ�FDUHHU�ZLWK�WKH�-HWV��VSHQGLQJ�WKUHH
VHDVRQV�DV�DVVLVWDQW�GHIHQVLYH�OLQH�FRDFK�IURP����������,Q�KLV�ILQDO
VHDVRQ�ZLWK�WKH�WHDP��KH�KHOSHG�WKH�-HWV�GHIHQVH�UDQN�VHYHQWK�LQ�WKH
1)/�LQ�ERWK�VDFNV������DQG�UXVKLQJ�GHIHQVH�������\DUGV�SHU�JDPH��

%HIRUH�EHFRPLQJ�D�FRDFK��&R[�SOD\HG�OLQHEDFNHU�IRU�ILYH�1)/�WHDPV
IRU����\HDUV��+H�ZDV�VHOHFWHG�E\�WKH�'ROSKLQV�LQ�WKH�ILIWK�URXQG�RI
WKH������1)/�'UDIW�����WK�RYHUDOO��DQG�VSHQW�KLV�ILUVW�ILYH�VHDVRQV�LQ
0LDPL��&R[�ZDV�VHOHFWHG�WR�WKH�3UR�%RZO�LQ������������DQG�����
ZKHQ�KH�ZDV�ZLWK�WKH�'ROSKLQV�

&R[�ZHQW�RQ�WR�SOD\�IRU�WKH�&KLFDJR�%HDUV������������-HWV
�������������DQG�LQ�1HZ�(QJODQG��ZKHUH�KH�ZRQ�D�6XSHU�%RZO
ZLWK�WKH�3DWULRWV�DIWHU�WKH������VHDVRQ��&R[�ILQLVKHG�KLV�FDUHHU�LQ
�����ZLWK�WKH�1HZ�2UOHDQV�6DLQWV�

+H�SOD\HG�LQ�����UHJXODU�VHDVRQ�JDPHV�ZLWK�����VWDUWV�DQG�WRWDOHG
����WDFNOHV������VROR��������VDFNV�����IXPEOH�UHFRYHULHV�DQG�IRXU
LQWHUFHSWLRQV��&R[�DOVR�SOD\HG�LQ����SRVWVHDVRQ�JDPHV��LQFOXGLQJ
6XSHU�%RZO�;;;9,�

$�JUDGXDWH�RI�:HVWHUQ�,OOLQRLV��&R[�SOD\HG�IRU�WKH�/HDWKHUQHFNV
IURP���������ZKLOH�HDUQLQJ�KLV�GHJUHH�LQ�PDVV�FRPPXQLFDWLRQV�

&R[�LV�D�QDWLYH�RI�(DVW�6W��/RXLV��,OO��+H�DQG�KLV�ZLIH��.LP��KDYH�IRXU
GDXJKWHUV��/DYRQGD��%ULWWDQL��&KLTXLWD�DQG�.HOOL�DQG�RQH�VRQ�
%U\DQ��-U�

&2$&+,1*�&$5((5
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�-RKQ�(JRUXJZX��ZKRVH�GR]HQ�\HDUV�RI�FRDFKLQJ�H[SHULHQFH�LQFOXGH
VL[�LQ�WKH�1)/��LV�LQ�KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ�LQVLGH�OLQHEDFNHUV
FRDFK�

(JRUXJZX�VSHQW�WKH������VHDVRQ�DV�WKH�OLQHEDFNHUV�FRDFK�DW
9DQGHUELOW�8QLYHUVLW\�

+H�ZDV�SUHYLRXVO\�RQ�WKH�%XIIDOR�%LOOVÜ�FRDFKLQJ�VWDII�IRU�IRXU�\HDUV
�����������WKH�ODVW�WKUHH�ZLWK�%ULDQ�'DEROO��DV�D�GHIHQVLYH�TXDOLW\
FRQWURO�FRDFK�DQG�DVVLVWDQW�OLQHEDFNHUV�FRDFK��+H�ILUVW�FRDFKHG�LQ
WKH�1)/�ZLWK�WKH�%DOWLPRUH�5DYHQV�IURP���������DV�D�GHIHQVLYH
DVVLVWDQW��ZRUNLQJ�SULPDULO\�ZLWK�WKH�OLQHEDFNHUV�

,Q�������WKH�%LOOV�UHWXUQHG�WR�WKH�$)&�&KDPSLRQVKLS�*DPH�IRU�WKH
ILUVW�WLPH�VLQFH�������(JRUXJZXÜV�ZRUN�ZLWK�WKH�OLQHEDFNHUV�KHOSHG
WKH�WHDP�ILQLVK�ILIWK�LQ�WKH�OHDJXH�LQ�RSSRQHQW�SDVV�HIILFLHQF\�DQG
WLHG�IRU�VHYHQWK�LQ�LQWHUFHSWLRQV��(JRUXJZX�KHOSHG�%XIIDOR
OLQHEDFNHU�7UHPDLQH�(GPXQGV�HDUQ�KLV�ILUVW�3UR�%RZO�LQ�������ZKHQ
WKH�GHIHQVH�DOORZHG�MXVW�������\DUGV�D�JDPH��,Q�������WKH�%LOOVÜ
OLQHEDFNHUV�LQWHUFHSWHG�VHYHQ�SDVVHV��W\LQJ�WKHP�ZLWK�WKH�*LDQWV�IRU
WKH�PRVW�DPRQJ�WKH�SRVLWLRQ�JURXS�LQ�WKH�1)/�

'XULQJ�KLV�WZR�\HDUV�ZLWK�WKH�5DYHQV��(JRUXJZX�KHOSHG�OLQHEDFNHU
(OYLV�'XPHUYLO�WR�D������3UR�%RZO�VHOHFWLRQ�DQG�OLQHEDFNHU�&�-�
0RVOH\�WR�D�3UR�%RZO�QRG�LQ�������0RVOH\�DQG�OLQHEDFNHU�=DFK

2UU�ZHUH�VHFRQG�WHDP�$3�DOO�SURV�LQ������

%HIRUH�HQWHULQJ�WKH�1)/��(JRUXJZX�FRDFKHG�WKH�0LVVRXUL�6WDWH�ZLGH
UHFHLYHUV�LQ������

+H�VSHQW�WKUHH�\HDUV�����������DV�D�JUDGXDWH�DVVLVWDQW�DW�WKH
8QLYHUVLW\�RI�0LVVRXUL��ZRUNLQJ�ZLWK�ERWK�WKH�GHIHQVH��������DQG
RIIHQVH������������'XULQJ�KLV�WHQXUH��WKH�7LJHUV�HDUQHG�&RWWRQ�%RZO
�������DQG�&LWUXV�%RZO��������ELGV��0LVVRXUL�FODLPHG�WKH�6(&�(DVW
'LYLVLRQ�WLWOH�DQG�SOD\HG�LQ�WKH�OHDJXHÜV�WLWOH�JDPH�LQ������DQG
������7KH������VTXDG�ZDV�UDQNHG�DV�KLJK�DV�1R����QDWLRQDOO\�LQ
$3�SROO�

(JRUXJZX�EHJDQ�KLV�FRDFKLQJ�FDUHHU�DW�KLV�DOPD�PDWHU��:LOOLDP
-HZHOO�&ROOHJH��PHQWRULQJ�OLQHEDFNHUV�IURP���������

$�OLQHEDFNHU�IRU�:LOOLDP�-HZHOO��(JRUXJZX�SOD\HG�LQ����JDPHV�
FROOHFWLQJ�����WDFNOHV�������WDFNOHV�IRU�ORVV������VDFNV�DQG�WZR
LQWHUFHSWLRQV�GXULQJ�KLV�FDUHHU��$V�D�VHQLRU��KH�WDOOLHG����WDFNOHV�
�����WDFNOHV�IRU�ORVV�DQG�����VDFNV�

(JRUXJZX�UHFHLYHG�KLV�EDFKHORUÜV�LQ�DFFRXQWLQJ�DQG
EXVLQHVV�PDQDJHPHQW�LQ������DQG�HDUQHG�KLV�PDVWHUÜV�IURP
0LVVRXUL�LQ�HGXFDWLRQDO�DQG�FRXQVHOLQJ�SV\FKRORJ\�

�
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�0LNH�*URK��ZKR�KDV����\HDUV�RI�H[SHULHQFH�FRDFKLQJ�DW�WKH
FROOHJLDWH�OHYHO�DQG�LQ�WKH�1)/��LV�LQ�KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ
ZLGH�UHFHLYHUV�FRDFK�

*URK�KHOG�WKH�VDPH�SRVLWLRQ�WKH�SUHYLRXV�WZR�VHDVRQV�ZLWK�WKH
,QGLDQDSROLV�&ROWV��/DVW�\HDU�KLV�WRS�SOD\HU��0LFKDHO�3LWWPDQ��-U��
FDXJKW����SDVVHV�IRU�������\DUGV�DQG�VL[�WRXFKGRZQV��,Q�������WKH
&ROWV�ILQLVKHG������DQG���WK�LQ�WKH�1)/�LQ�SDVVLQJ�\DUGDJH�ZKHQ
ZLGHRXWV�7�<��+LOWRQ��=DFK�3DVFDO�DQG�3LWWPDQ�FRPELQHG�IRU����
UHFHSWLRQV��������\DUGV�DQG����WRXFKGRZQV

*URK�ZDV�WKH�3KLODGHOSKLD�(DJOHVÜ�RIIHQVLYH�FRRUGLQDWRU�IURP
��������DIWHU�VSHQGLQJ�KLV�GHEXW�VHDVRQ�ZLWK�WKH�WHDP�DV�WKH
UHFHLYHUV�FRDFK��,Q�KLV�ILUVW�VHDVRQ�DV�FRRUGLQDWRU��3KLODGHOSKLD
ILQLVKHG�ZLWK�WKH�1)/ÜV�VHYHQWK�UDQNHG�SDVVLQJ�RIIHQVH��������\DUGV
D�JDPH��DQG�HLJKWK�UDQNHG�WHDP�SDVVHU�UDWLQJ����������&DUVRQ
:HQW]�UDQNHG�WKLUG�LQ�WKH�1)/�ZLWK�D�WHDP�UHFRUG������FRPSOHWLRQ
SHUFHQWDJH�DQG�=DFK�(UW]�VHW�WKH�1)/�UHFRUG�IRU�UHFHSWLRQV�E\�D
WLJKW�HQG�ZLWK�����

,Q�������WRS�ZLGHRXWV�1HOVRQ�$JKRORU�DQG�$OVKRQ�-HIIUH\�WRWDOHG
����FDWFKHV��������\DUGV�DQG����WRXFKGRZQV�DQG�DGGHG���
UHFHSWLRQV�LQ�WKH�WKUHH�JDPH�SRVWVHDVRQ�WKDW�FXOPLQDWHG�ZLWK�WKH
(DJOHV�GHIHDWLQJ�1HZ�(QJODQG�LQ�6XSHU�%RZO�/,,��7KH�(DJOHV�ZHUH
WKH�RQO\�WHDP�ZLWK�WZR�ZLGH�UHFHLYHUV�WKDW�SURGXFHG�HLJKW�RU�PRUH
UHFHLYLQJ�WRXFKGRZQV�

,Q�������*URK�FRDFKHG�WKH�ZLGHRXWV�DQG�ZDV�WKH�SDVVLQJ�JDPH
FRRUGLQDWRU�IRU�WKH�/RV�$QJHOHV�5DPV��+H�FRDFKHG�WKH�&KLFDJR
%HDUV�ZLGH�UHFHLYHUV�IURP����������ZKHQ�KLV�JURXS�LQFOXGHG�3UR
%RZOHUV�%UDQGRQ�0DUVKDOO�DQG�-HIIUH\�

*URK�EHJDQ�KLV�FROOHJH�FRDFKLQJ�FDUHHU�DW�KLV�DOPD�PDWHU��WKH
8QLYHUVLW\�RI�9LUJLQLD��IURP����������+H�EHJDQ�KLV�WHQXUH�WKHUH�DV
WKH�UHFHLYHUV�FRDFK��DGGHG�WKH�TXDUWHUEDFNV�LQ������DQG�FRDFKHG
WKHP�H[FOXVLYHO\�LQ����������*URK�ZDV�WKH�WHDPÜV�RIIHQVLYH
FRRUGLQDWRU�IURP���������

,Q�������KH�PRYHG�WR�$ODEDPD�DV�D�JUDGXDWH�DVVLVWDQW�EHIRUH
VSHQGLQJ�D�\HDU�DW�/RXLVYLOOH�FRDFKLQJ�TXDUWHUEDFNV��*URK�WKHQ
UHWXUQHG�WR�$ODEDPD�IRU�D�WZR�\HDU�VWLQW�DV�UHFHLYHUV�FRDFK�DQG
UHFUXLWLQJ�FRRUGLQDWRU��7KH�&ULPVRQ�7LGH�ZRQ�WKH�QDWLRQDO
FKDPSLRQVKLS�DOO�WKUHH�\HDUV�*URK�ZDV�1LFN�6DEDQÜV�VWDII�

*URKÜV�IDWKHU��$O��ZDV�D�*LDQWV�DVVLVWDQW�FRDFK�IURP����������DQG
ZDV�WKH�GHIHQVLYH�FRRUGLQDWRU�LQ�WKH�ODVW�RI�WKRVH�VHDVRQV��0LNH
*URKÜV�ILUVW�FRDFKLQJ�MRE�ZDV�DV�DQ�DVVLVWDQW�ZLWK�WKH�-HWV�ZKHQ�KLV
IDWKHU�ZDV�WKH�KHDG�FRDFK�LQ������

0LNH�*URK�ZDV�9LUJLQLDÜV�VWDUWLQJ�TXDUWHUEDFN�LQ����������ZKHQ
WKH�&DYDOLHUV�ZHUH�D�FRPELQHG������DQG�ZRQ�WZR�ERZO�JDPHV��,Q
������KH�SOD\HG�LQ�WKH�:RUOG�/HDJXH�ZLWK�WKH�5KHLQ�)LUH�

*URKÜV�EURWKHU��0DWW��LV�WKH�GLUHFWRU�RI�SOD\HU�SHUVRQQHO�IRU�WKH
3DWULRWV�

&2$&+,1*�&$5((5
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������� ,QGLDQDSROLV�&ROWV ZLGH�UHFHLYHUV������������������������������������������������������������������������������������������������������������������������������������������������
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�-HURPH�+HQGHUVRQ��D����\HDU�1)/�FRDFKLQJ�YHWHUDQ��LV�LQ�KLV�WKLUG
VHDVRQ�DV�WKH�*LDQWVÜ�GHIHQVLYH�EDFNV�FRDFK�

,Q�������WKH�*LDQWVÜ�SDVV�GHIHQVH�UDQNHG���WK�LQ�WKH�1)/��DOORZLQJ
������\DUGV�D�JDPH��6HFRQG�\HDU�SUR�;DYLHU�0F.LQQH\�OHG�WKH
WHDP�ZLWK�ILYH�LQWHUFHSWLRQV��WKH�KLJKHVW�WRWDO�E\�DQ�1)/�VDIHW\�ODVW
VHDVRQ��0F.LQQH\�HDUQHG�1)&�'HIHQVLYH�3OD\HU�RI�WKH�:HHN
KRQRUV�DIWHU�UHFRUGLQJ�KLV�VHFRQG�JDPH�RI�WKH�VHDVRQ�ZLWK�PXOWLSOH
LQWHUFHSWLRQV�YV��/DV�9HJDV�RQ�1RY�����ZKHQ�KH�WZLFH�SLFNHG�RII
5DLGHUV�TXDUWHUEDFN�'HUHN�&DUU��0F.LQQH\�UHWXUQHG�WKH�VHFRQG
LQWHUFHSWLRQ����\DUGV�IRU�D�WRXFKGRZQ�DW�WKH�EHJLQQLQJ�RI�WKH�WKLUG
TXDUWHU��-XOLDQ�/RYH�FRQWLQXHG�WR�EH�WKH�VHFRQGDU\ÜV�PRVW�YHUVDWLOH
SOD\HU�DQG�FRUQHUEDFN�$GRUHHÜ�-DFNVRQ�KDG����WDFNOHV�DQG�HLJKW
SDVVHV�GHIHQVHG�GHVSLWH�PLVVLQJ�WKUHH�JDPHV�

7KH�SUHYLRXV�VHDVRQ��+HQGHUVRQ�ZDV�LQVWUXPHQWDO�LQ�LPSURYLQJ�D
SDVV�GHIHQVH�WKDW�MXPSHG�IURP���WK�LQ�WKH�OHDJXH�WKH�SUHYLRXV
VHDVRQ�WR�D�WLH�IRU���WK��7KH�*LDQWV�DOORZHG�������\DUGV�JDPH
WKURXJK�WKH�DLU��D������\DUG�LPSURYHPHQW�RYHU�WKHLU������DYHUDJH
DQG�WKH�WHDPÜV�ORZHVW�ILJXUH�VLQFH�������ZKHQ�WKH\�JDYH�XS������
\DUGV�D�JDPH�WKURXJK�WKH�DLU�DQG�ZHUH���WK�LQ�WKH�OHDJXH�
&RUQHUEDFN�-DPHV�%UDGEHUU\�ZDV�VHOHFWHG�WR�KLV�ILUVW�3UR�%RZO�DIWHU
W\LQJ�IRU�VHFRQG�LQ�WKH�1)/�ZLWK����SDVVHV�GHIHQVHG��$QRWKHU
QHZFRPHU��/RJDQ�5\DQ��PRYHG�IURP�FRUQHUEDFN�WR�VDIHW\�DQG
ILQLVKHG�VHFRQG�RQ�WKH�*LDQWV�ZLWK����WDFNOHV�����VROR���+HQGHUVRQ
KHOSHG�GHYHORS�0F.LQQH\�DQG�'DUQD\�+ROPHV��ZKR�PDGH
VLJQLILFDQW�FRQWULEXWLRQV�DV�URRNLHV�

3ULRU�WR�MRLQLQJ�WKH�*LDQWV��+HQGHUVRQ�VSHQW�IRXU�\HDUV�DV�WKH
$WODQWD�)DOFRQVÜ�GHIHQVLYH�SDVVLQJ�JDPH�FRRUGLQDWRU�VHFRQGDU\
FRDFK�

,Q�������+HQGHUVRQ�PROGHG�D�JURXS�RI�\RXQJ�GHIHQVLYH�EDFNV�LQWR
D�SURGXFWLYH�XQLW�WKDW�KHOSHG�WKH�)DOFRQV�ILQLVK�VHFRQG�LQ�WKH�1)&
6RXWK��&RUQHUEDFN�'HVPRQG�7UXIDQW�OHG�WKH�WHDP�ZLWK�IRXU
LQWHUFHSWLRQV�GHVSLWH�SOD\LQJ�LQ�MXVW�QLQH�JDPHV��6DIHW\�5LFDUGR
$OOHQ�VWDUWHG�DOO����JDPHV�DQG�ZDV�WKLUG�RQ�WKH�WHDP�ZLWK���
WDFNOHV��7KH�GHIHQVH�UHFRUGHG����SDVVHV�GHIHQVHG������D�JDPH��

,Q�+HQGHUVRQÜV�WKLUG�\HDU�ZLWK�WKH�)DOFRQV�LQ�������WKH�GHIHQVH
UHFRUGHG����LQWHUFHSWLRQV��WLHG�IRU�WKH�QLQWK�PRVW�LQ�WKH�OHDJXH��DQG
WDOOLHG����SDVVHV�GHIHQVHG�

,Q�������$WODQWDÜV�SDVV�GHIHQVH�VDZ�D�MXPS�IURP�\HDU�RQH�WR�\HDU
WZR�XQGHU�+HQGHUVRQÜV�OHDGHUVKLS��DV�WKH�GHIHQVH�RQO\�DOORZHG
������SDVVLQJ�\DUGV�SHU�JDPH�DQG�ILQLVKHG���WK�LQ�WKH�1)/�

,Q�+HQGHUVRQÜV�ILUVW�)DOFRQV�VHDVRQ�LQ�������KH�FRDFKHG�D�\RXQJ
VHFRQGDU\�WKDW�KHOSHG�WKH�GHIHQVH�UDQN�LQ�WKH�WRS�ILYH�LQ
LQWHUFHSWLRQV�UHWXUQHG�IRU�WRXFKGRZQV��WKUHH���7KH�WHDPÜV����
LQWHUFHSWLRQ�UHWXUQ�\DUGV�DQG����SDVVHV�GHIHQVHG�ZHUH�ERWK�WKLUG�LQ

WKH�1)/�

%HIRUH�MRLQLQJ�WKH�)DOFRQV��+HQGHUVRQ�VSHQW�IRXU�VHDVRQV�DV�WKH
'DOODV�&RZER\VÜ�VHFRQGDU\�FRDFK�,Q�������'DOODV�OLPLWHG
RSSRQHQWV�WR�����SDVVLQJ�\DUGV�SHU�JDPH��ZKLFK�UDQNHG�ILIWK�LQ�WKH
1)/��+HQGHUVRQÜV�XQLW�VXUUHQGHUHG����SDVVLQJ�WRXFKGRZQV��WLHG�IRU
WKH�WKLUG�IHZHVW�LQ�WKH�1)/��DQG����SDVVHV�RI����SOXV�\DUGV��ZKLFK
UDQNHG�QLQWK�

7KH�SUHYLRXV�VHDVRQ��+HQGHUVRQ�VDZ�KLV�XQLW�LPSURYH�LQ�SDVVLQJ
\DUGV�DOORZHG��\DUGV�SHU�DWWHPSW��LQWHUFHSWLRQV��SDVVLQJ
WRXFKGRZQV��DQG�SDVVHV�RI����SOXV�\DUGV��'XULQJ�WKH������VHDVRQ�
KH�OHG�WKH�GHIHQVLYH�EDFNILHOG�DV�WKH�HQWLUH�XQLW�PDGH�WKH�VZLWFK
IURP�D�����GHIHQVH�WR�D�����VFKHPH�

,Q�KLV�ILUVW�\HDU�LQ�'DOODV��+HQGHUVRQ�ZDV�WDVNHG�ZLWK�LQWHJUDWLQJ
WZR�QHZ�VWDUWLQJ�FRUQHUV�LQ�YHWHUDQ�IUHH�DJHQW�%UDQGRQ�&DUU�DQG
ILUVW�URXQG�GUDIW�FKRLFH�0RUULV�&ODLERUQH��&DUU�OHG�WKH�WHDP�ZLWK
WKUHH�LQWHUFHSWLRQV���UHWXUQLQJ�RQH�IRU�D�WRXFKGRZQ���ZKLOH
&ODLERUQH�SLFNHG�RII�RQH�SDVV�DQG�KDG�D�IXPEOH�UHWXUQ�IRU�D
WRXFKGRZQ�
3ULRU�WR�DUULYLQJ�LQ�'DOODV��+HQGHUVRQ�VSHQW�WKUHH�VHDVRQV�DV�D
VHFRQGDU\�FRDFK�LQ�&OHYHODQG��ZKHUH�KLV�GHIHQVLYH�EDFNV�UHFRUGHG
VHYHQ�RI�WKH�FOXEÜV�QLQH�LQWHUFHSWLRQV�LQ������DQG�ILQLVKHG�VHFRQG
LQ�WKH�1)/�LQ�SDVVLQJ�GHIHQVH��+H�ZDV�LQVWUXPHQWDO�LQ�WKH
GHYHORSPHQW�RI�FRUQHUEDFN�-RH�+DGHQ�DQG�VDIHW\�7�-��:DUG��ERWK
FRQVHQVXV�$OO�5RRNLH�VHOHFWLRQV�LQ������

%HIRUH�KLV�VWLQW�LQ�&OHYHODQG��+HQGHUVRQ�VSHQW�WKUHH�VHDVRQV�DV�D
PHPEHU�RI�WKH�1HZ�<RUN�-HWVÜ�FRDFKLQJ�VWDII��+H�OHG�WKH�GHIHQVLYH
EDFNV�LQ�������ZKHQ�FRUQHUEDFN�'DUUHOOH�5HYLV�HDUQ�D�3UR�%RZO
EHUWK�DIWHU�OHDGLQJ�WKH�WHDP�ZLWK�ILYH�LQWHUFHSWLRQV��+HQGHUVRQ�VSOLW
GXWLHV�DV�DQ�DVVLVWDQW�GHIHQVLYH�EDFNV�FRDFK�DQG�GLUHFWRU�RI�SOD\HU
GHYHORSPHQW�LQ������DIWHU�RULJLQDOO\�MRLQLQJ�WKH�FOXE�LQ�WKH�ODWWHU
SRVLWLRQ�WKH�SUHYLRXV�\HDU�

+HQGHUVRQ�ZDV�VHOHFWHG�E\�WKH�1HZ�(QJODQG�3DWULRWV�LQ�WKH�VHFRQG
URXQG�RI�WKH������1)/�'UDIW��DIWHU�VWDUULQJ�DW�&OHPVRQ��+H�SOD\HG
HLJKW�VHDVRQV�LQ�WKH�1)/�DV�D�GHIHQVLYH�EDFN�ZLWK�WKH�3DWULRWV
�����������������%XIIDOR�%LOOV������������3KLODGHOSKLD�(DJOHV
��������DQG�-HWV������������+H�DSSHDUHG�LQ����JDPHV�ZLWK���
VWDUWV�DQG�UHFRUGHG�QLQH�FDUHHU�LQWHUFHSWLRQV��+HQGHUVRQ�SOD\HG�LQ
6XSHU�%RZO�;;9,,,�ZLWK�WKH�%LOOV�DQG�6XSHU�%RZO�;;;,�DV�D�PHPEHU
RI�WKH�3DWULRWV�

+HQGHUVRQ�JUHZ�XS�LQ�6WDWHVYLOOH��1�&���DQG�SOD\HG�DW�&OHPVRQ
8QLYHUVLW\�IURP���������

+H�DQG�KLV�ZLIH��7UDFL��KDYH�WKUHH�FKLOGUHQ��-D]PLQ�DQG�WZLQV�7D\ORU
DQG�7\OHU�

&2$&+,1*�&$5((5

���� 1HZ�<RUN�-HWV GLUHFWRU�RI�SOD\HU�GHYHORSPHQW������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�-HWV DVVLVWDQW�GHIHQVLYH�EDFNV�GLUHFWRU�RI�SOD\HU�GHYHORSPHQW����������������������������������������������������������������������������������������
���� 1HZ�<RUN�-HWV GHIHQVLYH�EDFNV���������������������������������������������������������������������������������������������������������������������������������������������������
������� &OHYHODQG�%URZQV GHIHQVLYH�EDFNV����������������������������������������������������������������������������������������������������������������������������������������������
������� 'DOODV�&RZER\V GHIHQVLYH�EDFNV�������������������������������������������������������������������������������������������������������������������������������������������������
������� $WODQWD�)DOFRQV SDVVLQJ�JDPH�FRRUGLQDWRU�VHFRQGDU\�����������������������������������������������������������������������������������������������������������������
������� 1HZ�<RUN�*LDQWV GHIHQVLYH�EDFNV���������������������������������������������������������������������������������������������������������������������������������������������
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�%REE\�-RKQVRQ��ZKR�KDV����\HDUV�RI�FRDFKLQJ�H[SHULHQFH�
LQFOXGLQJ�WKH�ODVW����LQ�WKH�1)/��LV�LQ�KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ
RIIHQVLYH�OLQH�FRDFK�

-RKQVRQ�MRLQHG�WKH�*LDQWV�DIWHU�D�WKUHH�\HDU�VWLQW�DV�WKH�%XIIDOR�%LOOVÜ
RIIHQVLYH�OLQH�FRDFK��,Q�������-RKQVRQÜV�2�OLQH�KHOSHG�WKH�%LOOV
ILQLVK�WKLUG�LQ�WKH�1)/�ZLWK�DQ�DYHUDJH�RI������SRLQWV�D�JDPH�DQG
ZRQ�WKH�$)&�(DVW�WLWOH�ZLWK�DQ������UHFRUG��%XIIDOR�WDFNOH�'LRQ
'DZNLQV�ZDV�VHOHFWHG�WR�WKH�$)&�3UR�%RZO�WHDP�

,Q�������-RKQVRQÜV�OLQH�KHOSHG�D�%LOOV�WHDP�WKDW�DGYDQFHG�WR�WKH
FRQIHUHQFH�FKDPSLRQVKLS�JDPH�OHDG�WKH�$)&�DQG�ILQLVK�VHFRQG�LQ
WKH�1)/�ZLWK�DQ�DYHUDJH�RI������SRLQWV�D�JDPH��:KHQ�-RKQVRQ
DUULYHG�LQ�%XIIDOR�LQ�������KH�GLUHFWHG�D�OLQH�WKDW�LQFOXGHG�IRXU�QHZ
VWDUWHUV�DQG�KHOSHG�WKH�%LOOV�ILQLVKHG�HLJKWK�LQ�WKH�1)/�ZLWK������
UXVKLQJ�\DUGV�D�JDPH�

-RKQVRQ�PRYHG�WR�%XIIDOR�DIWHU�VSHQGLQJ�WKH������VHDVRQ�DV�WKH
,QGLDQDSROLV�&ROWVÜ�DVVLVWDQW�RIIHQVLYH�OLQH�FRDFK�

)URP����������KH�VHUYHG�DV�WKH�WLJKW�HQGV�FRDFK�IRU�WKH�2DNODQG
5DLGHUV������������+LV������XQLW�RI�-DUHG�&RRN��&OLYH�:DOIRUG
DQG�/HH�6PLWK�FRPELQHG�IRU����UHFHSWLRQV�IRU�����\DUGV�DQG�WZR
WRXFKGRZQV�

3ULRU�WR�MRLQLQJ�WKH�5DLGHUV��-RKQVRQ�VSHQW�WZR�VHDVRQV�ZLWK�WKH
'HWURLW�/LRQV��ILUVW�DV�WLJKW�HQGV�FRDFK��������DQG�WKHQ�DV�DVVLVWDQW
RIIHQVLYH�OLQH�FRDFK���������,Q�KLV�ILUVW�VHDVRQ�ZLWK�WKH�FOXE��WKH
/LRQV�KDG�RQH�RI�WKH�1)/ÜV�PRVW�SURGXFWLYH�WLJKW�HQG�GXRV�LQ

%UDQGRQ�3HWWLJUHZ�DQG�XQGUDIWHG�URRNLH�-RVHSK�)DXULD��ZKR
FRPELQHG�IRU�QLQH�WRXFKGRZQV�

-RKQVRQ�VHUYHG�D�RQH�\HDU�VWLQW�DV�WLJKW�HQGV�FRDFK�ZLWK�WKH
-DFNVRQYLOOH�-DJXDUV�LQ������DQG�WZR�\HDUV�DV�DVVLVWDQW�RIIHQVLYH
OLQH�FRDFK�ZLWK�WKH�%LOOV�����������

)URP����������-RKQVRQ�ZDV�WKH�RIIHQVLYH�OLQH�FRDFK�DW�,QGLDQD
8QLYHUVLW\��ZKHUH�KH�GHYHORSHG�WZR�1)/�OLQHPHQ�LQ�5RGJHU�6DIIROG�
D�VHFRQG�URXQG�VHOHFWLRQ�RI�WKH�6W��/RXLV�5DPV�LQ�������DQG�-DPHV
%UHZHU��WKH�*LDQWVÜ�IRXUWK�URXQG�SLFN�LQ������

%HIRUH�KLV�VWLQW�DW�,QGLDQD��-RKQVRQ�ZDV�DQ�DVVLVWDQW�FRDFK�DW�0LDPL
�2KLR���KLV�DOPD�PDWHU��IURP������������KHOSLQJ�WKH�5HG+DZNV�WR
D������VHDVRQ��D�0$&�&KDPSLRQVKLS�DQG�*0$&�%RZO�YLFWRU\�LQ
������+H�DOVR�KHOSHG�WKH�WHDP�WR�DQ�����ILQLVK�LQ������DQG�D�EHUWK
LQ�WKH�,QGHSHQGHQFH�%RZO�

-RKQVRQ�VSHQW�KLV�ILQDO�VHDVRQ�DW�0LDPL�DV�WKH�RIIHQVLYH�OLQH�FRDFK
DIWHU�ZRUNLQJ�ZLWK�WKH�WLJKW�HQGV�IURP������������+H�EHJDQ�KLV
FRDFKLQJ�FDUHHU�DW�WKH�8QLYHUVLW\�RI�$NURQ�DV�D�JUDGXDWH�DVVLVWDQW
����������DQG�GHIHQVLYH�OLQH�FRDFK�����������

-RKQVRQ��DQ�$NURQ�QDWLYH��ZDV�D�VWDUWLQJ�WDFNOH�DW�0LDPL��2KLR�
IURP���������DQG�KHOSHG�WKH�5HG+DZNV�DYHUDJH�������UXVKLQJ
\DUGV�SHU�JDPH�LQ������DQG�������\DUGV�LQ�������+H�JUDGXDWHG
ZLWK�D�GHJUHH�LQ�KHDOWK�DSSUDLVDO�DQG�VSRUWV�RUJDQL]DWLRQ�

-RKQVRQ�DQG�ZLIH��.ULVWHQ��KDYH�WZR�GDXJKWHUV��0DGLO\Q�DQG
2OLYLD�

&2$&+,1*�&$5((5

������� 8QLYHUVLW\�RI�$NURQ JUDGXDWH�DVVLVWDQW����������������������������������������������������������������������������������������������������������������������������������������
������� 8QLYHUVLW\�RI�$NURQ GHIHQVLYH�OLQH�����������������������������������������������������������������������������������������������������������������������������������������������
��������� 0LDPL�8QLYHUVLW\ WLJKW�HQGV��������������������������������������������������������������������������������������������������������������������������������������������������������
���� 0LDPL�8QLYHUVLW\ RIIHQVLYH�OLQH���������������������������������������������������������������������������������������������������������������������������������������������������
������� ,QGLDQD�8QLYHUVLW\ RIIHQVLYH�OLQH��������������������������������������������������������������������������������������������������������������������������������������������������
������� %XIIDOR�%LOOV DVVLVWDQW�RIIHQVLYH�OLQH����������������������������������������������������������������������������������������������������������������������������������������������
���� -DFNVRQYLOOH�-DJXDUV WLJKW�HQGV���������������������������������������������������������������������������������������������������������������������������������������������������
���� 'HWURLW�/LRQV WLJKW�HQGV���������������������������������������������������������������������������������������������������������������������������������������������������������������
���� 'HWURLW�/LRQV DVVLVWDQW�RIIHQVLYH�OLQH���������������������������������������������������������������������������������������������������������������������������������������������
������� 2DNODQG�5DLGHUV WLJKW�HQGV��������������������������������������������������������������������������������������������������������������������������������������������������������
���� ,QGLDQDSROLV�&ROWV DVVLVWDQW�RIIHQVLYH�OLQH�������������������������������������������������������������������������������������������������������������������������������������
������� %XIIDOR�%LOOV RIIHQVLYH�OLQH�����������������������������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV RIIHQVLYH�OLQH�������������������������������������������������������������������������������������������������������������������������������������������������
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�&KULVWLDQ�-RQHV�LV�LQ�KLV�ILUVW�VHDVRQ�DV�D�*LDQWV�RIIHQVLYH�DVVLVWDQW�

-RQHV�VSHQW�WKH�SUHYLRXV�WKUHH�VHDVRQV�ZLWK�WKH�0LQQHVRWD�9LNLQJV�
WKH�ILUVW�DV�DQ�RIIHQVLYH�TXDOLW\�FRQWURO�FRDFK�DQG�ODVW�WZR�DV�DQ
DVVLVWDQW�ZLGH�UHFHLYHUV�FRDFK�

,Q�������0LQQHVRWD�OHG�WKH�1)/�ZLWK�DQ�LQWHUFHSWLRQ�SHUFHQWDJH�RI
MXVW������VHYHQ�SLFNV�RQ�����DWWHPSWV��ZKLOH�ILQLVKLQJ���WK�LQ�WKH
OHDJXH�ZLWK�������SDVVLQJ�\DUGV�D�JDPH��6HFRQG�\HDU�SUR�-XVWLQ
-HIIHUVRQ�ZDV�VHFRQG�LQ�WKH�1)/�ZLWK�������UHFHLYLQJ�\DUGV�DQG
IRXUWK�ZLWK�����FDWFKHV��-HIIHUVRQ�DQG�$GDP�7KLHOHQ�����FDWFKHV
IRU�����\DUGV��HDFK�KDG����WRXFKGRZQ�UHFHSWLRQV�

7KH�SUHYLRXV�\HDU��-HIIHUVRQ�VHW�DQ�1)/�URRNLH�UHFRUG�ZLWK������
\DUGV�DQG�VHW�9LNLQJV�URRNLH�PDUNV�LQ�\DUGV��UHFHSWLRQV������DQG
����\DUG�JDPHV�����HQ�URXWH�WR��QG�WHDP�$3�DOO�SUR�KRQRUV��D�3UR
%RZO�EHUWK�DQG�D�VSRW�RQ�WKH�3):$�$OO�5RRNLH�WHDP��7KLHOHQ�KDG�D
FDUHHU�EHVW����WRXFKGRZQ�FDWFKHV�

:KLOH�ZRUNLQJ�ZLWK�-RQHV�LQ�������ZLGHRXW�6WHIRQ�'LJJV�UHFRUGHG
D�FDUHHU�KLJK�������UHFHLYLQJ�\DUGV�DQG�OHG�WKH�1)/�ZLWK�HLJKW
UHFHSWLRQV�RI�����\DUGV�

,Q�������-RQHV�ZDV�DQ�RIIHQVLYH�JUDGXDWH�DVVLVWDQW�DW�WKH�8QLYHUVLW\
RI�7H[DV��ZKHUH�KH�ZRUNHG�SULPDULO\�ZLWK�WKH�ZLGH�UHFHLYHUV�DQG
WLJKW�HQGV��-RQHV�KHOSHG�WKH�/RQJKRUQV�RIIHQVH�DYHUDJH������SRLQWV
DQG�������\DUGV�SHU�JDPH�DV�WKH�WHDP�ILQLVKHG�������LQFOXGLQJ�D

YLFWRU\�RYHU�*HRUJLD�LQ�WKH�6XJDU�%RZO�

$�1RUWKZHVWHUQ�8QLYHUVLW\�JUDGXDWH��-RQHV�DVVLVWHG�KLV�DOPD�PDWHU
DV�DQ�RIIHQVLYH�LQWHUQ�GXULQJ�WKH������VHDVRQ��ZRUNLQJ�ZLWK�WKH
RIIHQVLYH�OLQH��:LWK�-RQHV�RQ�VWDII�WKH�:LOGFDWV�UDQNHG�DPRQJ�WKH
%LJ�7HQÜV�WRS�ILYH�WHDPV�LQ�VFRULQJ�RIIHQVH�������SRLQWHUV�SHU�
JDPH���WRWDO�RIIHQVH��������\DUGV�SHU�JDPH��DQG�UXVKLQJ�������
\DUGV�D�JDPH��

-RQHV�SOD\HG�ZLGH�UHFHLYHU�DW�1RUWKZHVWHUQ�IURP����������,Q���
JDPHV��KH�FDXJKW�����SDVVHV�IRU�������\DUGV�DQG�HLJKW
WRXFKGRZQV��-RQHV�OHG�WKH�:LOGFDWV�LQ�UHFHLYLQJ�\DUGV�ZLWK�����DV
D�WUXH�VRSKRPRUH�LQ�������+H�GLG�QRW�SOD\�LQ������ZKLOH
UHKDEELQJ�DQ�LQMXU\�VXVWDLQHG�GXULQJ�WUDLQLQJ�FDPS�EXW�WRWDOHG����
UHFHLYLQJ�\DUGV�KLV�UHGVKLUW�VHQLRU�VHDVRQ�LQ������

-RQHV�ZDV�D�WKUHH�\HDU�PHPEHU�RI�1RUWKZHVWHUQÜV����SOD\HU
/HDGHUVKLS�&RXQFLO��VHOHFWHG�WR�WKH�$FDGHPLF�$OO�%LJ�7HQ�WHDP�DQG
ZDV�D�WHDP�FDSWDLQ�LQ������

-RQHV�HDUQHG�WZR�GHJUHHV�IURP�1RUWKZHVWHUQ��D�EDFKHORUÜV�GHJUHH
LQ�OHDUQLQJ�DQG�RUJDQL]DWLRQDO�FKDQJH�DQG�D�PDVWHUÜV�LQ
PDQDJHPHQW�VWXGLHV��+H�KDV�EHHQ�D�PHPEHU�RI�WKH�2PHJD�3VL�3KL
IUDWHUQLW\�VLQFH������

-RQHV�DWWHQGHG�:HVWILHOG�+LJK�6FKRRO�LQ�KLV�KRPHWRZQ�RI�+RXVWRQ�

&2$&+,1*�&$5((5
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���� 0LQQHVRWD�9LNLQJV RIIHQVLYH�TXDOLW\�FRQWURO����������������������������������������������������������������������������������������������������������������������������������
������� 0LQQHVRWD�9LNLQJV DVVLVWDQW�ZLGH�UHFHLYHUV����������������������������������������������������������������������������������������������������������������������������������
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�&DGH�.QR[�LV�LQ�KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ�RIIHQVLYH
DVVLVWDQW�JDPH�PDQDJHU��&RDFK�%ULDQ�'DEROO�DGGHG�.QR[�WR�KHOS
KLP�XVH�DQDO\WLFV�DV�SDUW�RI�KLV�LQ�JDPH�GHFLVLRQ�PDNLQJ�

.QR[�VSHQW�WKH������VHDVRQ�ZLWK�WKH�*LDQWV�DV�D�IRRWEDOO�GDWD�DQG
LQQRYDWLRQ�LQWHUQ�

+H�LV�D������JUDGXDWH�RI�+DUYDUG��ZKHUH�KH�HDUQHG�D�EDFKHORUÜV
GHJUHH�LQ�SV\FKRORJ\�DQG�ZDV�D�ZLGH�UHFHLYHU�RQ�WKH�IRRWEDOO�WHDP�

.QR[�LV�D�QDWLYH�RI�3KRHQL[��ZKHUH�KH�ZDV�DQ�DOO�VHFWLRQ�KRQRUDEOH
PHQWLRQ�DW�TXDUWHUEDFN�DQG�GHIHQVLYH�EDFN�DW�%URSK\�&ROOHJH�3UHS�

&2$&+,1*�&$5((5

���� 1HZ�<RUN�*LDQWV RIIHQVLYH�DVVLVWDQW�JDPH�PDQDJHU�����������������������������������������������������������������������������������������������������������������
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�$QGUH�3DWWHUVRQ��ZKRVH�IRXU�GHFDGHV�RI�FRDFKLQJ�H[SHULHQFH
LQFOXGH����\HDUV�LQ�WKH�1)/��LV�LQ�KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ
GHIHQVLYH�OLQH�FRDFK�

3DWWHUVRQ�VSHQW�WKH�SUHYLRXV�HLJKW�VHDVRQV�ZLWK�WKH�0LQQHVRWD
9LNLQJV�WKH�ILUVW�VL[�DV�WKH�WHDPÜV�GHIHQVLYH�OLQH�FRDFK��,Q������
3DWWHUVRQ�DGGHG�WKH�WLWOHV�RI�FR�GHIHQVLYH�FRRUGLQDWRU�DQG�DVVLVWDQW
KHDG�FRDFK�

+H�ZDV�SUHYLRXVO\�WKH�9LNLQJVÜ�GHIHQVLYH�OLQH�FRDFK�LQ���������
3DWWHUVRQ�KDV�FRDFKHG�DW�HDFK�OHYHO��ZRUNLQJ�ILYH�\HDUV�DV�D�KLJK
VFKRRO�FRDFK�DQG����\HDUV�LQ�WKH�FROOHJLDWH�UDQNV�LQ�DGGLWLRQ�WR�KLV
ORQJ�WHQXUH�LQ�WKH�1)/�

,Q�KLV�VHFRQG�VWLQW�ZLWK�0LQQHVRWD������������3DWWHUVRQ�KHOSHG�WKH
9LNLQJVÜ�GHIHQVH�OHDG�WKH�1)/�LQ�RSSRVLQJ�WKLUG�GRZQ�FRQYHUVLRQ
SHUFHQWDJH���������WLH�IRU�IRXUWK�LQ�VDFNV�������DQG�UDQN�WKLUG�LQ
UXVKLQJ�WRXFKGRZQV�DOORZHG������DQG�HLJKWK�LQ�RSSRQHQW�\DUGV�
SHU�JDPH���������

8QGHU�3DWWHUVRQÜV�WXWHODJH��'DQLHOOH�+XQWHU�DQG�(YHUVRQ�*ULIIHQ
ZHUH�DPRQJ�WKH�PRVW�SURGXFWLYH�GHIHQVLYH�HQGV�LQ�WKH�1)/��+XQWHU
UHFRUGHG������VDFNV�SULRU�WR�WXUQLQJ����\HDUV�RI�DJH��DQ�1)/
UHFRUG�VLQFH�VDFNV�EHFDPH�DQ�RIILFLDO�VWDW�LQ������DQG�EHFDPH�WKH
\RXQJHVW�SOD\HU�����\HDUV�DQG����GD\V��WR�HFOLSVH������FDUHHU
VDFNV��+H�KDV������VDFNV�DQG�ZDV�D�3UR�%RZOHU�LQ�ERWK������DQG
�����EHIRUH�EHLQJ�GHUDLOHG�E\�LQMXULHV�WKH�ODVW�WZR�VHDVRQV��*ULIIHQ
LV�D�IRXU�WLPH�3UR�%RZOHU�ZKR�LV�VHYHQWK�LQ�IUDQFKLVH�KLVWRU\�ZLWK
�����VDFNV�

7KH������9LNLQJV�UHFRUGHG������VDFNV��WKH�WKLUG�KLJKHVW�WRWDO�LQ
IUDQFKLVH�KLVWRU\��7KH�GHIHQVH�VHW�D�IUDQFKLVH�UHFRUG�ZLWK����VDFNV
YV��'HWURLW�RQ�1RY����DQG�KDG�����VDFNV�YV��0LDPL�RQ�'HF�����

7KH�SUHYLRXV�\HDU��WKH�9LNLQJV�ILQLVKHG�ILUVW�LQ�WKH�OHDJXH�LQ�VFRULQJ
DQG�WRWDO�GHIHQVH��DOORZLQJ�MXVW������SRLQWV�SHU�JDPH�DQG������
\DUGV�SHU�JDPH��*ULIIHQ�ZDV�VHOHFWHG�WR�KLV�WKLUG�3UR�%RZO�DQG
GHIHQVLYH�WDFNOH�/LQYDO�-RVHSK�KLV�VHFRQG��*ULIIHQ�EHJDQ�WKH�\HDU
ZLWK�D�VWUHDN�RI�HLJKW�VWUDLJKW�JDPHV�ZLWK�D�VDFN��WLHG�IRU�WKH�ORQJHVW
VWUHDN�WR�VWDUW�D�VHDVRQ�LQ�1)/�KLVWRU\�

%HIRUH�MRLQLQJ�WKH�9LNLQJV�IRU�WKH�VHFRQG�WLPH��3DWWHUVRQ�VSHQW�WKH
�����VHDVRQ�DV�WKH�DVVLVWDQW�KHDG�FRDFK�GHIHQVLYH�OLQH�FRDFK�DW
)ORULGD�,QWHUQDWLRQDO�8QLYHUVLW\�

)URP������������3DWWHUVRQ�VHUYHG�DV�WKH�GHIHQVLYH�FRRUGLQDWRU�DW
7H[DV�(O�3DVR��+LV�PRVW�VXFFHVVIXO�VHDVRQ�DW�87(3�ZDV�������ZKHQ
WKH�0LQHUV�UHFRUGHG����PRUH�VDFNV�WKDQ�WKH�SUHYLRXV�\HDU�LQ�RQH
OHVV�JDPH�

3DWWHUVRQ�ZDV�WKH�DVVLVWDQW�KHDG�FRDFK�GHIHQVLYH�OLQH�FRDFK�IURP
����������DW�81/9�

)URP������������3DWWHUVRQ�ZRUNHG�LQ�WKH�1)/��SULPDULO\�DV�D
GHIHQVLYH�OLQH�FRDFK��+H�MRLQHG�0LNH�6KDQDKDQÜV�%URQFRV�VWDII�IRU
WKH������DQG������VHDVRQV��3DWWHUVRQ�ZDV�D�SDUW�RI�WKH�����
%URQFRV�WHDP�LQ������WKDW�UHDFKHG�WKH�$)&�&KDPSLRQVKLS�*DPH�
'HQYHUÜV�SOXV����WXUQRYHU�GLIIHUHQWLDO�ZDV�WKH�1)/ÜV�VHFRQG�EHVW�

,Q������DQG�������3DWWHUVRQ�ZDV�WKH�&OHYHODQG�%URZQV�'�OLQH
FRDFK��)URP������������3DWWHUVRQ�KHOG�WKH�VDPH�SRVLWLRQ�ZLWK�WKH
'DOODV�&RZER\V��)URP�WKH���������VHDVRQV��'DOODV
�UXQ�GHIHQVH
LPSURYHG�IURP���QG�LQ�WKH�1)/�WR���WK�

3DWWHUVRQÜV�ILUVW�VWLQW�LQ�0LQQHVRWD�ZDV�LQ�WKH���������VHDVRQV��+H
FRDFKHG�WKH�GHIHQVLYH�OLQH�GXULQJ�WKH�9LNLQJVÜ������VHDVRQ�LQ
������ZKHQ�WKH\�ORVW�WR�$WODQWD�LQ�WKH�1)&�&KDPSLRQVKLS��7KH
GHIHQVH�ILQLVKHG�WKH�VHDVRQ�VL[WK�LQ�WKH�OHDJXH�LQ�SRLQWV�DOORZHG�

6WDUWLQJ�KLV�1)/�FDUHHU�LQ�������3DWWHUVRQ�MRLQHG�3HWH�&DUUROO�DQG
WKH�1HZ�(QJODQG�3DWULRWV�DV�D�GHIHQVLYH�DVVLVWDQW��7KH�3DWULRWV�ZRQ
WKH�$)&�(DVW�WLWOH�LQ�KLV�RQO\�VHDVRQ�ZLWK�WKH�FOXE�

+LV�RQO\�VWLQW�DV�D�FROOHJLDWH�KHDG�FRDFK�FDPH�DW�&DO�3RO\�6DQ�/XLV
2ELVSR�IURP����������ZKHQ�WKH�WHDP�ZDV��������3DWWHUVRQ�OHG�KLV
WHDP�WR�D�OHDJXH�WLWOH�LQ������DQG�ZDV�QDPHG�$PHULFDQ�:HVW
&RQIHUHQFH�&RDFK�RI�WKH�<HDU��7KH������VHDVRQ�ZDV�&DO�3RO\
V�ILUVW
LQ�'LYLVLRQ���$$�

3DWWHUVRQ�ZDV�WKH�'�OLQH�FRDFK�DW�:DVKLQJWRQ�6WDWH�LQ��������
DQG�DW�&RUQHOO�LQ����������7KH������&RUQHOO�WHDP�ZRQ�WKH�,Y\
/HDJXH�&KDPSLRQVKLS�

3DWWHUVRQ�VHUYHG�DV�WKH�GHIHQVLYH�FRRUGLQDWRU�DW�:HVWHUQ�0LFKLJDQ
LQ�������7KH�\HDU�EHIRUH��KH�FRDFKHG�WKH�GHIHQVLYH�OLQH�DW�:HEHU
6WDWH�

3DWWHUVRQ�ZDV�WKH�KHDG�FRDFK�DV�6W��0RQLFD��&DOLI���+LJK�6FKRRO�LQ
������)URP���������KH�ZDV�WKH�GHIHQVLYH�FRRUGLQDWRU�DW�5HQWRQ
+LJK�6FKRRO�LQ�:DVKLQJWRQ��3DWWHUVRQ�EHJDQ�KLV�FRDFKLQJ�FDUHHU
DV�D�JUDGXDWH�DVVLVWDQW�DW�KLV�DOPD�PDWHU��0RQWDQD��LQ������

$�QDWLYH�RI�5LFKPRQG��&DOLI���3DWWHUVRQ�DQG�KLV�ZLIH��'RQQD��KDYH�D
VRQ��$QGUH��-U��DQG�D�GDXJKWHU��$VKPHUD��3DWWHUVRQ�HDUQHG�KLV
EDFKHORU
V�GHJUHH�LQ�VHFRQGDU\�HGXFDWLRQ�IURP�0RQWDQD�LQ������
+H�SOD\HG�FROOHJLDWHO\�DV�DQ�RIIHQVLYH�OLQHPDQ�DW�&RQWUD�&RVWD
&ROOHJH�DQG�0RQWDQD�EHIRUH�VXIIHULQJ�D�FDUHHU�HQGLQJ�NQHH�LQMXU\�

,Q�������3DWWHUVRQ�ZDV�LQGXFWHG�LQWR�WKH�-).�+LJK�6FKRRO�+DOO�RI
)DPH�LQ�KLV�KRPHWRZQ�RI�5LFKPRQG�

&2$&+,1*�&$5((5

���� 8QLYHUVLW\�RI�0RQWDQW JUDGXDWH�DVVLVWDQW�����������������������������������������������������������������������������������������������������������������������������������������
���� :HEHU�6WDWH�8QLYHUVLW\ GHIHQVLYH�OLQH���������������������������������������������������������������������������������������������������������������������������������������������
���� :HVWHUQ�0LFKLJDQ�8QLYHUVLW\ GHIHQVLYH�FRRUGLQDWRU�������������������������������������������������������������������������������������������������������������������������
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������� 'DOODV�&RZER\V GHIHQVLYH�OLQH������������������������������������������������������������������������������������������������������������������������������������������������������
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���� )ORULGD�,QWHUQDWLRQDO�8QLYHUVLW\ DVVLVWDQW�KHDG�FRDFK�GHIHQVLYH�OLQH���������������������������������������������������������������������������������������������������
������� 0LQQHVRWD�9LNLQJV GHIHQVLYH�OLQH���������������������������������������������������������������������������������������������������������������������������������������������������
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�'H$QGUH�6PLWK�WKLV�\HDU�PDNHV�KLV�1)/�FRDFKLQJ�GHEXW�PHQWRULQJ
WKH�*LDQWVÜ�UXQQLQJ�EDFNV�DIWHU����\HDUV�DW�WKH�FROOHJLDWH�OHYHO��+H
VSHQW�WKH�ODVW�WKUHH�VHDVRQV�FRDFKLQJ�WKH�UXQQLQJ�EDFNV�DW�7H[DV
7HFK�

,Q�������WKH�5HG�5DLGHUV�OHG�WKH�%LJ����ZLWK����UXVKLQJ
WRXFKGRZQV��LQFOXGLQJ����E\�6D5RGRULFN�7KRPSVRQ��6PLWK�KHOSHG
7KRPSVRQ�GHYHORS�LQWR�RQH�RI�WKH�FRQIHUHQFHÜV�EHVW�EDFNV�LQ
���������ZKHQ�DV�KH�WRWDOHG�������\DUGV�DQG����WRXFKGRZQV�RQ
WKH�JURXQG��7KRPSVRQ�OHG�7H[DV�7HFK�LQ�UXVKLQJ�HDFK�RI�KLV�WKUHH
VHDVRQV�XQGHU�6PLWK��,Q�6PLWKÜV�ILUVW�VHDVRQ�ZLWK�WKH�5HG�5DLGHUV�LQ
������7KRPSVRQ�UXVKHG�IRU�����\DUGV�DQG����WRXFKGRZQV�WR
EHFRPH�RQO\�WKH�HLJKWK�IUHVKPDQ�LQ�7H[DV�7HFK�KLVWRU\�WR�OHDG�WKH
WHDP�LQ�UXVKLQJ�

,Q�KLV�ORQH�VHDVRQ�DW�8WDK�6WDWH�LQ�������'DUZLQ�7KRPSVRQ�HDUQHG
VHFRQG�WHDP�$OO�0RXQWDLQ�:HVW�DV�D�MXQLRU�DIWHU�UXVKLQJ�IRU������
\DUGV�DQG����WRXFKGRZQV�WR�KHOS�WKH�$JJLHV�WLH�WKH�VFKRRO�VLQJOH�
VHDVRQ�UHFRUG�ZLWK����ZLQV��7KRPSVRQ��ZKR�KDV�DOVR�FDXJKW���
SDVVHV�IRU�����\DUGV�DQG�WZR�WRXFKGRZQV��DYHUDJHG�����\DUGV�SHU
FDUU\��ZKLFK�OHG�DOO�0RXQWDLQ�:HVW�UXVKHUV�DQG�UDQNHG���WK
QDWLRQDOO\��+H�DOVR�UDQNHG�DPRQJ�WKH�WRS����UXVKHUV�QDWLRQDOO\�LQ
ERWK�WRWDO�WRXFKGRZQV������DQG�UXVKLQJ�WRXFKGRZQV�

3ULRU�WR�KLV�DUULYDO�DW�8WDK�6WDWH��6PLWK�VSHQW�ILYH�VHDVRQV�DW�SRZHU�
ILYH�FRQIHUHQFH�VFKRROV�ZLWK�VWRSV�DW�6\UDFXVH������������3XUGXH
�������DQG�1RUWK�&DUROLQD���������+H�ZDV�DOVR�DQ�DVVLVWDQW�DW
,OOLQRLV�IURP���������EHIRUH�UHWXUQLQJ�WR�1HZ�0H[LFR�IRU�KLV
VHFRQG�VWLQW�ZLWK�WKH�/RERV�LQ������

6PLWK�EHJDQ�KLV�FROOHJLDWH�FRDFKLQJ�FDUHHU�DV�WKH�RIIHQVLYH
FRRUGLQDWRU�DQG�TXDUWHUEDFNV�FRDFK�DW�,QGLDQD�6WDWH�IURP
���������+H�WKHQ�PRYHG�WR�1RUWKHUQ�,OOLQRLV��ZKHUH�KH�ZDV�WKH

UXQQLQJ�EDFNV�FRDFK�DQG�VSHFLDO�WHDPV�DVVLVWDQW�IURP����������+H
ZDV�SDUW�RI�WKH�0LDPL��2KLR��VWDII�DV�DVVLVWDQW�KHDG�FRDFK�DQG
UXQQLQJ�EDFNV�FRDFK�IURP���������

2YHU�KLV�WZR�GHFDGHV�RI�FROOHJH�FRDFKLQJ��6PLWK�PHQWRUHG�IRXU�$OO�
$PHULFDQV�DQG�KDG����UXQQLQJ�EDFNV�UXVK�IRU�DW�OHDVW�������\DUGV�
LQFOXGLQJ�0LNHO�/H6KRXUH�DW�,OOLQRLV�DQG�0LFKDHO�7XUQHU�DQG�*DUUHWW
:ROIH�DW�1RUWKHUQ�,OOLQRLV��/H6KRXUH�ZDV�D�VWDQGRXW�IRU�WKH�)LJKWLQJ
,OOLQL�LQ������DV�KH�VHW�VFKRRO�UHFRUGV�IRU�UXVKLQJ�\DUGV���������
VFRULQJ������SRLQWV��DQG�UXVKLQJ�WRXFKGRZQV������HQ�URXWH�WR
HDUQLQJ�ILUVW�WHDP�$OO�%LJ�7HQ�KRQRUV�DQG�VHFRQG�WHDP�$OO�$PHULFD
DFFRODGHV�

7XUQHU�DQG�:ROIH�ERWK�HDUQHG�$OO�$PHULFD�KRQRUV�ZLWK�WKH�+XVNLHV
DIWHU�UDQNLQJ�DPRQJ�WKH�WRS�UXVKHUV�LQ�WKH�FRXQWU\��7XUQHU�ZDV
QDPHG�D�VHFRQG�WHDP�$OO�$PHULFD�LQ������DQG������DIWHU�OHDGLQJ
WKH�0LG�$PHULFDQ�&RQIHUHQFH�LQ�UXVKLQJ��ZKLOH�:ROIH�ZDV�VHOHFWHG
KRQRUDEOH�PHQWLRQ�LQ������DIWHU�UDQNLQJ�ILIWK�QDWLRQDOO\�ZLWK������
UXVKLQJ�\DUGV�

6PLWK��D�QDWLYH�RI�6W��/RXLV��ZDV�D�IRXU�\HDU�OHWWHU�ZLQQHU�DW
TXDUWHUEDFN�IRU�6RXWKZHVW�0LVVRXUL�6WDWH��ZKHUH�KH�ZDV�WKH�����
'LYLVLRQ�,�$$�2IIHQVLYH�3OD\HU�RI�WKH�<HDU�DV�ZHOO�DV�DQ�$OO�
$PHULFD��+H�ZDV�QDPHG�WKH�*DWHZD\�&RQIHUHQFH�3OD\HU�RI�WKH
'HFDGH�IURP������WR������

6PLWK��ZKR�HDUQHG�KLV�EDFKHORUÜV�GHJUHH�LQ�RUJDQL]DWLRQDO
FRPPXQLFDWLRQ�IURP�6RXWKZHVW�0LVVRXUL�6WDWH�LQ�������SOD\HG
SURIHVVLRQDOO\�IRU�WKH�&DOJDU\�6WDPSHGHUV�RI�WKH�&DQDGLDQ�)RRWEDOO
/HDJXH�LQ������DQG�WKHQ�LQ�)UDQFH�LQ������

6PLWK�DQG�KLV�ZLIH��/RUL��KDYH�WZR�VRQV��5\DQ�DQG�'RQRYDQ��DQG�D
GDXJKWHU��$VKOH\�

&2$&+,1*�&$5((5

��������� ,QGLDQD�6WDWH�8QLYHUVLW\ RIIHQVLYH�FRRUGLQDWRU�TXDUWHUEDFNV���������������������������������������������������������������������������������������������������������
������� 1RUWKHUQ�,OOLQRLV�8QLYHUVLW\ UXQQLQJ�EDFNV�DVVLVWDQW�VSHFLDO�WHDPV�������������������������������������������������������������������������������������������������
������� 0LDPL�8QLYHUVLW\��2KLR� DVVLVWDQW�KHDG�FRDFK�UXQQLQJ�EDFNV�������������������������������������������������������������������������������������������������������
���� 8QLYHUVLW\�RI�1HZ�0H[LFR UXQQLQJ�EDFNV�������������������������������������������������������������������������������������������������������������������������������������
���� 8QLYHUVLW\�RI�1HYDGD��/DV�9HJDV UXQQLQJ�EDFNV���������������������������������������������������������������������������������������������������������������������������
������� 8QLYHUVLW\�RI�,OOLQRLV UXQQLQJ�EDFNV����������������������������������������������������������������������������������������������������������������������������������������������
���� 8QLYHUVLW\�RI�1HZ�0H[LFR UXQQLQJ�EDFNV�������������������������������������������������������������������������������������������������������������������������������������
������� 6\UDFXVH�8QLYHUVLW\ UXQQLQJ�EDFNV����������������������������������������������������������������������������������������������������������������������������������������������
���� 3XUGXH�8QLYHUVLW\ UXQQLQJ�EDFNV�������������������������������������������������������������������������������������������������������������������������������������������������
���� 8QLYHUVLW\�RI�1RUWK�&DUROLQD UXQQLQJ�EDFNV���������������������������������������������������������������������������������������������������������������������������������
���� 8WDK�6WDWH�8QLYHUVLW\ UXQQLQJ�EDFNV��������������������������������������������������������������������������������������������������������������������������������������������
������� 7H[DV�7HFK�8QLYHUVLW\ UXQQLQJ�EDFNV�������������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV UXQQLQJ�EDFNV������������������������������������������������������������������������������������������������������������������������������������������������
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�7RQ\�6SDUDQR��-U���ZKR�KDV�EHHQ�DQ�1)/�FRDFK�VLQFH�������LV�LQ
KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ�DVVLVWDQW�RIIHQVLYH�OLQH�FRDFK�

6SDUDQR�VSHQW�WKH������VHDVRQ�DV�WKH�&DUROLQD�3DQWKHUVÜ�DVVLVWDQW
2�OLQH�FRDFK�

6SDUDQR�SUHYLRXVO\�VSHQW�IRXU�VHDVRQV�����������DV�WKH�DVVLVWDQW
OLQH�FRDFK�IRU�WKH�-DFNVRQYLOOH�-DJXDUV��,Q�KLV�ILUVW�VHDVRQ�LQ
-DFNVRQYLOOH��WKH�-DJXDUV�DOORZHG�RQO\����VDFNV��OHG�WKH�1)/�ZLWK
������UXVKLQJ�\DUGV�D�JDPH�DQG�DGYDQFHG�WR�WKH�$)&
&KDPSLRQVKLS�*DPH��ZKHUH�WKH\�ORVW�WR�1HZ�(QJODQG�
4XDUWHUEDFN�%ODNH�%RUWOHV�WKUHZ�IRU�������\DUGV�DQG���
WRXFKGRZQV�

,Q�������WKH�OLQH�KHOSHG�/HRQDUG�)RXUQHWWH�VHW�D�FDUHHU�KLJK�ZLWK
������VFULPPDJH�\DUGV�DQG�TXDUWHUEDFN�*DUGQHU�0LQVKHZ�VHW
IUDQFKLVH�UHFRUGV�IRU�SDVVLQJ�\DUGV���������EURNHQ�ODVW�VHDVRQ�E\
7UHYRU�/DZUHQFHÜV��������DQG�SDVVLQJ�WRXFKGRZQV������E\�D
-DFNVRQYLOOH�URRNLH�

6SDUDQR�ZDV�WKH�%XIIDOR�%LOOVÜ�WLJKW�HQGV�FRDFK�IURP����������,Q
������6SDUDQR�FRDFKHG�WLJKW�HQG�&KDUOHV�&OD\��WKH�WHDPÜV�OHDGLQJ
UHFHLYHU��ZKR�KDG����UHFHSWLRQV�IRU�����\DUGV��WKH�WKLUG�EHVW
VHDVRQ�E\�D�WLJKW�HQG�LQ�WHDP�KLVWRU\��,Q�������WKH�WLJKW�HQGV
KHOSHG�EORFN�IRU�D�%LOOV�UXVKLQJ�DWWDFN�WKDW�OHG�WKH�1)/�ZLWK������
\DUGV�

6SDUDQR�HQWHUHG�WKH�1)/�LQ������DV�WKH�RIIHQVLYH�TXDOLW\�FRQWURO
FRDFK�LQ�0LDPL��ZKHUH�KLV�ODWH�IDWKHU��7RQ\��ZDV�WKH�'ROSKLQVÜ�KHDG
FRDFK��+H�ZDV�DQ�LQWHUQ�ZLWK�WKH�-HWV�IRU�WZR�VHDVRQV�EHIRUH
EHFRPLQJ�DQ�RIIHQVLYH�DVVLVWDQW�LQ������

%HIRUH�FRDFKLQJ�LQ�WKH�1)/��6SDUDQR�VSHQW�RQH�\HDU�LQ�WKH�8)/�ZLWK
WKH�+DUWIRUG�&RORQLDOV�DV�WKHLU�DVVLVWDQW�GHIHQVLYH�OLQH�FRDFK�

6SDUDQR�ZDV�D�WKUHH�\HDU�OHWWHUPDQ�DW�GHIHQVLYH�HQG�DW�WKH
8QLYHUVLW\�DW�$OEDQ\��+H�DQG�KLV�ZLIH��5HEHFFD��KDYH�IRXU�FKLOGUHQ�
7RQ\�-U���*DEULHOOD��0LD�DQG�*LDQQD�

&2$&+,1*�&$5((5

���� +DUWIRUG�&RORQLDOV DVVLVWDQW�GHIHQVLYH�OLQH�����������������������������������������������������������������������������������������������������������������������������������
���� 0LDPL�'ROSKLQV RIIHQVLYH�TXDOLW\�FRQWURO�������������������������������������������������������������������������������������������������������������������������������������
������� 1HZ�<RUN�-HWV LQWHUQ������������������������������������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�-HWV RIIHQVLYH�DVVLVWDQW������������������������������������������������������������������������������������������������������������������������������������������������
������� %XIIDOR�%LOOV WLJKW�HQGV����������������������������������������������������������������������������������������������������������������������������������������������������������������
������� -DFNVRQYLOOH�-DJXDUV DVVLVWDQW�RIIHQVLYH�OLQH���������������������������������������������������������������������������������������������������������������������������������
���� &DUROLQD�3DQWKHUV DVVLVWDQW�RIIHQVLYH�OLQH�������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV DVVLVWDQW�RIIHQVLYH�OLQH������������������������������������������������������������������������������������������������������������������������������������
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�6KHD�7LHUQH\�LV�LQ�KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ�TXDUWHUEDFNV
FRDFK�

7LHUQH\�VSHQW�WKH�SUHYLRXV�IRXU�\HDUV�ZRUNLQJ�ZLWK�%ULDQ�'DEROO�RQ
WKH�%XIIDOR�%LOOVÜ�VWDII��WKH�ILUVW�WZR�DV�DQ�RIIHQVLYH�DVVLVWDQW�DQG�WKH
ODVW�WZR�DV�WKH�DVVLVWDQW�TXDUWHUEDFNV�FRDFK�

,Q�WKRVH�WZR�VHDVRQV��-RVK�$OOHQ�ZDV�RQH�RI�WKH�1)/ÜV�PRVW
SURGXFWLYH�DQG�VXFFHVVIXO�TXDUWHUEDFNV��7KH�%LOOV�ZHUH������
FRPELQHG�LQ�WKH�UHJXODU�VHDVRQ�DQG�SRVWVHDVRQ��ZRQ�WZR�$)&�(DVW
WLWOHV�DQG�DGYDQFHG�WR�WKH������FRQIHUHQFH�FKDPSLRQVKLS�JDPH��,Q
WKRVH����JDPHV��$OOHQ�WKUHZ�IRU��������\DUGV�DQG����WRXFKGRZQV�
+H�ILQLVKHG�VHFRQG�LQ�WKH�1)/�0RVW�9DOXDEOH�3OD\HU�YRWLQJ�LQ������

7LHUQH\�MRLQHG�WKH�%LOOV�LQ������DIWHU�VSHQGLQJ�WKH�SUHYLRXV�WZR
VHDVRQV�DV�DQ�RIIHQVLYH�DQDO\VW�IRU�WKH�8QLYHUVLW\�RI�$ODEDPD�

ZKLFK�ZDV������ZKHQ�KH�ZDV�RQ�WKH�VWDII��:LWK�WKH�&ULPVRQ�7LGH�
KH�ZRUNHG�FORVHO\�ZLWK�%LOO\�1DSLHU��WKH�ZLGH�UHFHLYHUV�FRDFK�LQ
7LHUQH\ÜV�ILUVW�VHDVRQ��ZKR�LV�QRZ�WKH�KHDG�FRDFK�DW�WKH�8QLYHUVLW\
RI�)ORULGD��,Q�KLV�VHFRQG�VHDVRQ�DW�$ODEDPD��7LHUQH\�ZRUNHG�XQGHU
'DEROO��ZKR�ZDV�WKH�RIIHQVLYH�FRRUGLQDWRU�ZKHQ�WKH�&ULPVRQ�7LGH
ZRQ�WKH������QDWLRQDO�FKDPSLRQVKLS�

7LHUQH\ÜV�ILUVW�1)/�H[SHULHQFH�ZDV�DV�D�IRRWEDOO�DQDO\VW�FRDFKLQJ
LQWHUQ�ZLWK�WKH�3KLODGHOSKLD�(DJOHV�IURP���������

+LV�LQLWLDO�FRDFKLQJ�SRVLWLRQ�ZDV�DW�1RUWK�&DUROLQD�6WDWH�DV�DQ
RIIHQVLYH�JUDGXDWH�DVVLVWDQW�IURP���������

7LHUQH\�LV�D�JUDGXDWH�RI�1HVKDPLQ\�+LJK�6FKRRO�LQ�/DQJKRUQH��3D�
DQG�1�&��6WDWH��+H�LV�PDUULHG�WR�WKH�IRUPHU�(PLO\�6HQJ�RI
0DFXQJLH��3D�

&2$&+,1*�&$5((5

������� 1RUWK�&DUROLQD�6WDWH�8QLYHUVLW\ RIIHQVLYH�JUDGXDWH�DVVLVWDQW���������������������������������������������������������������������������������������������������������
������� 3KLODGHOSKLD�(DJOHV IRRWEDOO�DQDO\VW�FRDFKLQJ�LQWHUQ��������������������������������������������������������������������������������������������������������������������
������� 8QLYHUVLW\�RI�$ODEDPD RIIHQVLYH�DVVLVWDQW������������������������������������������������������������������������������������������������������������������������������������
������� %XIIDOR�%LOOV RIIHQVLYH�DVVLVWDQW����������������������������������������������������������������������������������������������������������������������������������������������������
������� %XIIDOR�%LOOV DVVLVWDQW�TXDUWHUEDFNV�FRDFK������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV TXDUWHUEDFNV�FRDFK����������������������������������������������������������������������������������������������������������������������������������������
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�0LNH�7UHLHU�LV�LQ�KLV�WKLUG�VHDVRQ�ZLWK�WKH�*LDQWV�DQG�KLV�VHFRQG�DV
WKH�WHDPÜV�DVVLVWDQW�GHIHQVLYH�EDFNV�FRDFK��+H�DVVLVWV�-HURPH
+HQGHUVRQ�LQ�FRDFKLQJ�WKH�VHFRQGDU\��,Q�7UHLHUÜV�GHEXW�VHDVRQ�ZLWK
WKH�*LDQWV�LQ�������KH�ZDV�WKH�WHDPÜV�GHIHQVLYH�TXDOLW\�FRQWURO
FRDFK��KLV�ILUVW�1)/�SRVLWLRQ�

,Q�������WKH�*LDQWVÜ�SDVV�GHIHQVH�UDQNHG���WK�LQ�WKH�1)/��DOORZLQJ
������\DUGV�D�JDPH��6HFRQG�\HDU�SUR�;DYLHU�0F.LQQH\�OHG�WKH
WHDP�ZLWK�ILYH�LQWHUFHSWLRQV��WKH�KLJKHVW�WRWDO�E\�DQ�1)/�VDIHW\�ODVW
VHDVRQ��0F.LQQH\�HDUQHG�1)&�'HIHQVLYH�3OD\HU�RI�WKH�:HHN
KRQRUV�DIWHU�UHFRUGLQJ�KLV�VHFRQG�JDPH�RI�WKH�VHDVRQ�ZLWK�PXOWLSOH
LQWHUFHSWLRQV�YV��/DV�9HJDV�RQ�1RY�����ZKHQ�KH�WZLFH�SLFNHG�RII
5DLGHUV�TXDUWHUEDFN�'HUHN�&DUU��0F.LQQH\�UHWXUQHG�WKH�VHFRQG
LQWHUFHSWLRQ����\DUGV�IRU�D�WRXFKGRZQ�DW�WKH�EHJLQQLQJ�RI�WKH�WKLUG
TXDUWHU��-XOLDQ�/RYH�FRQWLQXHG�WR�EH�WKH�VHFRQGDU\ÜV�PRVW�YHUVDWLOH
SOD\HU�DQG�FRUQHUEDFN�$GRUHHÜ�-DFNVRQ�KDG����WDFNOHV�DQG�HLJKW
SDVVHV�GHIHQVHG�GHVSLWH�PLVVLQJ�WKUHH�JDPHV�

7KH�GHIHQVLYH�VWDII�FRDFKHG�RQH�RI�WKH�1)/ÜV�PRVW�LPSURYHG�XQLWV�LQ
������7KH�GHIHQVH�UDQNHG�QLQWK�LQ�WKH�OHDJXH�E\�DOORZLQJ����
SRLQWV�����IHZHU�WKDQ�WKHLU�WRWDO�LQ�������7KH�*LDQWV�ZHUH���WK�LQ
WKH�OHDJXH�E\�DOORZLQJ�������\DUGV�SHU�JDPH�DIWHU�ILQLVKLQJ���WK
DW�������\DUGV�WKH�SUHYLRXV�VHDVRQ��*LDQWV�RSSRQHQWV�DYHUDJHG
MXVW�����\DUGV�D�SOD\��WKH�1)/ÜV�QLQWK�ORZHVW�ILJXUH�

7UHLHU�MRLQHG�WKH�*LDQWV�IURP�0DUVKDOO�8QLYHUVLW\��ZKHUH�KH
FRDFKHG�IURP���������LQ�KLV�VHFRQG�VWLQW�ZLWK�WKH�VFKRRO�

,Q�������7UHLHU�ZDV�WKH�VDIHWLHV�FRDFK�DQG�UHFUXLWLQJ�FRRUGLQDWRU
IRU�D�7KXQGHULQJ�+HUG�WHDP�WKDW�ILQLVKHG������LQFOXGLQJ�����LQ
&RQIHUHQFH�86$��,Q�DGGLWLRQ�WR�KLV�GXWLHV�DV�VDIHWLHV�FRDFK�DQG
UHFUXLWLQJ�FRRUGLQDWRU��7UHLHU�ZDV�DOVR�KHDYLO\�LQYROYHG�LQ
0DUVKDOOÜV�VSHFLDO�WHDPV��HVSHFLDOO\�LQ�WKH�SXQW�JDPH�ZKHUH�WKH
+HUG�H[FHOOHG�GXULQJ�7UHLHUÜV�HQWLUH�WHQXUH�

7UHLHU�VSHQW�D�VHFRQG�VHDVRQ�DV�0DUVKDOOÜV�FRUQHUEDFNV�FRDFK�LQ
������ZKHQ�WKH�+HUG�ZDV�����RYHUDOO�DQG�����LQ�WKH�FRQIHUHQFH
DQG�ILQLVKHG�WKLUG�LQ�WKH�OHDJXH�E\�DOORZLQJ�RQO\������SRLQWV�D
JDPH��0DUVKDOO�WLHG�IRU�ILIWK�LQ�WKH�FRQIHUHQFH�ZLWK����LQWHUFHSWLRQV�
&RUQHUEDFN�&KULV�-DFNVRQ�ZDV�QDPHG�VHFRQG�WHDP�$OO�&RQIHUHQFH
86$�DQG�6WHYHQ�*LOPRUH�ZDV�VHOHFWHG�WR�WKH�OHDJXHÜV�DOO�IUHVKPDQ
WHDP�

7UHLHU�UHWXUQHG�WR�0DUVKDOO�DV�WKH�FRUQHUEDFNV�FRDFK�LQ������
-DFNVRQ��WKHQ�D�VRSKRPRUH��ZDV�FKRVHQ�KRQRUDEOH�PHQWLRQ�DOO�
FRQIHUHQFH�DIWHU�OHDGLQJ�WKH�WHDP�ZLWK�WKUHH�LQWHUFHSWLRQV�

,Q�������7UHLHU�ZDV�QDPHG�WKH�VHFRQGDU\�FRDFK�DW�87�0DUWLQ��%\
WKH�HQG�RI�WKDW�VHDVRQ��KH�KDG�EHHQ�SURPRWHG�WR�WKH�6N\+DZNVÜ
GHIHQVLYH�FRRUGLQDWRU�SRVLWLRQ�

7UHLHU�ILUVW�FRDFKHG�DW�0DUVKDOO�LQ����������ZKHQ�KH�ZDV�D
JUDGXDWH�DVVLVWDQW�

7UHLHU�ZDV�UDLVHG�LQ�/DQFDVWHU��3D��DQG�DWWHQG�3HQQ�0DQRU�+LJK
6FKRRO�LQ�0LOOHUVYLOOH��3D��+H�KDV�D�EDFKHORUÜV�GHJUHH�LQ�EXVLQHVV
PDQDJHPHQW�IURP�7HPSOH�8QLYHUVLW\�

&2$&+,1*�&$5((5

������� 7HPSOH�8QLYHUVLW\ GHIHQVLYH�VWXGHQW�DVVLVWDQW�������������������������������������������������������������������������������������������������������������������������������
������� 0DUVKDOO�8QLYHUVLW\ JUDGXDWH�DVVLVWDQW�����������������������������������������������������������������������������������������������������������������������������������������
���� 8QLYHUVLW\�RI�7HQQHVVHH�DW�0DUWLQ VHFRQGDU\�FR�GHIHQVLYH�FRRUGLQDWRU������������������������������������������������������������������������������������������
������� 0DUVKDOO�8QLYHUVLW\ FRUQHUEDFNV�UHFUXLWLQJ�FRRUGLQDWRU����������������������������������������������������������������������������������������������������������������
���� 0DUVKDOO�8QLYHUVLW\ VDIHWLHV�UHFUXLWLQJ�FRRUGLQDWRU�����������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV GHIHQVLYH�TXDOLW\�FRQWURO���������������������������������������������������������������������������������������������������������������������������������
������� 1HZ�<RUN�*LDQWV DVVLVWDQW�GHIHQVLYH�EDFNV��������������������������������������������������������������������������������������������������������������������������������
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�'UHZ�:LONLQV�LV�LQ�KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ�RXWVLGH�OLQHEDFNHUV
FRDFK��+H�VSHQW�WKH�SUHYLRXV����VHDVRQV�ZLWK�WKH�%DOWLPRUH�5DYHQV�
WKH�ODVW����ZRUNLQJ�ZLWK�*LDQWV�GHIHQVLYH�FRRUGLQDWRU�:LQN
0DUWLQGDOH��LQFOXGLQJ�WKH�ODVW�IRXU�FRDFKLQJ�WKH�RXWVLGH�OLQHEDFNHUV�

:LONLQVÜ����\HDUV�LQ�%DOWLPRUH�UHVXOWHG�LQ�VHYHUDO�WRS�UDQNHG
GHIHQVHV�DQG�D�6XSHU�%RZO�;/9,,�YLFWRU\��,Q�������WKH�5DYHQVÜ
GHIHQVH�OHG�WKH�1)/�DJDLQVW�WKH�UXQ��DOORZLQJ������\DUGV�D�JDPH�
%DOWLPRUH�ZDV�WKLUG�LQ�WKH�OHDJXH�LQ�WKLUG�GRZQ�GHIHQVH��DOORZLQJ�D
FRQYHUVLRQ�SHUFHQWDJH�RI�MXVW����������RI�������:LONLQV�PHQWRUHG
URRNLH�RXWVLGH�OLQHEDFNHU�2GDIH�2ZHK�ZKR�ZDV�VHOHFWHG�WR�WKH�$OO�
5RRNLH�7HDP�E\�WKH�3):$�LQ������

,Q�������WKH�5DYHQV�DOORZHG�WKH�1)/ÜV�VHFRQG�IHZHVW�SRLQWV�SHU
JDPH���������SURGXFHG�WKH�1R����WKLUG�GRZQ�GHIHQVH����������DQG
UHJLVWHUHG�DQ�1)/�KLJK����IRUFHG�IXPEOHV��7KH������5DYHQV
SURGXFHG�D�IUDQFKLVH�EHVW������UHFRUG��ZLQQLQJ�D�VHFRQG�VWUDLJKW
$)&�1RUWK�WLWOH��%DOWLPRUH�DOORZHG�WKH�1)/ÜV�WKLUG�IHZHVW�SRLQWV
�������DQG�IRXUWK�IHZHVW�QHW�\DUGV���������SHU�JDPH��:LONLQV
PHQWRUHG�RXWVLGH�OLQHEDFNHU�0DWWKHZ�-XGRQ�ZKR�ZDV�VHOHFWHG�WR
WZR�3UR�%RZOV��������������GXULQJ�KLV�WLPH�LQ�%DOWLPRUH�ZLWK
:LONLQV��:LONLQV�DOVR�FRDFKHG�7\XV�%RZVHU�ZKR�UHJLVWHUHG��
LQWHUFHSWLRQV�LQ�������ILUVW�DPRQJ�RXWVLGH�OLQHEDFNHUV�LQ�1)/��DQG�D
FDUHHU�EHVW���VDFNV�LQ������

:LONLQV�GHEXWHG�DV�%DOWLPRUHÜV�RXWVLGH�OLQHEDFNHUV�FRDFK�LQ������
ZKHQ�WKH�5DYHQV�KDG�WKH�OHDJXHÜV�WRS�UDQNHG�GHIHQVH��DOORZLQJ
������\DUGV�SHU�JDPH��%DOWLPRUH�DOVR�SHUPLWWHG�WKH�OHDJXHÜV
VHFRQG�IHZHVW�SRLQWV�SHU�JDPH�������D�JDPH���:LONLQV�FRDFKHG
RXWVLGH�OLQHEDFNHU�7HUUHOO�6XJJV��ZKR�UHJLVWHUHG�������FDUHHU�VDFNV
��WK�LQ�1)/�KLVWRU\��DQG�ZDV�VHOHFWHG�WR�VHYHQ�3UR�%RZOV��:LONLQV
DOVR�PHQWRUHG�RXWVLGH�OLQHEDFNHU�=DGDULXV�6PLWK��ZKR�UHDFKHG�D
WKHQ�FDUHHU�KLJK�����VDFNV�LQ������

,Q�������:LONLQV�ZRUNHG�ZLWK�D�GHIHQVLYH�XQLW�WKDW�OHG�WKH�OHDJXH�LQ
ERWK�WDNHDZD\V������DQG�LQWHUFHSWLRQV�������,Q�:LONLQV�WKUHH
VHDVRQV�����������DV�D�GHIHQVLYH�DVVLVWDQW�KH�ZDV�UHVSRQVLEOH�IRU
ZHHNO\�SURGXFWLRQ�RI�WKH�GHIHQVLYH�SOD\ERRN��VFRXWLQJ�UHSRUWV��ILOP
EUHDNGRZQ�DQG�DVVLVWLQJ�ZLWK�WKH�GHYHORSPHQW�RI�WKH�GHIHQVLYH�OLQH
LQ�SUDFWLFH��2XWVLGH�OLQHEDFNHU�(OYLV�'XPHUYLO��D�IUDQFKLVH�UHFRUG
����DQG�2/%�7HUUHOO�6XJJV������FRPELQHG�WR�SURGXFH�WKH�PRVW�VDFNV
�����DPRQJ�1)/�GXRV�LQ�������'HIHQVLYH�WDFNOH�+DORWL�1JDWD
HDUQHG�KLV�ILIWK�VWUDLJKW�3UR�%RZO�QRG�LQ�������:LONLQV�MRLQHG�WKH
RUJDQL]DWLRQ�LQ������DV�D�IRRWEDOO�YLGHR�RSHUDWLRQV�LQWHUQ�EHIRUH
EHFRPLQJ�D�YLGHR�FRRUGLQDWRU�LQ�������ZKHQ�KH�ZRQ�6XSHU�%RZO
;/9,,�ZLWK�WKH�5DYHQV�

:LONLQV�JUDGXDWHG�IURP�WKH�8QLYHUVLW\�RI�0DU\ODQG�LQ������ZLWK�D
GRXEOH�PDMRU�LQ�ILQDQFH�DQG�VXSSO\�FKDLQ�PDQDJHPHQW��:KLOH
DWWHQGLQJ�0DU\ODQG��KH�ZRUNHG�DV�D�VWXGHQW�DVVLVWDQW�XQGHU�IRUPHU
0DU\ODQG�KHDG�FRDFK�5DOSK�)ULHGJHQ�DQG�FXUUHQW�3HQQ�6WDWH�KHDG
FRDFK�-DPHV�)UDQNOLQ�

:LONLQVÜ�KRPHWRZQ�LV�'R\OHVWRZQ��3$��+H�DWWHQGHG�/D�6DOOH�&ROOHJH
+LJK�6FKRRO��:\QGPRRU��3$���ZKHUH�KH�JUDGXDWHG�LQ������DQG
HDUQHG�$OO�&DWKROLF�/HDJXH�KRQRUV�DV�D�VHQLRU�WLJKW�HQG�

:LONLQV�ZDV�VHOHFWHG�WR�WKH�(DVW�:HVW�6KULQH�*DPH�FRDFKLQJ�VWDII
����������������IRU�GLVSOD\LQJ�H[WUDRUGLQDU\�WHDFKLQJ�DQG
FRPPXQLFDWLRQ�VNLOOV�LQ�WKH�FRDFKLQJ�SURIHVVLRQ��6HUYHG�DV�WKH�:HVW
VTXDG
V�GHIHQVLYH�FRRUGLQDWRU�LQ������DQG�WKH�(DVW�VTXDGÜV
GHIHQVLYH�FRRUGLQDWRU�LQ������

:LONLQV�DQG�KLV�ZLIH��1XULW��KDYH�D�VRQ��%HQMDPLQ�&ODUHQFH������D
GDXJKWHU��(PLO\�1LQD������DQG�DQ�LQIDQW�VRQ��/HR�'DQLHO��+LV
\RXQJHU�EURWKHU��.HYLQ��LV�D�*LDQWV�GHIHQVLYH�DVVLVWDQW�

&2$&+,1*�&$5((5

������� %DOWLPRUH�5DYHQV IRRWEDOO�YLGHR�RSHUDWLRQV�LQWHUQ�������������������������������������������������������������������������������������������������������������������������
���� %DOWLPRUH�5DYHQV IRRWEDOO�YLGHR�FRRUGLQDWRU��������������������������������������������������������������������������������������������������������������������������������
���� %DOWLPRUH�5DYHQV FRDFKLQJ�VWDII�FRRUGLQDWRU��������������������������������������������������������������������������������������������������������������������������������
������� %DOWLPRUH�5DYHQV GHIHQVLYH�DVVLVWDQW�������������������������������������������������������������������������������������������������������������������������������������������
���� %DOWLPRUH�5DYHQV DVVLVWDQW�GHIHQVLYH�OLQH�������������������������������������������������������������������������������������������������������������������������������������
������� %DOWLPRUH�5DYHQV RXWVLGH�OLQHEDFNHUV�DVVLVWDQW�GHIHQVLYH�OLQH��������������������������������������������������������������������������������������������������������
������� %DOWLPRUH�5DYHQV RXWVLGH�OLQHEDFNHUV������������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV RXWVLGH�OLQHEDFNHUV����������������������������������������������������������������������������������������������������������������������������������������
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�.HYLQ�:LONLQV�LV�LQ�KLV�ILUVW�VHDVRQ�DV�D�*LDQWV�'HIHQVLYH�$VVLVWDQW�

:LONLQV�VSHQW�WKH�SUHYLRXV�VHYHQ�VHDVRQV�ZLWK�WKH�%DOWLPRUH�5DYHQV�
WKH�ILUVW�WZR�����������DV�D�9LGHR�,QWHUQ��+H�ZDV�WKHQ�WKH�WHDPÜV
9LGHR�2SHUDWLRQV�&RRUGLQDWRU�IURP����������:LONLQV�EHJDQ�GRLQJ
VSHFLDO�SURMHFWV�IRU�WKH�5DYHQVÜ�GHIHQVLYH�FRDFKHV�LQ�������/DVW
\HDU��KH�ZDV�D�'HIHQVLYH�$VVLVWDQW�RQ�WKH�FRDFKLQJ�VWDII�

:LONLQV�JUDGXDWHG�IURP�WKH�8QLYHUVLW\�RI�6RXWK�&DUROLQD�ZLWK�D
GHJUHH�LQ�EXVLQHVV�LQ�������+H�VSHQW�IRXU�VHDVRQV�DV�D�6WXGHQW
9LGHR�$VVLVWDQW�IRU�WKH�*DPHFRFNV�XQGHU�6WHYH�6SXUULHU�DQG�-RH
/LVOH�

:LONLQV�LV�D�'R\OHVWRZQ��3D��QDWLYH�DQG�D�JUDGXDWH�RI�/D�6DOOH
&ROOHJH�+LJK�6FKRRO�

+LV�ROGHU�EURWKHU��'UHZ��LV�WKH�*LDQWVÜ�2XWVLGH�/LQHEDFNHUV�FRDFK�

&2$&+,1*�&$5((5

���� %DOWLPRUH�5DYHQV YLGHR�LQWHUQ�����������������������������������������������������������������������������������������������������������������������������������������������������
������� %DOWLPRUH�5DYHQV YLGHR�RSHUDWLRQV�FRRUGLQDWRU����������������������������������������������������������������������������������������������������������������������������
���� %DOWLPRUH�5DYHQV GHIHQVLYH�DVVLVWDQW�������������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV GHIHQVLYH�DVVLVWDQW�����������������������������������������������������������������������������������������������������������������������������������������
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�1LFN�:LOOLDPV�LV�LQ�KLV�WKLUG�VHDVRQ�ZLWK�WKH�*LDQWV�DQG�KLV�ILUVW�DV
WKH�WHDPÜV�VSHFLDO�WHDPV�TXDOLW\�FRQWURO�FRDFK��:LOOLDPV�ZDV�DQ
RIIHQVLYH�TXDOLW\�FRQWURO�FRDFK�LQ������DQG�DQ�RIIHQVLYH�DVVLVWDQW�LQ
KLV�ILUVW�\HDU�DV�DQ�1)/�FRDFK�LQ������

3ULRU�WR�MRLQLQJ�WKH�*LDQWV��:LOOLDPV�VSHQW�WKUHH�VHDVRQV�DV�WKH�ZLGH
UHFHLYHUV�FRDFK�DW�6RXWKHUQ�,OOLQRLV�8QLYHUVLW\��+H�DOVR�VHUYHG�DV�WKH
SURJUDP
V�OLDLVRQ�ZLWK�1)/�WHDPV�

,Q�������VRSKRPRUH�WUDQVIHU�$YDQWH�&R[��ZKR�FDXJKW�VL[�SDVVHV�LQ
WZR�VHDVRQV�DW�WKH�8QLYHUVLW\�RI�:\RPLQJ��OHG�WKH�����6DOXNLV�ZLWK
���UHFHSWLRQV������\DUGV�DQG�ILYH�WRXFKGRZQ�FDWFKHV��&R[�ZDV
QDPHG�VHFRQG�WHDP�$OO�0LVVRXUL�9DOOH\�&RQIHUHQFH�DQG�WR�WKH
OHDJXHÜV�DOO�QHZFRPHU�WHDP�

7KH�SUHYLRXV�VHDVRQ��6,8ÜV�RIIHQVH�IHDWXUHG�RQH�RI�WKH�OHDJXHÜV�WRS
ZLGHRXWV�LQ�5DSKDHO�/HRQDUG��ZKR�OHG�WKH�WHDP�ZLWK����FDWFKHV�IRU
����\DUGV�DQG���7'V��$IWHU�WKH�VHDVRQ��KH�VLJQHG�ZLWK�WKH
-DFNVRQYLOOH�-DJXDUV�

,Q�:LOOLDPVÜ�ILUVW�VHDVRQ�DW�6RXWKHUQ�,OOLQRLV�LQ�������KLV�UHFHLYLQJ
FRUSV�VFRUHG����WRXFKGRZQV��OHG�E\�MXQLRU�'DUUHOO�-DPHV��ZKR�KDG
���FDWFKHV�IRU�����\DUGV�DQG�HLJKW�VFRUHV��-DPHV�HDUQHG�DOO�
FRQIHUHQFH�KRQRUV�

:LOOLDPV�EHJDQ�KLV�FRDFKLQJ�FDUHHU�D�YROXQWHHU�RIIHQVLYH�DQDO\VW�LQ
�����XQGHU�1LFN�6DEDQ�DW�WKH�8QLYHUVLW\�RI�$ODEDPD��KLV�DOPD
PDWHU��+H�ZDV�UHVSRQVLEOH�IRU�ZLGH�UHFHLYHU�VFULPPDJH�SURGXFWLRQ
DQG�RUJDQL]HG�DQG�UDQ�WKH�VFRXW�WHDP�RIIHQVH�

:LOOLDPV�VSHQW�WKH������VHDVRQ�DV�WKH�RIIHQVLYH�JUDGXDWH�DVVLVWDQW
DW�9DOGRVWD�6WDWH�

+H�ZDV�WKH�ZLGH�UHFHLYHUV�FRDFK�DW�-DFNVRQYLOOH�6WDWH�IURP
���������ZKHQ�WKH�*DPHFRFNV�ZHQW������LQ�WKH�2KLR�9DOOH\
&RQIHUHQFH��,Q�������-68�VSHQW����ZHHNV�DW�UDQNHG�1R����LQ�WKH
QDWLRQ�DQG�ORVW�WKH�QDWLRQDO�FKDPSLRQVKLS�JDPH��:LOOLDPV�PRYHG
WR�6,8�LQ������

:LOOLDPVÜ�UHFHLYLQJ�FRUSV�DW�-68�VHW�D�VFKRRO�UHFRUG�ZLWK������
UHFHLYLQJ�\DUGV�LQ�������-RVK�%DUJH�ZDV�D�ILUVW�WHDP�$OO�29&�ZLGH
UHFHLYHU�DIWHU�KDXOLQJ�LQ����FDWFKHV�IRU�������\DUGV�DQG���
WRXFKGRZQV��DOO�VFKRRO�UHFRUGV�

:LOOLDPV�HDUQHG�D�VSRW�RQ�WKH�$ODEDPD�IRRWEDOO�WHDP�DV�D�ZDON�RQ
DQG�FRQWULEXWHG�DV�D�ZLGH�UHFHLYHU�DQG�RQ�VSHFLDO�WHDPV��+H�KHOSHG
WKH�&ULPVRQ�7LGH�ZLQ�QDWLRQDO�FKDPSLRQVKLSV�LQ������������DQG
������$ODEDPD�ZDV������DQG�ZRQ�WZR�6(&�WLWOHV�GXULQJ�KLV
SOD\LQJ�FDUHHU��:LOOLDPV�JUDGXDWHG�IURP�$ODEDPD�ZLWK�D�GHJUHH�LQ
EXVLQHVV�PDQDJHPHQW�

:LOOLDPVÜ�IDWKHU��%REE\�:LOOLDPV��LV�D�ORQJWLPH�FRDFK��ZKR�VHUYHG
DV�$ODEDPDÜV�WLJKW�HQGV�DQG�VSHFLDO�WHDPV�FRRUGLQDWRU�ZKHQ�1LFN
SOD\HG�IRU�WKH�&ULPVRQ�7LGH��)URP����������%REE\�:LOOLDPV�ZDV
KHDG�FRDFK�DW�0LFKLJDQ�6WDWH��VXFFHHGLQJ�6DEDQ���%REE\�:LOOLDPV
LV�FXUUHQWO\�WKH�WLJKW�HQGV�FRDFK�DQG�VSHFLDO�WHDPV�FRRUGLQDWRU�DW
WKH�8QLYHUVLW\�RI�2UHJRQ�

1LFN�LV�PDUULHG�WR�7D\ORU�:LOOLDPV�

&2$&+,1*�&$5((5

���� 8QLYHUVLW\�RI�$ODEDPD RIIHQVLYH�DQDO\VW��������������������������������������������������������������������������������������������������������������������������������������
���� 9DOGRVWD�6WDWH�8QLYHUVLW\ RIIHQVLYH�JUDGXDWH�DVVLVWDQW�������������������������������������������������������������������������������������������������������������������
������� -DFNVRQYLOOH�6WDWH�8QLYHUVLW\ ZLGH�UHFHLYHUV����������������������������������������������������������������������������������������������������������������������������������
������� 6RXWKHUQ�,OOLQRLV�8QLYHUVLW\ ZLGH�UHFHLYHUV������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV RIIHQVLYH�DVVLVWDQW������������������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV RIIHQVLYH�TXDOLW\�FRQWURO���������������������������������������������������������������������������������������������������������������������������������
���� 1HZ�<RUN�*LDQWV VSHFLDO�WHDPV�TXDOLW\�FRQWURO���������������������������������������������������������������������������������������������������������������������������



 Adams, Ernie . . . . . . . . . . . . . 1979 -81 . . . . . . . . . . . . . . .3
Anarumo, Lou . . . . . . . . . . . . 2018 . . . . . . . . . . . . . . . . . .1
Anderson, Ryan . . . . . . . . . . . 2021 . . . . . . . . . . . . . . . . . .1
Austin, Bill . . . . . . . . . . . . . . . 1979- 82 . . . . . . . . . . . . . . .4 
Baker, Angela . . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Baker, Henry . . . . . . . . . . . . . 2019 . . . . . . . . . . . . . . . . . .1
Barnett, Andy  . . . . . . . . . . . . 2004-06 . . . . . . . . . . . . . . .3
Belichick, Bill . . . . . . . . . . . . . 1979- 90 . . . . . . . . . . . . . .12
Bettcher, James . . . . . . . . . . . 2018-19 . . . . . . . . . . . . . . .2
Bielema, Bret . . . . . . . . . . . . . 2020 . . . . . . . . . . . . . . . . . .1
Bicknell, Jr., Jack . . . . . . . . . . 2009-11 . . . . . . . . . . . . . . .3
Bischoff, Andy  . . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Blackmon, Don  . . . . . . . . . . . 1993-96 . . . . . . . . . . . . . . .4 
Blevins, Anthony . . . . . . . . . . 2018-Present . . . . . . . . . . .5
Blick, Bobby . . . . . . . . . . . . . . 2017-20 . . . . . . . . . . . . . . .4
Blount, Carter  . . . . . . . . . . . . 2021 . . . . . . . . . . . . . . . . . .1
Brazil, Dave . . . . . . . . . . . . . . 1992- 2003 . . . . . . . . . . . .12 
Bresnahan, Tom  . . . . . . . . . . 1983- 84 . . . . . . . . . . . . . . .2
Brown, Rosie . . . . . . . . . . . . . 1967 -70  . . . . . . . . . . . . . .4 
Brown, Stephen . . . . . . . . . . . 2020 . . . . . . . . . . . . . . . . . .1
Bruney, Fred . . . . . . . . . . . . . 1991- 92 . . . . . . . . . . . . . . .2
Burns, Burton  . . . . . . . . . . . . 2020-2021 . . . . . . . . . . . . .2
Callaway, Russ . . . . . . . . . . . . 2021 . . . . . . . . . . . . . . . . . .1
Cignetti Jr., Frank . . . . . . . . . 2016-18 . . . . . . . . . . . . . . .2
Colombo, Marc . . . . . . . . . . . . 2020 . . . . . . . . . . . . . . . . . .1
Coughlin, Tom . . . . . . . . . . . . 1988-90 . . . . . . . . . . . . . . .3
Cox, Bryan . . . . . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Crennel, Romeo . . . . . . . . . . . 1981- 92 . . . . . . . . . . . . . .12
Curtis, Andre . . . . . . . . . . . . . 2006-08 . . . . . . . . . . . . . . .3
Daniel, James . . . . . . . . . . . . 1993-96 . . . . . . . . . . . . . . .4
Danos, Joe . . . . . . . . . . . . . . . 2013-2019 . . . . . . . . . . . . .7
Davis, Billy . . . . . . . . . . . . . . . 2004 . . . . . . . . . . . . . . . . . .1
Dawson, Mike  . . . . . . . . . . . . 2019 . . . . . . . . . . . . . . . . . .1
DeBerg, Steve . . . . . . . . . . . . 1995-96 . . . . . . . . . . . . . . .2
DeCamillis, Joe . . . . . . . . . . . 1993-96 . . . . . . . . . . . . . . .4
DeFilippo, John . . . . . . . . . . . 2005-06 . . . . . . . . . . . . . . .2
DeGuglielmo, Dave . . . . . . . . 2004-08 . . . . . . . . . . . . . . .5
Dell Isola, Johnny . . . . . . . . . 1957- 59 . . . . . . . . . . . . . . .3 
Dooley, Derek . . . . . . . . . . . . 2020-2021 . . . . . . . . . . . . .2
Dowhower, Rod . . . . . . . . . . . 1997-98 . . . . . . . . . . . . . . .2
Dunn, John . . . . . . . . . . . . . . 1997-2003 . . . . . . . . . . . . .7
Egorugwu, John . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Emanuel, Gary . . . . . . . . . . . . 2018-2019 . . . . . . . . . . . . .2
Enis, Hunter . . . . . . . . . . . . . . 1974 -76 . . . . . . . . . . . . . . .3
Erhardt, Ron  . . . . . . . . . . . . . 1982- 91 . . . . . . . . . . . . . .10
Fassel, Jim . . . . . . . . . . . . . . . 1991-92 . . . . . . . . . . . . . . .2  
Faulkiner, Mike . . . . . . . . . . . 1980 . . . . . . . . . . . . . . . . . .1  
Fewell, Perry . . . . . . . . . . . . . 2010-14 . . . . . . . . . . . . . . .5
Flaherty, Pat . . . . . . . . . . . . . 2004-15 . . . . . . . . . . . . . .12
Flaherty, Ray . . . . . . . . . . . . . 1935 . . . . . . . . . . . . . . . . . .1

Fontes, Len  . . . . . . . . . . . . . . 1983 -88 . . . . . . . . . . . . . . .6
Fox, John . . . . . . . . . . . . . . . . 1997-2001 . . . . . . . . . . . . .5 
Fry, Jay  . . . . . . . . . . . . . . . . . 1976- 78 . . . . . . . . . . . . . . .3  
Galat, Joe  . . . . . . . . . . . . . . . 1977 -78 . . . . . . . . . . . . . . .2  
Garrett, Jason . . . . . . . . . . . . 2020-Present . . . . . . . . . . .2
Garrett, Jim . . . . . . . . . . . . . . 1969- 73 . . . . . . . . . . . . . . .5
Gibson, Bob . . . . . . . . . . . . . . 1977- 78 . . . . . . . . . . . . . . .2
Gilbride, Kevin. . . . . . . . . . . . 2004-13 . . . . . . . . . . . . . .10
Gilbride, Kevin M. . . . . . . . . . 2010-18 . . . . . . . . . . . . . . .8
Gillhamer, Mike. . . . . . . . . . . 1997-2000 . . . . . . . . . . . . .4
Giunta, Peter . . . . . . . . . . . . . 2006-14 . . . . . . . . . . . . . . .9
Glick, Fred . . . . . . . . . . . . . . . 1981- 82 . . . . . . . . . . . . . . .2  
Goode, Kerry . . . . . . . . . . . . . 1993-96 . . . . . . . . . . . . . . .4 
Graham, Patrick  . . . . . . . . . . 2016-17, 2020-Present  . . .4
Groh, Al . . . . . . . . . . . . . . . . . 1989- 91 . . . . . . . . . . . . . . .3
Groh, Mike . . . . . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Haluchak, Mike . . . . . . . . . . . 1997-2000 . . . . . . . . . . . . .3
Handley, Ray . . . . . . . . . . . . . 1984- 90 . . . . . . . . . . . . . . .7  
Hawkins, Ralph . . . . . . . . . . . 1979 -80 . . . . . . . . . . . . . . .2 
Hazeltine, Matt  . . . . . . . . . . . 1971- 73 . . . . . . . . . . . . . . .3 
Hecker, Norb . . . . . . . . . . . . . 1969 -71 . . . . . . . . . . . . . . .3 
Heinrich, Don  . . . . . . . . . . . . 1961  . . . . . . . . . . . . . . . . .1  
Henderson, Jerome . . . . . . . . 2020-Present . . . . . . . . . . .3
Henry, Adam . . . . . . . . . . . . . 2016-18 . . . . . . . . . . . . . . .2
Henshaw, George  . . . . . . . . . 1993-96 . . . . . . . . . . . . . . .4 
Herrmann, Jim  . . . . . . . . . . . 2009-15 . . . . . . . . . . . . . . .7
Hoaglin, Fred  . . . . . . . . . . . . 1985- 92 . . . . . . . . . . . . . . .8 
Hodgson, Pat . . . . . . . . . . . . . 1979 -87 . . . . . . . . . . . . . . .9
Holcomb, Al . . . . . . . . . . . . . . 2009-12 . . . . . . . . . . . . . . .4
Hollern, Ryan  . . . . . . . . . . . . 2020-2021 . . . . . . . . . . . . .2
Howell, Jim Lee  . . . . . . . . . . 1951- 53 . . . . . . . . . . . . . . .3 
Hufnagel, John . . . . . . . . . . . 2004-06 . . . . . . . . . . . . . . .3
Hunter, Hal . . . . . . . . . . . . . . 2018-2019 . . . . . . . . . . . . .2
Infante, Llndy  . . . . . . . . . . . . 1977- 78 . . . . . . . . . . . . . . .2 
Ingram, Jerald . . . . . . . . . . . . 2004-13 . . . . . . . . . . . . . .10
Ivy, Frank “Pop” . . . . . . . . . . 1965- 66, 1971 . . . . . . . . . .3 
Izzo, Larry . . . . . . . . . . . . . . . 2011-15 . . . . . . . . . . . . . . .5
Jackson, Milt  . . . . . . . . . . . . . 1997 . . . . . . . . . . . . . . . . . .1
Jones, Amos . . . . . . . . . . . . . . 2020-2021 . . . . . . . . . . . . .2
Johnson, Bobby . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Johnson, Craig . . . . . . . . . . . . 2014-2019 . . . . . . . . . . . . .6
Jones, Christian . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Kafka, Mike . . . . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Katcavage, Jim  . . . . . . . . . . . 1969- 73 . . . . . . . . . . . . . . .5 
Kavanaugh, Ken  . . . . . . . . . . 1955 -70 . . . . . . . . . . . . . .16
Kitchens, Freddie . . . . . . . . . . 2020-2021 . . . . . . . . . . . . .2
Knox, Cade. . . . . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Kolman, Ed  . . . . . . . . . . . . . . 1950- 56, 1960- 65  . . . . . .13 
Landry, Tom  . . . . . . . . . . . . . 1954- 59 . . . . . . . . . . . . . . .6
Langsdorf, Danny . . . . . . . . . 2014 . . . . . . . . . . . . . . . . . .1
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Leachman, Lamar  . . . . . . . . 1980- 89 . . . . . . . . . . . . . .10 
Ledbetter, Bob  . . . . . . . . . . . 1983 . . . . . . . . . . . . . . . . . .1 
Leemans, Tuffy  . . . . . . . . . . . 1943 -44 . . . . . . . . . . . . . . .2 
Leggett, Earl  . . . . . . . . . . . . . 1993-96 . . . . . . . . . . . . . . .4 
Leonard, Rob . . . . . . . . . . . . . 2013-19 . . . . . . . . . . . . . . .6
Lewis, Tim . . . . . . . . . . . . . . . 2004-06 . . . . . . . . . . . . . . .3
Lombardi, Vince  . . . . . . . . . . 1954 -58  . . . . . . . . . . . . . .5 
 Lord, Bob . . . . . . . . . . . . . . . . 1979- 82 . . . . . . . . . . . . . . .4
Lynn, Johnnie  . . . . . . . . . . . . 1997-2003 . . . . . . . . . . . . .7
Mac Duff, Larry . . . . . . . . . . . 1997-2002 . . . . . . . . . . . . .6
Mangurian, Pete . . . . . . . . . . 1993-96 . . . . . . . . . . . . . . .4
Marcin, Denny . . . . . . . . . . . . 1997-2003 . . . . . . . . . . . . .7
Martindale, Don  . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Massey, Robert  . . . . . . . . . . . 1998 . . . . . . . . . . . . . . . . . .1
Matsko, John . . . . . . . . . . . . . 1997-98 . . . . . . . . . . . . . . .2 
McAdoo, Ben . . . . . . . . . . . . . 2014-15 . . . . . . . . . . . . . . .2
McGaughey, Thomas . . . . . . . 2007-10, 2018-Present  . . .9
McGovern, Bill . . . . . . . . . . . . 2016-2019 . . . . . . . . . . . . .4
McNally, Jim  . . . . . . . . . . . . . 1999-2003 . . . . . . . . . . . . .5
McVay, John . . . . . . . . . . . . . . 1976 . . . . . . . . . . . . . . . . . .1 
Merritt Sr., David . . . . . . . . . . 2004-18 . . . . . . . . . . . . . .14
Miller, Al . . . . . . . . . . . . . . . . 1993-96 . . . . . . . . . . . . . . .4
Milus, Ron . . . . . . . . . . . . . . . 2004-05 . . . . . . . . . . . . . . .2
Modzelewski, Dick . . . . . . . . . 1978  . . . . . . . . . . . . . . . . .1
Molenda, Bo  . . . . . . . . . . . . . 1936 -40 . . . . . . . . . . . . . . .5 
Nolan, Mike . . . . . . . . . . . . . . 1993-96 . . . . . . . . . . . . . . .4
Nunn, Robert . . . . . . . . . . . . . 2010-15 . . . . . . . . . . . . . . .6
Olivadotti, Tom . . . . . . . . . . . 2000-03 . . . . . . . . . . . . . . .4
Owen, Bill  . . . . . . . . . . . . . . . 1941-42, 1945 -48  . . . . . . .5 
Palm, Mike  . . . . . . . . . . . . . . 1941, 1945 -47 . . . . . . . . . .4
Palmer, Chris . . . . . . . . . . . . . 2007-09 . . . . . . . . . . . . . . .3
Palmieri, Jerry . . . . . . . . . . . . 2004-15 . . . . . . . . . . . . . .12
Parcells, Bill . . . . . . . . . . . . . . 1979, 1981- 82 . . . . . . . . . .3
Parker, Johnny  . . . . . . . . . . . 1984- 92 . . . . . . . . . . . . . . .9
Patera, Jack . . . . . . . . . . . . . . 1967 . . . . . . . . . . . . . . . . . .1
Patterson, Andre . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Patton, Jimmy . . . . . . . . . . . . 1962 -64 . . . . . . . . . . . . . . .3
Paul, Markus . . . . . . . . . . . . . 2007-18 . . . . . . . . . . . . . .11
Payton, Sean . . . . . . . . . . . . . 1999-2002 . . . . . . . . . . . . .4
Peters, Floyd . . . . . . . . . . . . . 1974 -75 . . . . . . . . . . . . . . .2
Plumb, Ted  . . . . . . . . . . . . . . 1974 -76 . . . . . . . . . . . . . . .3
Pollard, Don ‘’Deek” . . . . . . . 1979- 80 . . . . . . . . . . . . . . .2
Pope, Michael  . . . . . . . . . . . . 1983- 91, 2000-13  . . . . . .23
Priefer, Mike . . . . . . . . . . . . . 2003-05 . . . . . . . . . . . . . . .3
Pruitt, Jeremy . . . . . . . . . . . . 2021 . . . . . . . . . . . . . . . . . .1
Quinn, Tom . . . . . . . . . . . . . . 2006-2021 . . . . . . . . . . . .16
Read, Bruce . . . . . . . . . . . . . . 2002-03 . . . . . . . . . . . . . . .2
Rehbein, Dick  . . . . . . . . . . . . 1992 -99 . . . . . . . . . . . . . . .8
Rhule, Matt  . . . . . . . . . . . . . . 2012 . . . . . . . . . . . . . . . . . .1
Robertson, Jay . . . . . . . . . . . . 2000-03 . . . . . . . . . . . . . . .4

Robinson, Jimmy . . . . . . . . . . 1998-2003 . . . . . . . . . . . . .6
Robustelli, Andy. . . . . . . . . . . 1962- 64 . . . . . . . . . . . . . . .3
Roeder, Ryan . . . . . . . . . . . . . 2013-2019 . . . . . . . . . . . . .7
Rote, Kyle  . . . . . . . . . . . . . . . 1962- 63 . . . . . . . . . . . . . . .2
Ruel, Pat . . . . . . . . . . . . . . . . 2004 . . . . . . . . . . . . . . . . . .1 
Rust, Rod . . . . . . . . . . . . . . . . 1992, 2002-03 . . . . . . . . . .3
Rutledge, Ed  . . . . . . . . . . . . . 1974- 76 . . . . . . . . . . . . . . .3
Ryan, Sean  . . . . . . . . . . . . . . 2007-15 . . . . . . . . . . . . . . .9
Sale, Rob . . . . . . . . . . . . . . . . 2021 . . . . . . . . . . . . . . . . . .1
Schnall, Steve  . . . . . . . . . . . . 1983- 84 . . . . . . . . . . . . . . .2
Schonert, Turk . . . . . . . . . . . . 2003 . . . . . . . . . . . . . . . . . .1
Schottenheimer, Marty  . . . . . 1975 -77 . . . . . . . . . . . . . . .3
Schuplinski, Jerry  . . . . . . . . . 2020-2021 . . . . . . . . . . . . .2
Scott, Tom . . . . . . . . . . . . . . . 1965-66 . . . . . . . . . . . . . . .2
Sefcik, George . . . . . . . . . . . . 1991- 96 . . . . . . . . . . . . . . .6
Shaffer, Leland . . . . . . . . . . . 1944 . . . . . . . . . . . . . . . . . .1
Sheridan, Bill . . . . . . . . . . . . . 2005-09 . . . . . . . . . . . . . . .5
Sherman, Allie . . . . . . . . . . . . 1949- 53, 1959- 60  . . . . . . .7
Sherrer, Kevin . . . . . . . . . . . . 2020-2021 . . . . . . . . . . . . .2
Shula, Mike . . . . . . . . . . . . . . 2018-2019 . . . . . . . . . . . . .2
Skipper, Jim  . . . . . . . . . . . . . 1997-2000 . . . . . . . . . . . . .4
Smith, DeAndre . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Smith, Richard “Red”  . . . . . . 1944- 49 . . . . . . . . . . . . . . .6
Solari, Mike . . . . . . . . . . . . . . 2016-18 . . . . . . . . . . . . . . .2
Spagnuolo, Steve . . . . . . . . . . 2007-08, 2015-18  . . . . . . .5
Sparano Jr., Tony  . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Spencer, Sean . . . . . . . . . . . . 2020-2021 . . . . . . . . . . . . .2
Stanley, Jim . . . . . . . . . . . . . . 1979 . . . . . . . . . . . . . . . . . .1
Stoddard, Craig . . . . . . . . . . . 1997-2003 . . . . . . . . . . . . .7
Strong, Ken . . . . . . . . . . . . . . 1940, 1961- 65 . . . . . . . . . .6
Studesville, Eric . . . . . . . . . . . 2001-03 . . . . . . . . . . . . . . .3
Stukes, Dwayne . . . . . . . . . . . 2016-18 . . . . . . . . . . . . . . .2
Sullivan, Mike . . . . . . . . . . . . 2004-11, 2015-18  . . . . . .11
Svare, Harland  . . . . . . . . . . . 1960- 61, 1967 . . . . . . . . . .3
Sweatman, Mike . . . . . . . . . . 1985- 92, 2004-06  . . . . . .11
Swiacki, Bill . . . . . . . . . . . . . . 1954 . . . . . . . . . . . . . . . . . .1
Symank, John  . . . . . . . . . . . . 1974 -78 . . . . . . . . . . . . . . .5
Tierney, Shea. . . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Tittle, Y.A . . . . . . . . . . . . . . . . 1969- 73 . . . . . . . . . . . . . . .5
Tolbert, Tyke . . . . . . . . . . . . . 2018-2021 . . . . . . . . . . . . .4
Townsend, Deshea . . . . . . . . . 2018-19 . . . . . . . . . . . . . . .1
Treier, Mike . . . . . . . . . . . . . . 2020-Present . . . . . . . . . . .3
Trimble, Jim  . . . . . . . . . . . . . 1967 -68 . . . . . . . . . . . . . . .2
Trott, Bobby . . . . . . . . . . . . . . 1991- 92 . . . . . . . . . . . . . . .2
Tunnell, Emlen  . . . . . . . . . . . 1963 -73 . . . . . . . . . . . . . .11
VonAppen, Fred . . . . . . . . . . . 2001 . . . . . . . . . . . . . . . . . .1
Walker, DeWayne . . . . . . . . . 2002-03 . . . . . . . . . . . . . . .2
Walton, Joe . . . . . . . . . . . . . . 1969 -73 . . . . . . . . . . . . . . .5
Walton, Tim . . . . . . . . . . . . . . 2015-18 . . . . . . . . . . . . . . .3
Wampfler, Jerry . . . . . . . . . . . 1978 . . . . . . . . . . . . . . . . . .1
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Webster, Alex . . . . . . . . . . . . . 1967 . . . . . . . . . . . . . . . . . .1
Weis, Charlie . . . . . . . . . . . . . 1990 -92 . . . . . . . . . . . . . . .3
Wellman, Aaron  . . . . . . . . . . 2016-2019 . . . . . . . . . . . . .4
Wells, Lunda . . . . . . . . . . . . . 2012-2019 . . . . . . . . . . . . .8
Wietecha, Ray  . . . . . . . . . . . . 1972 -76 . . . . . . . . . . . . . . .5
Wilkerson, Ben  . . . . . . . . . . . 2018-2021 . . . . . . . . . . . . .4
Wilkins, Drew  . . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Wilkins, Kevin . . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
Williams, Jim . . . . . . . . . . . . . 1979 -81 . . . . . . . . . . . . . . .3
Williams, Nick . . . . . . . . . . . . 2020-Present . . . . . . . . . . .3
Withers, Everett . . . . . . . . . . . 2019 . . . . . . . . . . . . . . . . . .1
Wright, Harry . . . . . . . . . . . . . 1964 -66 . . . . . . . . . . . . . . .3
Wright, Jody  . . . . . . . . . . . . . 2020-21 . . . . . . . . . . . . . . .2
Yaralian, Zaven . . . . . . . . . . . 1993-96 . . . . . . . . . . . . . . .4
Young, Laura . . . . . . . . . . . . . 2022 . . . . . . . . . . . . . . . . . .1
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(DUWK�-XULVSUXGHQFH�DQG�(QYLURQPHQWDO�-XVWLFH�/DZ�-RXUQDO�DQG�ZDV
D�PHPEHU�RI�WKH�%ODFN�/DZ�6WXGHQW�$VVRFLDWLRQ�DQG�6SRUWV�/DZ
6RFLHW\�

%URZQ�LV�D�QDWLYH�RI�*OHQ�&RYH��1�<���RQ�/RQJ�,VODQG��+H�DWWHQGHG
6W��$QWKRQ\ÜV�+LJK�6FKRRO�LQ�6RXWK�+XQWLQJWRQ��ZKHUH�KH�ZDV�D
6SRUWV�,OOXVWUDWHG�1RUWKHDVW�$OO�$PHULFDQ�LQ������DQG�ZDV�QDPHG
WR�3UHSVWDU�0DJD]LQH
V�$OO�5HJLRQ�WHDP�DQG�WKH�1<�'DLO\�1HZV

$OO�6XEXUEDQ�WHDP�

�



�

��

�.HYLQ�$EUDPV�LV�LQ�KLV���WK�VHDVRQ�ZLWK�WKH�*LDQWV�DQG�KLV�ILUVW�DV
WKH�WHDPÜV�VHQLRU�YLFH�SUHVLGHQW�RI�IRRWEDOO�RSHUDWLRQV�	
VWUDWHJ\��$EUDPV�ZDV�WKH�*LDQWVÜ�DVVLVWDQW�JHQHUDO�PDQDJHU�IRU���
\HDUV�DQG�ZDV�DOVR�WKH�WHDPÜV�YLFH�SUHVLGHQW�RI�IRRWEDOO�RSHUDWLRQV
IRU�WKH�SUHYLRXV�IRXU�\HDUV�

$EUDPV�ZDV�WKH�*LDQWVÜ�VDODU\�FDS�DQDO\VW�LQ�KLV�ILUVW�WKUHH�\HDUV
ZLWK�WKH�IUDQFKLVH�

$EUDPV�LV�UHVSRQVLEOH�IRU�VWUDWHJLF�SODQQLQJ�UHODWHG�WR�IRRWEDOO
RSHUDWLRQV��GDWD�DQG�LQQRYDWLRQ��PDQDJLQJ�WKH�VDODU\�FDS�
QHJRWLDWLQJ�SOD\HU�FRQWUDFWV��DQG�FRPSOLDQFH�ZLWK�WKH�1)/ÜV
FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��+H�DOVR�ZRUNV�FORVHO\�ZLWK�WKH
FROOHJH�VFRXWLQJ�DQG�SUR�SHUVRQQHO�GHSDUWPHQWV�

,Q�-XO\�RI�������$EUDPV�ZDV�KLUHG�WR�ILOO�WKH�QHZO\�FUHDWHG�SRVLWLRQ

RI�VDODU\�FDS�DQDO\VW��+H�FDPH�WR�WKH�*LDQWV�IURP�WKH�1)/
0DQDJHPHQW�&RXQFLO��ZKHUH�KH�KHOSHG�WR�PRQLWRU�WKH�OHDJXH�ZLGH
VDODU\�FDS�DQG�DQDO\]HG�DOO�QHZ�SOD\HU�FRQWUDFWV�ZLWK�UHVSHFW�WR�WKH
FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��3ULRU�WR�ZRUNLQJ�DW�WKH
0DQDJHPHQW�&RXQFLO��$EUDPV�FRPSOHWHG�LQWHUQVKLSV�DQG�JUDGXDWH
ZRUN�LQ�SOD\HU�SHUVRQQHO��UHFUXLWLQJ��SXEOLF�UHODWLRQV�DQG�FRUSRUDWH
UHODWLRQV�ZLWK�WKH�:DVKLQJWRQ�)RRWEDOO�7HDP��WKH�2KLR�8QLYHUVLW\
IRRWEDOO�SURJUDP��WKH�%XIIDOR�%LOOV�DQG�WKH�/RQGRQ�0RQDUFKV�

$EUDPV�ZDV�UDLVHG�LQ�7RURQWR��&DQDGD��+H�FRPSOHWHG�KLV
XQGHUJUDGXDWH�GHJUHH�DW�WKH�8QLYHUVLW\�RI�:HVWHUQ�2QWDULR�DQG
HDUQHG�KLV�PDVWHUÜV�GHJUHH�LQ�VSRUWV�DGPLQLVWUDWLRQ�IURP�2KLR
8QLYHUVLW\�

.HYLQ�DQG�KLV�ZLIH��6DUDK�-DQH��OLYH�LQ�1HZ�<RUN�&LW\�ZLWK�WKHLU
WKUHH�FKLOGUHQ��-RVHSK��*UDFH�DQG�&RUPDF�



�
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�7LP�0F'RQQHOO�LV�LQ�KLV�VHFRQG�VHDVRQ�DV�WKH�*LDQWVÜ�GLUHFWRU�RI
SOD\HU�SHUVRQQHO�

+H�SUHYLRXVO\�VSHQW�VL[�\HDUV�DV�D�SUR�VFRXW�IRU�WKH�*LDQWV�

,Q�KLV�FXUUHQW�UROH��0F'RQQHOO�HYDOXDWHV�ERWK�SUR�DQG�FROOHJH
SOD\HUV�ZKLOH�ZRUNLQJ�FORVHO\�ZLWK�JHQHUDO�PDQDJHU�-RH�6FKRHQ�
DVVLVWDQW�*�0��%DQGRQ�%URZQ�DQG�WKH�WHDPÜV�SHUVRQQHO�VWDII�

%HIRUH�MRLQLQJ�WKH�*LDQWV��0F'RQQHOO�ZRUNHG�IRU�HLJKW�\HDUV�LQ�WKH
1RWUH�'DPH�IRRWEDOO�SURJUDP�LQ�D�YDULHW\�RI�UROHV��WKH�ODVW�VL[�DV
WKH�GLUHFWRU�RI�SOD\HU�SHUVRQQHO�GLUHFWRU�RI�IRRWEDOO�SHUVRQQHO��D
UROH�LQ�ZKLFK�KH�RUJDQL]HG�DQG�DGPLQLVWHUHG�WKH�,ULVK�UHFUXLWLQJ
HIIRUWV��0F'RQQHOO�DOVR�VHUYHG�DV�D�OLDLVRQ�EHWZHHQ�WKH�,ULVK�DQG
1)/�SHUVRQQHO��KHOSHG�FRRUGLQDWH�WKH�ZDON�RQ�SURJUDP��DQG
DVVLVWHG�LQ�PDQDJLQJ�WKH�URVWHU�XQGHU�FRDFKHV�&KDUOLH�:HLV�DQG
%ULDQ�.HOO\�

0F'RQQHOO�LV�D������JUDGXDWH�RI�WKH�&ROOHJH�RI�WKH�+RO\�&URVV�LQ
:RUFHVWHU��0DVV���DQG�D�WKUHH�\HDU�IRRWEDOO�OHWWHUPDQ�DV�D�UHFHLYHU�
+H�ZDV�WKH�LQDXJXUDO�UHFLSLHQW�RI�WKH�'DQLHO�$OOHQ�6SRUWVPDQVKLS
$ZDUG�LQ�������SUHVHQWHG�WR�WKH�+RO\�&URVV�YDUVLW\�DWKOHWH�ZKR
EHVW�H[HPSOLILHV�WKH�TXDOLWLHV�RI�VSRUWVPDQVKLS�WKDW�FRDFK�'DQLHO
$OOHQ�H[KLELWHG�WKURXJKRXW�KLV�OLIH��+H�DOVR�UHFHLYHG�WKH�����
8QVXQJ�+HUR�$ZDUG�DV�WKH�SOD\HU�ZKR�VXSSRUWHG�WKH�WHDP
VSLULWXDOO\��HPRWLRQDOO\�DQG�SK\VLFDOO\�IRU�WKH�JRRG�RI�WKH�WHDP�

$�QDWLYH�RI�+DUULVRQ��1�<���0F'RQQHOO�JUDGXDWHG�IURP�,RQD�3UHS
EHIRUH�VWDUWLQJ�KLV�FROOHJLDWH�FDUHHU�DW�+RO\�&URVV��0F'RQQHOO�LV�WKH
JUDQGVRQ�RI�:HOOLQJWRQ�0DUD��WKH�*LDQWVÜ�ODWH�DQG�PXFK�ORYHG
IRUPHU�SUHVLGHQW�DQG�D�3UR�)RRWEDOO�+DOO�RI�)DPHU��DQG�WKH�ODWH�$QQ
0DUD�

0F'RQQHOO�LV�PDUULHG�WR�WKH�IRUPHU�0DULVD�0HLVWHU��7KH�FRXSOH�KDV
IRXU�\RXQJ�VRQV��-DFN��&RQRU��7LPRWK\�DQG�:HOOLQJWRQ��Þ:HOOVß��

�

�

�

�'HQQLV�+LFNH\��D�IRUPHU�0LDPL�'ROSKLQV�JHQHUDO�PDQDJHU�ZKR
VSHQW�WKH�SDVW�ILYH�\HDUV�ZRUNLQJ�ZLWK�-RH�6FKRHQ�LQ�%XIIDOR��LV�LQ
KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ�DVVLVWDQW�GLUHFWRU�RI�SOD\HU�SHUVRQQHO�

+LFNH\�ZDV�WKH�%LOOVÜ�VHQLRU�FROOHJH�VFRXW�LQ���������EHIRUH�EHLQJ
SURPRWHG�WR�VHQLRU�QDWLRQDO�VFRXW�LQ�KLV�WKLUG�\HDU�ZLWK�WKH�WHDP�
+LV�ILYH�\HDU�WHQXUH�PLUURUHG�6FKRHQÜV�WLPH�ZLWK�WKH�WHDP��6FKRHQ
DQG�+LFNH\�ILUVW�ZRUNHG�WRJHWKHU�LQ����������ZKHQ�+LFNH\�ZDV�WKH
'ROSKLQVÜ�JHQHUDO�PDQDJHU�DQG�6FKRHQ�ZDV�WKH�WHDPÜV�GLUHFWRU�RI
SOD\HU�SHUVRQQHO�

'XULQJ�+LFNH\ÜV�WHQXUH�LQ�%XIIDOR��WKH�%LOOV�GUDIWHG�QXPHURXV�SOD\HUV
ZKR�KHOSHG�WKHP�HDUQ�IRXU�SRVWVHDVRQ�EHUWKV�LQ�ILYH�VHDVRQV�
LQFOXGLQJ�WKH�ODVW�WZR�$)&�(DVW�WLWOHV��7KDW�JURXS�LQFOXGHG
TXDUWHUEDFN�-RVK�$OOHQ��OLQHEDFNHU�7UHPDLQH�(GZDUGV��UXQQLQJ
EDFN�'HYLQ�6LQJOHWDU\��WLJKW�HQG�'DZVRQ�.QR[��GHIHQVLYH�WDFNOH�(G
2OLYHU��FRUQHUEDFN�7UH'DYLRXV�:KLWH�DQG�VDIHWLHV�0LFDK�+\GH�DQG
-RUGDQ�3R\HU�

,Q�0LDPL��+LFNH\�ZDV�UHVSRQVLEOH�IRU�WKH�'ROSKLQVÜ�IRRWEDOO
RSHUDWLRQV�DQG�DGPLQLVWUDWLRQ��LQFOXGLQJ�GLUHFWLQJ�WKH�FROOHJH�DQG
SUR�SHUVRQQHO�GHSDUWPHQWV��+H�GLUHFWHG�DOO�VFRXWLQJ�HIIRUWV�LQYROYLQJ
WKH�FROOHJH�GUDIW��IUHH�DJHQF\��WKH�&DQDGLDQ�)RRWEDOO�/HDJXH�DQG
SHUVRQQHO�RI�WKH�RWKHU����1)/�WHDPV�

'XULQJ�6XSHU�%RZO�ZHHN�LQ�������+LFNH\�ZDV�RQH�RI�WKH�UHFLSLHQWV
RI�WKH�LQDXJXUDO�6WHLQEHUJ�'H1LFROD�$ZDUGV�IRU�+XPDQLWDULDQ
6HUYLFH��7KH�DZDUGV�DUH�GHVLJQHG�WR�UHFRJQL]H�DQ�RZQHU��DQ

H[HFXWLYH��D�FRDFK��DQG�D�SOD\HU�ZKR�VXSSRUW�WKHLU�FRPPXQLW\
WKURXJK�VHUYLFH�DQG�FKDULWDEOH�DFWLRQV��+LFNH\�UHJXODUO\�DVVLVWHG
ZLWK�6SHFLDO�2O\PSLFV�SURJUDPV�WKURXJKRXW�WKH�0LDPL�'DGH
&RXQW\�DUHD�DV�SDUW�RI�KLV�+LFNH\ÜV�+HURHV�)RXQGDWLRQ�

+LFNH\�MRLQHG�WKH�'ROSKLQV�DIWHU�VSHQGLQJ����\HDUV�ZLWK�WKH�7DPSD
%D\�%XFFDQHHUV��LQFOXGLQJ�WKUHH�VHDVRQV�����������DV�WKH�WHDPÜV
GLUHFWRU�RI�SOD\HU�SHUVRQQHO��)URP����������KH�ZDV�WKH�WHDPÜV
GLUHFWRU�RI�FROOHJH�VFRXWLQJ�

+LFNH\�ZDV�WKH�%XFFDQHHUVÜ�SUR�SHUVRQQHO�DVVLVWDQW�LQ����������+H
WKHQ�VSHQW�VL[�VHDVRQV�DV�D�FROOHJH�VFRXW�ZLWK�WKH�WHDP��+LFNH\�ZDV
D�PHPEHU�RI�WKH�%XFFDQHHUVÜ�ILUVW�6XSHU�%RZO�FKDPSLRQVKLS�WHDP�LQ
������D�������YLFWRU\�DJDLQVW�2DNODQG�LQ�6XSHU�%RZO�;;;9,,�

,Q����������+LFNH\�ZDV�WKH�GHIHQVLYH�EDFNV�FRDFK�IRU�%OLQQ�-XQLRU
&ROOHJH�LQ�%UHQKDP��7H[DV�

+LFNH\�EHJDQ�KLV�FROOHJLDWH�FDUHHU�DV�D�VDIHW\�DW�&RIIH\YLOOH
&RPPXQLW\�&ROOHJH�LQ�&RIIH\YLOOH��.DQVDV��ZKHUH�KH�SOD\HG�RQ�D
MXQLRU�FROOHJH�QDWLRQDO�FKDPSLRQVKLS�WHDP�DQG�ZDV�D�FDSWDLQ�DQG
DQ�DFDGHPLF�$OO�$PHULFDQ��+H�WKHQ�WUDQVIHUUHG�WR�WKH�8QLYHUVLW\�RI
7XOVD��ZKHUH�KH�ZDV�D�WKUHH�\HDU�VWDUWHU�DW�VDIHW\��+LFNH\
JUDGXDWHG�IURP�7XOVD�ZLWK�D�GHJUHH�LQ�KLVWRU\�HGXFDWLRQ�DQG�ODWHU
HDUQHG�D�PDVWHUÜV�GHJUHH�LQ�HGXFDWLRQDO�DGPLQLVWUDWLRQ�IURP�3UDLULH
9LHZ�$	0�8QLYHUVLW\

+LFNH\�DQG�KLV�ZLIH��6WHSKDQLH��KDYH�RQH�GDXJKWHU��%UHDQQD��DQG
RQH�VRQ��%DUUHWW�



�
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�&KULV�5RVVHWWL�LV�LQ�KLV�ILUVW�VHDVRQ�DV�WKH�*LDQWVÜ�GLUHFWRU�RI�SUR
VFRXWLQJ�

5RVVHWWL�VSHQW�WKH�SUHYLRXV�VHYHQ�VHDVRQV�ZLWK�WKH�0LDPL�'ROSKLQV�
WKH�ILUVW�WZR�����������ZRUNLQJ�ZLWK�*LDQWVÜ�*HQHUDO�0DQDJHU�-RH
6FKRHQ�

,Q�WKLV�UROH��5RVVHWWL�ZRUNV�FORVHO\�ZLWK�6FKRHQ�WR�FRQWLQXDOO\
XSJUDGH�WKH�URVWHU�WKURXJK�IUHH�DJHQW�DFTXLVLWLRQV��WUDGHV��ZDLYHU
FODLPV�DQG�SUDFWLFH�VTXDG�VLJQLQJV��+H�DLGV�+HDG�&RDFK�%ULDQ
'DEROO�DQG�WKH�FRDFKLQJ�VWDII�ZLWK�WKHLU�ZHHNO\�SUHSDUDWLRQ�IRU
XSFRPLQJ�RSSRQHQWV�E\�FUHDWLQJ�DGYDQFH�VFRXWLQJ�UHSRUWV�GXULQJ
WKH�VHDVRQ�

5RVVHWWL�LV�UHVSRQVLEOH�IRU�RYHUVHHLQJ�WKH�WHDPÜV�SUR�VFRXWLQJ�HIIRUWV�
ZKLFK�LQFOXGH�SOD\HU�HYDOXDWLRQV��PDQDJLQJ�GHSWK�FKDUWV�
RUJDQL]LQJ�WU\RXWV�DQG�PRQLWRULQJ�WUDQVDFWLRQV�DURXQG�WKH�1)/�DV
ZHOO�DV�RWKHU�SURIHVVLRQDO�OHDJXHV��5RVVHWWL�FROODERUDWHV�ZLWK�ERWK
DQDO\WLFV�DQG�IRRWEDOO�DGPLQLVWUDWLRQ�WR�GHWHUPLQH�SOD\HU�YDOXH�LQ
WKH�PDUNHWSODFH�KHDGLQJ�LQWR�WKH�IUHH�DJHQF\�SHULRG�

,Q�������5RVVHWWL�ZDV�WKH�'ROSKLQV
�DVVLVWDQW�GLUHFWRU�RI�SUR

VFRXWLQJ��,Q�WKDW�UROH��KH�HYDOXDWHG�SOD\HUV�WKURXJKRXW�WKH�1)/�DV�LW
SHUWDLQHG�WR�IUHH�DJHQF\��SUHVHDVRQ��WHDP�DGYDQFHV��WUDGHV�
SUDFWLFH�VTXDGV�DQG�WKH�ZDLYHU�ZLUH��5RVVHWWL�DOVR�HYDOXDWHG�RWKHU
SURIHVVLRQDO�OHDJXHV�	�ZRUNHG�DORQJVLGH�WKH�DQDO\WLFV�GHSDUWPHQW
WR�SURGXFH�DQ�DGYDQFH�VFRXWLQJ�UHSRUW�WR�SUHS�WKH�FRDFKLQJ�VWDII
IRU�XSFRPLQJ�JDPHV

5RVVHWWL�MRLQHG�WKH�'ROSKLQV�DV�D�SUR�SHUVRQQHO�DVVLVWDQW�LQ�����
DQG�VSHQW�ILYH�VHDVRQV�����������DV�D�SUR�VFRXW�IRU�WKH�WHDP�

3ULRU�WR�0LDPL��5RVVHWWL�VSHQW�WKUHH�VHDVRQV�����������LQ�WKH�&)/
ZLWK�WKH�7RURQWR�$UJRQDXWV
�SOD\HU�SHUVRQQHO�GHSDUWPHQW��+H
LQLWLDOO\�EHJDQ�DV�D�VFRXWLQJ�DVVLVWDQW�LQ������ZKHUH�KH�ZDV�D
PHPEHU�RI�WKH����WK�*UH\�&XS�FKDPSLRQVKLS�WHDP��+H�ZDV�WKHQ
SURPRWHG�WR�SOD\HU�SHUVRQQHO�DVVLVWDQW�WKH�IROORZLQJ�\HDU�EHIRUH
VHUYLQJ�DV�WKH�GLUHFWRU�RI�SOD\HU�SHUVRQQHO�LQ������DW�WKH�DJH�RI
���

5RVVHWWL�LV�D�0LVVLVVDXJD��2QWDULR��&DQDGD��QDWLYH��+H�ZDV�D�WZR�
\HDU�VWDUWHU�DV�D�TXDUWHUEDFN�DW�WKH�8QLYHUVLW\�RI�*XHOSK��2QWDULR��
JUDGXDWLQJ�LQ������ZLWK�DQ�KRQRUV�GHJUHH�LQ�KLVWRU\��+H�DQG�KLV
ZLIH��$OH[��KDYH�RQH�GDXJKWHU��+DLOH\�
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�%ODLVH�%HOO�LV�LQ�KLV�WKLUG�VHDVRQ�DV�WKH�*LDQWVÜ�VFRXW�LQ�WKH�%/(672
VFRXWLQJ�FRPELQH�

%HOO�ILUVW�ZRUNHG�ZLWK�WKH�*LDQWV�DV�D�SUR�SHUVRQQHO�LQWHUQ�GXULQJ
WKH������VHDVRQ�

3ULRU�WR�MRLQLQJ�WKH�*LDQWV��%HOO�VSHQW�ILYH�\HDUV�DW�&ROOHJH�RI�WKH

+RO\�&URVV��ZKHUH�KH�HDUQHG�D�%DFKHORU�RI�$UWV�GHJUHH�LQ
SV\FKRORJ\��$IWHU�UHGVKLUWLQJ�KLV�IUHVKPDQ�\HDU��KH�ZDV�D�IRXU�\HDU
OHWWHUPDQ�RQ�WKH�&UXVDGHUVÜ�IRRWEDOO�WHDP��%HOO�ZDV�D�WHDP�FDSWDLQ
KLV�VHQLRU�\HDU�DQG�D�WZR�WLPH�$OO�3DWULRW�/HDJXH�ZLGH�UHFHLYHU�

$�QDWLYH�RI�+RXVWRQ��%HOO�JUDGXDWHG�IURP�0HWHD�9DOOH\�+LJK�6FKRRO
LQ�$XURUD��,OOLQRLV�LQ������

�

�

�'�-��%RLVWXUH�LV�LQ�KLV�QLQWK�VHDVRQ�DV�D�PHPEHU�RI�WKH�*LDQWVÜ
VFRXWLQJ�VWDII�DQG�VHYHQWK�DV�D�:HVW�&RDVW�VFRXW�

%RLVWXUH�ZDV�D�*LDQWV�SUR�SHUVRQQHO�LQWHUQ�IURP�-XQH����������D
SRVLWLRQ�KH�DOVR�KHOG�LQ�WUDLQLQJ�FDPS�LQ������

,Q�KLV�SUHYLRXV�*LDQWV�VWLQW��%RLVWXUH�SHUIRUPHG�QXPHURXV�VFRXWLQJ
GXWLHV��LQFOXGLQJ�FUHDWLQJ�UHSRUWV�IRU�VSHFLDO�WHDPV�FKDUWV��VWDWV�
URVWHU�FKDQJHV��GHSWK�FKDUW��DQG�SDUWLFLSDWLRQ�FKDUWV�WKDW�DUH

GLVWULEXWHG�WR�FRDFKHV��VFRXWV�DQG�IURQW�RIILFH�SHUVRQQHO�

%RLVWXUH�KDV�D�EDFKHORUÜV�GHJUHH�LQ�EXVLQHVV�DQG�VSRUWV
PDQDJHPHQW�IURP�6DFUHG�+HDUW�8QLYHUVLW\�LQ�)DLUILHOG��&RQQ��
ZKHUH�KH�ZDV�D�IRXU�\HDU�VWDUWHU�RQ�WKH�EDVHEDOO�WHDP�

%RLVWXUH�DQG�KLV�ZLIH��&RXUWQH\��UHVLGH�LQ�&DSLVWUDQR�%HDFK�
&DOLIRUQLD�

�

�
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�-HUHP\�%UHLW�LV�LQ�KLV���WK�\HDU�LQ�WKH�1)/�DQG���WK�VHDVRQ�ZLWK�WKH
*LDQWV��7KH������VHDVRQ�LV�KLV���WK�RQ�WKH�FROOHJH�VFRXWLQJ�VWDII
DQG�ILIWK�DV�D�QDWLRQDO�UHJLRQDO�VFRXW�IROORZLQJ�VHYHQ�\HDUV�DV�DQ
DUHD�VFRXW�

%UHLW�SUHYLRXVO\�VHUYHG�LQ�WKH�*LDQWVÜ�SUR�SHUVRQQHO�GHSDUWPHQW�
LQFOXGLQJ�WZR�\HDUV�DV�D�SUR�VFRXW��+LV�SULPDU\�UHVSRQVLELOLWLHV
LQFOXGHG�DVVLVWLQJ�WKH�FRDFKLQJ�VWDII�LQ�VFRXWLQJ�WKH�*LDQWVÜ
XSFRPLQJ�RSSRQHQWV��DV�ZHOO�DV�HYDOXDWLQJ�SRWHQWLDO�IUHH�DJHQWV�

%UHLW�EHJDQ�KLV�FDUHHU�DV�D�SUR�VFRXWLQJ�LQWHUQ�ZLWK�WKH�+RXVWRQ
7H[DQV�LQ������

$�JUDGXDWH�RI�WKH�8QLYHUVLW\�RI�7HQQHVVHH��%UHLW�DVVLVWHG�WKH�GLUHFWRU
RI�IRRWEDOO�RSHUDWLRQV�IRU�ERWK�WKH������DQG������VHDVRQV�LQ
.QR[YLOOH��+H�KDV�DOVR�HDUQHG�DQ�0%$�IURP�'RZOLQJ�&ROOHJH�

%UHLW��D�QDWLYH�RI�:HVW�,VOLS��1�<���UHVLGHV�LQ�1DVKYLOOH��7HQQ�

�

�

�+DQQDK�%XUQHWW�LV�LQ�KHU�WKLUG�VHDVRQ�DV�D�*LDQWV�DUHD�VFRXW�

3ULRU�WR�MRLQLQJ�WKH�*LDQWV��%XUQHWW�ZRUNHG�IRU�WKH�$WODQWD�)DOFRQV
IURP�1RYHPEHU������XQWLO�-XQH�������ILUVW�DV�D�VFRXWLQJ
FRRUGLQDWRU�DQG�WKHQ�DV�D�VFRXWLQJ�DVVLVWDQW�

$V�D�FRRUGLQDWRU��%XUQHWW�ZRUNHG�DV�WKH�OLDLVRQ�EHWZHHQ�WKH
)DOFRQV��SOD\HUV��DJHQWV��DQG�VFKRROV�WR�VFKHGXOH�ZRUNRXWV�DQG
PDQDJHG�WKH�ORJLVWLFV�RI�SOD\HU�RQ�ERDUGLQJ��6KH�DVVLVWHG�WKH
VFRXWV�ZLWK�WUDYHO�FRRUGLQDWLRQ��SUR�VFRXW�DGYDQFH��DQG�XSGDWHG
FOXE�GDWDEDVHV�DV�QHHGHG�ZKLOH�DOVR�KDQGOLQJ�VFRXWLQJ�DVVLVWDQW
UHVSRQVLELOLWLHV��7KRVH�GXWLHV�LQFOXGHG�ZDWFKLQJ�FROOHJH�ILOP�
FUHDWLQJ�32$�FXWXSV�DQG�HYDOXDWLQJ�SUDFWLFH�ILOP��2WKHU
UHVSRQVLELOLWLHV�LQFOXGHG�DWWHQGLQJ�ERZO�JDPHV�DQG�WKH�1)/
&RPELQH�

%XUQHWW�MRLQHG�WKH�)DOFRQV�DIWHU�ZRUNLQJ�DV�D�SOD\HU�SHUVRQQHO
DVVLVWDQW�DW�WKH�1)/�RIILFH�LQ�1HZ�<RUN��6KH�DOVR�KDV�H[SHULHQFH�DV
D�VSRUWV�PDUNHWLQJ�LQWHUQ�DW�WKH�8QLYHUVLW\�RI�0DVVDFKXVHWWV�$PKHUVW
DQG�DQ�HYHQW�RSHUDWLRQV�LQWHUQ�ZLWK�WKH�%XIIDOR�%LOOV�

,Q�������%XUQHWW�ZDV�QDPHG�D�6FRWW�3LROL�	�)DPLO\�)XQG�UHFLSLHQW�
DQ�DQQXDO�JUDQW�WKDW�DLPV�WR�SURPRWH�WKH�GHYHORSPHQW��HGXFDWLRQ

DQG�WUDLQLQJ�RQ�DVSLULQJ�IHPDOH�IRRWEDOO�FRDFKHV�DQG�VFRXWV�

$�JUDGXDWH�RI�80DVV�$PKHUVW��%XUQHWW�SOD\HG�'LYLVLRQ���ODFURVVH
DQG�VHUYHG�DV�FDSWDLQ�RI�WKH�WHDP��6KH�VHUYHG�RQ�WKH�6WXGHQW�
$WKOHWH�$GYLVRU\�&RPPLWWHH��6$$&��DQG�ZDV�D�PHPEHU�RI�WKH
$WODQWLF����&RQIHUHQFH�&RPPLVVLRQHUV�+RQRU�5ROO��%XUQHWW�ZDV�D
WZR�WLPH�DOO�UHJLRQ�SOD\HU��WZR�WLPH�DOO�FRQIHUHQFH�SOD\HU�DQG
WKUHH�WLPH�FRQIHUHQFH�FKDPSLRQ��6KH�KROGV�WKH�UHFRUG�DW�80DVV�IRU
PRVW�SRLQWV�LQ�D�JDPH�������%XUQHWW�ZDV�D�PHPEHU�RI�WKH�&KL�$OSKD
6LJPD�1DWLRQDO�&ROOHJH�$WKOHWH�+RQRU�6RFLHW\��WKH�1DWLRQDO�6RFLHW\
RI�/HDGHUVKLS�DQG�6XFFHVV��DQG�UHFHLYHG�WKH�80DVV�6WXGHQW�$WKOHWH
([FHOOHQFH�LQ�/HDGHUVKLS�$ZDUG�

6KH�ZDV�D�VSRUWV�PDQDJHPHQW�DQG�PDUNHWLQJ�GRXEOH�PDMRU�

%XUQHWW�LV�D�JUDGXDWH�RI�+XQWLQJWRQ�+LJK�6FKRRO�RQ�/RQJ�,VODQG�
ZKHUH�VKH�SOD\HG�YDUVLW\�ODFURVVH��VRFFHU�DQG�EDVNHWEDOO��6KH�ZDV�D
FDSWDLQ�RI�ERWK�WKH�ODFURVVH�DQG�VRFFHU�WHDPV��%XUQHWW�ZDV�D�86
/DFURVVH�$FDGHPLF�$OO�$PHULFDQ�DQG�WKUHH�WLPH�DOO�FRXQW\�SOD\HU�LQ
ERWK�ODFURVVH�DQG�VRFFHU��%XUQHWW�DOVR�UHFHLYHG�WKH�+XQWLQJWRQ
/DFURVVH�$OXPQL�$ZDUG�

6KH�LV�GDXJKWHU�RI�&DUO\�DQG�0DWWKHZ�%XUQHWW�DQG�KDV�D�VLVWHU�
0ROO\�

�

�

�



�

��

�0DUFXV�&RRSHU�LV�LQ�KLV�ILIWK�VHDVRQ�DV�D�*LDQWV�DUHD�VFRXW�

3ULRU�WR�MRLQLQJ�WKH�*LDQWV��&RRSHU�VSHQW�VHYHQ�VHDVRQV�ZLWK�WKH
%XIIDOR�%LOOV��,Q�������KH�ZDV�WKH�%LOOVÜ�VFRXW�LQ�WKH�%/(672�6FRXWLQJ
&RPELQH��&RRSHU�ZDV�D�FROOHJH�DUHD�VFRXW�IRFXVLQJ�RQ�WKH
QRUWKHDVW�IRU�%XIIDOR�IURP����������,Q�KLV�ILUVW�IRXU�VHDVRQV�ZLWK
%XIIDOR��&RRSHU�ZDV�D�SOD\HU�SHUVRQQHO�DVVLVWDQW�����������DQG
SHUVRQQHO�LQWHUQ������������SURYLGLQJ�VXSSRUW�WR�DOO�OHYHOV�RI
VFRXWLQJ�DQG�SOD\HU�HQJDJHPHQW�GHSDUWPHQWV�

%HIRUH�KLV�WHQXUH�ZLWK�WKH�%LOOV��&RRSHU�ZDV�D�GHIHQVLYH�JUDGXDWH
DVVLVWDQW�DW�$OFRUQ�6WDWH�8QLYHUVLW\�

&RRSHU�ILQLVKHG�KLV�SOD\LQJ�FDUHHU�LQ������DV�D�VWDUWLQJ�OLQHEDFNHU

IRU�WKH�$OFRUQ�6WDWH�%UDYHV��HDUQLQJ�OHWWHUV�LQ����������+H�MRLQHG
$OFRUQ�IURP�&RSLDK�/LQFROQ�&RPPXQLW\�&ROOHJH��ZKHUH�KH�KHOSHG
OHDG�WKH�:ROYHV�WR�WKH������*ROGHQ�,VOH�%RZO�&ODVVLF
&KDPSLRQVKLS��DQG�D�1R����UDQNLQJ�LQ�WKH�ILQDO�1-&$$�3ROO�

&RRSHU�JUDGXDWHG�IURP�$OFRUQ�6WDWH�LQ������ZLWK�D�EDFKHORUÜV
GHJUHH�LQ�EXVLQHVV�DGPLQLVWUDWLRQ��7KH�IROORZLQJ�\HDU��KH�HDUQHG�D
PDVWHUÜV�GHJUHH�LQ�VHFRQGDU\�HGXFDWLRQ�JXLGDQFH�FRXQVHOLQJ��$
0LVVLVVLSSL�QDWLYH��&RRSHU�SOD\HG�IXOOEDFN�DQG�OLQHEDFNHU�DW�/DXUHO
+LJK�6FKRRO�

&RRSHU�DQG�KLV�ZLIH��'HDQQD��KDYH�D�VRQ��5\ODQ��DQG�D�GDXJKWHU�
$PD\D�

�

�

�0LNH�'HULFH�LV�LQ�KLV�ILUVW�VHDVRQ�ZLWK�WKH�*LDQWV�DV�D�QDWLRQDO�VFRXW�

'HULFH�VSHQW�WKH�SUHYLRXV����\HDUV�ZLWK�WKH�,QGLDQDSROLV�&ROWV�
LQFOXGLQJ�QLQH�DV�DQ�DUHD�VFRXW�ZLWK�D�IRFXV�RQ�WKH�1RUWKHDVW
UHJLRQ�

+H�EHJDQ�KLV�WHQXUH�LQ�,QGLDQDSROLV�DV�D�VFRXWLQJ�DVVLVWDQW�LQ������

3ULRU�WR�MRLQLQJ�WKH�&ROWV��'HULFH�ZRUNHG�DW�KLV�DOPD�PDWHU��6WRQ\
%URRN�8QLYHUVLW\��ILUVW�DV�VSHFLDO�DVVLVWDQW�WR�WKH�DWKOHWLFV�GLUHFWRU

����������DQG�WKHQ�DV�GLUHFWRU�RI�IRRWEDOO�RSHUDWLRQV�������������

'HULFH�SOD\HG�FRUQHUEDFN�ZLWK�WKH�6HDZROYHV�SULRU�WR�JUDGXDWLQJ
ZLWK�D�EDFKHORUÜV�GHJUHH�LQ�KHDOWK�FDUH�PDQDJHPHQW�

+H�LV�D�QDWLYH�RI�%URRNO\Q��1�<��DQG�DWWHQGHG�%URRNO\Q�7HFK�+LJK
6FKRRO��ZKHUH�KH�SOD\HG�TXDUWHUEDFN��ZLGH�UHFHLYHU�DQG
FRUQHUEDFN�

'HULFH�UHVLGHV�RQ�/RQJ�,VODQG�ZLWK�KLV�ZLIH��6ROHLO��DQG�FKLOGUHQ
%ULHOOH�����DQG�0LFKDHO��-U�����

�

�



�

��

�6FRWW�+DPHO�LV�LQ�KLV�ILUVW�VHDVRQ�DV�D�*LDQWV�DUHD�VFRXW�

+H�MRLQHG�WKH�*LDQWV�DIWHU�D�VHYHQ�\HDU�WHQXUH�ZLWK�WKH�&KLFDJR
%HDUV��ZKHUH�KH�ZDV�ILUVW�DQ�1)6��FRPELQH��VFRXW�DQG�WKHQ�DQ�DUHD
VFRXW�LQ�WKH�0LGZHVW�����������DQG�6RXWKHDVW��������

+DPHO�SUHYLRXVO\�VSHQW�IRXU�\HDUV�DW�1RUWKZHVWHUQ�8QLYHUVLW\��ILUVW
DV�DQ�RIIHQVLYH�TXDOLW\�FRQWURO�FRDFK��WKHQ�DV�D�JUDGXDWH�DVVLVWDQW
ZRUNLQJ�ZLWK�WKH�ZLGH�UHFHLYHUV�DQG�RIIHQVLYH�OLQH�DQG�ODVWO\�DV�WKH
DVVLVWDQW�GLUHFWRU�RI�SOD\HU�SHUVRQQHO�

+DPHO�ZDV�D�ZDON�RQ�UXQQLQJ�EDFN�IXOOEDFN�DW�WKH�8QLYHUVLW\�RI
0LFKLJDQ��+H�JUDGXDWHG�ZLWK�D�EDFKHORUÜV�GHJUHH�LQ�VSRUW
PDQDJHPHQW�LQ������DQG�WKHQ�ZRUNHG�LQ�ILQDQFH�LQ�&KLFDJR�XQWLO
������+DPHO�HDUQHG�DQ�0%$�IURP�'H3DXO�8QLYHUVLW\�LQ������DQG
D�PDVWHUÜV�GHJUHH�LQ�OLEHUDO�VWXGLHV�IURP�1RUWKZHVWHUQ�LQ������

+DPHO�ZDV�DQ�DOO�VWDWH�UXQQLQJ�EDFN�DQG�OLQHEDFNHU�DW�5\H�+LJK
6FKRRO�LQ�5\H��1�<��+H�DQG�KLV�ZLIH��/L]]LH��KDYH�WZR�GDXJKWHUV�
0ROO\�����DQG�$QQLH�����

�

�

�

�

�3DWULFN�+DQVFRPE�LV�LQ�KLV�ILIWK�VHDVRQ�DV�DQ�DUHD�VFRXW�DIWHU
VSHQGLQJ�WKH�SUHYLRXV����\HDUV
LQ�WKH�*LDQWVÜ�SUR�SHUVRQQHO�GHSDUWPHQW��+DQVFRPE�QRZ�IRFXVHV�RQ
VFRXWLQJ�FROOHJH�SOD\HUV��SULPDULO\�LQ�WKH�0LG�$WODQWLF�VWDWHV�

+DQVFRPE�VHUYHG�DV�WKH�VHDVRQ�ORQJ�SUR�SHUVRQQHO�LQWHUQ�LQ�KLV�ILUVW
WZR�\HDUV�ZLWK�WKH�*LDQWV�DQG�MRLQHG�WKH�RUJDQL]DWLRQ�DV�D�IXOO�WLPH
HPSOR\HH�LQ�WKH�VSULQJ�RI�������3ULRU�WR�MRLQLQJ�WKH�RUJDQL]DWLRQ�
+DQVFRPE�ZRUNHG�DV�DQ�DGPLQLVWUDWLYH�DVVLVWDQW�IRU�WKH�2UODQGR
3UHGDWRUV�RI�WKH�$UHQD�)RRWEDOO�/HDJXH��'XULQJ�KLV�WHQXUH�LQ�SUR

SHUVRQQHO��KLV�SULPDU\�UHVSRQVLELOLWLHV�ZLWK�WKH�*LDQWV�LQFOXGHG
HYDOXDWLRQ�RI�XQUHVWULFWHG�IUHH�DJHQWV��WKH�&DQDGLDQ�DQG�$UHQD
IRRWEDOO�OHDJXHV��SUDFWLFH�VTXDG�SOD\HUV�DQG�WKH�DGYDQFH�VFRXWLQJ
RI�*LDQWV�RSSRQHQWV�

+DQVFRPE�ZDV�D�WZR�VSRUW�DWKOHWH�DW�681<�%URFNSRUW��ZKHUH�KH
HDUQHG�D�EDFKHORUÜV�GHJUHH�LQ�VSRUWV�PDQDJHPHQW�

+DQVFRPE�DQG�KLV�ZLIH��0DULH��KDYH�WZR�VRQV��:LOOLDP�/HLI�DQG
-DFNVRQ�-DPHV�



�

��

�5\DQ�+ROOHUQ�LV�LQ�KLV���WK�VHDVRQ�LQ�WKH�1)/��KLV�WKLUG�ZLWK�WKH
*LDQWV�DQG�KLV�ILUVW�DV�WKH�WHDPÜV�FROOHJH�VFRXWLQJ�FRRUGLQDWRU��D
SRVLWLRQ�KH�SUHYLRXVO\�KHOG�ZLWK�WKH�%XIIDOR�%LOOV�

+LV�SULPDU\�UHVSRQVLELOLWLHV�LQFOXGH�PDLQWDLQLQJ�WKH�GD\�WR�GD\
RSHUDWLRQV�RI�WKH�FOXEÜV�FROOHJH�VFRXWLQJ�GHSDUWPHQW�UHJDUGLQJ
VFRXWVÜ�VFKHGXOLQJ��SURFHVVLQJ�DQG�RUJDQL]LQJ�WKH�LQIRUPDWLRQ
JDWKHUHG�RQ�GUDIW�HOLJLEOH�SOD\HUV�DQG�PDLQWDLQLQJ�D�FRPSXWHU
GDWDEDVH�RI�VFRXWLQJ�UHSRUWV�

+ROOHUQ�VHUYHG�DV�WKH�*LDQWVÜ�FKLHI�RI�VWDII�LQ����������ZKHQ�KH
ZDV�WKH�KHDG�FRDFKÜV�WRS�DVVLVWDQW�DQG�ZDV�LQYROYHG�LQ�HYHU\
DVSHFW�RI�WKH�IRRWEDOO�RSHUDWLRQV��RQ�DQG�RII�WKH�ILHOG�

+ROOHUQ�VSHQW�WKH������VHDVRQ�ZLWK�WKH�&OHYHODQG�%URZQV�DV�WKH
DVVLVWDQW�WR�KHDG�FRDFK�)UHGGLH�.LWFKHQV�

3ULRU�WR�MRLQLQJ�WKH�%URZQV��+ROOHUQ�ZDV�WKH�GLUHFWRU�RI�IRRWEDOO
RSHUDWLRQV�IRU�WKH�6DOW�/DNH�&LW\�6WDOOLRQV�RI�WKH�IRUPHU�$OOLDQFH�RI

$PHULFDQ�)RRWEDOO�/HDJXH��+H�RYHUVDZ�DOO�ORJLVWLFDO�IXQFWLRQV�RI�WKH
FOXE�DQG�ZDV�WKH�OLDLVRQ�EHWZHHQ�WKH�IURQW�RIILFH�DQG�DOO�LQWHUQDO
GHSDUWPHQWV�

+ROOHUQ�KDV�VSHQW�WKH�PDMRULW\�RI�KLV�1)/�FDUHHU�LQ�VFRXWLQJ��)URP
���������KH�ZDV�WKH�1HZ�2UOHDQV�6DLQWVÜ�FRPELQH�VFRXW��+ROOHUQ
ZDV�SURPRWHG�WR�QRUWKHDVW�DUHD�VFRXW�LQ�������ZKHUH�KH�VWD\HG
XQWLO�������,Q����������KH�ZDV�WKH�%LOOVÜ�FROOHJH�VFRXWLQJ
FRRUGLQDWRU�

+ROOHUQ�EHJDQ�KLV�FDUHHU�DV�0LVVLVVLSSL�6WDWHÜV�FRRUGLQDWRU�RI
UHFUXLWLQJ�RSHUDWLRQV�IURP���������

7KH�,QGLDQD��3D��QDWLYH�HDUQHG�KLV�EDFKHORUÜV�GHJUHH�LQ�SV\FKRORJ\
LQ������IURP�*DQQRQ�8QLYHUVLW\��ZKHUH�KH�SOD\HG�TXDUWHUEDFN�IRU
WZR�VHDVRQV��+ROOHUQ�DOVR�KDV�D�PDVWHUÜV�GHJUHH�LQ�VSRUWV
DGPLQLVWUDWLRQ�IURP�0LVVLVVLSSL�

+H�DQG�KLV�ZLIH��.HHO\��KDYH�D�VRQ��3RUWHU��DQG�D�GDXJKWHU�
%HQQHWW��7KH\�DOVR�KDYH�D�GRJ��0XUSK\�

�

�

�0DUTXLV�3HQGOHWRQ�LV�LQ�KLV�WKLUG�VHDVRQ�DV�DQ�DUHD�VFRXW�IRU�WKH
*LDQWV�DIWHU�VHUYLQJ�IRU�IRXU�\HDUV�DV�WKH�WHDPÜV�VFRXW�LQ�WKH�%/(672
VFRXWLQJ�FRPELQH�

3HQGOHWRQ�ILUVW�ZRUNHG�ZLWK�WKH�*LDQWV�DV�D�SXEOLF�UHODWLRQV�LQWHUQ�LQ
WUDLQLQJ�FDPS�LQ�������7KH�IROORZLQJ�\HDU��KH�ZDV�D�IXOO�VHDVRQ
SUR�SHUVRQQHO�LQWHUQ�

3ULRU�WR�MRLQLQJ�WKH�*LDQWV��3HQGOHWRQ�VSHQW�IRXU�\HDUV�DW�WKH

8QLYHUVLW\�RI�0DVVDFKXVHWWV��$PKHUVW��ZKHUH�KH�HDUQHG�D�EDFKHORU
RI�VFLHQFH�GHJUHH�LQ�VSRUW�PDQDJHPHQW��DQG�EDFKHORU�RI�EXVLQHVV
DGPLQLVWUDWLRQ�GHJUHH�LQ�PDUNHWLQJ��$W�80DVV��3HQGOHWRQ�ZRUNHG
IRU�WKUHH�\HDUV�DV�D�IRRWEDOO�RSHUDWLRQV�DVVLVWDQW�LQ�UHFUXLWLQJ�
VFRXWLQJ��DQG�JDPH�GD\�RSHUDWLRQV�

$�QDWLYH�RI�+DFNHQVDFN��1�-���3HQGOHWRQ�ZDV�D������JUDGXDWH�RI
+DFNHQVDFN�+LJK�6FKRRO��ZKHUH�KH�SOD\HG�IRRWEDOO�IRU�WKUHH�\HDUV�



�

��

�6WHYHQ�3ULFH��ZKR�KDV����\HDUV�RI�1)/�H[SHULHQFH��LV�LQ�KLV�VHFRQG
VHDVRQ�ZLWK�WKH�*LDQWV��3ULFH�HYDOXDWHV�WKH�*LDQWVÜ�RSSRQHQWV�DQG
1)/�SOD\HUV��LQFOXGLQJ�IUHH�DJHQWV�

3ULFH�FDPH�WR�WKH�*LDQWV�DIWHU�VHUYLQJ�D�WKUHH�\HDU�VWLQW�DV�D�SUR
VFRXW�ZLWK�WKH�+RXVWRQ�7H[DQV��3ULRU�WR�MRLQLQJ�WKH�7H[DQV��KH�VSHQW
HLJKW�VHDVRQV�ZLWK�WKH�0LQQHVRWD�9LNLQJVÜ�SHUVRQQHO�GHSDUWPHQW�
3ULFH�ZRUNHG�DV�D�FROOHJH�DUHD�VFRXW�LQ�������ZKHQ�KH�HYDOXDWHG
GUDIW�HOLJLEOH�SURVSHFWV�LQ�WKH�QRUWKHDVW�UHJLRQ��)URP���������
3ULFH�VHUYHG�DV�D�%/(672�VFRXW�FRYHULQJ�WKH�0LGZHVW�UHJLRQ��+H
RULJLQDOO\�MRLQHG�WKH�9LNLQJV�DV�D�SHUVRQQHO�LQWHUQ�IRU�WKH������DQG
�����VHDVRQV�

3ULFH�EHJDQ�KLV�1)/�FDUHHU�ZKHQ�KH�ZRUNHG�LQ�WKH�&DUROLQD

3DQWKHUVÜ�HTXLSPHQW�URRP�IURP����������,Q�������KH�LQWHUQHG�LQ
WKH�3DQWKHUV�SXEOLF�UHODWLRQV�GHSDUWPHQW��3ULFH�MRLQHG�WKH�9LNLQJV
IRU�WKH������VHDVRQ�DV�DQ�RSHUDWLRQV�LQWHUQ�EHIRUH�DWWHQGLQJ
JUDGXDWH�VFKRRO��:LWK�WKH�9LNLQJV��3ULFH�DVVLVWHG�WKH�SOD\HU
GHYHORSPHQW�GHSDUWPHQW�DLGLQJ�URRNLHV�LQ�WKHLU�WUDQVLWLRQ�WR�WKH�1)/
DQG�SUHSDULQJ�SOD\HUV�IRU�OLIH�DIWHU�IRRWEDOO�

$�&KDUORWWH��1�&��QDWLYH��3ULFH�JUDGXDWHG�IURP�1RUWK�&DUROLQD�$	7
ZLWK�D�EDFKHORUÜV�GHJUHH�LQ�VSHHFK�FRPPXQLFDWLRQ�LQ������
%HWZHHQ�VWLQWV�ZLWK�WKH�3DQWKHUV�DQG�9LNLQJV��3ULFH�UHWXUQHG�WR
VFKRRO�LQ���������DQG�UHFHLYHG�KLV�0%$�LQ�VSRUWV�PDQDJHPHQW
IURP�6DQ�'LHJR�6WDWH�8QLYHUVLW\�

3ULFH�DQG�KLV�ZLIH��6DUD��KDYH�D�GDXJKWHU��0RQURH��DQG�D�VRQ
0DUOR�

�

�

�%UHQGDQ�3URSKHWW�LV�LQ�KLV�IRXUWK�VHDVRQ�DV�D�PHPEHU�RI�WKH�*LDQWVÜ
FROOHJH�VFRXWLQJ�VWDII�

%HIRUH�MRLQLQJ�WKH�RUJDQL]DWLRQ�LQ�������3URSKHWW�VSHQW�WKUHH
VHDVRQV�DV�WKH�'HWURLW�/LRQVÜ�GLUHFWRU�RI�SUR�VFRXWLQJ��,Q�������KH
ZDV�DQ�DUHD�VFRXW�IRU�WKH�1HZ�2UOHDQV�6DLQWV�

3ULRU�WR�KLV�WLPH�LQ�1HZ�2UOHDQV��3URSKHWW�ZDV�D�PHPEHU�RI�WKH
-HWVÜ�SHUVRQQHO�VWDII�IRU����\HDUV��)URP����������KH�ZDV�WKH�WHDPÜV
GLUHFWRU�RI�SUR�SHUVRQQHO��+H�MRLQHG�WKH�RUJDQL]DWLRQ�DV�D�FROOHJH
VFRXWLQJ�LQWHUQ�LQ������DQG�VHUYHG�LQ�VHYHUDO�UROHV��LQFOXGLQJ
DVVLVWDQW�GLUHFWRU�RI�SUR�VFRXWLQJ��3URSKHWW�DOVR�LQWHUQHG�ZLWK�WKH
1)/�0DQDJHPHQW�&RXQFLO�LQ������

3URSKHWW�ILUVW�ZRUNHG�LQ�WKH�1)/�LQ������DV�D�SUR�SHUVRQQHO�LQWHUQ
ZLWK�WKH�*LDQWV�

3URSKHWW�ZDV�D�IRXU�\HDU�VWDUWHU�DQG�WKUHH�WLPH�DOO�FRQIHUHQFH
VHOHFWLRQ�ZLGH�UHFHLYHU�DW�WKH�&ROOHJH�RI�1HZ�-HUVH\�DIWHU
WUDQVIHUULQJ�IURP�WKH�8QLYHUVLW\�RI�0DLQH��3URSKHWW�SOD\HG
SURIHVVLRQDOO\�LQ�*HUPDQ\�LQ������EHIRUH�VSHQGLQJ�WLPH�LQ�WKH
$UHQD�)RRWEDOO�/HDJXH�ZLWK�WKH�2UODQGR�3UHGDWRUV�DQG�$XJXVWD
6WDOOLRQV��$)���IURP�����������

7KH�%ULGJHZDWHU��0DVV���QDWLYH�HDUQHG�D�EDFKHORUÜV�GHJUHH�LQ
HFRQRPLFV�IURP�WKH�&ROOHJH�RI�1HZ�-HUVH\�



�

��

�-HUHPLDK�'DYLV�LV�LQ�KLV���WK�\HDU�DV�D�PHPEHU�RI�WKH�*LDQWV
RUJDQL]DWLRQ��KLV���UG�DV�D�IXOO�WLPH�PHPEHU�RI�WKH�WHDPÜV�VFRXWLQJ
GHSDUWPHQW��DQG�KLV���WK�DV�DQ�H[HFXWLYH�VFRXW�

+H�MRLQHG�WKH�*LDQWV�LQ������DV�D�SDUW�WLPH�VFRXW�DIWHU�D�FDUHHU�DV
D�FROOHJLDWH�FRDFK��7ZR�\HDUV�ODWHU��'DYLV�EHFDPH�D�IXOO�WLPH�*LDQWV
VFRXW�

'DYLV�EHJDQ�KLV�FROOHJLDWH�IRRWEDOO�FDUHHU�DW�:DVKLQJWRQ�6WDWH
8QLYHUVLW\�EHIRUH�UHFHLYLQJ�D�EDFKHORUÜV�GHJUHH�LQ�FULPLQDO�ODZ�IURP
WKH�8QLYHUVLW\�RI�:\RPLQJ�LQ�������+H�HDUQHG�D�PDVWHUÜV�GHJUHH
LQ�VSRUWV�DGPLQLVWUDWLRQ�IURP�*UDPEOLQJ�6WDWH�8QLYHUVLW\�LQ������
'DYLV�JUDGXDWHG�IURP�0RQWFODLU��1�-���+LJK�6FKRRO��ZKLFK�LV

ORFDWHG�DERXW����PLQXWHV�IURP�WKH�*LDQWVÜ�KHDGTXDUWHUV�

'DYLV�EHJDQ�KLV�FROOHJH�FRDFKLQJ�FDUHHU�DV�D�JUDGXDWH�DVVLVWDQW
DQG�VWUHQJWK�FRDFK�DW�:\RPLQJ�DQG�VHUYHG�LQ�WKH�VDPH�FDSDFLW\�DW
WKH�8QLYHUVLW\�RI�:DVKLQJWRQ�DQG�DW�*UDPEOLQJ��ZKHUH�KH�DOVR
ZRUNHG�ZLWK�WKH�OLQHEDFNHUV��+H�WKHQ�PRYHG�WR�WKH�8QLYHUVLW\�RI
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JIM PHELAN
VP OF TEAM OPERATIONS

JEFF CONROY
DIR. OF  TEAM OPERATIONS   

MIKE KEATING
SECURITY SUPERVISOR

VINNY BYRON
TEAM SECURITY

PAT HANLON
SR. VP OF 

COMMUNICATIONS

DION DARGIN
DIRECTOR OF FOOTBALL 

COMMUNICATIONS

JENNIFER ESCALANTE
VICE PRESIDENT OF STRATEGIC 

COMMUNICATIONS

ADMINISTRATION

COMMUNICATIONS

JERRY MEADE
VP OF SECURITY

BUSINESS INTELLIGENCE

RUSSELL SCIBETTI
VP, STRATEGY & BUSINESS 

INTELLIGENCE

KELLY FOYE
SENIOR MANAGER, CRM & 

DATA STRATEGY

MICHAEL MURPHY
TEAM SECURITY

MADDI HARRIS
COMMUNICATIONS 
COORDINATOR

JIM RYAN
TEAM SECURITY
COORDINATOR
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ALLISON STANGEBY
VP OF COMMUNITY & 

CORPORATE RELATIONS

JOANN LAMNECK
DIRECTOR OF ALUMNI RELATIONS

FRANK MARA
VP OF COMMUNITY

RELATIONS

KATIE CAREW
DIRECTOR, CORPORATE 

PARTNERSHIPS

STEPHEN FIORELLA
DIRECTOR, CORPORATE 

PARTNERSHIPS

ETHAN MEDLEY
DIRECTOR OF COMMUNITY RELATIONS 

& YOUTH FOOTBALL

CHRIS ROBERTSON
DIRECTOR, CORPORATE 

PARTERNSHIP OPERATIONS

DAN LYNCH
VP, CORPORATE 
PARTNERSHIPS

CORPORATE PARTNERSHIPS

ALYSSA AGRIFOLIO
MANAGING DIRECTOR, 

CORPORATE GIVING

TARA BELINSKY
COMMUNITY & YOUTH FOOTBALL

MANAGER

JULIA MURPHY
DIRECTOR, PARTNERSHIP 

ACTIVATION

MARK GENNARELLI
DIRECTOR, CORPORATE 

PARTNERSHIPS

MIKE DECINA
DIRECTOR, PARTNERSHIP 

ACTIVATION

SARITA BOROJEVIC
MANAGER, PARTNERSHIP 

ACTIVATION

CONOR MARA
ACCOUNT EXECUTIVE, 

CORPORATE PARTNERSHIP

JESSICA SLENKER
VP, PARTNERSHIP STRATEGY 

& ACTIVATION

COMMUNITY RELATIONS
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KYLE LYNCH
EQUIPMENT ROOM ASSISTANT

TIM SLAMAN
ASST. EQUIPMENT MANAGER

TERRY MANSFIELD
FIELD SECURITY MANAGER

HARRISON EISEN
EQUIPMENT ROOM ASSISTANT

JACKIE MILES
HEAD EQUIPMENT MANAGER

EQUIPMENT & SECURITY

CHRIS PRIDY
ASST. EQUIPMENT MANAGER

VICTOR MCLOUGHLIN
FACILITIES PROJECT 

MANAGER

ROB DAVIS
HEAD GROUNDSKEEPER

JOSE GARCIA
FACILITIES

FACILITIES

JACKIE LEPOW
FACILITIES ADMINISTRATOR

BOBBY BLAKE 
ASSISTANT GROUNDSKEEPER

DANIEL BORNSCHEIN 
FACILITIES SUPERVISOR

CORPORATE PARTNERSHIPS CONTINUED

AMANDA DIPANE
MANAGER, PARTNERSHIP 

ACTIVATION

CALEB SINK
COORDINATOR, 

PARTNERSHIP ACTIVATION

ALEXANDRA CASOLA
MANAGER, PARTNERSHIP 

ACTIVATION

MICHELLE MACHADO
MANAGER, PARTNERSHIP 

ACTIVATION
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CHRISTINE PROCOPS
SR. VP & CFO

STEVEN HAMRAHI
VP OF FINANCE

ALLISON REED
CONTROLLER - FACILITIES

MICHELLE  MCCABE-CHRISTENSEN
SENIOR ACCOUNTS PAYABLE 

ANALYST

AMANDA SNYDER
DIRECTOR, PAYROLL & 

BENEFITS

ED TRIGGS
DIRECTOR OF FOOTBALL 

OPERATIONS

FINANCE

FOOTBALL OPERATIONS

COURTNEY KENNEDY
FOOTBALL DATA & 

INNOVATION COORDINATOR

MIKE FEELEY
CONTROLLER - OPERATIONS

REINARD CANTADA
STAFF ACCOUNTANT

JESSIE ARMSTEAD
SPECIAL ASSISTANT TO THE 

GENERAL MANAGER

MATTHEW DODSON
SCOUTING RESEARCH 

ANALYST

CLARK EWEN
FOOTBALL DATA & 

INNOVATION ANALYST

MAXWELL KIRIN
FOOTBALL DATA & 

SYSTEMS COORDINATOR

TYSEER SIAM
DIRECTOR OF FOOTBALL 

DATA & INNOVATION

BEN BURRESS
FOOTBALL DATA & INNOVA-
TION RESEARCH ANALYST

SPENCER PARCEL
SENIOR MANAGER, 

FINANCIAL REPORTING
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WILLIAM HELLER
SR. VP AND GENERAL COUNSEL

JULIE GLISKY
DIRCTOR OF I.T.,

APPLICATIONS & DEVELOPMENT

JUSTIN WARREN
VICE PRESIDENT,

INFORMATION TECHNOLOGY

JOHN DORNEY
LEAD DEVELOPER

DEBRA AGOSTA
VP OF HUMAN RESOURCES 

AND LEGAL SERVICES

LAMONT MCCORMICK
SYSTEMS ADMINISTRATOR

ANDREW SANCHEZ
IT/HELP DESK SUPPORT

ANDREW NAWOLSKI
IT/HELP DESK SUPPORT

INFORMATION TECHNOLOGY

LEGAL AND HUMAN RESOURCES

CORRIN MARTIN
HR/LEGAL & MARKETING 

DEPT. COORDINATOR

NICK OGOLA
SENIOR DEVELOPER

RICH HERNANDEZ
VP & ASST. GENERAL COUNSEL

FOOTBALL OPERATIONS CONTINUED

CHARLES TISCH
FOOTBALL OPERATIONS 

ASSISTANT

CARMEN PIZZANO
ASSISTANT VIDEO DIRECTOR

STEPHEN VENDITTI
ASSISTANT VIDEO DIRECTOR
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PETE GUELLI
SENIOR VICE PRESIDENT 
& CHIEF COMMERCIAL 

OFFICER 

DON SPERLING
VICE PRESIDENT & 

EXECUTIVE PRODUCER

DOUG MURPHY
DIRECTOR OF

CREATIVE SERVICES

NILAY SHAH
VICE PRESIDENT, 

DIGITAL MARKETING

CHRISTINE BALUYOT
SENIOR DIRECTOR, 

PRODUCTION & EVENTS

JOHN SCHMEELK
SR. MANAGING PRODUCER, 

RADIO AND GIANTS.COM

MICHAEL EISEN
GIANTS.COM SR. WRITER/

EDITOR

MICHAEL BECTON
SENIOR PRODUCER, 

CONTENT & PRODUCTION

DAVID DOMINIK
DIRECTOR, DIGITAL 

PLATFORMS

DAN SALOMONE
MANAGING EDITOR, 

GIANTS.COM

EMMA KAPTEIN
MANAGER, SOCIAL MEDIA

MATT SWENSEN
MANAGER, PHOTOGRAPHY 

& GRAPHIC DESIGN

MARKETING

CAREY BALD
MANAGER, EVENTS & FAN 

ENGAGEMENT

CHRISTIAN BRESLIN
GRAPHIC DESIGNER

JED EMPLEO
SENIOR GRAPHIC DESIGNER

MARISSA SOTO
MANAGER, INTEGRATED 

MARKETING

CHARLES ERDMANN
VIDEO PRODUCER/EDITOR

CRISTINA SINOFSKY
SOCIAL MEDIA COORDINATOR

NATALIE WIZEL
CONTENT PRODUCER

SYDNEY GAHWYLER
COORDINATOR, 

PRODUCTION & EVENTS

MATT CITAK
DIGITAL MEDIA 
COORDINATOR
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RONNIE BARNES
SR. VP, MEDICAL SERVICES/
HEAD ATHLETIC TRAINER

STEVE KENNELLY
ASSISTANT HEAD 

ATHLETIC TRAINER

LEIGH WEISS
DIR. OF REHABILITATION/

PHYSICAL THERAPIST

RUSSELL F. WARREN, MD
SENIOR TEAM PHYSICIAN/

ORTHOPEDICS

JAMES KINDERKNECHT, MD
PRIMARY CARE TEAM 

PHYSICIAN

BRYAN KELLY, MD
ASST. TEAM PHYSICIAN/

ORTHOPEDICS

HUGH GARDY, DDS
TEAM DENTIST EMERITUS

SCOTT RODEO, MD
HEAD TEAM PHYSICIAN/

ORTHOPEDICS

ROBERT HOTCHKISS, MD
CONSULTANT

ORTHOPEDIST/HAND

PHIL BUZZERIO
ASST. ATHLETIC TRAINER

JUSTIN MAHER
ASST. ATHLETIC TRAINER/

PHYSICAL THERAPIST

MICHAEL BAUM
ASST. ATHLETIC TRAINER

SAMUEL TAYLOR, MD
TEAM PHYSICIAN 

ORTHOPEDICS

ROGER HARTL, MD
TEAM NEUROLOGICAL

CONSULTANT

MEDICAL SERVICES & PLAYER ENGAGEMENT

JASON SCHEPIS, DMD
TEAM DENTIST

MARTIN O’MALLEY, MD
CONSULTANT 

ORTHOPEDIST/FOOT & 
ANKLE

KAMENO BELL, MD
TEAM PHYSICIAN/

EMERGENCY SERVICES

STEVEN R. LEIBOWITZ, MD
INTERNAL

MEDICINE CONSULTANT

LANI LAWRENCE
DIRECTOR OF WELLNESS 

& CLINICAL SERVICES, 
PLAYER ENGAGEMENT

FRANK CAMMISA, MD
CONSULTANT 

ORTHOPEDIST/SPINE

ASHLEY LYNN
DIRECTOR OF PLAYER 

ENGAGEMENT

STEVE SMITH
DIR. OF SPORTS AND 

PERFORMANCE NUTRITION

��



AMY MATLINS
DIRECTOR OF TICKETING

CHRIS GORMAN
MANAGER, TICKET 

OPERATIONS

AMANDA FERRIS
ASSISTANT DIRECTOR, 
TICKET OPERATIONS

TICKET OFFICE

KATHY COLLINS
TICKET OPERATIONS 

REPRESENTATIVE

MEDICAL SERVICES & PLAYER ENGAGEMENT CONTINUED

CRAIG FITZGERALD
DIRECTOR OF STRENGTH 

& PERFORMANCE

DREW WILSON
ASSISTANT STRENGTH & 
CONDITIONING COACH

SAM COAD
DIR. OF PERFORMANCE/

ASST. STRENGTH & 
CONDITIONING COACH

MARK LOECHER
ASSISTANT STRENGTH & 
CONDITIONING COACH

KEVIN FRATTURA
VP, SALES & SERVICE

BRIAN KELLY
DIRECTOR, CLIENT SERVICES

ADAM LORBER
MANAGER, PREMIUM 

SALES

ARIANNA THOMPSON
SR MANAGER, CLIENT 

SERVICES

KEITH QUARTA
MANAGER, PREMIUM 

SALES

ANTHONY PILLARI
MANAGER, PREMIUM 

SALES

CHRISTIE LANDI
SENIOR DIRECTOR, 
PREMIUM SALES

BRIAN FRANKEL
SENIOR ACCOUNT 

EXECUTIVE

GIANTS STADIUM LLC

DAN MUCHA
SENIOR MANAGER, CLIENT 

SERVICES

CAMERON NICHOLS
MANAGER, 

PREMIUM SALES

��



TIMOTHY MALDONADO
MANAGER, TICKET SALES

BRIAN POLANCO
COORDINATOR, 

CLIENT SERVICES

ANTHONY CASTANEDA
ACCOUNT EXECUTIVE

LINDSAY ROSENBERG
ACCOUNT EXECUTIVE

CARLEE STETSON
ACCOUNT EXECUTIVE

JAIDA SCHETTINO
COORDINATOR, SUITE 

SERVICES

DENISE BARNES
COORDINATOR, CLIENT

SERVICES

MAGGIE LAFEMINA
COORDINATOR, CLIENT

SERVICES

GIANTS STADIUM LLC CONTINUED

COURTNEY CONSIDINE
MANAGER, SUITE SERVICES

��



PLAYERS



��

12� 1$0( 326 +7 :7 '2% (;3 &2//(*( +20(72:1 +2:�$&4
� 7D\ORU��7\URG 4% ��� ��� �������� �� 9LUJLQLD�7HFK +DPSWRQ��9D� )$�
��
� 7KLERGHDX[��.D\YRQ 2/% ��� ��� ���������� 5 2UHJRQ 6RXWK�&HQWUDO�/RV�$QJHOHV��&DOLI� '��
��
� 'RVV��.HHODQ :5 ��� ��� ��������� � &DOLIRUQLD�'DYLV $ODPHGD��&DOLI� )$�
��
� -RQHV��'DQLHO 4% ��� ��� ��������� � 'XNH &KDUORWWH��1�&� '��
��
� *DQR��*UDKDP . ��� ��� �������� �� )ORULGD�6WDWH $UEURDWK��6FRWODQG )$�
��
�� :HEE��'DYLV 4% ��� ��� ��������� � &DOLIRUQLD 3URVSHU��7; '��
��
�� 6LOOV�9��'DYLG :5 ��� ��� ��������� � :HVW�9LUJLQLD :LOPLQJWRQ��'HO� )$�
��
�� -RKQVRQ��&ROOLQ :5 ��� ��� ��������� � 7H[DV /RV�$QJHOHV��&DOLI� :�-$;��
��
�� *LOODQ��-DPLH 3 ��� ��� �������� � $UNDQVDV�3LQH�%OXII ,QYHUQHVV��6FRWODQG )$�
��
�� 5RELQVRQ��:DQ
'DOH :5 ��� ��� �������� 5 .HQWXFN\ )UDQNIRUW��.\� '��
��
�� %RDUG��&�-� :5 ��� ��� ���������� � 7HQQHVVHH�&KDWWDQRRJD &ODUNVYLOOH��7HQQ� :�-$;��
��
�� *ROODGD\��.HQQ\ :5 ��� ��� ��������� � 1RUWKHUQ�,OOLQRLV &KLFDJR��,OO� )$�
��
�� /RYH��-XOLDQ 6 ���� ��� ��������� � 1RWUH�'DPH :HVWFKHVWHU��,OO� '��
��
�� :LOOLDPV��$QWRQLR 5% ���� ��� ���������� � 1RUWK�&DUROLQD 1HZ�/RQGRQ��1�&� )$�
��
�� &RUNHU��<XVXI 6 ��� ��� ���������� 5 .HQWXFN\ 0F'RQRXJK��*D� )$�
��
�� -DFNVRQ��$GRUHH
 &% ���� ��� ��������� � 86& %HOOHYLOOH��,OO� )$�
��
�� %ULJKWZHOO��*DU\ 5% ��� ��� ��������� � $UL]RQD &KHVWHU��3D� '��
��
�� -DFTXHW�,,,��0LFKDHO &% ��� ��� ��������� � /RXLVLDQD�/DID\HWWH %HDXPRQW��7H[DV )$�
��
�� $GDPV��$QGUHZ 6 ���� ��� ���������� � &RQQHFWLFXW )D\HWWHYLOOH��*$ )$�
��
�� :LOOLDPV��5RGDULXV &% ��� ��� ��������� � 2NODKRPD�6WDWH 6KUHYHSRUW��/D� '��
��
�� &RUELQ��-DVKDXQ 5% ���� ��� ��������� 5 )ORULGD�6WDWH 5RFNOHGJH��)OD� )$�
��
�� %DUNOH\��6DTXRQ 5% ��� ��� �������� � 3HQQ�6WDWH &RSOD\��3D� '��
��
�� +DOO��-HUHPLDK )% ��� ��� ��������� 5 2NODKRPD &KDUORWWH��1�&� )$�
��
�� )ORWW��&RU
'DOH &% ��� ��� ��������� 5 /68 6DUDODQG��$OD� '��
��
�� 0F.LQQH\��;DYLHU 6 ��� ��� �������� � $ODEDPD 5RVHZHOO��*D� '��
��
�� +ROPHV��'DUQD\ &% ���� ��� ��������� � 8&/$ 3DVDGHQD��&DOLI� '��
��
�� %UHLGD��0DWW 5% ���� ��� ��������� � *HRUJLD�6RXWKHUQ %UDQGRQ��)OD� )$�
��
�� 'RUVH\��.KDOLO &% ��� ��� ��������� � 1RUWKHUQ�$UL]RQD 2QWDULR��&DOLI� )$�
��
�� 5RELQVRQ��$DURQ &% ��� ��� ���������� � 8&) 'HHUILHOG�%HDFK��)OD� '��
��
�� :LOOLDPV��-DUUHQ &% ���� ��� ��������� � $OEDQ\ /HZLV�&HQWHU��2KLR )$�
��
�� 3ODW]JXPPHU��6DQGUR 5% ��� ��� ��������� � 1�$ ,QQVEUXFN��$XVWULD 1)/�,333
�� %HOWRQ��'DQH 6 ��� ��� ��������� 5 ,RZD 7DPSD��)OD� '��
��
�� (YDQV��'DUUHQ &% ��� ��� ��������� 5 /68 %DWRQ�5RXJH��/D� )$�
��
�� *LOEHUW��=\RQ &% ��� ��� �������� 5 )ORULGD�$WODQWLF 0RQWJRPHU\��$OD� )$�
��
�� 7KRPSVRQ��7UHQWRQ 6 ��� ��� ���������� 5 6DQ�'LHJR�6WDWH 3DOP�6SULQJV��&DOLI� )$�
��
�� %HDYHUV��'DUULDQ /% ��� ��� �������� 5 &LQFLQQDWL &LQFLQQDWL��2KLR '��
��
�� 0F)DGGHQ��0LFDK /% ��� ��� �������� 5 ,QGLDQD 7DPSD��)OD� '��
��
�� 0LOOHU��$QGUH 7( ��� ��� ��������� 5 0DLQH 2OG�7RZQ��0DLQH )$�
��
�� +HVORS��*DYLQ &% ��� ��� ���������� � 6WRQ\�%URRN <RQNHUV��1�<� )$�
��
�� %HOOLQJHU��'DQLHO 7( ��� ��� ��������� 5 6DQ�'LHJR�6WDWH /DV�9HJDV��1HY� '��
��
�� +LOOLDUG��-XVWLQ /% ��� ��� ��������� � 2KLR�6WDWH &LQFLQQDWL��2KLR :�6)��
��
�� $OOHQ��$XVWLQ 7( ��� ��� ���������� 5 1HEUDVND $XURUD��1HE� )$�
��
�� %URZQ��&DP /% ��� ��� �������� � 3HQQ�6WDWH %XUWRQVYLOOH��0G� '��
��
�� &URZGHU��7DH /% ��� ��� ��������� � *HRUJLD +DPLOWRQ��*D� '��
��
�� )R[��7RPRQ /% ��� ��� ��������� 5 1RUWK�&DUROLQD /DZUHQFHYLOOH��*D� )$�
��
�� &RXJKOLQ��&DUWHU /% ��� ��� ��������� � 0LQQHVRWD (GHQ�3UDLULH��0LQQ� '��
��
�� ;LPLQHV��2VKDQH /% ��� ��� ��������� � 2OG�'RPLQLRQ 4XHHQV��1�<� '��
��
�� 0DUWLQH]��%ODNH /% ��� ��� �������� � 6WDQIRUG 7XFVRQ��$UL]� )$�
��
�� :DUG��-LKDG '/ ��� ��� ��������� � ,OOLQRLV 3KLODGHOSKLD��3D� )$�
��
�� /DORV��1LNR /% ��� ��� ��������� � 'DUWPRXWK $NURQ��2KLR )$�
��
�� .UHLWHU��&DVH\ /6 ��� ��� ��������� � ,RZD 'H:LWW��,RZD )$�
��
�� 0F.HWKDQ��0DUFXV 2/ ��� ��� ��������� 5 1RUWK�&DUROLQD %DUQZHOO��6�&� '��
��
�� 0EDHWHND��5R\ 7 ��� ��� ��������� 5 1�$ %HQLQ�&LW\��(GR�6WDWH��1LJHULD )$�
��
�� +DPLOWRQ��'HYHU\ 2/ ��� ��� ��������� � 'XNH (OOLFRWW�&LW\��0G� )$�
��
�� 0F*KLQ��*DUUHWW 2/ ��� ��� ���������� � (DVW�&DUROLQD 7DOODKDVVHH��)OD� )$�
��
�� *ORZLQVNL��0DUN * ��� ��� �������� � :HVW�9LUJLQLD :LONHV�%DUUH��3D� )$�
��
�� /HPLHX[��6KDQH * ��� ��� ��������� � 2UHJRQ <DNLPD��:DVK� '��
��
�� 5LYDV��-RVK 2/ ��� ��� ��������� 5 .DQVDV�6WDWH +XWFKLQVRQ��.DQ� )$�
��
�� %UHGHVRQ��%HQ * ��� ��� ��������� � 0LFKLJDQ +DUWODQG��:LVF� 7�%$/��
��
�� +LQWRQ��&KULVWRSKHU '/ ��� ��� ��������� 5 0LFKLJDQ -RKQV�&UHHN��*D� )$�
��
�� 1HDO��(YDQ 2/ ��� ��� ��������� 5 $ODEDPD 2NHHFKREHH��)OD� '��
��
�� (OOLV��-XVWLQ '7 ��� ��� ���������� � /RXLVLDQD�7HFK 1HYLOOH��/D� )$�
��
�� *DUFLD��0D[ 2/ ��� ��� ��������� � )ORULGD 1RUFURVV��*$ )$�
��
�� *RQR��0DWW 7 ��� ��� ��������� � :HVOH\ &LQQDPLQVRQ��1�-� )$�
��
�� (]HXGX��-RVKXD 2/ ��� ��� ��������� 5 1RUWK�&DUROLQD /DZUHQFHYLOOH��*D� '��
��
�� )HOLFLDQR��-RQ * ��� ��� ��������� � 0LDPL 'DYLH��)OD� )$�
��
�� 'RXJODV��-DPLO 2/ ��� ��� ��������� � $UL]RQD�6WDWH &\SUHVV��&DOLI� )$�
��
�� 7KRPDV��$QGUHZ 7 ��� ��� ��������� � *HRUJLD /LWKRQLD��*D� '��
��
�� -DPHV��5LFKLH :5 ��� ��� �������� � 0LGGOH�7HQQHVVHH�6WDWH 6DUDVRWD��)OD� )$�
��
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$NLQV�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�DQG�SOD\HG�LQ�RQH�SRVWVHDVRQ�JDPHä&DUHHU�WRWDOV�LQFOXGH�����UHFHSWLRQV
IRU�������\DUGV�������\DUG�DYJ����DQG���WRXFKGRZQV�ZLWK�D�ORQJ�FDWFK�RI����\DUGVä$OVR�KDV���UXVKLQJ�DWWHPSWV�IRU���\DUGV�
,Q�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä&DXJKW����SDVVHV�IRU�����\DUGVä+DG�D�VHDVRQ�KLJK���UHFHSWLRQV�IRU����\DUGV��LQFOXGLQJ�D
VHDVRQ�ORQJ����\DUGHU��YV��WKH�5DPV���������
,Q�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä&ROOHFWHG�D�FDUHHU�KLJK����UHFHSWLRQV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQä&DXJKW���SDVVHV
IRU����\DUGV��LQFOXGLQJ�D����\DUG�WRXFKGRZQ��DW�.DQVDV�&LW\�������ä7DOOLHG�D�VHDVRQ�KLJK���UHFHSWLRQV�IRU����\DUGV�YV��%DOWLPRUH
������ä)LQLVKHG�ZLWK���UHFHSWLRQV�IRU�D�FDUHHU�KLJK����\DUGV�DQG�EHFDPH�WKH�ILUVW�WLJKW�HQG�WR�FDWFK�WKUHH�SDVVHV�RI�DW�OHDVW����\DUGV�LQ
WKH�ILUVW�KDOI�RI�D�JDPH�YV��1HZ�(QJODQG��������ä+DG���FDWFKHV�IRU����\DUGV�DW�,QGLDQDSROLV���������
,Q�������SOD\HG�LQ�DOO����JDPHV�ZLWK�D�FDUHHU�KLJK���VWDUWVä(VWDEOLVKHG�FDUHHU�KLJKV�ZLWK�����UHFHLYLQJ�\DUGV�DQG���WRXFKGRZQV�RQ���
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YV��-DFNVRQYLOOH�LQ�:HPEOH\�6WDGLXP�������ä)LQLVKHG��QG�RQ�WKH�WHDP�ZLWK����UHFHLYLQJ�\DUGV�RQ�D�WKHQ�FDUHHU�KLJK���FDWFKHV�YV�
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5HFHLYLQJ�<DUGV ��YV��,QGLDQDSROLV�&ROWV��-DQ��������� �

/RQJHVW�5HFHSWLRQV ��YV��,QGLDQDSROLV�&ROWV��-DQ���������
� ��YV��,QGLDQDSROLV�&ROWV��-DQ���������
$OO�3XUSRVH�<DUGV ��YV��,QGLDQDSROLV�&ROWV��-DQ���������
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�����1)/�2IIHQVLYH�5RRNLH�RI�WKH�<HDU
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75$16$&7,216
2ULJLQDOO\�D�ILUVW�URXQG���QG�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������
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�*,$176�127(6
%DUNOH\�UXVKHG�IRU�������\DUGV�DV�D�URRNLH�DQG�������\DUGV�LQ������WR�EHFRPH�WKH�ILUVW�SOD\HU�LQ�*LDQWV�KLVWRU\�WR�UXVK�IRU�DW�OHDVW������
\DUGV�LQ�HDFK�RI�KLV�ILUVW���VHDVRQV�
2Q�'HF������������%DUNOH\�VHW�D�IUDQFKLVH�UHFRUG�ZLWK�����\DUGV�IURP�VFULPPDJH������UXVKLQJ�DQG����UHFHLYLQJ��LQ�DQ�RYHUWLPH�YLFWRU\
DW�:DVKLQJWRQä7KH�SUHYLRXV�UHFRUG�RI�����\DUGV�ZDV�VHW�E\�7LNL�%DUEHU�YV��3KLODGHOSKLD�RQ�'HF����������ä%DUEHU�UXVKHG�IRU����
\DUGV�DQG�DGGHG����UHFHLYLQJ�\DUGVä%DUNOH\ÜV�����\DUGV�ZDV�WKH�KLJKHVW�WRWDO�E\�DQ\�1)/�SOD\HU�LQ������
%DUNOH\��&DUROLQDÜV�&KULVWLDQ�0F&DIIUH\�DQG�1HZ�2UOHDQVÜ�$OYLQ�.DPDUD�ZHUH�WKH�RQO\�1)/�SOD\HUV�ZKR�WRWDOHG�PRUH�WKDQ������
UXVKLQJ�DQG�������UHFHLYLQJ�\DUGV�LQ���������
,Q�������%DUNOH\�KDG�WKH�JUHDWHVW�URRNLH�VHDVRQ�LQ�*LDQWV�KLVWRU\��RQH�WKDW�ZDV�FDSSHG�ZKHQ�KH�ZDV�QDPHG�WKH�2IIHQVLYH�5RRNLH�RI�WKH
<HDU��PDWFKLQJ�WKH�DFKLHYHPHQW�RI�ZLGH�UHFHLYHU�2GHOO�%HFNKDP��-U��LQ�����ä%DUNOH\�DQG�%HFNKDP�DUH�WKH�RQO\���*LDQWV�WR�ZLQ�WKH
DZDUG�LQ�LWV����\HDU�KLVWRU\ä%HFNKDP�ZDV�WKH�IUDQFKLVHÜV�ILUVW�5RRNLH�RI�WKH�<HDU�VLQFH�+DOO�RI�)DPH�OLQHEDFNHU�/DZUHQFH�7D\ORU�ZRQ�WKH
GHIHQVLYH�DZDUG�LQ������
%DUNOH\�DOVR�UHFHLYHG���VLJQLILFDQW�WKRXJK�XQRIILFLDO�KRQRUVä+H�ZDV�QDPHG�WKH�3HSVL�1)/�5RRNLH�RI�WKH�<HDU��DQ�DZDUG�WKDW�LV
GHWHUPLQHG�E\�D�IDQ�YRWH�RQ�1)/�FRP��,Q�DGGLWLRQ��KH�UHFHLYHG�WKH�)HG([�*URXQG�1)/�3OD\HU�RI�WKH�<HDU�DZDUGä7KH�RWKHU�ILQDOLVWV�ZHUH
'DOODVÜ�(]HNLHO�(OOLRWW�DQG�7RGG�*XUOH\��.DQVDV�&LW\�TXDUWHUEDFN�3DWULFN�0DKRPHV�ZDV�QDPHG�)HG([�$LU�1)/�3OD\HU�RI�WKH�<HDUä7KH
)HG([�$LU�	�*URXQG�1)/�3OD\HUV�RI�WKH�<HDU�DZDUGV�DUH�D�FXOPLQDWLRQ�RI�ZHHNO\�DZDUGV�SUHVHQWHG�E\�)HG([�WKURXJKRXW�WKH�1)/�VHDVRQ�
%DUNOH\�ZDV�WKH�ILUVW�*LDQWV�UXQQLQJ�EDFN�FKRVHQ�IRU�WKH�3UR�%RZO�VLQFH�%DUEHU�PDGH�WKH�ODVW�RI�KLV���FRQVHFXWLYH�DSSHDUDQFHV�LQ
����ä+H�ZDV�WKH�ILUVW�*LDQWV�URRNLH�WR�JR�WR�WKH�JDPH�VLQFH�%HFNKDP�LQ�������DQG�WKH�WHDPÜV�ILUVW�URRNLH�UXQQLQJ�EDFN�WR�EH�VR
KRQRUHG�VLQFH�7XFNHU�)UHGHULFNVRQ�LQ�����ä)UHGHULFNVRQ�ZDV�WKH�WRS�RYHUDOO�VHOHFWLRQ�LQ�WKDW�\HDUÜV�GUDIWä5XQQLQJ�EDFN�5RQ�-RKQVRQ
ZDV�D�3UR�%RZOHU�LQ�KLV�ILUVW�VHDVRQ�ZLWK�WKH�WHDP�LQ�������EXW�KH�ZDV�DFTXLUHG�LQ�D�WUDGH�DIWHU�VSHQGLQJ�KLV�URRNLH�\HDU�ZLWK�WKH
&OHYHODQG�%URZQV�
%DUNOH\�VHW�*LDQWV�URRNLH�UHFRUGV�ZLWK�������UXVKLQJ�\DUGV�����UHFHSWLRQV��W\LQJ�WKH�PDUN�%HFNKDP�VHW�LQ��������DQG����WRWDO�WRXFKGRZQV
����UXVKLQJ����UHFHLYLQJ�ä+H�ZDV�WKH�ILUVW�URRNLH�WR�OHDG�WKH�*LDQWV�LQ�UXVKLQJ�VLQFH�$QGUH�:LOOLDPV�LQ�������ZLWK�����\DUGV��DQG�WKH
ILUVW�WR�OHDG�WKH�FOXE�LQ�UHFHSWLRQV�VLQFH�%HFNKDP�WKDW�VHDVRQ�
%DUNOH\�ZDV�WKH�ILUVW�UXQQLQJ�EDFN�WR�OHDG�WKH�*LDQWV�LQ�FDWFKHV�VLQFH�%DUEHU�GLG�ZLWK����LQ�������DQG�WKH�ILUVW�SOD\HU�WR�OHDG�WKH�WHDP�LQ
UXVKLQJ�DQG�UHFHLYLQJ�LQ�WKH�VDPH�VHDVRQ�VLQFH�%DUEHU�LQ�������������UXVKLQJ�\DUGV�����FDWFKHV��
%DUNOH\�ILQLVKHG��QG�LQ�WKH�1)/�LQ�UXVKLQJ�\DUGDJH������\DUGV�EHKLQG�(OOLRWW��������\DUGV�ä7KH��QG�SODFH�ILQLVK�ZDV�WKH�KLJKHVW�E\�D
*LDQWV�SOD\HU�VLQFH�%DUEHU�ZDV��QG�LQ������ZLWK�D�WHDP�UHFRUG�������\DUGV�Ù����\DUGV�EHKLQG�1)/�0RVW�9DOXDEOH�3OD\HU�6KDXQ
$OH[DQGHU�RI�6HDWWOH�
%DUNOH\ÜV����UHFHSWLRQV�ZHUH�D�UHFRUG�IRU�DQ�1)/�URRNLH�UXQQLQJ�EDFNä7KH�IRUPHU�UHFRUG�RI����ZDV�VHW�E\�1HZ�2UOHDQVÜ�5HJJLH�%XVK�LQ
�����
7KH����FDWFKHV�HDVLO\�VXUSDVVHG�WKH�SUHYLRXV�*LDQWV�UXQQLQJ�EDFN�UHFRUG��%DUEHUÜV����FDWFKHV�LQ�����ä%DUNOH\�QHHGHG�RQO\���JDPHV�WR
EUHDN�WKH�IRUPHU�IUDQFKLVH�UHFRUG�IRU�UHFHSWLRQV�E\�D�URRNLH�UXQQLQJ�EDFN��ZKLFK�KDG�EHHQ����E\�%REE\�'XKRQ�LQ������
%DUNOH\�VHW�D�*LDQWV�UHFRUG�ZLWK����UHFHSWLRQV��IRU����\DUGV��DW�'DOODV�������ä7KH�SUHYLRXV�UHFRUG�RI����ZDV�VHW�E\�%DUEHU��DOVR�LQ
'DOODV��RQ�-DQ���������ä%DUNOH\ÜV����FDWFKHV�ZHUH�WLHG�IRU�WKH��UG�KLJKHVW�WRWDO�HYHU�E\�DQ�1)/�UXQQLQJ�EDFN�
%DUNOH\ÜV����UHFHSWLRQV�WLHG�WKH�1)/�URRNLH�UHFRUG��UHJDUGOHVV�RI�SRVLWLRQ��VHW�E\�3KLODGHOSKLD�UHFHLYHU�'RQ�/RRQH\�DJDLQVW�:DVKLQJWRQ�RQ
'HF�����������DQG�WLHG�E\�:DVKLQJWRQ�UXQQLQJ�EDFN�5R\�+HOX��-U��YV��&DUROLQD�RQ�1RY����������
%DUNOH\�OHG�WKH�1)/�ZLWK�D�*LDQWV�URRNLH�UHFRUG�������\DUGV�IURP�VFULPPDJH�����PRUH�WKDQ�(OOLRWWä7KH\�ZHUH�WKH�RQO\���SOD\HUV�LQ�WKH
OHDJXH�ZLWK�DW�OHDVW�������VFULPPDJH�\DUGVä%DUNOH\�ZDV�WKH�ILUVW�*LDQWV�SOD\HU�WR�OHDG�WKH�1)/�LQ�\DUGV�IURP�VFULPPDJH�VLQFH�%DUEHU
GLG�LQ������ZLWK�D�IUDQFKLVH�UHFRUG��������������UXVKLQJ�����UHFHLYLQJ��
%DUNOH\�EURNH�WKH�IUDQFKLVH�URRNLH�UHFRUG�IRU�\DUGV�IURP�VFULPPDJH�WKDW�KDG�EHHQ�KHOG�E\�%HFNKDP��ZKR�KDG�������\DUGV�LQ������
%DUNOH\ÜV����WRWDO�WRXFKGRZQV�EURNH�WKH�IRUPHU�*LDQWV�URRNLH�UHFRUG�RI����WKDW�KDG�EHHQ�VKDUHG�E\�%LOO�3DVFKDO��������DQG�%HFNKDP
������ä,W�ZDV�WKH��WK�WLPH�LQ�*LDQWV�KLVWRU\�D�SOD\HU�VFRUHG�DW�OHDVW����WRXFKGRZQV�LQ�D�VHDVRQ��-RH�0RUULV�����LQ����������LQ�������
*HQH�Þ&KRR�&KRRß�5REHUWV�����RQ��������%DUEHU�����LQ��������DQG�%UDQGRQ�-DFREV�����LQ�������
%DUNOH\ÜV����UXVKLQJ�WRXFKGRZQV�ZHUH�DOVR�D�*LDQWV�URRNLH�UHFRUG��7KH�IRUPHU�PDUN�RI����KDG�EHHQ�KHOG�E\�3DVFKDO�VLQFH������
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&$5((5�+,*+/,*+76
,Q���VHDVRQV��%DUNOH\�KDV�VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HGä7RWDOV�LQFOXGH�������UXVKLQJ�\DUGV�RQ�����FDUULHV������\DUG�DYJ��
DQG����WRXFKGRZQV��SOXV�����UHFHSWLRQV�IRU�������\DUGV������\DUG�DYJ���DQG���VFRUHV�
%DUNOH\�HQGHG�WKH������VHDVRQ���WK�RQ�WKH�IUDQFKLVH�FDUHHU�UXVKLQJ�OLVW������\DUGV�EHKLQG�3UR�)RRWEDOO�+DOO�RI�)DPHU�7XII\
/HHPDQVä+LV�������UXVKLQJ�\DUGV�DUH�WKH��QG�KLJKHVW�WRWDO�LQ�D�SOD\HUÜV�ILUVW���VHDVRQV�LQ�*LDQWV�KLVWRU\��EHKLQG�5RGQH\�+DPSWRQ
��������DQG�KLV�������\DUGV�IURP�VFULPPDJH�DUH��UG�EHKLQG�+DPSWRQ���������DQG�2GHOO�%HFNKDP��-U���������ä%DUNOH\�DQG�%HFNKDP
DUH�WKH�RQO\�SOD\HUV�LQ�*LDQWV�KLVWRU\�WR�H[FHHG�������VFULPPDJH�\DUGV�LQ�HDFK�RI�WKHLU�ILUVW���VHDVRQV�
%DUNOH\�LV�WKH���WK�SOD\HU�WR�UXQ�IRU�DW�OHDVW�������\DUGV�LQ�D�*LDQWV�XQLIRUP�
%DUNOH\ÜV������\DUG�DYHUDJH�LV�WKH��WK�KLJKHVW�DPRQJ�UXQQLQJ�EDFNV�LQ�*LDQWV�KLVWRU\�ZLWK�DW�OHDVW�����DWWHPSWV��EHKLQG�7LNL�%DUEHU
��������$KPDG�%UDGVKDZ��������DQG�%UDQGRQ�-DFREV��������
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%DUNOH\�UHDFKHG�������VFULPPDJH�\DUGV�LQ�KLV���VW�FDUHHU�JDPH��W\LQJ�IRUPHU�*LDQWV�UXQQLQJ�EDFN�2WWLV�$QGHUVRQ�����JDPHV��DQG�%LOO\
6LPPV������IRU�WKH��WK�IHZHVW�JDPHV�WR�UHDFK�������FDUHHU�\DUGV�LQ�1)/�KLVWRU\ä7KURXJK����FDUHHU�JDPHV��%DUNOH\�KDG�UHJLVWHUHG�DW
OHDVW�����VFULPPDJH�\DUGV�LQ����JDPHV��W\LQJ�6LPV�IRU�WKH��WK�PRVW�VXFK�JDPHV�E\�D�SOD\HU�LQ�KLV�ILUVW����FDUHHU�JDPHV�LQ�OHDJXH
DQQDOV�
%DUNOH\�KDV�UXVKHG�IRU�DW�OHDVW�����\DUGV�LQ����JDPHV��W\LQJ�KLP�ZLWK�$KPDG�%UDGVKDZ�IRU��WK�LQ�IUDQFKLVH�KLVWRU\��EHKLQG�7LNL�%DUEHU
������-RH�0RUULV�������5RGQH\�+DPSWRQ������DQG�%UDQGRQ�-DFREV�������7KH�*LDQWV�DUH�����ZKHQ�%DUNOH\�UXVKHV�IRU�DW�OHDVW�����\DUGV�
%DUNOH\�KDG�DW�OHDVW�RQH�UHFHSWLRQ�LQ�HDFK�RI�KLV�ILUVW����JDPHV��D�UHFRUG�IRU�D�*LDQWVÜ�UXQQLQJ�EDFN�WR�VWDUW�D�FDUHHUä7KH�VWUHDN�HQGHG
ZKHQ�KH�GLG�QRW�KDYH�D�UHFHSWLRQ�DW�&KLFDJR�RQ�6HSW����������ä5RQ�-RKQVRQ�KDG�WKH�SUHYLRXV�UHFRUG�ZLWK����JDPHV�����������
%DUNOH\ÜV���UXVKLQJ�WRXFKGRZQV�RI�DW�OHDVW����\DUGV�ZHUH�WKH�PRVW�LQ�WKH�1)/�LQ��������ä7HQQHVVHHÜV�'HUULFN�+HQU\�ZDV��QG�ZLWK��ä,Q
WKDW�VDPH�VSDQ��%DUNOH\�KDG���UXQV�RI�DW�OHDVW����\DUGV����PRUH�WKDQ�DQ\RQH�HOVH�
,Q�������%DUNOH\�VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HGä7RWDOHG�����FDUULHV�IRU�����\DUGV������\DUG�DYJ���DQG���WRXFKGRZQV�DQG���
UHFHSWLRQV�IRU�����\DUGV�DQG���VFRUHVä%DUNOH\�WLHG�ZLWK�'HYRQWDH�%RRNHU�IRU�WKH�PRVW�UXVKLQJ�\DUGV�RQ�WKH�WHDP�DQG�ZDV��QG�EHKLQG
%RRNHU�������LQ�VFULPPDJH�\DUGV�ZLWK����ä7KH�*LDQWV�ZHUH�WKH�ILUVW�WHDP�WR�KDYH�WZR�SOD\HUV�VKDUH�WKH�WHDP�OHDG�LQ�UXVKLQJ�\DUGV
VLQFH�WKH������&KLFDJR�%HDUV��ZKR�KDG�5D\�1ROWLQJ�DQG�6DP�)UDQFLV�HDFK�UXQ�IRU�����\DUGV�
5HWXUQHG�IURP�D�WRUQ�$&/�LQ�WKH�VHDVRQ�RSHQHU�DQG�SRVWHG����FDUULHV�IRU����\DUGV�DQG�RQH�FDWFK�IRU�D�\DUG�YV��'HQYHU�������ä6FRUHG
KLV�ILUVW�WRXFKGRZQ�RI�WKH�VHDVRQ�RQ�D�RQH�\DUG�UXQ�YV��$WODQWD��������DQG�DGGHG����UXVKHV�IRU����\DUGV�DORQJ�ZLWK���UHFHSWLRQV�IRU���
\DUGVä+DG�KLV�PRVW�SURGXFWLYH�JDPH�RI�WKH�VHDVRQ�ZKHQ�KH�UDQ����WLPHV�IRU����\DUGV�DQG�RQH�WRXFKGRZQ�WR�JR�DORQJ�ZLWK��
UHFHSWLRQV�IRU����\DUGV�DQG�D�WRXFKGRZQ�DW�1HZ�2UOHDQV�������ä6FRUHG�RQ�D����\DUG�SDVV�IURP�TXDUWHUEDFN�'DQLHO�-RQHV�DQG�DOVR
WDOOLHG�WKH�JDPH�ZLQQLQJ�WRXFKGRZQ�LQ�RYHUWLPH�RQ�D���\DUG�UXVKä:DV�RQH�RI���1)&�UXQQLQJ�EDFNV�ZLWK�DW�OHDVW�����VFULPPDJH�\DUGV
DQG���WRXFKGRZQV�LQ�D�JDPH�LQ������
5XVKHG���WLPHV�IRU���\DUGV�EHIRUH�VXIIHULQJ�DQ�DQNOH�LQMXU\�DW�'DOODV��������ä,QDFWLYH�IURP�2FW�����1RY����ZLWK�WKH�DQNOH
LQMXU\ä5HWXUQHG�IURP�KLV�LQMXU\�DW�7DPSD�%D\���������DQG�WDOOLHG���UXVKLQJ�DWWHPSWV�IRU����\DUGV�DQG���FDWFKHV�IRU����\DUGVä3RVWHG�DW
OHDVW����UXVKLQJ�\DUGV�DQG���UHFHSWLRQV�LQ���VWUDLJKW�JDPHV�IURP�1RY�����'HF����ä&DXJKW�KLV��QG�WRXFKGRZQ�RI�WKH�VHDVRQ�RQ�DQ����
\DUG�SDVV�IURP�TXDUWHUEDFN�0LNH�*OHQQRQ�DW�WKH�/�$��&KDUJHUV��������ä5DQ����WLPHV�IRU�����\DUGV�DW�&KLFDJR��������ZKLFK�WLHG
$KPDG�%UDGVKDZ������IRU�WKH�ILIWK�PRVW�����\DUG�UXVKLQJ�JDPHV�LQ�IUDQFKLVH�KLVWRU\�
,Q�������%DUNOH\�VWDUWHG�WKH�VHDVRQÜV�ILUVW���JDPHVä6XIIHUHG�D�WRUQ�ULJKW�$&/�DQG�PHQLVFXV�RQ�WKH�ILUVW�SOD\�RI�WKH��QG�TXDUWHU�LQ
&KLFDJR��������DQG�PLVVHG�WKH�UHPDLQGHU�RI�WKH�VHDVRQä+H�KDG����FDUULHV�IRU����\DUGV�DQG���UHFHSWLRQV�IRU����\DUGVä(OHFWHG�RQH�RI
WKH�*LDQWVÜ�WHDP�FDSWDLQV�
%DUNOH\�KDG����FDUULHV�IRU���\DUGV�DQG���UHFHSWLRQV�IRU����\DUGV�LQ�WKH�VHDVRQ�RSHQHU�YV��3LWWVEXUJK�������ä,W�ZDV�KLV��QG�ORZHVW
UXVKLQJ�WRWDO�LQ�D�IXOO�JDPH��KH�UDQ�IRU�RQH�\DUG�DW�WKH�-HWV�RQ�1RY�����������ä+LV���FDWFKHV�WLHG�'DULXV�6OD\WRQ�DQG�6WHUOLQJ�6KHSDUG
IRU�WKH�WHDP�OHDG�
$OWKRXJK�KH�SDUWLFLSDWHG�LQ�MXVW���RIIHQVLYH�SOD\V��%DUNOH\�OHG�WKH�*LDQWV�ZLWK����UXVKLQJ�\DUGV�RQ���FDUULHV�DW�WKH�%HDUVä+H�GLG�QRW
FDWFK�D�SDVV��HQGLQJ�DW����KLV�*LDQWV�UHFRUG�VWUHDN�IRU�WKH�PRVW�FRQVHFXWLYH�JDPHV�ZLWK�D�UHFHSWLRQ�E\�D�UXQQLQJ�EDFN�WR�VWDUW�D�FDUHHU�LQ
D�*LDQWV�XQLIRUP�
,Q�������%DUNOH\�VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HG��+H�PLVVHG���JDPHV�Ù�WKH�ILUVW�DEVHQFHV�RI�KLV�FDUHHU�Ù�EHFDXVH�RI�D�VSUDLQHG
DQNOH�KH�VXIIHUHG�DW�7DPSD�%D\�������ä%DUNOH\�GLG�QRW�SOD\�YV��:DVKLQJWRQ���������0LQQHVRWD��������DQG�DW�1HZ�(QJODQG
�������ä)LQLVKHG�WKH�VHDVRQ�ZLWK�WHDP�OHDGLQJ�ILJXUHV�RI�����FDUULHV�IRU�������\DUGV�DQG���WRXFKGRZQVä&RXSOHG�ZLWK�KLV������
\DUGV�LQ�KLV�GHEXW�VHDVRQ��%DUNOH\�ZDV�WKH�ILUVW�*LDQWV�EDFN�ZLWK�FRQVHFXWLYH�������\DUG�VHDVRQV�VLQFH�-DFREV�LQ���������
%DUNOH\ÜV�������\DUG�VHDVRQ�ZDV�WKH���WK�LQ�*LDQWV�KLVWRU\ä+H�UXVKHG�IRU�PRUH�WKDQ�����\DUGV�LQ���JDPHV�Ù�DW�'DOODV��������YV��%XIIDOR
��������YV��0LDPL���������DQG�DW�:DVKLQJWRQ��������
%DUNOH\�ZDV��QG�RQ�WKH�WHDP�ZLWK����UHFHSWLRQV��IRU�����\DUGV�DQG���WRXFKGRZQV�
2SHQHG�WKH�VHDVRQ�E\�UXVKLQJ�IRU�����UXVKLQJ�\DUGV�RQ����FDUULHV�DQG�FDWFKLQJ���SDVVHV�IRU����\DUGV�DW�'DOODVä%DUNOH\ÜV�ILUVW�UXQ�RI
WKH�VHDVRQ�JDLQHG����\DUGV��ZKLFK�ZDV�WKH�ORQJHVW�ILUVW�FDUU\�LQ�DQ\�VHDVRQ�E\�D�*LDQWV�SOD\HU�VLQFH�WKH������PHUJHUä,W�ZDV�DOVR�WKH
ORQJHVW�ILUVW�UXVKLQJ�DWWHPSW�RI�D�VHDVRQ�E\�DQ\�SOD\HU�VLQFH�3LWWVEXUJK�ZLGH�UHFHLYHU�'DUULXV�+H\ZDUG�%H\ÜV����\DUGHU�DW�0LDPL�RQ�2FW�
����������KLV�RQO\�UXVKLQJ�DWWHPSW�RI�WKH�VHDVRQ��DQG�WKH�ORQJHVW�E\�D�UXQQLQJ�EDFN�VLQFH�2DNODQGÜV�-DOHQ�5LFKDUG�UDQ�IRU����\DUGV�DW
1HZ�2UOHDQV�RQ�6HSW�����������
5XVKHG�IRU�����\DUGV�RQ����FDUULHV��LQFOXGLQJ�D����\DUG�WRXFKGRZQ�RQ�WKH�JDPHÜV�ILUVW�VHULHV��DQG�FDXJKW���SDVVHV�IRU����\DUGV�YV�
%XIIDOR�������ä%HFDPH�WKH��UG�SOD\HU�LQ�*LDQWV�KLVWRU\�WR�EHJLQ�D�VHDVRQ�ZLWK�WZR�����\DUG�UXVKLQJ�JDPHV��MRLQLQJ�(GGLH�3ULFH�LQ
�����DQG�5RE�&DUSHQWHU�LQ������
,W�ZDV�%DUNOH\ÜV���WK�FDUHHU�JDPH�DQG�KH�VHW�VHYHUDO�PLOHVWRQHVä%DUNOH\�UXVKHG�IRU�DW�OHDVW�����\DUGV�IRU�WKH��WK�WLPH�LQ�WKRVH���
JDPHVä7KH�SUHYLRXV�KLJK�WRWDO�IRU�����\DUG�SHUIRUPDQFHV�LQ�WKH�ILUVW����JDPHV�E\�D�*LDQWV�EDFN�ZDV���E\�3ULFH�LQ��������ä7KH
SUHYLRXV�1)/�SOD\HU�WR�UXVK�IRU�����RU�PRUH�\DUGV�LQ�DW�OHDVW���RI�KLV�ILUVW����JDPHV�ZDV�'HQYHUÜV�&OLQWRQ�3RUWLV�LQ����������3RUWLV�KDG
���VXFK�JDPHVä%DUNOH\�DOVR�KDG����JDPHV�ZLWK�DW�OHDVW�����\DUGV�IURP�VFULPPDJH��W\LQJ�KLP�ZLWK�3UR�)RRWEDOO�+DOO�RI�)DPHU�(ULF
'LFNHUVRQ�IRU�WKH�PRVW�VXFK�SHUIRUPDQFHV�LQ�WKH�ILUVW����JDPHV�LQ�D�FDUHHUä3ULRU�WR�%DUNOH\��WKH�KLJKHVW�WRWDO�E\�D�*LDQWV�SOD\HU�LQ�KLV
ILUVW����JDPHV�ZLWK�WKH�WHDP�ZDV����E\�5RQ�-RKQVRQ�IURP��������ä%DUNOH\�UHDFKHG�FDUHHU�WRWDOV�RI�������UXVKLQJ�\DUGV�DQG����
UHFHLYLQJ�\DUGV�LQ�KLV���WK�JDPH�WR�MRLQ�3UR�)RRWEDOO�+DOO�RI�)DPHU�(GJHUULQ�-DPHV�DV�WKH�RQO\�SOD\HUV�LQ�KLVWRU\�WR�UHDFK�ERWK�RI�WKRVH
PDUNV�WKDW�TXLFNO\�
%DUNOH\�UXVKHG�IRU�D�WKHQ�FDUHHU�ORZ����\DUGV�RQ���FDUULHV�DQG�FDXJKW���SDVVHV�IRU����\DUGV�DW�7DPSD�%D\��������EHIRUH�OHDYLQJ�WKH
JDPH�ODWH�LQ�WKH�ILUVW�KDOI�ZLWK�D�VSUDLQHG�ULJKW�DQNOHä+LV�IRRW�JRW�FDXJKW�XQGHU�VDIHW\�0LNH�(GZDUGV�DIWHU�D���\DUG�UHFHSWLRQä%DUNOH\
PLVVHG�WKH�QH[W���JDPHV�
5HWXUQHG�WR�UXQ�IRU����\DUGV�RQ����FDUULHV��LQFOXGLQJ�D���\DUG�WRXFKGRZQ��DQG�FDXJKW���SDVVHV�IRU���\DUGV�YV��$UL]RQD
�������ä7RWDOHG�����VFULPPDJH�\DUGV�DW�'HWURLW���������ZLWK����UXVKLQJ�\DUGV�DQG�D�VHDVRQ�KLJK���UHFHSWLRQV�IRU����\DUGV��LQFOXGLQJ
D���\DUGHU�IRU�WKH�*LDQWVÜ�ILQDO�WRXFKGRZQä5XVKHG�IRU����\DUGV�DQG�FDXJKW�D�VHDVRQ�ORQJ����\DUG�SDVV�YV��'DOODV��������
)LQLVKHG�ZLWK�VHDVRQ�KLJK�WRWDOV�RI����FDUULHV�DQG���WRXFKGRZQV�YV��0LDPL����������ZKHQ�KH�UXVKHG�IRU�����\DUGV�DQG�VFRUHG�RQ�UXQV�RI
RQH�DQG����\DUGVä$OVR�FDXJKW���SDVVHV�IRU����\DUGV�WR�JDLQ�����\DUGV�IURP�VFULPPDJH��W\LQJ�KLV��QG�KLJKHVW�WRWDO�RI�WKH�VHDVRQ�
%DUNOH\�VHW�D�IUDQFKLVH�UHFRUG�ZLWK�����\DUGV�IURP�VFULPPDJH������UXVKLQJ�DQG����UHFHLYLQJ��LQ�DQ�RYHUWLPH�YLFWRU\�DW�:DVKLQJWRQ
�������ä7KH�SUHYLRXV�UHFRUG�RI�����\DUGV�ZDV�VHW�E\�%DUEHU�YV��3KLODGHOSKLD�RQ�'HF������������%DUEHU�UXVKHG�IRU�����\DUGV�DQG
DGGHG����UHFHLYLQJ�\DUGVä%DUNOH\ÜV�����\DUGV�ZDV�WKH�KLJKHVW�WRWDO�E\�DQ\�1)/�SOD\HU�LQ������
%DUNOH\�LV�WLHG�IRU��UG�RQ�WKH�*LDQWVÜ�VLQJOH�JDPH�WRWDO�\DUGDJH�OLVWä'DYLG�:LOVRQ�LV�ILUVW�ZLWK�����\DUGV������NLFNRII�UHWXUQV�����
UXVKLQJ��YV��1HZ�2UOHDQV�RQ�'HF���������ä'RPHQLN�+L[RQ�JDLQHG�����\DUGV������NLFNRII�UHWXUQV�����SXQW�UHWXUQV�����UHFHLYLQJ��DW
1HZ�2UOHDQV�RQ�2FW����������ä%DUNOH\�LV�WLHG�ZLWK�-RH�6FRWW��ZKR�WRWDOHG�����\DUGV�����UXVKLQJ�����UHFHLYLQJ������NLFNRII�UHWXUQV����
DIWHU�UHFHLYLQJ�D�ODWHUDO��YV��WKH�/RV�$QJHOHV�5DPV�RQ�1RY�����������
%DUNOH\ÜV�����UXVKLQJ�\DUGV�ZHUH�D�FDUHHU�KLJKä+H�KDG����FDUULHV��WKH�ORQJHVW�D����\DUG�WRXFKGRZQ�UXQä+H�VHW�KLV�SUHYLRXV�EHVW�LQ
:DVKLQJWRQ�RQ�'HF�����������ZKHQ�KH�UDQ�IRU�����\DUGV��LQFOXGLQJ�D����\DUG�WRXFKGRZQä%DUNOH\ÜV�����\DUGV�LQ���JDPHV�LQ
:DVKLQJWRQ�ZHUH�WKH�KLJKHVW�WRWDO�E\�DQ�1)/�SOD\HU�LQ�KLV�ILUVW���URDG�JDPHV�YV��DQ�RSSRQHQW�VLQFH�'LFNHUVRQ�UDQ�IRU�����\DUGV�IRU�WKH
5DPV�YV��WKH�&DUGLQDOV�����������
%DUNOH\ÜV�����\DUGV�ZDV�WKH�KLJKHVW�WRWDO�E\�D�*LDQWV�UXQQLQJ�EDFN�VLQFH�2FW�����������ZKHQ�%UDGVKDZ�UDQ�IRU�����\DUGV�LQ�D�YLFWRU\�YV�
&OHYHODQG�
%DUNOH\�KDG�����UXVKLQJ�\DUGV�RQ�KLV��WK�FDUU\ä7KDW�ZDV�WKH�IHZHVW�DWWHPSWV�D�*LDQWV�EDFN�QHHGHG�WR�UHDFK�����\DUGV�VLQFH�'HF�����
������ZKHQ�%DUEHU�GLG�LW�LQ���FDUULHV�DW�2DNODQGä2QH�RI�WKRVH�UXQV�ZDV�D�WHDP�UHFRUG����\DUGHUä%DUNOH\ÜV�SUHYLRXV�ORZ�QXPEHU�RI
FDUULHV�WR�UHDFK�����\DUGV�ZDV����ZKLFK�KH�GLG�RQ�'HF����������DW�:DVKLQJWRQ�
%DUNOH\�DOVR�FDXJKW���SDVVHV�IRU�D�VHDVRQ�KLJK����\DUGV��LQFOXGLQJ�D����\DUGHU�DQG�D����\DUG�WRXFKGRZQä+H�ZDV�WKH��QG�*LDQWV
SOD\HU�LQ������WR�VFRUH�UXVKLQJ�DQG�UHFHLYLQJ�WRXFKGRZQV�LQ�WKH�VDPH�JDPH�DQG�ERWK�SOD\HUV�GLG�LW�YV��:DVKLQJWRQä2Q�6HSW�����
:D\QH�*DOOPDQ��-U��VFRUHG�RQ�D���\DUG�FDWFK�DQG�D�RQH�\DUG�UXQä,W�ZDV�WKH��UG�WLPH�%DUNOH\�VFRUHG�UXVKLQJ�DQG�UHFHLYLQJ�WRXFKGRZQV
LQ�WKH�VDPH�JDPH�
7KH�JDPH�LQ�:DVKLQJWRQ�ZDV�WKH��QG�LQ�ZKLFK�%DUNOH\�KDG�UXVKLQJ�DQG�UHFHLYLQJ�JDLQV�RI�����\DUGV�LQ�WKH�VDPH�JDPHä2Q�2FW�����
������KH�KDG�D����\DUG�UXQ�DQG�D����\DUG�FDWFK�YV��3KLODGHOSKLD�



�

��

%DUNOH\�ZDV�WKH��WK�SOD\HU�ZLWK�DW�OHDVW�����VFULPPDJH�\DUGV�DQG�ERWK�D�UXVKLQJ�DQG�UHFHLYLQJ�WRXFKGRZQ�LQ�D�VLQJOH�JDPH�VLQFH������
MRLQLQJ�3ULHVW�+ROPHV��:HHN����������DQG�:HHN������������&KULV�-RKQVRQ��:HHN�����������+HUVFKHO�:DONHU��:HHN�����������DQG
'HOYLQ�:LOOLDPV��:HHN����������
%DUNOH\�DOVR�MRLQHG�%LOO\�&DQQRQ��'HF�������������:LOOLDPV��1RY�����������DQG�+ROPHV��1RY������������DV�WKH�RQO\�SOD\HUV�LQ�1)/
KLVWRU\�ZLWK�DW�OHDVW�����UXVKLQJ�\DUGV�����UHFHLYLQJ�\DUGV�DQG���WRXFKGRZQV�LQ�D�JDPH�
:KLOH�%DUNOH\�ZDV�VHWWLQJ�WKH�IUDQFKLVH�UHFRUG�ZLWK�����\DUGV�IURP�VFULPPDJH��'DQLHO�-RQHV�WKUHZ�IRU�����\DUGV�DQG��
WRXFKGRZQVä7KH�*LDQWV�ZHUH�WKH�ILUVW�WHDP�LQ�1)/�KLVWRU\�WR�KDYH�D�SOD\HU�ZLWK������VFULPPDJH�\DUGV�DQG�D�SOD\HU�ZLWK���WRXFKGRZQ
SDVVHV�LQ�WKH�VDPH�JDPH�
,Q�WKH�VHDVRQ�ILQDOH�YV��3KLODGHOSKLD����������%DUNOH\�UXVKHG�IRU����\DUGV�RQ����FDUULHV��LQFOXGLQJ�D����\DUG�WRXFKGRZQ��DQG�FDXJKW��
SDVVHV�IRU����\DUGV�IRU�����VFULPPDJH�\DUGV�
:LWK�KLV����DQG����\DUG�WRXFKGRZQ�UXQV��%DUNOH\�EHFDPH�WKH�ILUVW�*LDQWV�SOD\HU�ZLWK�WRXFKGRZQ�UXQV�RI�DW�OHDVW����\DUGV�LQ�FRQVHFXWLYH
JDPHVä%DUNOH\ÜV����\DUG�UXQ�ZDV�WKH�*LDQWVÜ�ORQJHVW�RI�WKH�VHDVRQä7KH�SUHYLRXV�ORQJ�ZDV�KLV����\DUGHU�RQH�ZHHN�HDUOLHU�
%DUNOH\ÜV����\DUG�WRXFKGRZQ�UXQ�ZDV�WKH��UG�ORQJHVW�VFRUH�RI�KLV�FDUHHUä+H�VFRUHG�RQ�WKH����UXQ�YV��WKH�5HGVNLQV�LQ�)HG([�RQ�'HF����
�����DQG�RQ�D����\DUG�UXQ�LQ�KLV�ILUVW�1)/�JDPH��YV��-DFNVRQYLOOH�RQ�6HSW����������
%DUNOH\ÜV�����\DUGV�YV��3KLODGHOSKLD�ZDV�KLV��UG�FRQVHFXWLYH�JDPH���WK�RI�WKH�VHDVRQ�DQG�WKH���WK�JDPH�LQ�KLV�FDUHHU�ZLWK�DW�OHDVW����
VFULPPDJH�\DUGV��ZKLFK�WLHG�KLP�ZLWK�&OLQWRQ�3RUWLV�IRU�WKH��WK�PRVW�RI�DQ\�SOD\HU�LQ�KLV�ILUVW���VHDVRQVä3UR�)RRWEDOO�+DOO�RI�)DPHUV
(GJHUULQ�-DPHV�DQG�'LFNHUVRQ�KDG����DQG�����UHVSHFWLYHO\��DQG�%LOO\�6LPV�KDG����
$V�D�URRNLH�LQ�������%DUNOH\�VWDUWHG�DOO����JDPHVä+H�ZDV�WKH�ILUVW�URRNLH�UXQQLQJ�EDFN�LQ�*LDQWV�KLVWRU\�WR�VWDUW�HYHU\�JDPH��WKH�ILUVW
UXQQLQJ�EDFN�WR�GR�VR�VLQFH�5DVKDG�-HQQLQJV�LQ�������WKH�ILUVW�URRNLH�VLQFH�6WHUOLQJ�6KHSDUG�LQ�������DQG�WKH�ILUVW�*LDQWV�ILUVW�URXQG�GUDIW
FKRLFH�WR�VWDUW�HDFK�JDPH�VLQFH�ULJKW�WDFNOH�-XVWLQ�3XJK�LQ������
6HFRQG�URXQG�GUDIW�FKRLFH�:LOO�+HUQDQGH]�DOVR�VWDUWHG�DOO����JDPHV��DW�OHIW�JXDUGä,W�ZDV�MXVW�WKH��QG�WLPH�VLQFH�WKH������PHUJHU�WKDW
WKH�*LDQWV�KDG�PXOWLSOH�URRNLHV�VWDUW�HYHU\�JDPH��LQ�������OLQHEDFNHU�/DZUHQFH�7D\ORU��ILUVW�URXQG��DQG�QRVH�WDFNOH�%LOO�1HLOO���WK�URXQG�
ZHUH�WKH�VWDUWHUV�
%DUNOH\�ILQLVKHG�WKH�VHDVRQ�ZLWK�����UXVKLQJ�DWWHPSWV�IRU�������\DUGV������\DUG�DYJ���DQG����WRXFKGRZQV��DQG����FDWFKHV�IRU�����\DUGV
�����\DUG�DYJ���DQG���VFRUHVä$OO�EXW�WKH�UHFHLYLQJ�WRXFKGRZQV�ZHUH�WHDP�KLJK�WRWDOV�
%DUNOH\ÜV�������UXVKLQJ�\DUGV�ZDV�WKH��WK�KLJKHVW�WRWDO�LQ�*LDQWV�KLVWRU\ä+H�ZDV�WKH�*LDQWVÜ�ILUVW�������\DUG�UXVKHU�VLQFH�%UDGVKDZ�UDQ
IRU�������\DUGV�LQ������
%DUNOH\�DQG�'HQYHUÜV�3KLOOLS�/LQGVD\��������\DUGV��ZHUH�WKH���WK�DQG���WK�URRNLHV�WR�UXVK�IRU�DW�OHDVW�������\DUGV�VLQFH�WKH�1)/�ZHQW�WR
D����JDPH�VHDVRQ�LQ�����ä%DUNOH\ÜV�������\DUG�VHDVRQ�ZDV�WKH�*LDQWVÜ�ILUVW�VLQFH�%UDGVKDZÜV�LQ������
%DUNOH\ÜV�������\DUGV�ZHUH�����PRUH�WKDQ�WKH�1R����URRNLH�RQ�WKH�IUDQFKLVHÜV�OLVW�Ù�7XII\�/HHPDQVÜ�SUHYLRXV�UHFRUG�RI�����\DUGV��VHW�LQ
�����
%DUNOH\�ZDV�WKH��UG�FRQVHFXWLYH�UXQQLQJ�EDFN�FKRVHQ�ZLWKLQ�WKH�WRS���GUDIW�VHOHFWLRQV�WR�UXVK�IRU�PRUH�WKDQ�������\DUGV�LQ�KLV�URRNLH
VHDVRQä'DOODVÜ�(]HNLHO�(OOLRWW���WK�RYHUDOO�LQ�������UDQ�IRU�������\DUGV�LQ�KLV�GHEXW�VHDVRQ��DQG�-DFNVRQYLOOHÜV�/HRQDUG�)RXUQHWWH���WK
RYHUDOO�LQ�������UDQ�IRU�������\DUGV�
%DUNOH\�UXVKHG�IRU�PRUH�WKDQ�����\DUGV���WLPHV��D�*LDQWV�URRNLH�UHFRUGä(GGLH�3ULFH�KDG�KHOG�WKH�PDUN�VLQFH�������ZKHQ�KH�KLW�WKH
FHQWXU\�PDUN���WLPHVä%DUNOH\�ZDV�WKH�ILUVW�*LDQWV�EDFN�ZLWK�VHYHQ�����\DUG�JDPHV�LQ�D�VHDVRQ�VLQFH�%DUEHU�KDG���LQ������
,Q�KLV�1)/�GHEXW�YV��-DFNVRQYLOOH��������%DUNOH\�KDG����FDUULHV�IRU�����\DUGV��LQFOXGLQJ�D����\DUG�WRXFKGRZQ�UXQ�LQ�WKH��WK�TXDUWHU��SOXV
��UHFHSWLRQV�IRU����\DUGVä+H�ZDV�WKH�ILUVW�*LDQWV�EDFN�WR�UXQ�IRU�DW�OHDVW�����\DUGV�LQ�KLV�1)/�GHEXWä+LV����\DUG�UXQ�ZDV�WKH�ORQJHVW
E\�D�*LDQWV�SOD\HU�LQ�KLV�ILUVW�JDPHä$QG�LW�ZDV�WKH�ORQJHVW�UXQ�E\�D�SOD\HU�LQ�KLV�1)/�GHEXW�VLQFH�6HSW������������ZKHQ�2DNODQGÜV�-DOHQ
5LFKDUGV�VFRUHG�RQ�D����\DUGHU�DW�1HZ�2UOHDQV�
%DUNOH\�ZDV�WKH�ILUVW�*LDQWV�URRNLH�UXQQLQJ�EDFN�WR�VWDUW�D�VHDVRQ�RSHQLQJ�JDPH�VLQFH�6HDQ�%HQQHWW�LQ�������H[FOXGLQJ�IXOOEDFN�6KDQH
6PLWK�LQ�������6PLWK�KDG�QR�UXVKLQJ�DWWHPSWV�WKDW�VHDVRQ��
7KH�IROORZLQJ�ZHHN��%DUNOH\�FDXJKW�D�*LDQWV�UHFRUG����SDVVHV��IRU����\DUGV��DW�'DOODV�������ä%DUEHU�KHOG�WKH�SUHYLRXV�PDUN�ZLWK���
UHFHSWLRQV�RQ�-DQ�����������DOVR�LQ�D�URDG�JDPH�YV��WKH�&RZER\Vä%DUNOH\�UDQ�IRU����\DUGV�RQ����FDUULHV�LQ�WKH�JDPH�
5XVKHG�IRU����\DUGV�RQ����DWWHPSWV��LQFOXGLQJ�D����\DUG�WRXFKGRZQ��DQG�FDXJKW���SDVVHV�IRU����\DUGV�DW�+RXVWRQ�������ä+LV���
UHFHSWLRQV�DUH�D�UHFRUG�IRU�D�*LDQWV�URRNLH�LQ�KLV�ILUVW���JDPHV�DQG�KLV����FDWFKHV�LQ�KLV�ILUVW���JDPHV�EURNH�6WHUOLQJ�6KHSDUGÜV�UHFRUG�RI
����VHW�LQ������
:KHQ�KH�UDQ�IRU�����\DUGV�YV��3KLODGHOSKLD����������%DUNOH\�EHFDPH�WKH��QG�*LDQWV�URRNLH�UXQQLQJ�EDFN�LQ�WKH�6XSHU�%RZO�HUD�WR�UXVK
IRU�DW�OHDVW�����\DUGV�YV��WKH�(DJOHVä%DUEHU�UDQ�IRU�����\DUGV�LQ�3KLODGHOSKLD�RQ�'HF����������
%DUNOH\�UXVKHG�IRU�����\DUGV�YV��7DPSD�%D\���������DQG�����DW�3KLODGHOSKLD���������WR�EHFRPH�WKH��QG�*LDQWV�URRNLH�LQ�KLVWRU\�ZLWK
EDFN�WR�EDFN�����\DUG�UXVKLQJ�JDPHVä7KH�ILUVW�ZDV�3ULFH��ZKR�UDQ�IRU�����\DUGV�YV��WKH�1HZ�<RUN�<DQNV�RQ�'HF�����������DQG����
\DUGV���GD\V�ODWHU�DW�3KLODGHOSKLDä%DUNOH\�H[WHQGHG�KLV�VWUHDN�RI�����\DUG�JDPHV�WR�D�*LDQWV�URRNLH�UHFRUG���ZLWK�����YV��&KLFDJR
�������DQG�D�VHDVRQ�KLJK�����DW�:DVKLQJWRQ�������ä+H�ZDV�WKH�ILUVW�*LDQWV�EDFN�ZLWK���FRQVHFXWLYH�����\DUG�UXVKLQJ�JDPHV�VLQFH
%DUEHU�KDG���LQ�D�URZ�IURP�1RY�����'HF�����������
%DUNOH\ÜV�����UXVKLQJ�\DUGV�DW�:DVKLQJWRQ�ZDV�WKH��QG�KLJKHVW�WRWDO�E\�D�URRNLH�LQ�*LDQWV�KLVWRU\ä%LOO�3DVFKDO�UDQ�IRU�����\DUGV�YV�
:DVKLQJWRQ�RQ�'HF���������ä%DUNOH\�DOVR�KDV�WKH��WK������YV��7DPSD�%D\����WK������YV��3KLODGHOSKLD���DQG��WK������YV��&KLFDJR�
ELJJHVW�UXVKLQJ�JDPHV�E\�D�*LDQWV�URRNLHä%DUNOH\�KDV���RI�WKH�WRS����VLQJOH�JDPH�URRNLH�UXVKLQJ�WRWDOV�LQ�*LDQWV�KLVWRU\�
%DUNOH\ÜV�����UXVKLQJ�\DUGV�LQ�:DVKLQJWRQ�ZHUH�WKH�PRVW�E\�D�*LDQWV�SOD\HU�VLQFH�-HQQLQJV�UDQ�IRU�����\DUGV�RQ�-DQ�����������LQ�D�ORVV
WR�3KLODGHOSKLD�
,Q�WKDW�������YLFWRU\�LQ�:DVKLQJWRQ��%DUNOH\�UXVKHG�IRU�����\DUGV�RQ����FDUULHV��D������\DUG�DYHUDJH�WKDW�ZDV�WKH��WK�KLJKHVW�LQ�D
JDPH�LQ�*LDQWV�KLVWRU\�Ù�DQG�WKH�ODUJHVW�LQ�D�URDG�JDPH��PLQLPXP����DWWHPSWV��

��������'HUULFN�:DUG��YV��&DUROLQD��'HF�������������������

��������)UDQN�5HDJDQ��YV��5DPV��'HF������������������

��������7XII\�/HHPDQV��YV��*UHHQ�%D\��1RY�������������������

��������6DTXRQ�%DUNOH\��DW�:DVKLQJWRQ��'HF������������������

,Q�:DVKLQJWRQ��%DUNOH\�VFRUHG�RQ�D����\DUG�UXQ�WKDW�ZDV�WKH��QG�ORQJHVW�E\�D�URRNLH�LQ�*LDQWV�KLVWRU\��%UDGVKDZ�UDQ�IRU�DQ����\DUG
WRXFKGRZQ�DW�%XIIDOR�RQ�'HF����������ä%DUNOH\ÜV����\DUG�UXQ�ZDV�WKH�*LDQWVÜ�ORQJHVW�VLQFH�%UDGVKDZÜV����\DUGHUä,W�LV�WLHG�IRU�WKH
�WK�ORQJHVW�WRXFKGRZQ�UXQ�DQG��WK�ORQJHVW�UXQ�RYHUDOO�LQ�*LDQWV�KLVWRU\�ZLWK�%DUEHUÜV����\DUG�VFRUH�YV��$UL]RQD�RQ�'HF����������
%DUNOH\�DOVR�KDG�D����\DUG�UXQ�WR�VHW�XS�DQRWKHU�*LDQWV�WRXFKGRZQ�LQ�:DVKLQJWRQä+H�ZDV�WKH�ILUVW�*LDQWV�EDFN�ZLWK���UXQV�RI����RU
PRUH�\DUGV�LQ�RQH�JDPH�VLQFH�%DUEHU�RQ�'HF�����������Ù�DOVR�LQ�D�YLFWRU\�LQ�)HG([)LHOG��,Q�KLV�ILQDO�FDUHHU�UHJXODU�VHDVRQ�JDPH��%DUEHU
VFRUHG�WRXFKGRZQV�RQ�UXQV�RI����DQG����\DUGV�
%DUNOH\�KDG�VHYHQ�����\DUG�UXQV�DQG�VL[�����\DUG�UXQV�WR�OHDG�WKH�1)/�LQ�HDFK�FDWHJRU\ä7KH�VL[����\DUG�UXQV�ZHUH�WKH�KLJKHVW�VLQJOH�
VHDVRQ�WRWDO�E\�D�*LDQWV�SOD\HU�VLQFH�WKH������PHUJHU�DQG�ZHUH�WZLFH�DV�PDQ\�DV�DQ\�RWKHU�1)/�SOD\HU�KDG�LQ�������,VDLDK�&URZHOO�RI
WKH�-HWV�ZDV��QG�ZLWK���
%DUNOH\ÜV����UHFHSWLRQV�WLHG�%HFNKDPÜV�*LDQWV�URRNLH�UHFRUG��ZDV�WKH�KLJKHVW�WRWDO�HYHU�E\�D�*LDQWV�SOD\HU�RWKHU�WKDQ�D�ZLGH�UHFHLYHU�
DQG�ZDV�WLHG�IRU�WKH��WK�KLJKHVW�WRWDO�LQ�IUDQFKLVH�KLVWRU\�

���������6WHYH�6PLWK�������

���������2GHOO�%HFNKDP��-U��������

����������2GHOO�%HFNKDP��-U��������

����������6DTXRQ�%DUNOH\�������

����������2GHOO�%HFNKDP��-U��������

%DUNOH\�ILQLVKHG��QG�DPRQJ�1)/�UXQQLQJ�EDFNV�EHKLQG�&DUROLQDÜV�&KULVWLDQ�0F&DIIUH\��ZKR�VHW�DQ�1)/�UHFRUG�IRU�UXQQLQJ�EDFNV�ZLWK
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����FDWFKHV�
)URP�2FW���������%DUNOH\�KDG���UHFHSWLRQV�YV��3KLODGHOSKLD��DW�$WODQWD�DQG�YV��:DVKLQJWRQ�WR�EHFRPH�WKH�ILUVW�SOD\HU�LQ�*LDQWV�KLVWRU\
ZLWK�DW�OHDVW���FDWFKHV�LQ�HDFK�RI���FRQVHFXWLYH�JDPHVä+H�ZDV�WKH�ILUVW�1)/�UXQQLQJ�EDFN�WR�DFFRPSOLVK�WKH�IHDW�VLQFH�6W��/RXLVÜ�6WHYHQ
-DFNVRQ�LQ������
%DUNOH\ÜV�����UHFHLYLQJ�\DUGV�ZHUH�D�UHFRUG�IRU�D�*LDQWV�URRNLH�UXQQLQJ�EDFNä'DYLG�0HJJHWW�KHOG�WKH�IRUPHU�PDUN�ZLWK�����\DUGV�LQ
����ä7KH�����UHFHLYLQJ�\DUGV�DUH�WKH��WK�KLJKHVW�WRWDO�HYHU�E\�D�*LDQWV�URRNLH�

2GHOO�%HFNKDP�-U��������������������

-HUHP\�6KRFNH\���������������������

%REE\�-RKQVRQ����������������������

+DNHHP�1LFNV�����������������������

'DULXV�6OD\WRQ�����������������������

(YDQ�(QJUDP�������������������������

6DTXRQ�%DUNOH\��������������������

%DUNOH\�KDG�D����\DUG�UXQ�DQG�D����\DUG�UHFHSWLRQ�YV��3KLODGHOSKLD���������WR�EHFRPH�WKH�ILUVW�*LDQWV�SOD\HU�ZLWK�D�UXQ�DQG�D�FDWFK�RI
����\DUGV�LQ�WKH�VDPH�JDPH�VLQFH�2FW������������ZKHQ�%DUEHU�KDG�D����\DUG�UXQ�DQG�D����\DUG�UHFHSWLRQ�LQ�D�YLFWRU\�LQ�'DOODVä,Q
WKDW�JDPH�YV��WKH�(DJOHV��%DUNOH\�DOPRVW�EHFDPH�WKH�ILUVW�*LDQWV�SOD\HU�LQ�KLVWRU\�ZLWK�����\DUGV�UXVKLQJ�DQG�UHFHLYLQJ�LQ�WKH�VDPH�JDPH�
+H�KDG�����DQG����
%DUNOH\�KDG�UHFHSWLRQV�RI�����D�WRXFKGRZQ�WKURZQ�E\�%HFNKDP�DW�&DUROLQD��DQG�����IURP�0DQQLQJ�YV��3KLODGHOSKLD��\DUGV��+H�ZDV�WKH
ILUVW�*LDQWV�UXQQLQJ�EDFN�ZLWK���FDWFKHV�RI�����\DUGV�LQ�D�VHDVRQ�VLQFH�%DUEHU�LQ�������DQG�WKH�ILUVW�*LDQWV�URRNLH�EDFN�WR�GR�LW�VLQFH
0HJJHWW�LQ������
%DUNOH\ÜV�������\DUGV�IURP�VFULPPDJH�ZDV�WKH��WK�������\DUG�VHDVRQ�LQ�*LDQWV�KLVWRU\�DQG�WKH�PRVW�E\�*LDQWV�SOD\HUV�VLQFH�%DUEHU�KDG
�������������UXVKLQJ�����UHFHLYLQJ��LQ�������KLV�ILQDO�VHDVRQ�
%DUNOH\�ZDV�WKH��UG�URRNLH�LQ�1)/�KLVWRU\�ZLWK�������\DUGV�IURP�VFULPPDJH�

1DPH���������������������������<HDU����������������<DUGV��������������5XVKLQJ�����������5HFHLYLQJ

(ULF�'LFNHUVRQ���������������������������������������������������������������������������

(GJHUULQ�-DPHV���������������������������������������������������������������������������

6DTXRQ�%DUNOH\������������������������������������������������������������������������

%DUNOH\�ILQLVKHG�ZLWK�D�VHDVRQ�KLJK�����\DUGV�IURP�VFULPPDJH�YV��3KLODGHOSKLD��ZKLFK�ZDV�WKHQ�WKH��WK�KLJKHVW�WRWDO�LQ�*LDQWV�KLVWRU\�
%DUNOH\�ZDV�WKH��QG�SOD\HU�LQ�1)/�KLVWRU\�WR�EHJLQ�D�FDUHHU�ZLWK�DW�OHDVW���FRQVHFXWLYH�JDPHV�ZLWK�����RU�PRUH�VFULPPDJH�\DUGVä7KH
RQO\�RWKHU�SOD\HU�WR�DFFRPSOLVK�WKH�IHDW�ZDV�.DUHHP�+XQW��ZKRVH�VWUHDNV�ZHUH���JDPHV�DQG�����\DUGV�

���������������������������������������������������������������������������������������������������������������&RQVHFXWLYH

��������������������������������������������������������������������������������������*DPH���������������*DPHV�ZLWK

3OD\HU��������������������������7HDP���������������6HDVRQ�����������<DUGDJH�7RWDO�������������\DUGV

.DUHHP�+XQW��������������.DQVDV�&LW\�����������������������������������������������������������

6DTXRQ�%DUNOH\���������*LDQWV�������������������������������������������������������������������

%DUNOH\�KDG�DQRWKHU�VWUHDN�RI���FRQVHFXWLYH�����\DUG�JDPHV�ODWHU�LQ�WKH�VHDVRQä+H�LV�RQH�RI���URRNLHV�LQ�1)/�KLVWRU\�ZLWK���FRQVHFXWLYH
JDPHV�ZLWK�DW�OHDVW�����VFULPPDJH�\DUGV��MRLQLQJ�(ULF�'LFNHUVRQ��/�$��5DPV����������JDPHV���(GJHUULQ�-DPHV��,QGLDQDSROLV��������
JDPHV���.DUHHP�+XQW��.DQVDV�&LW\���������JDPHV���.HYLQ�-RQHV��'HWURLW���������JDPHV���-DPDO�/HZLV��%DOWLPRUH���������JDPHV���DQG
&ODUN�*DLQHV��-HWV���������JDPHV��
%DUNOH\�ZDV�WKH�ILUVW�1)/�URRNLH�ZLWK�DW�OHDVW�������UXVKLQJ�\DUGV�DQG�����UHFHLYLQJ�\DUGV�VLQFH�'HWURLWÜV�%LOO\�6LPV�LQ������
%DUNOH\�H[FHHGHG�����\DUGV�IURP�VFULPPDJH�LQ����JDPHV��W\LQJ�'LFNHUVRQÜV�1)/�URRNLH�UHFRUG��-DPHV�KDG����VXFK�JDPHV�
%DUNOH\�ZDV�DOVR�WKH��WK�URRNLH�ZLWK�DW�OHDVW�������VFULPPDJH�\DUGV�DQG����WRXFKGRZQV�LQ�D�VLQJOH�VHDVRQ�LQ�1)/�KLVWRU\����������������������
�����������������������������������������������������������������������������������������������

3OD\HU��������������������������7HDP���������������6HDVRQ���������6FULPPDJH�<DUGV�����������7'V

(ULF�'LFNHUVRQ������������/�$��5DPV��������������������������������������������������������������

(GJHUULQ�-DPHV������������,QGLDQDSROLV����������������������������������������������������������

(]HNLHO�(OOLRWW�������������'DOODV��������������������������������������������������������������������

%LOO\�6LPV�������������������'HWURLW�������������������������������������������������������������������

6DTXRQ�%DUNOH\���������*LDQWV�������������������������������������������������������������������

,Q�������%DUNOH\�DFFRXQWHG�IRU�������RI�WKH�*LDQWVÜ�UXVKLQJ�DQG�UHFHLYLQJ�\DUGV��WKH��QG�KLJKHVW�WRWDO�E\�DQ\�1)/�SOD\HU�

1DPH���������������������������������������������������2ZQ����������������7HDP��������������3FW�

(]HNLHO�(OOLRWW��'DOODV��������������������������������������������������������������������

6DTXRQ�%DUNOH\��*LDQWV���������������������������������������������������������������

'DYLG�-RKQVRQ��$UL]RQD�����������������������������������������������������������������

&KULVWLDQ�0F&DIIUH\��&DUROLQD�������������������������������������������������������

-RH�0L[RQ��&LQFLQQDWL��������������������������������������������������������������������

:LWK����VFRUHV�RQ�WKH�JURXQG��%DUNOH\�ZDV�WKH�ILUVW�*LDQWV�EDFN�ZLWK�GRXEOH�GLJLW�UXVKLQJ�WRXFKGRZQV�VLQFH�%UDQGRQ�-DFREV�LQ������
%DUNOH\�KDG���WRXFKGRZQV�IURP�VFULPPDJH�RI����RU�PRUH�\DUGV��WKH�PRVW�HYHU�E\�D�*LDQWV�URRNLH�DQG�WKH�PRVW�E\�DQ\�*LDQWV�SOD\HU
VLQFH�%HFNKDP�KDG���LQ�����ä%DUNOH\�ZDV�WKH�ILUVW�1)/�URRNLH�ZLWK�ILYH�����\DUG�WRXFKGRZQV�IURP�VFULPPDJH�VLQFH�0LQQHVRWD�ZLGH
UHFHLYHU�5DQG\�0RVV�LQ�����ä2QO\�%LOO\�+RZWRQ�RI�WKH������*UHHQ�%D\�3DFNHUV�KDG�PRUH�VXFK�WRXFKGRZQV�DV�D�URRNLH�����
,Q�WKH�*LDQWVÜ�JDPHV�YV��7DPSD�%D\���������DQG�DW�3KLODGHOSKLD����������%DUNOH\�VFRUHG�ERWK�UXVKLQJ�DQG�UHFHLYLQJ�WRXFKGRZQV��RQ��
DQG���\DUG�UXQV�DQG�D���\DUG�FDWFK�YV��WKH�%XFFDQHHUV��DQG�D����\DUG�UXQ�DQG����\DUG�FDWFK�YV��WKH�(DJOHV�ä+H�ZDV�WKH�ILUVW�*LDQWV
SOD\HU�WR�VFRUH�RQ�ERWK�D�UXQ�DQG�D�UHFHSWLRQ�LQ�EDFN�WR�EDFN�JDPHV�VLQFH�(OYLQ��.LQN��5LFKDUGV�RQ�'HF����DQG����������YV��3LWWVEXUJK
DQG�DW�3KLODGHOSKLDä%HIRUH�%DUNOH\��WKH�ODVW�*LDQWV�SOD\HU�WR�KDYH�PXOWLSOH�JDPHV�ZLWK�UXQQLQJ�DQG�UHFHLYLQJ�WRXFKGRZQV�LQ�WKH�VDPH
VHDVRQ�ZDV�5RQ�-RKQVRQ�LQ������
%DUNOH\�ZDV�RQH�RI���URRNLHV�LQ�1)/�KLVWRU\�WR�KLW�WKDW�GRXEOH�LQ�FRQVHFXWLYH�JDPHVä+H�ZDV�RQH�RI���URRNLHV�WR�DFFRPSOLVK�WKH�IHDW�LQ
1RYHPEHU������DQG�RQH�RI���SOD\HUV�WR�GR�LW�LQ�D�*LDQWV�XQLIRUPä&OHYHODQGÜV�1LFN�&KXEE�VFRUHG�UXVKLQJ�DQG�UHFHLYLQJ�WRXFKGRZQV�LQ
:HHNV����DQG���ä5LFKDUGV�RI�WKH������*LDQWV�DQG�5RGQH\�&XOYHU�RI�WKH������,QGLDQDSROLV�&ROWV�DUH�WKH�RQO\�RWKHU�URRNLHV�WR�VFRUH�D
UXVKLQJ�DQG�UHFHLYLQJ�WRXFKGRZQ�LQ�FRQVHFXWLYH�JDPHV�
,Q�WKH�YLFWRU\�YV��7DPSD�%D\��%DUNOH\�ZDV�WKH�ILUVW�*LDQWV�UXQQLQJ�EDFN�WR�VFRUH���WRXFKGRZQV�LQ�D�JDPH�VLQFH�'DYLG�:LOVRQ�YV��1HZ
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2UOHDQV�RQ�'HF����������Ù�EXW�RQH�RI�:LOVRQÜV�VFRUHV�ZDV�RQ�D�NLFNRII�UHWXUQ��DQG���UXQV�ä%HIRUH�%DUNOH\��WKH�ODVW�*LDQWV�EDFN�WR�VFRUH
��WRXFKGRZQV�IURP�VFULPPDJH�KDG�EHHQ�%UDGVKDZ��ZKR�KDG���RQH�\DUG�UXQV�YV��%XIIDOR�RQ�2FW�����������
7KH�ODVW�*LDQWV�EDFN�WR�VFRUH�RQ�D�UXQ�DQG�UHFHSWLRQ�LQ�WKH�VDPH�JDPH�KDG�EHHQ�%UDGVKDZ��ZKR�VFRUHG�WRXFKGRZQV�RQ�D���\DUG�UXQ
DQG����\DUG�FDWFK�DJDLQVW�'DOODV�RQ�-DQ����������
%DUNOH\�ZDV�WKH�ILUVW�*LDQWV�EDFN�ZLWK���UXVKLQJ�WRXFKGRZQV�LQ�D�JDPH�VLQFH�5DVKDG�-HQQLQJV�DW�-DFNVRQYLOOH�RQ�1RY������������UXQV�RI
��DQG����\DUGV��
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&2//(*(
%DUNOH\�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�DW�3HQQ�6WDWHä)LQLVKHG�KLV�FROOHJLDWH�FDUHHU�ZLWK�����UXVKLQJ�DWWHPSWV�IRU�������\DUGV������
\DUG�DYJ���DQG����WRXFKGRZQVä$YHUDJHG�������\DUGV�SHU�JDPH�RQ�WKH�JURXQGä$OVR�FDXJKW�����SDVVHV�IRU�������\DUGV�������\DUG
DYJ���ZLWK���VFRUHVä5HWXUQHG����NLFNRIIV�IRU�D������\DUG�DYHUDJH�DQG���WRXFKGRZQVä$PDVVHG�������WRWDO�\DUGV�RQ�����WRXFKHV�IRU
DYHUDJHV�RI�����\DUGV�SHU�SOD\�DQG�������\DUGV�SHU�JDPHä%DUNOH\�ILQLVKHG�KLV�FDUHHU�DV�3HQQ�6WDWH
V�DOO�WLPH�OHDGHU�LQ�UXVKLQJ
WRXFKGRZQV������DQG�WRWDO�WRXFKGRZQV�������VXUSDVVLQJ�/\GHOO�0LWFKHOO
V�PDUNV�RI����UXVKLQJ�DQG����WRWDO�WRXFKGRZQV��UHVSHFWLYHO\��IURP
�������ä%DUNOH\�FDSSHG�KLV�FDUHHU�DV�WKH�VFKRROÜV�FDUHHU�DOO�SXUSRVH�\DUGV�OHDGHU����������VXUSDVVLQJ�/DUU\�-RKQVRQ��������
����������ä5DQNHG�1R�����DW�WKH�FRQFOXVLRQ�RI�KLV�FDUHHU�RQ�3HQQ�6WDWH�FDUHHU�UHFHLYLQJ�\DUGV�OLVW���������
)LQLVKHG�KLV�FDUHHU�1R����RQ�3HQQ�6WDWH
V�FDUHHU�VFRULQJ�OLVW������SRLQWV���ZKLFK�ZHUH�WKH�PRVW�LQ�3HQQ�6WDWH�KLVWRU\�E\�D�QRQ¤é��LFNHU�
EHVWLQJ�0LWFKHOO
V�����SRLQWVä6HW�WKH�VFKRRO�UHFRUG�ZLWK�D�WRXFKGRZQ�VFRUHG�LQ����VWUDLJKW�JDPHV��D�VWUHDN�WKDW�EHJDQ�DW�3XUGXH
�����������DQG�HQGHG�DW�0LFKLJDQ�6WDWH����������ä+DG����PXOWL�UXVKLQJ�WRXFKGRZQ�JDPHV�LQ�KLV�FDUHHU����LQ���������LQ���������LQ
�������DQG����PXOWL�WRXFKGRZQ�JDPHV����LQ���������LQ���������LQ������ä7DOOLHG���FDUHHU�JDPHV�ZLWK���RU�PRUH�WRXFKGRZQV����LQ
��������LQ������ä5HFRUGHG���FDUHHU�JDPHV�ZLWK�����SOXV�DOO�SXUSRVH�\DUGV����LQ���������LQ�������DQG�LV�RQH�RI�MXVW���1LWWDQ\�/LRQV�WR
UHDFK�WKH�������DOO�SXUSRVH�\DUG�PDUN�
%DUNOH\�EHFDPH�WKH�RQO\�SOD\HU�LQ�3HQQ�6WDWH�KLVWRU\�DQG�MXVW�WKH��WK�LQ�WKH�%LJ�7HQ�WR�JDLQ�������UXVKLQJ�DQG�������UHFHLYLQJ�\DUGV�LQ�D
FDUHHUä:DV�WKH��WK�SOD\HU�LQ�3HQQ�6WDWH�KLVWRU\�WR�UHDFK�������FDUHHU�UXVKLQJ�\DUGV��ILQLVKLQJ��QG�RQ�3HQQ�6WDWH
V�FDUHHU�UXVKLQJ�\DUGV
OLVW����������WUDLOLQJ�RQO\�(YDQ�5R\VWHU�����������������ä-RLQHG�5R\VWHU�DV�WKH�RQO\���UXVKHUV�LQ�3HQQ�6WDWH�KLVWRU\�ZLWK�WKUHH�������\DUG
UXVKLQJ�VHDVRQV�
%DUNOH\�FRQFOXGHG�KLV�FDUHHU�WLHG�IRU��WK�ZLWK����FDUHHU�����\DUG�JDPHV����LQ�HDFK�RI�KLV���VHDVRQV��LQFOXGLQJ�WKUHH�����\DUG�HIIRUWV���
LQ�������RQH�LQ�������ZKLFK�ZDV��QG�LQ�SURJUDP�KLVWRU\ä&RQFOXGHG�KLV�FDUHHU�DV�WKH�VFKRROÜV�UHFRUG�KROGHU�LQ�UHFHLYLQJ�\DUGV�E\�D
UXQQLQJ�EDFN����������SDVVLQJ�7RQ\�+XQW
V�PDUN�RI�����\DUGV������������DQG�GRLQJ�VR�ZLWK����IHZHU�UHFHSWLRQV�
$V�D�MXQLRU�LQ�������%DUNOH\�SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWVä6HOHFWHG�WHDP�FDSWDLQ��QDPHG�3HQQ�6WDWH
V�0RVW�9DOXDEOH�3OD\HU�DQG
HDUQHG�WKH�&DSWDLQ
V�$ZDUG�DW�WKH�WHDP
V�DQQXDO�DZDUGV�EDQTXHWä)LQLVKHG�ZLWK�����UXVKLQJ�DWWHPSWV�IRU�������\DUGV������\DUG�DYJ���
DQG�FDUHHU�KLJK�W\LQJ����WRXFKGRZQVä$OVR�FDXJKW����SDVVHV��PRUH�WKDQ�KLV�ILUVW���VHDVRQV�FRPELQHG�������IRU�����\DUGV�������\DUG
DYJ���DQG���WRXFKGRZQVä+DG�D�FDUHHU�KLJK�������\DUGV�IURP�VFULPPDJH�RQ�����WRXFKGRZQV��������D�JDPH������SHU�WRXFK�ä$GGHG
���NLFNRII�UHWXUQV�IRU�����\DUGV�������\DUG�DYJ���DQG���WRXFKGRZQVä6FRUHG�D�FDUHHU�KLJK����WRXFKGRZQV����PRUH�WKDQ�KLV������WRWDO��
/HG�WKH�%LJ�7HQ�LQ�UXVKLQJ�IRU�WKH��QG�FRQVHFXWLYH�VHDVRQä:DV�WKH���WK�)%6�SOD\HU�WR�SURGXFH�������UXVKLQJ�\DUGV�DQG�����UHFHLYLQJ
\DUGV�LQ�D�VHDVRQ�VLQFH�����ä6HW�WKH�3HQQ�6WDWH�VLQJOH�JDPH�DOO�SXUSRVH�\DUGV�PDUN�ZLWK�����DW�,RZD��������LQFOXGLQJ�����\DUGV
UXVKLQJ�����\DUGV�UHFHLYLQJ��DQG����\DUGV�RQ�NLFNRII�UHWXUQ���WRSSLQJ�&XUW�:DUQHU
V�SUHYLRXV�PDUN�RI�����YV��6\UDFXVH�LQ
����ä%DUNOH\ÜV����UHFHSWLRQV�YV��,RZD�ZHUH�WKH�PRVW�LQ�VFKRRO�KLVWRU\�E\�D�UXQQLQJ�EDFN��DQG�ZHUH�WKH�PRVW�E\�D�%LJ�7HQ�UXQQLQJ�EDFN
VLQFH�,QGLDQDÜV�6WHSKHQ�+RXVWRQ�KDG����DW�3XUGXH������������
%DUNOH\ÜV����\DUG�WRXFKGRZQ�UXQ�YV��:DVKLQJWRQ�LQ�WKH�3OD\6WDWLRQ�)LHVWD�%RZO������������ZDV�WLHG�IRU�WKH�ORQJHVW�UXVK�LQ�SURJUDP
KLVWRU\��HTXDOLQJ�WKH�PDUN�RI�%ODLU�7KRPDV��������6\UDFXVH�QRQ�WRXFKGRZQ��DQG�%LOO�%HOWRQ��������DW�,QGLDQD��
5HFHLYHG�WKH�3DXO�+RUQXQJ�$ZDUG�DV�FROOHJH�IRRWEDOO
V�PRVW�YHUVDWLOH�SOD\HU���)LQLVKHG�1R����LQ�WKH�+HLVPDQ�7URSK\�YRWLQJ��WKH�KLJKHVW
ILQLVK�E\�D�3HQQ�6WDWH�SOD\HU�VLQFH�/DUU\�-RKQVRQ�ILQLVKHG��UG�LQ��������6HOHFWHG�DV�D�ILQDOLVW�IRU�WKH�0D[ZHOO�$ZDUG��'RDN�:DONHU
$ZDUG��/RPEDUGL�$ZDUG�DQG�:DOWHU�&DPS�3OD\HU�RI�WKH�<HDU�$ZDUG���%HFDPH�WKH����WK�ILUVW�WHDP�$OO�$PHULFDQ�LQ�3HQQ�6WDWH
KLVWRU\���:DV�3HQQ�6WDWH
V���QG�FRQVHQVXV�$OO�$PHULFDQ�DQG�ILUVW�1LWWDQ\�/LRQ�RIIHQVLYH�SOD\HU�VLQFH�-RKQVRQ�LQ������
1DPHG�WKH�%LJ�7HQ
V�*UDKDP�*HRUJH�2IIHQVLYH�3OD\HU�RI�WKH�<HDU�IRU�WKH��QG�VWUDLJKW�VHDVRQä:DV�WKH�ILUVW�%LJ�7HQ�UXQQLQJ�EDFN�DQG
�UG�%LJ�7HQ�SOD\HU�WR�HDUQ�PXOWLSOH�3OD\HU�RI�WKH�<HDU�DZDUGV�LQ�WKH�FRQIHUHQFH
V�KLVWRU\��MRLQLQJ�0LOOHU������������DQG�3XUGXHÜV�'UHZ
%UHHV�������	������ä1DPHG�ILUVW¤é��HDP�$OO�%LJ�7HQ�DW�ERWK�UXQQLQJ�EDFN�DQG�UHWXUQ�VSHFLDOLVW�IURP�ERWK�WKH�FRDFKHV�DQG�PHGLD
SDQHOVä(DUQHG�%LJ�7HQ�2IIHQVLYH�3OD\HU�RI�WKH�<HDU��DORQJ�ZLWK�ILUVW�WHDP�DOO�FRQIHUHQFH�DW�UXQQLQJ�EDFN�DQG�DOO�SXUSRVH�SOD\HU�IURP�WKH
$3�
,Q�������VWDUWHG�DOO����JDPHVä)LQLVKHG�ZLWK�FDUHHU�KLJK�WRWDOV�RI�����FDUULHV��������\DUGV��DQG����WRXFKGRZQV��D�ILJXUH�KH�PDWFKHG�LQ
�����ä$OVR�FDXJKW����SDVVHV�IRU�����\DUGV�DQG�D�FDUHHU�EHVW���WRXFKGRZQV��DQG�VFRUHG�����SRLQWVä+DG�������DOO�SXUSRVH
\DUGVä%DUNOH\�DQG�7\OHU�'DYLV�������EHFDPH�WKH�ILUVW�VHW�RI�WHDPPDWHV�WR�VFRUH�����SRLQWV�LQ�WKH�VDPH�VHDVRQ�LQ�3HQQ�6WDWH
KLVWRU\ä%DUNOH\ÜV����WRWDO�WRXFKGRZQV�DQG����UXVKLQJ�VFRUHV�DUH�HDFK��WK�RQ�WKH�VFKRROÜV�VLQJOH�VHDVRQ�OLVWä7KH����WRWDO�WRXFKGRZQV
ZHUH�WKH�PRVW�VLQFH�/DUU\�-RKQVRQ�VFRUHG����LQ��������/HG�WKH�%LJ�7HQ�LQ�ERWK�WRWDO�DQG�UXVKLQJ�WRXFKGRZQVä:DV�1R����LQ�WKH�%LJ�7HQ
ZLWK�������DOO�SXUSRVH�\DUGV�D�JDPH�
1DPH��QG�WHDP�$OO�$PHULFDQ�E\�7KH�6SRUWLQJ�1HZV�DQG��UG�WHDP�E\�WKH�$3ä6HOHFWHG�$OO�%LJ�7HQ�ILUVW�WHDP�E\�WKH�FRQIHUHQFH�FRDFKHV�
DQG�D�XQDQLPRXV�FKRLFH�E\�WKH�PHGLD�
$V�D�WUXH�IUHVKPDQ�LQ�������%DUNOH\�SOD\HG�LQ����JDPHV�ZLWK���VWDUWV��PLVVLQJ���JDPHV�GXH�WR�LQMXU\ä+DG�����UXVKLQJ�DWWHPSWV�DQG
EURNH�3HQQ�6WDWH
V�IUHVKPDQ��WUXH�RU�UHGVKLUW��VLQJOH�VHDVRQ�UHFRUG�ZLWK�������UXVKLQJ�\DUGV��VXUSDVVLQJ�'�-��'R]LHU
V�PDUN�RI�������VHW
LQ�����ä7LHG���RI�'R]LHUÜV�UHFRUG�ZLWK���UXVKLQJ�WRXFKGRZQV�DQG�ILYH�����\DUG�JDPHVä&DXJKW����SDVVHV�IRU�����\DUGV�DQG�RQH
WRXFKGRZQä%URNH�WKH�VFKRRO�IUHVKPDQ��WUXH�RU�UHGVKLUW��VLQJOH�VHDVRQ�PDUN�IRU�DOO¤é��XUSRVH�\DUGV�ZLWK��������VXUSDVVLQJ�WKH�PDUN�VHW
E\�'R]LHU���������������
1DPHG��QG¤é��HDP�$OO�%LJ�7HQ�E\�ERWK�WKH�FRDFKHV�DQG�PHGLDä1DPHG�WR�)RRWEDOO�:ULWHUV�$VVRFLDWLRQ�RI�$PHULFD��):$$���6SRUWLQJ
1HZV�DQG�86$�7RGD\ÜV�)UHVKPDQ�$OO�$PHULFD�WHDPä6HOHFWHG�%71�FRP�%LJ�7HQ�)UHVKPDQ�RI�WKH�<HDU�DQG�HDUQHG�%71�FRP�$OO�
)UHVKPDQ�7HDP�ODXUHOVä6HOHFWHG��QG�WHDP�$OO�%LJ�7HQ�E\�WKH�$3�
+DG�RQH�FDUU\�IRU�RQH�\DUG�LQ�KLV�FROOHJLDWH�GHEXW�DW�7HPSOH������ä7KH�IROORZLQJ�ZHHN��UXVKHG�IRU�����\DUGV�RQ����FDUULHV�DQG�VFRUHG
KLV�ILUVW�WRXFKGRZQ�RQ�D���\DUG�UXQ�YV��%XIIDOR��������

�

2))�7+(�),(/'�$&7,9,7<
&UHDWHG�WKH�0LFKDHO�$QQ�DQG�6DTXRQ�%DUNOH\�+RSH�)RXQGDWLRQ�ZKLFK�DLPV�WR�VXSSO\�DVVLVWDQFH�WR�FKLOGUHQ��\RXQJ�DGXOWV�DQG�IDPLOLHV�LQ
QHHGä6XSSRUWV�&RYHQDQW�+RXVH��D�VKHOWHU�IRU�KRPHOHVV�\RXWK��LQ�YDULRXV�ZD\V�WKURXJKRXW�WKH�VHDVRQ�E\�ZHOFRPLQJ�WKHP�WR�JDPHV�
*LDQWV�HYHQWV�DQG�SURYLGLQJ�GRQDWLRQVä$QQXDOO\�UHSUHVHQWV���4��D�UDUH�GLVHDVH�WKDW�KLV�QLHFH�LV�EDWWOLQJ��GXULQJ�WKH�0\�&DXVH�0\
&OHDWV�1)/�LQLWLDWLYHä-RLQHG�IRUFHV�ZLWK�&RYHQDQW�+RXVH�1HZ�-HUVH\�ORFDWHG�LQ�1HZDUN�GXULQJ�WKH������VHDVRQ�WR�VXSSRUW�KRPHOHVV
\RXWK�WKURXJK�HGXFDWLRQ��HPSOR\PHQW�DQG�ILQDQFLDO�OLWHUDF\�

�

3(5621$/
+DV�D�GDXJKWHU��-DGD�&ODUH�%DUNOH\ä-RXUQDOLVP�PDMRUä6RQ�RI�$OLED\�%DUNOH\�DQG�7RQ\D�-RKQVRQ���+DV���EURWKHUV��5DVKDUG�-RKQVRQ
DQG�$OL�%DUNOH\��DQG���VLVWHUV��6KDTXRQD�DQG�$OL\DK�%DUNOH\ä)DWKHU�ZDV�DQ�DPDWHXU�ER[HUä%URWKHU��5DVKDUG��SOD\HG�IRRWEDOO�DQG
ZUHVWOHGä*UHDW�XQFOH�LV�IRUPHU�:%&�PLGGOHZHLJKW�FKDPSLRQ�,UDQ�%DUNOH\ä:DV�ERUQ�LQ�7KH�%URQ[ä7KUHH�\HDU�OHWWHUPDQ�DQG�WHDP
FDSWDLQ�KLV�VHQLRU�\HDU�DW�:KLWHKDOO��3D���+LJK�6FKRROä)LUVW�WHDP�DOO�VWDWH��$$$$��E\�3HQQV\OYDQLD�)RRWEDOO�1HZV���6HOHFWHG�DV�����
0U��3HQQV\OYDQLD�)RRWEDOO�IRU�&ODVV�$$$�$$$$ä$V�D�VHQLRU�LQ�������UXVKHG�IRU�������\DUGV������\DUGV�SHU�FDUU\��DQG�UHFRUGHG���
WRWDO�WRXFKGRZQVä+DG���LQWHUFHSWLRQV�DQG���WDFNOHV�IRU�ORVV�DV�D�VHQLRU���7ZR�WLPH�$OO�/HKLJK�9DOOH\�&RQIHUHQFH�VHOHFWLRQä+HOSHG�OHDG
:KLWHKDOO�WR�OHDJXH�WLWOHV�DV�D�VRSKRPRUH�DQG�MXQLRU���5XVKHG�IRU�������\DUGV�DQG�UHFRUGHG����WRXFKGRZQV�DV�D�MXQLRU���7DOOLHG����
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UXVKLQJ�\DUGV�DQG���WRWDO�VFRUHV�DV�D�VRSKRPRUHä5DQNHG�DV�WKH��WK�EHVW�UXQQLQJ�EDFN�LQ�WKH�QDWLRQ�DQG�WKH�WRS�SURVSHFW�LQ
3HQQV\OYDQLD�E\����6SRUWV���5DWHG�E\�6FRXW�DPRQJ�WKH�WRS���SURVSHFWV�LQ�WKH�VWDWHä/HWWHUHG�LQ�EDVNHWEDOO�DQG�WUDFNä:RQ�WKH�JROG
PHGDO�LQ�WKH�HDVWHUQ�3HQQV\OYDQLD�&RQIHUHQFH�ER\V�����PHWHUV�
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6$4821�%$5./(<
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6
� 586+,1* 5(&(,9,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �*LDQWV �� �� ��� ����� ��� ��W �� �� ��� ��� ��W �
���� �*LDQWV �� �� ��� ����� ��� ��W � �� ��� ��� �� �
���� �*LDQWV � � �� �� ��� �� � � �� ���� �� �
���� �*LDQWV �� �� ��� ��� ��� �� � �� ��� ��� ��W �
1)/�727$/6 �� �� ��� ����� ��� ��7 �� ��� ����� ��� �� �
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6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ���YV��7DPSD�%D\�%XFFDQHHUV��1RY���������
� ���YV��0LDPL�'ROSKLQV��'HF���������
� ���YV��&KLFDJR�%HDUV��'HF���������
� ���DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ���DW�&KLFDJR�%HDUV��-DQ���������
� �����PRUH�DW����
5XVKLQJ�<DUGV ����DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ����DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ����YV��7DPSD�%D\�%XFFDQHHUV��1RY���������
� ����YV��3KLODGHOSKLD�(DJOHV��2FW���������
� ����YV��&KLFDJR�%HDUV��'HF���������
5XVKLQJ�$YHUDJH �����DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� �����DW�'DOODV�&RZER\V��6HS���������
� �����YV��3KLODGHOSKLD�(DJOHV��2FW���������
� ����DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ����DW�3KLODGHOSKLD�(DJOHV��1RY���������
/RQJHVW�5XQV ��W�DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ��W�YV��3KLODGHOSKLD�(DJOHV��'HF���������
� ���YV��'DOODV�&RZER\V��'HF���������
� ��W�YV��-DFNVRQYLOOH�-DJXDUV��6HS���������
� ��W�DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
5XVKLQJ�7'V ��YV��0LDPL�'ROSKLQV��'HF���������
� ��YV��7DPSD�%D\�%XFFDQHHUV��1RY���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��YV��$WODQWD�)DOFRQV��6HS���������
� ������PRUH�DW���
5HFHSWLRQV ���DW�'DOODV�&RZER\V��6HS���������
� ��YV��:DVKLQJWRQ�5HGVNLQV��2FW���������
� ��DW�$WODQWD�)DOFRQV��2FW���������
� ��YV��3KLODGHOSKLD�(DJOHV��2FW���������
� ��DW�'HWURLW�/LRQV��2FW���������
5HFHLYLQJ�<DUGV ���YV��3KLODGHOSKLD�(DJOHV��2FW���������
� ���DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ���DW�&DUROLQD�3DQWKHUV��2FW���������
� ���DW�'DOODV�&RZER\V��6HS���������
� ���DW�'HWURLW�/LRQV��2FW���������

�

5HFHLYLQJ�$YHUDJH �����DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� �����DW�&DUROLQD�3DQWKHUV��2FW���������
� �����DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� �����YV��'DOODV�&RZER\V��1RY���������
� �����YV��3KLODGHOSKLD�(DJOHV��2FW���������
/RQJHVW�5HFHSWLRQV ���YV��'DOODV�&RZER\V��1RY���������
� ��W�DW�&DUROLQD�3DQWKHUV��2FW���������
� ���YV��3KLODGHOSKLD�(DJOHV��2FW���������
� ��W�DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ���DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
5HFHLYLQJ�7'V ��DW�&DUROLQD�3DQWKHUV��2FW���������
� ��DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� �����PRUH�DW���
$OO�3XUSRVH�<DUGV ����DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ����YV��3KLODGHOSKLD�(DJOHV��2FW���������
� ����DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ����YV��7DPSD�%D\�%XFFDQHHUV��1RY���������
� ����YV��&KLFDJR�%HDUV��'HF���������
0RVW�7'V ��YV��7DPSD�%D\�%XFFDQHHUV��1RY���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ��YV��0LDPL�'ROSKLQV��'HF���������
� �����PRUH�DW���
0LVFHOODQHRXV�7DFNOHV ��DW�1HZ�<RUN�-HWV��1RY���������
� ��YV��3KLODGHOSKLD�(DJOHV��2FW���������
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����<$5'�586+,1*�*$0(6�������5(*8/$5�6($621
'$7( 7($0 $77� <'6� $9*� /* 7'
�������� -$*8$56 �� ��� ��� ��W �
�������� ($*/(6 �� ��� ���� ��W �
�������� %8&&$1((56 �� ��� ��� �� �
�������� DW�(DJOHV �� ��� ��� ��W �
�������� %($56 �� ��� ��� �� �
�������� DW�&RPPDQGHUV �� ��� ���� ��W �
�������� &2:%2<6 �� ��� ��� �� �
�������� DW�&RZER\V �� ��� ���� �� �
�������� %,//6 �� ��� ��� ��W �
�������� '2/3+,16 �� ��� ��� �� �
�������� DW�&RPPDQGHUV �� ��� ��� ��W �
�������� DW�%HDUV �� ��� ��� �� �
�
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�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��*,$176�
� 586+,1* 5(&(,9,1* � �
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7' :�/ 6&25(
����� %URQFRV 127�21�5267(5 / �����
����� DW

&RPPDQGHUV
6 �� �� ��� ��� � � �� ��� �� � / �����

����� )DOFRQV 6 �� �� ��� ��� � � �� ��� ��� � / �����
����� DW�6DLQWV 6 �� �� ��� ��� � � �� ���� ��W � : ������
����� DW�&RZER\V 6 � � ��� �� � � � ��� �� � / �����
����� 5DPV 21�,1$&7,9(�/,67 / �����
����� 3DQWKHUV 21�,1$&7,9(�/,67 : ����
����� DW�&KLHIV 21�,1$&7,9(�/,67 / �����
����� 5DLGHUV 21�,1$&7,9(�/,67 : �����
����� DW�%XFFDQHHUV 6 � �� ��� ��� � � �� ��� ��� � / �����
����� (DJOHV 6 �� �� ��� ��� � � �� ��� �� � : ����
����� DW�'ROSKLQV 6 �� �� ��� ��� � � �� ��� ��� � / ����
����� DW�&KDUJHUV 6 �� �� ��� ��� � � �� ���� ��W � / �����
����� &RZER\V 6 �� �� ��� �� � � �� ��� ��� � / ����
����� DW�(DJOHV 6 �� �� ��� �� � � �� ���� ��� � / �����
����� DW�%HDUV 6 �� ��� ��� ��� � � � ��� �� � / ����
����� &RPPDQGHUV 6 �� �� ��� �� � � �� ��� ��� � / ����
�����727$/6 ����� ��� ��� ��� ��� � �� ��� ��� ��7 � ���� �
����2YHUWLPH
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75$16$&7,216
2ULJLQDOO\�D��WK�URXQG�����QG�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������
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&$5((5�+,*+/,*+76
%HDYHUV�SOD\HG���VHDVRQV�DW�WKH�8QLYHUVLW\�RI�&RQQHFWLFXW�EHIRUH�WUDQVIHUULQJ�WR�SOD\���\HDUV�IRU�KLV�KRPHWRZQ�%HDUFDWVä3OD\HG�LQ���
JDPHV�ZLWK����VWDUWV�LQ�KLV�FDUHHU�DQG�VWDUWHG�HDFK�RI�WKH����JDPHV�LQ�ZKLFK�KH�SOD\HG�IRU�&LQFLQQDWLä&DUHHU�WRWDOV�LQFOXGHG����
WDFNOHV������VROR������VWRSV�IRU�ORVV�������VDFNV����LQWHUFHSWLRQV����SDVVHV�GHIHQVHG����IRUFHG�IXPEOHV�DQG���IXPEOH�UHFRYHULHVä:LWK
&LQFLQQDWL��KH�KDG�����WDFNOHV������VROR��������7)/V�DQG�����VDFNV�
,Q�������%HDYHUV�VWDUWHG�DOO����JDPHV�IRU�D�%HDUFDWV�WHDP�WKDW�SDUWLFLSDWHG�LQ�WKH�&ROOHJH�)RRWEDOO�3OD\RIIVä6HOHFWHG�ILUVW�WHDP�$OO�$$&
DIWHU�ILQLVKLQJ�ZLWK�FDUHHU�KLJKV�RI�����WDFNOHV�����VROR��������WDFNOHV�IRU�ORVV�DQG�����VDFNVä$GGHG���IRUFHG�IXPEOHV����IXPEOH
UHFRYHULHV�DQG�RQH�LQWHUFHSWLRQä3DUWLFLSDWHG�LQ�D�VDFN�LQ�HDFK�RI�WKH�ILUVW���JDPHV���7RWDOHG���WDFNOHV������VDFN�DQG�WZR�7)/V�DW
,QGLDQD����)LQLVKHG�ZLWK���WDFNOHV�DQG�D�KDOI�VDFN�DW�1RWUH�'DPH���7DOOLHG�D�FDUHHU�KLJK����WDFNOHV��LQFOXGLQJ�RQH�7)/��DW�1DY\���+DG�D
���WDFNOH�SHUIRUPDQFH�YV��7XOVD���&ROOHFWHG���WDFNOHV�DQG�RQH�7)/�DW�86)���3URGXFHG���VWRSV������7)/V�DQG�RQH�LQWHUFHSWLRQ�DW�(DVW
&DUROLQD���&RQWULEXWHG���WDFNOHV�YV��+RXVWRQ�LQ�WKH�$$&�&KDPSLRQVKLS�*DPH���/HG�WKH�%HDUFDWV�ZLWK����WDFNOHV��WZR�7)/V�DQG�����VDFN
YV��$ODEDPD�LQ�&ROOHJH�)RRWEDOO�3OD\RII�6HPLILQDOV�DW�WKH�*RRG\HDU�&RWWRQ�%RZO�&ODVVLF�
,Q�������VWDUWHG�DOO����JDPHV�IRU�WKH�$$&�FKDPSLRQVä1DPHG��QG�7HDP�$OO�$$&ä)LQLVKHG�WKH�VHDVRQ�DV�&LQFLQQDWLÜV��QG�OHDGLQJ
WDFNOHU�ZLWK����VWRSV�����VROR�ä$OVR�KDG�����WDFNOHV�IRU�ORVV������VDFNV����LQWHUFHSWLRQV����SDVVHV�GHIHQVHG�DQG�RQH�IRUFHG�IXPEOHä+DG
D�VHDVRQ�EHVW����WDFNOHV������VWRSV�IRU�D�ORVV�DQG�����VDFNV�DW�8&)ä3LFNHG�RII�SDVVHV�YV��86)�DQG�YV��7XOVD�LQ�WKH�$$&�&KDPSLRQVKLS
JDPHä)RUFHG�D�IXPEOH�LQ�WKH�&KLFN�ILO�$�3HDFK�%RZO�YV��*HRUJLD�
(QUROOHG�DW�&LQFLQQDWL�LQ�WKH�VSULQJ�RI������DIWHU���\HDUV�DW�8&RQQä,Q�KLV�ILUVW�VHDVRQ�ZLWK�WKH�%HDUFDWV��SOD\HG�LQ�DOO����JDPHV�ZLWK���
VWDUWVä7RWDOHG����WDFNOHV�����VROR���LQFOXGLQJ�����VWRSV�IRU�D�ORVVä+DG�D�VHDVRQ�EHVW���WDFNOHV�DW�86)ä7DOOLHG���WDFNOHV�DW�0DUVKDOO�DQG
YV��7HPSOHä1DPHG�WR�WKH������$$&�$OO�$FDGHPLF�7HDP�
,Q���VHDVRQV�DW�8&RQQ��SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä/HG�WKH�+XVNLHV�ZLWK�����VDFNV�LQ�������ZKHQ�KH�UHFRUGHG����WDFNOHV����
VROR�������WDFNOHV�IRU�ORVV�DQG�EURNH�XS�WZR�SDVVHVä3RVWHG���WDFNOHV��LQFOXGLQJ�����VDFN��DW�6\UDFXVH�DQG�DW�86)ä5HJLVWHUHG�����VDFN
YV��&LQFLQQDWL�DQG�����VDFN�DQG���WDFNOHV�DW�7XOVD�
$V�D�IUHVKPDQ�LQ�������SOD\HG�LQ�DOO����JDPHVä1RWFKHG����WDFNOHV����VROR�������WDFNOHV�IRU�ORVV�DQG�����VDFNVä&UHGLWHG�ZLWK�KLV�ILUVW
FDUHHU�WDFNOH�YV��+RO\�&URVVä+DG���WDFNOHV�DW�8&)�DQG�����VDFNV�DW�608�
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3(5621$/
*UDGXDWHG�ZLWK�D�GHJUHH�LQ�FULPLQDO�MXVWLFHä3OD\HG�VDIHW\�DQG�ZLGH�UHFHLYHU�DQG�ZDV�D���\HDU�VWDUWHU�DW�&ROHUDLQ�+LJK�6FKRRO�LQ
&LQFLQQDWLä7KUHH�\HDU�UHFLSLHQW�RI�WKH�9DUVLW\�6WDUWHU�$ZDUG��6HQLRU�\HDU�UHFRJQL]HG�IRU�EHLQJ�D�����*3$�VWXGHQWä$V�D�VHQLRU��%HDYHUV
OHG�&ROHUDLQ�WR�DQ������UHFRUG�DQG�WKH�WHDPÜV��UG�FRQVHFXWLYH�FRQIHUHQFH�FKDPSLRQVKLS�EHIRUH�IDOOLQJ�LQ�RYHUWLPH�RI�WKH��QG�URXQG�RI
WKH������VWDWH�SOD\RIIVä)LUVW�7HDP�$OO�&RQIHUHQFH�RQ�GHIHQVH�DV�D�MXQLRU�DQG�VHQLRUä$OVR�OHWWHUHG�LQ�EDVNHWEDOO�DQG�WUDFN�
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&$5((5�+,*+/,*+76
%HOOLQJHU�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�DW�6DQ�'LHJR�6WDWHä&DUHHU�WRWDOV�LQFOXGHG����UHFHSWLRQV�IRU�����\DUGV�������\DUG�DYJ���DQG
��WRXFKGRZQV��ZLWK�D�ORQJ�FDWFK�RI����\DUGVä+DG�D�FDUHHU�KLJK���UHFHSWLRQV�LQ�D�JDPH���WLPHVä7KUHH�WLPH�0RXQWDLQ�:HVW�&RQIHUHQFH
)DOO�$OO�$FDGHPLF�WHDP�DQG�0RXQWDLQ�:HVW�VFKRODU�DWKOHWH�
$V�D�VHQLRU�LQ�������VWDUWHG�DOO����JDPHVä6HOHFWHG�DV�D�WHDP�FDSWDLQä&RPSLOHG�FDUHHU�KLJK�WRWDOV�RI����FDWFKHV�DQG�����\DUGV�
LQFOXGLQJ�WKH����\DUGHU��ZKLOH�VFRULQJ�WZLFHä$OVR�KDG�D���\DUG�UXVK�
+DG���FDWFKHV�IRU�D�FDUHHU�KLJK�����\DUGV�DQG�RQH�WRXFKGRZQ�DW�$UL]RQD�RQ�������ä%HFDPH�WKH�ILUVW�$]WHF�WLJKW�HQG�WR�EUHDN����
UHFHLYLQJ�\DUGV�VLQFH�*DYLQ�(VFREDU�KDG�����YV��81/9�RQ�2FW����������ä3URGXFHG�WKH�PRVW�UHFHLYLQJ�\DUGV�E\�DQ�$]WHF�WLJKW�HQG
VLQFH�(VFREDU�KDG�����YV��1RUWK�'DNRWD�RQ�6HSW����������ä+DG�D�FDUHHU�ORQJ����\DUG�FDWFK��ZKLFK�ZDV�WKH�ORQJHVW�E\�DQ�$]WHF�WLJKW
HQG�VLQFH�DW�OHDVW�WKH������VHDVRQä7LHG�KLV�FDUHHU�KLJK�RI���UHFHSWLRQV���WLPHV�����\DUGV�DW�6DQ�-RV«�6WDWH�������������\DUGV�DW
+DZDLÜL��������DQG����\DUGV��LQFOXGLQJ�RQH�WRXFKGRZQ��YV��1HYDGD�����������'LG�QRW�SOD\�YV��8WDK�6WDWH�LQ�WKH�0RXQWDLQ�:HVW
&KDPSLRQVKLS�������ä&DXJKW���SDVVHV�IRU����\DUGV�YV��876$�LQ�WKH�)ULVFR�%RZO���������
,Q�������VWDUWHG�DOO���JDPHV�LQ�D�VHDVRQ�VKRUWHQHG�E\�WKH�SDQGHPLFä1DPHG�KRQRUDEOH�PHQWLRQ�DOO�0RXQWDLQ�:HVW�VHOHFWLRQ�E\�WKH
OHDJXHÜV�FRDFKHV�DQG�PHGLDä&DXJKW����SDVVHV�IRU�����\DUGV������\DUG�DYJ���ZLWK�D�ORQJ�RI����\DUGVä+DG�VHDVRQ�KLJK�WRWDOV�RI��
UHFHSWLRQV�IRU����\DUGV�YV��&RORUDGR�6WDWH�������ä&DXJKW���SDVVHV�YV��6DQ�'LHJR�6WDWH��������DQG�DW�%<8���������
$V�D�VRSKRPRUH�LQ�������SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWV�����+DG����FDWFKHV�IRU�����\DUGV�������\DUG�DYJ���DQG�D�FDUHHU�EHVW
�ä0DGH�KLV�ILUVW�FDUHHU�VWDUW�YV��8&/$��������EXW�GLG�QRW�FDWFK�D�SDVVä6FRUHG�KLV�ILUVW�FDUHHU�WRXFKGRZQ�RQ�D���\DUG�UHFHSWLRQ�DW�1HZ
0H[LFR�6WDWH�������ä6FRUHG�RQ�D����\DUG�UHFHSWLRQ�YV��%<8��������ä+DG�D����\DUG�UHFHSWLRQ�IRU�WKH�RQO\�WRXFKGRZQ�RI�WKH�JDPH�YV�
%<8ä6WDUWHG�DQG�SOD\HG����VQDSV�YV��&HQWUDO�0LFKLJDQ�LQ�WKH�1HZ�0H[LFR�%RZO����������PDNLQJ�DQ����\DUG�FDWFK�
$V�D�WUXH�IUHVKPDQ�LQ�������SOD\HG�LQ���JDPHVä+DG�RQH�FDWFK��D����\DUGHU�YV��2KLR�LQ�WKH�';/�)ULVFR�%RZO���������
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3(5621$/
%XVLQHVV�DGPLQLVWUDWLRQ�PDMRU�ZLWK�D�IRFXV�LQ�ILQDQFHä(DUQHG���OHWWHUV�DV�D�WLJKW�HQG�DQG�OLQHEDFNHU�DW�3DOR�9HUGH�+LJK�6FKRRO�LQ�/DV
9HJDV��1HY���1DPHG�DOO�FRQIHUHQFH�RQ�ERWK�RIIHQVH�DQG�GHIHQVHä,Q���JDPHV�DV�D�VHQLRU��WRWDOHG����FDWFKHV�IRU�����\DUGV�������\DUG
DYJ���DQG���WRXFKGRZQVä(DUQHG�ILUVW�WHDP�DOO�VWDWH�KRQRUV�RQ�GHIHQVH��ZKHUH�KH�KDG�����WDFNOHV�����WDFNOHV�IRU�ORVV������VDFNV���
IRUFHG�IXPEOHV�DQG�RQH�IXPEOH�UHFRYHU\ä+DG����PRUH�WDFNOHV�WKDQ�DQ\�WHDPPDWHä5HFHLYHG�QXPHURXV�DZDUGV��LQFOXGLQJ�DOO�VWDWH�ILUVW�
WHDP�DFFRODGHV�DW�OLQHEDFNHU��D�ILUVW�WHDP�DOO�OHDJXH�VHOHFWLRQ�RQ�ERWK�RIIHQVH�DQG�GHIHQVH��DQG�DQ�DOO�FLW\�KRQRU���1DPHG�WKH�VFKRROÜV
DWKOHWH�RI�WKH�\HDUä$OVR�VWDUUHG�LQ�EDVNHWEDOO���QG�WHDP�DOO�FRQIHUHQFH��DQG�WUDFN�DQG�ILHOG�DW�3DOR�9HUGH��HDUQLQJ��QG�WHDP�DOO�OHDJXH
KRQRUV�LQ�EDVNHWEDOO�DQG�PDNLQJ�WKH�UHJLRQDO�ILQDOV�LQ�WUDFN�DQG�ILHOG�LQ�WKH�����PHWHUV�DQG��[����PHWHU�UHOD\���+LV��[����WHDP�SODFHG
�UG�DW�WKH�1HYDGD�VWDWH�FKDPSLRQVKLSVä6RQ�RI�)UDQN�DQG�5HQHH�%HOOLQJHUä+DV�D�\RXQJHU��E\���PLQXWHV��WZLQ�VLVWHU��%HWV\��
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2ULJLQDOO\�D��WK�URXQG�����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������

�

&$5((5�+,*+/,*+76
,Q���VHDVRQV�DW�,RZD��%HOWRQ�SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä7DOOLHG�����WDFNOHV�����VROR�������WDFNOHV�IRU�ORVV�����SDVVHV�GHIHQVHG
DQG���LQWHUFHSWLRQV��DOO�LQ�������
,Q�������%HOWRQ�VWDUWHG�DOO����JDPHVä6HOHFWHG�ILUVW�WHDP�$OO�%LJ�7HQä+LV���LQWHUFHSWLRQV�WLHG�IRU�WKH��QG�KLJKHVW�WRWDO�ERWK�QDWLRQDOO\
DQG�LQ�WKH�%LJ�7HQä3RVWHG�FDUHHU�KLJK�WRWDOV�RI����WDFNOHV��LQFOXGLQJ����VRORä$FDGHPLF�$OO�%LJ�7HQä)LUVW�WHDP�$OO�%LJ�7HQ�E\�OHDJXH
FRDFKHV�DQG�PHGLD�DQG��QG�WHDP�E\�WKH�$3ä&ROOHFWHG�D�VHDVRQ�KLJK���WDFNOHV�YV��ERWK�3HQQ�6WDWH�DQG�3XUGXH��DQG���LQWHUFHSWLRQV�DW
1RUWKZHVWHUQ�
6WDUWHG�DW�RXWVLGH�OLQHEDFNHU�DQG�KDG���WDFNOHV��LQFOXGLQJ�����VWRSV�IRU�ORVV��DQG�KLV�ILUVW�FDUHHU�LQWHUFHSWLRQ��YV��,QGLDQD������ä6WDUWHG�DW
VWURQJ�VDIHW\�DQG�KDG���WDFNOHV����VROR��DW�,RZD�6WDWH�������ä+DG�RQH�LQWHUFHSWLRQ�ZKLOH�SOD\LQJ�RXWVLGH�OLQHEDFNHU�DW�0DU\ODQG
������ä1RWFKHG���WDFNOHV����VROR��YV��3HQQ�6WDWH��������DQG�IROORZHG�ZLWK���VROR�VWRSV�YV��3XUGXH��������ä,QWHUFHSWHG���SDVVHV�DW
1RUWKZHVWHUQ��������DQG�RQH�YV��,OOLQRLV��������ä&RQWULEXWHG���WDFNOHV����VROR��LQ�WKH�&LWUXV�%RZO�YV��.HQWXFN\�������
,Q�������VWDUWHG�DOO���JDPHV�LQ�D�VHDVRQ�VKRUWHQHG�E\�WKH�SDQGHPLFä5HFRUGHG����WDFNOHV�����VROR���ZLWK�����WDFNOHV�IRU�ORVV������VDFN���
SDVV�EUHDNXSV�DQG�RQH�IRUFHG�IXPEOHä+DG���ILYH�WDFNOHV�DQG�EURNH�XS�RQH�SDVV�YV��0LFKLJDQ�6WDWHä5HJLVWHUHG���WDFNOHV�LQ���JDPHV���
VROR�DW�3XUGXH����VROR�YV��1RUWKZHVWHUQ�DQG���VROR��LQFOXGLQJ�KLV�ILUVW�FDUHHU�VDFN�DQG�IRUFHG�IXPEOH��DW�3HQQ�6WDWH��DQG���VROR�DW
,OOLQRLVä0DWFKHG�KLV�FDUHHU�KLJK�ZLWK���WDFNOHV����VROR��YV��:LVFRQVLQ�
,Q�������SOD\HG�LQ���JDPHV�ZLWK���VWDUWVä1DPHG�$FDGHPLF�$OO�%LJ�7HQä5HFRUGHG����WDFNOHV�����VROR���LQFOXGLQJ���VWRSV�IRU�ORVVä6DZ
KLV�ILUVW�DFWLRQ�RI�FDUHHU�LQ������ZLQ�YV��0LGGOH�7HQQHVVHH��UHFRUGLQJ���DVVLVWHG�WDFNOHVä3RVWHG�FDUHHU�EHVW���WDFNOHV����VROR��YV�
3XUGXHä0DGH�KLV�ILUVW�FDUHHU�VWDUW�DQG�KDG���WDFNOHV����VROR��DW�1RUWKZHVWHUQä6WDUWHG�DW�RXWVLGH�OLQHEDFNHU�YV��86&�LQ�WKH�+ROLGD\�%RZO
ZLQ�DQG�WLHG�KLV�FDUHHU�EHVW�ZLWK���WDFNOHV����VROR���LQFOXGLQJ�RQH�IRU�ORVV��DV�WKH�GHIHQVH�DOORZHG�RQO\����UXVKLQJ�\DUGV�

�

3(5621$/
+HDOWK�DQG�KXPDQ�SK\VLRORJ\�PDMRUä�)RXU�\HDU�IRRWEDOO�OHWWHUPDQ�DV�D�GHIHQVLYH�EDFN��ZLGH�UHFHLYHU��UHWXUQ�VSHFLDOLVW�DQG�SXQWHU�DW
-HVXLW�+LJK�6FKRRO�LQ�7DPSDä1DPHG��QG�WHDP�DOO�VWDWH�DV�D�MXQLRU�DIWHU�HDUQLQJ�KRQRUDEOH�PHQWLRQ�UHFRJQLWLRQ�DV�D�VRSKRPRUHä)LUVW�
WHDP�DOO�FRXQW\�DV�D�MXQLRU�DQG��QG�WHDP�DV�D�VRSKRPRUHä7HDP�FDSWDLQ�DV�D�MXQLRU�DQG�VHQLRUä+HOSHG�WKH�7LJHUV�UHDFK�WKH�VWDWH
SOD\RIIV���VWUDLJKW�\HDUV��ZKHQ�WKH\�ZHUH�������LQFOXGLQJ������LQ�%HOWRQÜV�ILQDO�VHDVRQä$V�D�VHQLRU��UHFRUGHG����WDFNOHV����LQWHUFHSWLRQV
DQG���SDVV�EUHDNXSV��ZKLOH�VFRULQJ���WRXFKGRZQVä,Q�KLV�MXQLRU�VHDVRQ��FROOHFWHG����WDFNOHV��ZLWK���LQWHUFHSWLRQV����WDFNOHV�IRU�ORVV���
SDVV�EUHDNXSV�DQG���WRXFKGRZQVä$V�D�VRSKRPRUH��KDG����WDFNOHV����LQWHUFHSWLRQV�DQG���SDVV�EUHDNXSV�DV�D�VRSKRPRUHä,QWHUFHSWHG
KLV�ILUVW�SDVV�DV�D�IUHVKPDQä$OVR�D���\HDU�WUDFN�OHWWHUPDQä6HW�SHUVRQDO�EHVWV�RI�������LQ�WKH�����PHWHUV��������LQ�WKH�����PHWHUV�
��Ü��LQ�WKH�ORQJ�MXPS�DQG���Ü����LQ�WKH�WULSOH�MXPSä3DUHQWV�DUH�'HDQQD�DQG�'DQQ\�%HOWRQ�
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75$16$&7,216
2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�%DOWLPRUH�5DYHQV�RQ�0D\��������ä:DLYHG�E\�%DOWLPRUH�RQ�6HSW���������ä6LJQHG�WR
WKH�7HQQHVVHH�7LWDQVÜ�SUDFWLFH�VTXDG�RQ�2FW������������:DLYHG�E\�7HQQHVVHH�RQ�1RY����������ä6LJQHG�WR�WKH�&OHYHODQG�%URZQVÜ
SUDFWLFH�VTXDG�RQ�'HF�������������6LJQHG�WR�D�UHVHUYH�IXWXUHV�FRQWUDFW�E\�&OHYHODQG�RQ�-DQ���������ä:DLYHG�E\�&OHYHODQG�RQ�$XJ�
��������ä6LJQHG�WR�WKH�-DFNVRQYLOOH�-DJXDUVÜ�SUDFWLFH�VTXDG�RQ�'HF�������������6LJQHG�WR�D�UHVHUYH�IXWXUHV�FRQWUDFW�E\�-DFNVRQYLOOH�RQ
'HF����������ä:DLYHG�E\�-DFNVRQYLOOH�RQ�1RY����������ä6LJQHG�WR�-DFNVRQYLOOHÜV�SUDFWLFH�VTXDG�RQ�1RY�����������DQG�WR�WKH�DFWLYH
URVWHU�RQ�'HF����������ä:DLYHG�E\�-DFNVRQYLOOH�RQ�$XJ����������ä$ZDUGHG�RII�ZDLYHUV�WR�WKH�*LDQWV�RQ�$XJ����������ä5H�VLJQHG
DV�D�UHVWULFWHG�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0DUFK���������ä5HOHDVHG�E\�WKH�*LDQWV�DQG�VLJQHG�WR�WKHLU�SUDFWLFH�VTXDG�RQ�6HSW����
����ä(OHYDWHG�WR�WKH�DFWLYH�URVWHU�RQ�6HSW������6HSW������DQG�6HSW�����������
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&$5((5�+,*+/,*+76
%RDUG�KDV�SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�IRU�-DFNVRQYLOOH�DQG�WKH�*LDQWVä7RWDOV�LQFOXGH����UHFHSWLRQV�IRU�����\DUGV�������\DUG�DYJ��
ZLWK�D�ORQJ�FDWFK�RI����\DUGVä$OVR�KDV���SXQW�UHWXUQV�IRU����\DUGV�DQG�D������\DUG�DYHUDJH�RQ����NLFNRII�UHWXUQV�
,Q�������SOD\HG�LQ���JDPHV�ZLWK�RQH�VWDUWä&DXJKW���SDVVHV�IRU����\DUGV�DQG�UHWXUQHG����NLFNRIIV�IRU�����\DUGV�������\DUG�DYJ���DQG��
SXQWV�IRU����\DUGVä+DG�RQH�UHFHSWLRQ�IRU���\DUGV�YV��'HQYHU�������ä5HFRUGHG�D�FDUHHU�ORQJ����\DUG�UHFHSWLRQ�YV��$WODQWD
������ä7DOOLHG���FDWFKHV�IRU���\DUGV�DW�'DOODV��������ä6WDUWHG�DQG�KDG�FDUHHU�KLJK�WRWDOV�RI���NLFNRII�UHWXUQV�IRU�����\DUGV�YV��WKH
5DPV��������ä6XIIHUHG�D�IUDFWXUHG�IRUHDUP�LQ�WKH�JDPH�DQG�VSHQW�WKH�UHPDLQGHU�RI�WKH�VHDVRQ�RQ�LQMXUHG�UHVHUYH�
,Q�KLV�ILUVW�VHDVRQ�ZLWK�WKH�*LDQWV�LQ�������%RDUG�SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä,QDFWLYH�DW�3KLODGHOSKLD���������DQG�YV��7DPSD�%D\
�������ZLWK�D�FRQFXVVLRQä&DXJKW����SDVVHV�IRU�����\DUGV��ZLWK�D�ORQJ�UHFHSWLRQ�RI����\DUGV�DQG�KDG�RQH�UXVKLQJ�DWWHPSW�IRU���\DUGV�
%RDUG�DOVR�UHWXUQHG���NLFNRIIV�IRU����\DUGV�DQG�RQH�SXQW�IRU���\DUGVä+DG�D�VHDVRQ�KLJK���UHFHSWLRQV�IRU����\DUGV�DW�&KLFDJR��������
,Q�������SOD\HG�LQ���JDPHV�IRU�WKH�-DJXDUV�DQG�FDXJKW���SDVVHV�IRU����\DUGVä0DGH�KLV�1)/�GHEXW�DW�&LQFLQQDWL��������ä3LFNHG�XS
KLV�ILUVW�UHFHSWLRQ��D����\DUGHU��YV��+RXVWRQ�������ä&DXJKW�DQ���\DUG�SDVV�DW�2DNODQG��������ä3OD\HG�LQ�WKH�VHDVRQ�ILQDOH�YV�
,QGLDQDSROLV���������
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&2//(*(
0DGH����VWDUWV�DW�&KDWWDQRRJD�IURP��������ä7RWDOHG�����FDWFKHV�IRU�������\DUGV�DQG����WRXFKGRZQVä$V�D�VHQLRU�LQ�������VHW
FDUHHU�KLJKV�ZLWK����FDWFKHV������\DUGV�DQG���VFRUHVä)LQLVKHG�KLV�FDUHHU�UDQNHG��WK�LQ�VFKRRO�KLVWRU\�LQ�UHFHSWLRQV�DQG��WK�LQ�UHFHLYLQJ
\DUGVä&DXJKW�D�SDVV�LQ����FRQVHFXWLYH�JDPHV��WKH��UG�ORQJHVW�VWUHDN�LQ�SURJUDP�KLVWRU\�

�

2))�7+(�),(/'�$&7,9,7<
6XSSRUWHG�5,6(��GXULQJ�WKH������VHDVRQ��LQ�WKHLU�PLVVLRQ�WR�LQFUHDVH�FLYLF�HQJDJHPHQW�E\�VSUHDGLQJ�WKH�ZRUG�DERXW�YRWHU�ULJKWV�
UHJLVWUDWLRQ�DQG�HGXFDWLRQ�LQ�6WDWHQ�,VODQG��1�<��WKURXJK�WKH�7HDP�RI�7HDPV�LQLWLDWLYHä5HSUHVHQWHG�5,6(�GXULQJ�:HHN����RI�WKH�0\
&DXVH�0\�&OHDWV�1)/�LQLWLDWLYH�

�

3(5621$/
$WWHQGHG�:HVW�&UHHN��&ODUNVYLOOH��7HQQ���+LJK�6FKRRO��ZKHUH�KH�ZDV�D���VSRUW�VWDQGRXW��DOVR�HDUQLQJ�DOO�GLVWULFW�KRQRUV�LQ�EDVHEDOO�DQG
EDVNHWEDOOä$V�D�MXQLRU��ZDV�D�PHPEHU�RI�WKH�7HQQHVVHDQ�'UHDP�7HDP�DQG�7HQQHVVHH�$OO�6WDWH��$�VTXDGä&DXJKW����SDVVHV�IRU����
\DUGV�DQG����WRXFKGRZQVä6RQ�RI�3HQQL�DQG�&DOYLQ�%RDUG�
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���� �%URZQV � � � � ��� � � � � ��� � �
���� �-DJXDUV � � � �� ���� �� � � � ��� � �
���� �*LDQWV �� � �� ��� ��� �� � � � ��� � �
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���� �5DYHQV � � ��� � � � � � ��� � �
���� �%URZQV � � ��� � � � � � ��� � �
���� �-DJXDUV � � ��� � � � � � ��� � �
���� �*LDQWV � �� ���� �� � � � � ��� � �
���� �*LDQWV �� ��� ���� �� � � � �� ���� �� �
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6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��6HS���������
� ��DW�/RV�$QJHOHV�5DPV��2FW���������
5XVKLQJ�<DUGV ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��6HS���������
� ��DW�/RV�$QJHOHV�5DPV��2FW���������
/RQJHVW�5XQV ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��6HS���������
� ��DW�/RV�$QJHOHV�5DPV��2FW���������
5HFHSWLRQV ��DW�&KLFDJR�%HDUV��6HS���������
� ��DW�'DOODV�&RZER\V��2FW���������
� ��YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� ��YV��$WODQWD�)DOFRQV��6HS���������
� ��YV��'HQYHU�%URQFRV��6HS���������
� �����PRUH�DW���
5HFHLYLQJ�<DUGV ���YV��$WODQWD�)DOFRQV��6HS���������
� ���DW�&KLFDJR�%HDUV��6HS���������
� ���YV��+RXVWRQ�7H[DQV��1RY���������
� ���YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� ���DW�%DOWLPRUH�5DYHQV��'HF���������
5HFHLYLQJ�$YHUDJH �����DW�&KLFDJR�%HDUV��6HS���������
/RQJHVW�5HFHSWLRQV ���YV��$WODQWD�)DOFRQV��6HS���������
� ���YV��+RXVWRQ�7H[DQV��1RY���������
� ���DW�%DOWLPRUH�5DYHQV��'HF���������
� ���DW�&KLFDJR�%HDUV��6HS���������
� ���DW�&LQFLQQDWL�%HQJDOV��1RY���������
� �����PRUH�DW����
$OO�3XUSRVH�<DUGV ����YV��/RV�$QJHOHV�5DPV��2FW���������
� ���YV��'HQYHU�%URQFRV��6HS���������
� ���DW�'DOODV�&RZER\V��2FW���������
� ���DW�&KLFDJR�%HDUV��6HS���������
� ���YV��$WODQWD�)DOFRQV��6HS���������
.LFNRII�5HWXUQV ��YV��/RV�$QJHOHV�5DPV��2FW���������
� ��DW�'DOODV�&RZER\V��2FW���������
� ��YV��'HQYHU�%URQFRV��6HS���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��YV��$WODQWD�)DOFRQV��6HS���������
� �����PRUH�DW���

�

.LFNRII�5HWXUQ�<DUGV ����YV��/RV�$QJHOHV�5DPV��2FW���������
� ���YV��'HQYHU�%URQFRV��6HS���������
� ���DW�'DOODV�&RZER\V��2FW���������
� ���DW�&KLFDJR�%HDUV��6HS���������
� ���DW�:DVKLQJWRQ�)RRWEDOO�7HDP��6HS���������
� �����PRUH�DW����
/RQJHVW�.LFNRII�5HWXUQ ���YV��'HQYHU�%URQFRV��6HS���������
� ���YV��/RV�$QJHOHV�5DPV��2FW���������
� ���DW�&KLFDJR�%HDUV��6HS���������
� ���DW�'DOODV�&RZER\V��2FW���������
� ���YV��/RV�$QJHOHV�5DPV��2FW���������
)DLU�&DWFKHV ��YV��/RV�$QJHOHV�5DPV��2FW���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��YV��$WODQWD�)DOFRQV��6HS���������
� ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��6HS���������
3XQW�5HWXUQ�<DUGV ���DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��DW�'DOODV�&RZER\V��2FW���������
� ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��1RY���������
/RQJHVW�3XQW�5HWXUQ ���DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��DW�'DOODV�&RZER\V��2FW���������
� ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��1RY���������
3XQW�5HWXUQV ��DW�'DOODV�&RZER\V��2FW���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��1RY���������
.LFNRII�5HWXUQ�$YHUDJH �����YV��/RV�$QJHOHV�5DPV��2FW���������
6SHFLDO�7HDPV�7DFNOHV ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��YV��$WODQWD�)DOFRQV��6HS���������
� ��YV��'DOODV�&RZER\V��-DQ���������
� �����PRUH�DW���
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75$16$&7,216
2ULJLQDOO\�D��WK�URXQG�����UG�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�%DOWLPRUH�5DYHQV�LQ�����ä7UDGHG�IURP�%DOWLPRUH�WR�WKH�*LDQWV�ZLWK�D
�����ILIWK�URXQG�GUDIW�FKRLFH�DQG�D������VHYHQWK�URXQG�FKRLFH�IRU�D������IRXUWK�URXQG�SLFN�

�

&$5((5�+,*+/,*+76
%UHGHVRQ�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK�RQH�VWDUW�
,Q�KLV�ILUVW�VHDVRQ�ZLWK�WKH�*LDQWV�LQ�������%UHGHVRQ�SOD\HG�LQ���JDPHV�ZLWK�RQH�VWDUWä,QDFWLYH�IRU���JDPHV�DQG�GLG�QRW�SOD\�LQ
�ä6XEVWLWXWHG�IRU�LQMXUHG�OHIW�JXDUG�6KDQH�/HPLHX[�YV��'HQYHU��������LQ�KLV�*LDQWV�GHEXWä5HSODFHG�LQMXUHG�OHIW�JXDUG�1LFN�*DWHV�DW
:DVKLQJWRQ�������ä0DGH�KLV�ILUVW�FDUHHU�VWDUW�DW�OHIW�JXDUG�YV��$WODQWD��������
$V�D�URRNLH�LQ�������SOD\HG�LQ����JDPHV�IRU�%DOWLPRUH��SULPDULO\�RQ�VSHFLDO�WHDPVä��LQ�KLV�URRNLH�FDPSDLJQä2FFDVLRQDOO\�DSSHDUHG
DV�DQ�H[WUD�2�OLQHPDQ�DV�SDUW�RI�%DOWLPRUHÜV�ÞMXPERß�IRUPDWLRQä+HOSHG�EORFN�IRU�WKH�1)/ÜV�1R����UXVKLQJ�DWWDFN��������\DUGV�SHU�
JDPH�ä0DGH�KLV�1)/�GHEXW��0DGH�KLV�1)/�GHEXW��VHHLQJ�DFWLRQ�RQ���RIIHQVLYH�VQDSV�DQG���VSHFLDO�WHDPV�VQDSV�DW�:DVKLQJWRQ��������
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&2//(*(
3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�DW�OHIW�JXDUG�DV�D���\HDU�OHWWHUPDQ�����������DW�0LFKLJDQä7ZLFH�YRWHG�D�WHDP�FDSWDLQ�E\�KLV
WHDPPDWHV����������ä$V�D�VHQLRU�LQ�������QDPHG��QG�WHDP�$OO�$PHULFD�E\�WKH�:DOWHU�&DPS�)RRWEDOO�)RXQGDWLRQ���UG�WHDP�$OO�
$PHULFD�E\�WKH�$3�DQG�ILUVW�WHDP�$OO�%LJ�7HQ�E\�FRDFKHV�DQG�PHGLDä6HOHFWHG��QG�WHDP�$OO�%LJ�7HQ�E\�FRDFKHV�DQG�PHGLD�LQ��������
DQG�DFDGHPLF�$OO�%LJ�7HQ�LQ������
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3(5621$/
3V\FKRORJ\�PDMRUä+DV�D�SKRWRJUDSKLF�PHPRU\�DQG�FKDOOHQJHG�KLPVHOI�E\�WDNLQJ�WKH�$&7�H[DP�LQ��WK�JUDGH��ZKHQ�KH�VFRUHG�KLJKHU
WKDQ�����RI�KLJK�VFKRROHUV�ZKR�WRRN�LW�WKDW�\HDUä$V�D�\RXQJVWHU�LQ�:LVFRQVLQ��HQMR\HG�SOD\LQJ�LFH�KRFNH\ä+LV�IDWKHU��0LNH��EXLOW�D
KRFNH\�ULQN�FRPSOHWH�ZLWK�IXOO�ERDUGV�LQ�WKH�%UHGHVRQÜV�EDFN\DUGä2OGHU�EURWKHU��-DFN��VSHQW���\HDUV�RQ�WKH�0LFKLJDQ�EDVHEDOO
WHDPä+LV�IDWKHU�SOD\HG�IRRWEDOO�DW�,OOLQRLV�6WDWHä+HOSHG�$UURZKHDG�+LJK�6FKRRO�LQ�+DUWODQG��:LV��ZLQ�WKH�:,$$�'LYLVLRQ�,�VWDWH
FKDPSLRQVKLSV�LQ������DQG������DQG�VWDWH�UXQQHU�XS�ILQLVKHV�LQ������DQG�����ä,Q�������ZDV�QDPHG�:LVFRQVLQÜV�*DWRUDGH�3OD\HU�RI
WKH�<HDU��ILUVW�WHDP�86$�7RGD\�$OO�$PHULFDQ�DQG�ILUVW�WHDP�0D[3UHSV�$OO�$PHULFD�
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75$16$&7,216
6LJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�6DQ�)UDQFLVFR���HUV�RQ�0D\��������ä7UDGHG�IURP�6DQ�)UDQFLVFR�WR�WKH�0LDPL�'ROSKLQV�IRU�D��WK�
URXQG�GUDIW�FKRLFH�RQ�$SULO���������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�%XIIDOR�%LOOV�RQ�0DUFK���������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH
*LDQWV�RQ�0DUFK����������

�

&$5((5�+,*+/,*+76
%UHLGD�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�DQG�LQ���SRVWVHDVRQ�JDPHV�ZLWK�RQH�VWDUWä&DUHHU�WRWDOV�LQFOXGH����
FDUULHV�IRU�������\DUGV������\DUG�DYJ���DQG���WRXFKGRZQV��SOXV����UHFHSWLRQV�IRU�����\DUGV������\DUG�DYJ���DQG���VFRUHVä$YHUDJHG
�����\DUGV�RQ���NLFNRII�UHWXUQVä+DV�ILYH�����\DUG�UXVKLQJ�JDPHV�
,Q�������%UHLGD�SOD\HG�LQ���JDPHV�LQ�KLV�RQO\�VHDVRQ�LQ�%XIIDORä+DG����FDUULHV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQ��DQG���UHFHSWLRQV�IRU
���\DUGV�DQG���VFRUHV�DQG�RQH�NLFNRII�UHWXUQ�IRU����\DUGVä6FRUHG�RQ�D����\DUG�UXQ�DQG�D����\DUG�UHFHSWLRQ�DW�WKH�-HWV���������DQG�RQ
D����\DUG�FDWFK�DW�1HZ�2UOHDQV��������ä5XVKHG�IRU�D�VHDVRQ�KLJK����\DUGV��RQ���FDUULHV��YV��,QGLDQDSROLV���������DQG�KDG�D�VHDVRQ�
KLJK���DWWHPSWV��IRU����\DUGV��DW�WKH�6DLQWVä&DXJKW�D�VHDVRQ�EHVW���SDVVHV�DW�WKH�-HWV�
,Q�������SOD\HG�LQ����JDPHV�ZLWK�RQH�VWDUW�IRU�0LDPLä)LQLVKHG�ZLWK����FDUULHV�IRU�����\DUGV�DQG���UHFHSWLRQV�IRU����\DUGVä6WDUWHG�DW
WKH�-HWV���������DQG�KDG���FDUULHV�IRU����\HDUVä3RVWHG�VHDVRQ�KLJK�WRWDOV�RI����DWWHPSWV�DQG����\DUGV�YV��1HZ�(QJODQG���������
,Q�������3OD\HG�LQ����JDPHV�ZLWK���VWDUWV�DQG�SOD\HG�LQ���SRVWVHDVRQ�JDPHV��LQFOXGLQJ�6XSHU�%RZO�/,9ä,QDFWLYH�IRU���JDPHVä&ROOHFWHG
����FDUULHV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQ�ZKLOH�DGGLQJ����UHFHSWLRQV�IRU�����\DUGV�DQG�RQH�VFRUHä%UHLGDÜV������UXVKLQJ�DYHUDJH
UDQNHG��WK�DPRQJ�1)/�UXQQLQJ�EDFNV��PLQ������DWWHPSWV�ä5DQ�IRU�D�VHDVRQ�KLJK�����\DUGV�RQ����DWWHPSWV�DW�&LQFLQQDWL
������ä6FRUHG�WKH�JDPHÜV�ILUVW���WRXFKGRZQV��RQ�D�FDUHHU�ORQJ����\DUG�UXQ�DQG�D���\DUG�UHFHSWLRQ��DQG�UDQ�IRU�����\DUGV�RQ���
FDUULHV��YV��&OHYHODQG�������ä&RQWULEXWHG���FDUULHV�IRU����\DUGV�LQ�WKH�1)&�'LYLVLRQDO�3OD\RII�*DPH�YV��0LQQHVRWD�������ä+DG�RQH���
\DUG�LQ�WKH�1)&�&KDPSLRQVKLS�*DPH�YV��*UHHQ�%D\�������ä3OD\HG�EXW�GLG�QRW�UHFRUG�DQ\�VWDWV�LQ�6XSHU�%RZO�/,9�YV��.DQVDV�&LW\
������
,Q�������SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä,QDFWLYH�IRU�RQH�JDPH�DQG�PLVVHG�WKH�VHDVRQÜV�ILQDO�JDPH�DIWHU�EHLQJ�SODFHG�RQ�LQMXUHG
UHVHUYH�RQ�'HF����ä+LV�����UXVKLQJ�DWWHPSWV������\DUGV����WRXFKGRZQV�����FDWFKHV������\DUGV�DQG���VFRUHV�ZHUH�DOO�FDUHHU�KLJKVä,Q
KLV�ILUVW�FDUHHU�VWDUW��SRVWHG�KLV�ILUVW�����\DUG�JDPH�ZKHQ�KH�UDQ�IRU�����\DUGV�RQ����FDUULHV��LQFOXGLQJ�D����\DUG�WRXFKGRZQ��YV��'HWURLW
������ä$OVR�FDXJKW���SDVVHV�IRU����\DUGVä+DG����FDUULHV�IRU����\DUGV��LQFOXGLQJ�D���\DUG�WRXFKGRZQ��DW�*UHHQ�%D\
�������ä5XVKHG�IRU�����\DUGV�RQ����FDUULHV��LQFOXGLQJ�D��\DUG�WRXFKGRZQ�DQG�DGGHG���FDWFKHV�IRU����\DUGV�YV��WKH�*LDQWV
�������ä5DQ�IRU�����\DUGV�RQ����FDUULHV�DW�7DPSD�%D\��������ä&DXJKW�D�FDUHHU�KLJK���SDVVHV��IRU����\DUGV��YV��6HDWWOH���������
$V�D�URRNLH�LQ�������SOD\HG�LQ�DOO����JDPHVä)LQLVKHG�ZLWK�����FDUULHV�IRU�����\DUGV�DQG���WRXFKGRZQV�����UHFHSWLRQV�IRU�����\DUGV
DQG�RQH�VFRUH��DQG���NLFNRII�UHWXUQV�IRU����\DUGV�������\DUG�DYJ��ä+DG���FDUULHV�IRU����\DUGV�LQ�KLV�1)/�GHEXW�YV��&DUROLQD
������ä7DOOLHG�VHDVRQ�KLJK�WRWDOV�RI���FDWFKHV�IRU���\DUGV��LQFOXGLQJ�D����\DUGHU�IRU�KLV�ILUVW�1)/�WRXFKGRZQ��DW�3KLODGHOSKLD
�������ä6FRUHG�KLV�LQLWLDO�UXVKLQJ�WRXFKGRZQ�RQ�D�VHDVRQ�ORQJ����\DUG�UXQ��YV��WKH�*LDQWV��������ä5XVKHG�IRU�D�VHDVRQ�KLJK���
\DUGV��RQ����FDUULHV��LQFOXGLQJ�D����\DUG�WRXFKGRZQ��YV��-DFNVRQYLOOH���������

�

&2//(*(
3OD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWV�DW�*HRUJLD�6RXWKHUQ��ZKHUH�KH�WRWDOHG�����FDUULHV�IRU�������\DUGV������\DUG�DYJ���DQG���
WRXFKGRZQV�����UHFHSWLRQV�IRU�����\DUGV������\DUG�DYJ���DQG���VFRUHG�DQG�DYHUDJHG������\DUGV�RQ����NLFNRII�UHWXUQVä+LV������
UXVKLQJ�\DUGV�ZHUH��WK�LQ�VFKRRO�KLVWRU\ä$V�D�VHQLRU�LQ�������SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWV�DQG�KDG����FDUULHV�IRU�����\DUGV��
WRXFKGRZQV�����UHFHSWLRQV�IRU����\DUGV��DQG���NLFNRII�UHWXUQV�IRU����\DUGVä,Q�������QDPHG�ILUVW�WHDP�$OO�6XQ�%HOW�DIWHU�VWDUWLQJ�DOO���
JDPHV�DQG�UXVKLQJ�IRU�D�FDUHHU�KLJK�������\DUGV�DQG����WRXFKGRZQV�RQ�����FDUULHV������\DUG�DYJ��WKH�QDWLRQÜV�KLJKHVW�DPRQJ�EDFNV
ZLWK�DW�OHDVW�����DWWHPSWV�ä$GGHG���FDWFKHV�IRU���\DUGVä,Q�������QDPHG�6XQ�%HOW�2IIHQVLYH�3OD\HU�RI�WKH�<HDUä6WDUWHG�DOO���
JDPHVä/HG�WKH�QDWLRQ�ZLWK�DQ�����\DUG�DYHUDJH��PLQ������FDUULHV��DV�KH�JDLQHG�D�FRQIHUHQFH�OHDGLQJ�������\DUGV�RQ����
DWWHPSWVä6FRUHG����WRXFKGRZQV��LQFOXGLQJ����UXVKLQJä&DXJKW���SDVVHV�IRU����\DUGVä$V�D�WUXH�IUHVKPDQ�LQ�������SOD\HG�LQ�DOO���
JDPHV�DQG�KDG�RQH�FDUU\�IRU����\DUGV�DQG����NLFNRII�UHWXUQV�IRU�����\DUGV�������\DUG�DYJ���

�

3(5621$/
$FFRXQWLQJ�PDMRUä6WDUUHG�DW�1DWXUH�&RDVW�7HFKQLFDO�+LJK�6FKRRO�LQ�%URRNVYLOOH��)ODä$V�D�VHQLRU�LQ�������QDPHG�ILUVW�WHDP�DOO�GLVWULFW
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ORVV�DQG�D�KDOI�VDFN�

�

2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�WKH�1<3'�OHG�)DU�5RFNDZD\�*LDQWV�DQG�1HZ�<RUN�&LW\�3ROLFH�)RXQGDWLRQ�GXULQJ�WKH������VHDVRQ�WR�H[SDQG�WKH�)DU
5RFNDZD\�*LDQWV�LQWR�+DUOHPä3DUWQHUHG�ZLWK�WKH�$PHULFDQ�+HDUW�$VVRFLDWLRQ�WR�YLUWXDOO\�PHHW�ZLWK�VWXGHQWV�DFURVV�WKH�WUL�VWDWH�DUHD�IRU
D�3OD\����FRQYHUVDWLRQ�WKDW�IRFXVHG�RQ�EHLQJ�DFWLYH��FUHDWLQJ�KHDOWK\�KDELWV�DQG�IRFXVLQJ�RQ�PHQWDO�KHDOWKä$QQXDOO\�VXSSRUWV�3HQQ
6WDWHÜV�7+21��ZKLFK�EHQHILWV�FKLOGKRRG�FDQFHU�

�

3(5621$/
.LQHVLRORJ\�PDMRUä)XOO�QDPH�LV�&DPHURQ�&RXUWQH\�%URZQ���%RUQ�LQ�6LOYHU�6SULQJ��0G��DQG�VWDUWHG�KLV�SUHS�FDUHHU�DW�-DPHV�+XEHUW�%ODNH
+LJK�6FKRRO��&ROHVYLOOH��0G��ä7UDQVIHUUHG�WR�WKH�%XOOLV�6FKRRO��D�SULYDWH�SUHS�VFKRRO�LQ�3RWRPDF��0G����ZKHUH�KH�ZDV�D���WLPH�OHWWHUPDQ
DQG���WLPH�FDSWDLQä5HFRUGHG�����WDFNOHV�LQ���VHDVRQV���1DPHG�ILUVW�WHDP�DOO�FRQIHUHQFH�DV�D�MXQLRU���+HOSHG�OHDG�WKH�%XOOGRJV�WR�EDFN�
WR�EDFN�,QWHUVWDWH�$WKOHWLF�&RQIHUHQFH�WLWOHV�LQ������DQG�����ä3RVWHG����WDFNOHV�DQG������WDFNOHV�IRU�ORVV�DV�D�MXQLRU�LQ�����ä$OVR
SOD\HG�UHFHLYHU�RQ�RIIHQVH�DQG�FDXJKW����SDVVHV�IURP�TXDUWHUEDFN�'ZD\QH�+DVNLQV�IRU�����\DUGV�DQG���WRXFKGRZQVä%URZQ�ZDV�RQ
WKH�WUDFN�WHDP�DQG�VHW�SHUVRQDO�EHVWV�LQ�WKH�GLVFXV�����Ü�ß��DQG�WULSOH�MXPS����Ü�ß�ä3OD\HG�LQ�WKH������6HPSHU�)LGHOLV�$OO�$PHULFDQ
%RZO���:DV�VHOHFWHG�DV�WKH�0DU\ODQG�093�LQ�WKH�%LJ����*DPH���6RQ�RI�'HVPRQG�%URZQ�DQG�6XVDQ�*LVFRPEH���+DV�WZR�EURWKHUV��'�
*UH\VRQ�DQG�%UDQGRQ��DQG�WZR�VLVWHUV��6LPRQH�DQG�&DQGLFH���&RXVLQ��$QGUH�'DYLV��ZDV�D�ZLGH�UHFHLYHU�DW�9LUJLQLD�7HFK�DQG�IRU�QLQH
VHDVRQV�LQ�WKH�1)/�

�

�

&$0�%52:1
6�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6
7$&./(6 ,17(5&(37,216 2��)80% 67 0,6&

'$7( 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� *LDQWV �� � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� *LDQWV �� � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 �� � � � � � � ��� ��� � � � � � � � � � � �� � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�%DOWLPRUH�5DYHQV��'HF���������
� ��DW�6HDWWOH�6HDKDZNV��'HF���������
� ��YV��'DOODV�&RZER\V��-DQ���������
6ROR�7DFNOHV ��DW�%DOWLPRUH�5DYHQV��'HF���������
� ��YV��'DOODV�&RZER\V��-DQ���������
� ��DW�6HDWWOH�6HDKDZNV��'HF���������

�

6SHFLDO�7HDPV�7DFNOHV ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
� ��DW�'DOODV�&RZER\V��2FW���������
� ��DW�0LDPL�'ROSKLQV��'HF���������
� ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� �����PRUH�DW���
6SHFLDO�7HDPV�)RUFHG�)XPEOHV ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��1RY���������
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75$16$&7,216
2ULJLQDOO\�D��WK�URXQG�����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������

�

&$5((5�+,*+/,*+76
&RXJKOLQ�SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�LQ�KLV�ILUVW���*LDQWV�VHDVRQVä3RVWHG����WDFNOHV�����VROR�������VDFN����TXDUWHUEDFN�KLWV���
WDFNOHV�IRU�ORVV�DQG���VSHFLDO�WHDPV�WDFNOHV�
,Q�������&RXJKOLQ�SOD\HG�LQ���JDPHV��WRWDOLQJ���VROR�WDFNOHV�DQG���VSHFLDO�WHDPV�WDFNOHVä3URGXFHG���VSHFLDO�WHDPV�WDFNOHV�YV��$WODQWD
������ä6XIIHUHG�DQ�DQNOH�LQMXU\�YV��&DUROLQD���������DQG�ZDV�SODFHG�RQ�VHDVRQ�HQGLQJ�LQMXUHG�UHVHUYH�RQ�1RY����
$V�D�URRNLH�LQ�������&RXJKOLQ�SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä,QDFWLYH�DW�&KLFDJR��������ZLWK�D�KDPVWULQJ�LQMXU\�DQG�DW�WKH�5DPV
������ä7RWDOHG����WDFNOHV�����VROR�������VDFN����WDFNOHV�IRU�ORVV�DQG���TXDUWHUEDFN�KLV�RQ�GHIHQVH�DQG���WDFNOHV����VROR��RQ�VSHFLDO
WHDPV�
0DGH�KLV�1)/�GHEXW�RQ�VSHFLDO�WHDPV�YV��3LWWVEXUJK�������ä5HFRUGHG�D�PHPRUDEOH�ILUVW�FDUHHU�WDFNOH�ZKHQ�KH�VDFNHG���WLPH�6XSHU�%RZO
FKDPSLRQ�7RP�%UDG\�IRU�DQ���\DUG�ORVV�LQ�D�0RQGD\�QLJKW�JDPH�YV��7DPSD�%D\�������ä+DG���VROR�WDFNOHV�DW�6HDWWOH�������ä0DGH�KLV
ILUVW�FDUHHU�VWDUW�DQG�FROOHFWHG�D�VHDVRQ�KLJK���WDFNOHV����VROR���LQFOXGLQJ�RQH�IRU�ORVV��YV��$UL]RQD��������ä6WDUWHG�DW�VWURQJVLGH
OLQHEDFNHU�DQG�SRVWHG���WDFNOHV����VROR��YV��&OHYHODQG���������

�

&2//(*(
&RXJKOLQ�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�Ù�LQFOXGLQJ�VWDUWV�LQ�HDFK�RI�KLV�ILQDO����JDPHV�DW�ULJKW�GHIHQVLYH�HQG���LQ���VHDVRQV�DW
0LQQHVRWDä6HFRQG�WHDP�$OO�%LJ�7HQ�VHOHFWLRQ�DV�D�MXQLRU�DQG�VHQLRUä$FDGHPLF�DOO�FRQIHUHQFH�VHOHFWLRQ�LQ�HDFK�RI�KLV�ODVW��
\HDUVä7ZR�WLPH�ZLQQHU�RI�0LQQHVRWDÜV�'HIHQVLYH�7UHQFK�$ZDUGä&RXJKOLQ�ILQLVKHG�KLV�FDUHHU�ZLWK�����WDFNOHV������VROR�ä+H�LV��UG�LQ
VFKRRO�KLVWRU\�ZLWK������VDFNV�DQG��WK�ZLWK����WDFNOHV�IRU�ORVVä$OVR�IRUFHG���IXPEOHV�DQG�UHFRYHUHG�RQH�
$V�D�VHQLRU�LQ�������VWDUWHG�DOO����JDPHVä&ROOHFWHG�FDUHHU�KLJK�WRWDOV�RI����WDFNOHV�����VROR���LQFOXGLQJ�D�WHDP�OHDGLQJ�����IRU�ORVV�DQG
����VDFNVä,Q�������VWDUWHG�DOO����JDPHV��ILQLVKHG�ZLWK����WDFNOHV�����VROR��DQG�OHG�WKH�WHDP�ZLWK�FDUHHU�KLJK�WRWDOV�RI����WDFNOHV�IRU
ORVV������VDFNV�DQG���IRXU�IRUFHG�IXPEOHVä,Q�������VWDUWHG�DOO����JDPHVä5HFRUGHG����WDFNOHV��LQFOXGLQJ�D�WHDP�OHDGLQJ������IRU�D�ORVV
DQG�����VDFNV��SOXV�RQH�IRUFHG�IXPEOHä$OO�%LJ�7HQ�+RQRUDEOH�0HQWLRQä,Q�������SOD\HG�LQ����JDPHV�ZLWK�RQH�VWDUW�DQG�FRQWULEXWHG���
WDFNOHV�����VROR�����WDFNOHV�IRU�ORVV�DQG�����VDFNV�

�

2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�WKH�&LW\�RI�(DVW�2UDQJH�GXULQJ�WKH������VHDVRQ�WR�VXSSRUW�WKHLU�SXEOLF�VFKRROV�DQG�IDPLOLHV�LQ�QHHGä3DUWQHUHG�ZLWK�WKH
$PHULFDQ�+HDUW�$VVRFLDWLRQ�WR�PHHW�YLUWXDOO\�ZLWK�VWXGHQWV�DFURVV�WKH�WUL�VWDWH�DUHD�IRU�D�3OD\����FRQYHUVDWLRQ�WKDW�IRFXVHG�RQ�EHLQJ
DFWLYH��FUHDWLQJ�KHDOWK\�KDELWV�DQG�IRFXVLQJ�RQ�PHQWDO�KHDOWKä$QQXDOO\�VXSSRUWV�7HDFK+DLWL��ZKLFK�HPSRZHUV�+DLWLDQ�FKLOGUHQ�WKURXJK
HGXFDWLRQ�WR�KRQRU�KLV���\RXQJHU�VLEOLQJV�ZKR�ZHUH�DGRSWHG�IURP�+DLWL�

�

3(5621$/
%XVLQHVV�DQG�PDUNHWLQJ�HGXFDWLRQ�PDMRUä6WDUUHG�DW�(GHQ�3UDLULH��0LQQ����ZKHUH�KH�ZDV�D���\HDU�VWDUWHU�RQ�WKH�YDUVLW\�WHDP��FDSWXULQJ��
VWDWH�WLWOHV�DQG�ORVLQJ�RQO\�RQH�JDPH�RYHU�WKDW�VWUHWFK�ä&RXJKOLQ�JUHZ�XS�D�IHZ�GRRUV�GRZQ�IURP�KLJK�VFKRRO�WHDPPDWH�5\DQ�&RQQHOO\�
D�IHOORZ�OLQHEDFNHU�ZKR�ZDV�D��WK�URXQG�GUDIW�FKRLFH�RI�WKH�*LDQWV�LQ�����ä&RXJKOLQ�SOD\HG�RQ�WKH�GHIHQVLYH�OLQH�DQG�DW�OLQHEDFNHU
DQG�ZDV�D���\HDU�OHWWHU�ZLQQHU�IRU�WKH�(DJOHV��ZKR�UDQNHG�1R����LQ�WKH�VWDWHä�*XLGHG�WHDP�WR���VWDWH�WLWOHV�DQG�D����JDPH�ZLQQLQJ
VWUHDN�ä:KHQ�&RXJKOLQ�ZDV�D�VHQLRU�LQ�������(GHQ�3UDLULH�ZDV�������LQFOXGLQJ�����LQ�FRQIHUHQFH�SOD\ä7RWDOHG����WDFNOHV��LQFOXGLQJ��
IRU�ORVV����SDVV�EUHDNXSV�DQG�RQH�IXPEOH�UHFRYHU\ä2Q�RIIHQVH��KDG���UXVKLQJ�DWWHPSWV�IRU����\DUGV�DQG���WRXFKGRZQV�DQG�RQH
UHFHSWLRQ�IRU����\DUGV�DQG�D�VFRUHä7HDP�ZHQW������LQ�KLV�VRSKRPRUH�DQG�MXQLRU�VHDVRQVä1DPHG�ILUVW�WHDP�$OO�VWDWH�E\�WKH
$3ä3OD\HG�LQ�WKH�8�6��$UP\�$OO�$PHULFDQ�%RZOä$OVR�OHWWHUHG�LQ�EDVNHWEDOOä6RQ�RI�5REHUW�DQG�-HQQLH�&RXJKOLQä+DV���EURWKHUV
�4XLQQ�DQG�&XOOHQ��DQG���VLVWHUV��.DLGHQ�DQG�&DOOLH�ä&RXJKOLQÜV�IDWKHU�SOD\HG�GHIHQVLYH�WDFNOH�IRU�WKH�*RSKHUV�IURP���������DQG�ZDV
D���\HDU�OHWWHU�ZLQQHUä+LV�PRWKHU�SOD\HG�WHQQLV�IRU�0LQQHVRWD�IURP���������DQG�ZDV�D���WLPH�DOO�FRQIHUHQFH�VHOHFWLRQ�DQG���WLPH�WHDP
093ä6KH�LV�LQ�WKH�WRS���LQ�SURJUDP�KLVWRU\�IRU�VLQJOHV�ZLQV������DQG�GRXEOHV�YLFWRULHV�����ä0DWHUQDO�JUDQGIDWKHU��7RP�0RH��ZDV�D
ZLGH�UHFHLYHU�ZKR�OHWWHUHG�IRU�WKH�*RSKHUV�IURP����������DOVR�SOD\HG�EDVHEDOO�IRU�WKH�*RSKHUV�DQG�VHUYHG�DV�WKH�VFKRROÜV�LQWHULP
DWKOHWLF�GLUHFWRU�IURP����������ä&RXJKOLQÜV�XQFOH��0LNH�0RH��OHWWHUHG�IRU�WKH�*RSKHUV�LQ�WKH�����V�

�

&$57(5�&28*+/,1
6�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6
7$&./(6 ,17(5&(37,216 2��)80% 67 0,6&

'$7( 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� *LDQWV �� � �� �� � � �� ��� ��� � � � � � � � � � � � � � � � � �
���� *LDQWV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��YV��$UL]RQD�&DUGLQDOV��'HF���������
� ��YV��&OHYHODQG�%URZQV��'HF���������
� ��DW�6HDWWOH�6HDKDZNV��'HF���������
� ��YV��/RV�$QJHOHV�5DPV��2FW���������
� ��DW�'DOODV�&RZER\V��2FW���������
� �����PRUH�DW���
6ROR�7DFNOHV ��YV��$UL]RQD�&DUGLQDOV��'HF���������
� ��YV��&OHYHODQG�%URZQV��'HF���������
� ��DW�6HDWWOH�6HDKDZNV��'HF���������
� ��YV��/RV�$QJHOHV�5DPV��2FW���������
� ��DW�'DOODV�&RZER\V��2FW���������
� �����PRUH�DW���
6DFNV ����YV��7DPSD�%D\�%XFFDQHHUV��1RY���������

�

7DFNOHV�)RU�/RVV ��YV��$UL]RQD�&DUGLQDOV��'HF���������
� ��YV��7DPSD�%D\�%XFFDQHHUV��1RY���������
6SHFLDO�7HDPV�7DFNOHV ��YV��$WODQWD�)DOFRQV��6HS���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��YV��/RV�$QJHOHV�5DPV��2FW���������
� ��DW�6HDWWOH�6HDKDZNV��'HF���������
� �����PRUH�DW���
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75$16$&7,216
2ULJLQDOO\�D��WK�URXQG�����WK�DQG�ILQDO�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������

�

&$5((5�+,*+/,*+76
&URZGHU�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�LQ�KLV�ILUVW���*LDQWV�VHDVRQVä7RWDOV�LQFOXGH�����WDFNOHV�����VROR�������VDFN����WDFNOHV�IRU�ORVV�
��LQWHUFHSWLRQV����SDVVHV�GHIHQVHG����TXDUWHUEDFN�KLWV��RQH�IRUFHG�IXPEOH��RQH�IXPEOH�UHFRYHU\�DQG�RQH�VSHFLDO�WHDPV�WDFNOHä�&URZGHUÜV
����WDFNOHV�DUH�WKH��QG�PRVW�WDFNOHV�E\�D�*LDQWV�SOD\HU�LQ�WKHLU�ILUVW���VHDVRQV��WUDLOLQJ�RQO\�VDIHW\�/DQGRQ�&ROOLQV������IURP����������
,Q�������VWDUWHG�DOO����JDPHV�DQG�WRWDOHG�D�WHDP�KLJK�DQG�FDUHHU�KLJK�����WDFNOHV�����VROR�ä3RVWHG�D�FDUHHU�KLJK���LQWHUFHSWLRQV���
SDVVHV�GHIHQVHG��DQG�RQH�IRUFHG�IXPEOH��ZKLOH�DGGLQJ���WDFNOHV�IRU�ORVV�DQG�RQH�TXDUWHUEDFN�KLWä:DV�RQH�RI���OLQHEDFNHUV�LQ�WKH�1)/
ZLWK�DW�OHDVW�����WDFNOHV����SDVVHV�GHIHQVHG�DQG���LQWHUFHSWLRQV�
6WDUWHG�DQG�SRVWHG���WDFNOHV����VROR��YV��'HQYHU�������ä7DOOLHG����WDFNOHV����VROR��DQG�RQH�SDVV�GHIHQVHG�YV��$WODQWD�������ä6WHSSHG
LQWR�WKH�VWDUWLQJ�PLGGOH�OLQHEDFNHU�UROH�DIWHU�%ODNH�0DUWLQH]�VXIIHUHG�D�VHDVRQ�HQGLQJ�NQHH�LQMXU\ä)RUFHG�WKH�ILUVW�IXPEOH�RI�KLV�FDUHHU�DW
'DOODV��������ä3URGXFHG�WKH��WK�GRXEOH�GLJLW�WDFNOH�JDPH�RI�KLV�FDUHHU�DQG�DGGHG�D�WDFNOH�IRU�ORVV�YV��WKH�5DPV��������ä/RJJHG��
WDFNOHV����VROR��DQG���SDVVHV�GHIHQVHG�YV��/DV�9HJDV���������KLV�ILUVW�FDUHHU�JDPH�ZLWK�PXOWLSOH�SDVVHV�GHIHQVHG�
&URZGHU�EHFDPH�WKH��WK�IDVWHVW�SOD\HU�LQ�IUDQFKLVH�KLVWRU\�WR�DFFXPXODWH�����WDFNOHV������VDFN�DQG�RQH�LQWHUFHSWLRQ�����JDPHV��ZKHQ�KH
SLFNHG�RII�(DJOHV�TXDUWHUEDFN�-DOHQ�+XUWV�LQ�WKH�HQG�]RQH�RQ�WKH�ILQDO�SOD\�RI�WKH�ILUVW�KDOI�YV��3KLODGHOSKLD���������
3URGXFHG�D�FDUHHU�KLJK����WDFNOHV����VROR��ZLWK�RQH�WDFNOH�IRU�ORVV�YV��'DOODV��������ä5HFRUGHG�KLV��QG�LQWHUFHSWLRQ�RI�WKH�VHDVRQ�ZKHQ
KH�SLFNHG�RII�%HDUV�UXQQLQJ�EDFN�'DYLG�0RQWJRPHU\�RQ�D�WULFN�SOD\�DQG�UHWXUQHG�LW����\DUGV�DW�&KLFDJR������ä7LHG�KLV�FDUHHU�KLJK�ZLWK
���WDFNOHV����VROR��DQG�DGGHG�KLV��UG�WDFNOH�IRU�ORVV�RI�WKH�VHDVRQ�YV��:DVKLQJWRQ�������
$V�D�URRNLH�LQ�������&URZGHU�SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä,QDFWLYH�YV��3LWWVEXUJK��������DQG�PLVVHG���JDPHV�ZKLOH�RQ�LQMXUHG
UHVHUYH�ZLWK�D�KDPVWULQJ�LQMXU\ä)LQLVKHG��WK�RQ�WKH�WHDP�ZLWK����WDFNOHV�����VROR���LQFOXGLQJ�����VDFN�DQG���WDFNOHV�IRU�ORVVä$GGHG��
TXDUWHUEDFN�KLWV��RQH�SDVV�GHIHQVHG�DQG�RQH�IXPEOH�UHFRYHU\��ZKLFK�KH�UHWXUQHG�IRU�D�WRXFKGRZQ�
0DGH�KLV�1)/�GHEXW�RQ�VSHFLDO�WHDPV�DW�&KLFDJR�������ä3OD\HG�KLV�ILUVW�GHIHQVLYH�VQDSV�YV��6DQ�)UDQFLVFR�������ä+DG���WDFNOHV���
VROR��LQ�KLV�ILUVW�FDUHHU�VWDUW�DW�'DOODV���������
&RQWULEXWHG���WDFNOHV����VROR��DQG�VFRUHG�WKH�GHFLGLQJ�SRLQWV�LQ�WKH�*LDQWVÜ�ILUVW�YLFWRU\�RI�WKH�VHDVRQ�ZKHQ�KH�UHFRYHUHG�TXDUWHUEDFN�.\OH
$OOHQÜV�IXPEOH�DQG�UHWXUQHG�LW����\DUGV�IRU�D�WRXFKGRZQ�ZLWK������UHPDLQLQJ�LQ�WKH��WK�TXDUWHU�YV��:DVKLQJWRQ��������ä&URZGHUÜV
VFRUH�ZDV�WKH�*LDQWVÜ�ILUVW�JR�DKHDG�GHIHQVLYH�WRXFKGRZQ�LQ�WKH�ODVW���PLQXWHV�RI�D��WK�TXDUWHU�RU�RYHUWLPH�VLQFH�2FW������������ZKHQ
3UR�)RRWEDOO�+DOO�RI�)DPHU�0LFKDHO�6WUDKDQ�VFRUHG�RQ�D����\DUG�LQWHUFHSWLRQ�UHWXUQ�LQ�RYHUWLPH�WR�EHDW�WKH�(DJOHV�LQ
3KLODGHOSKLDä&URZGHU�ZDV�WKH�ILUVW�*LDQWV�URRNLH�WR�VFRUH�D�GHIHQVLYH�WRXFKGRZQ�VLQFH�FRUQHUEDFN�%UXFH�-RKQVRQÜV����\DUG�LQWHUFHSWLRQ
UHWXUQ�DW�'DOODV�RQ�6HSW����������ä,W�ZDV�WKH�*LDQWVÜ�ILUVW�IXPEOH�UHWXUQ�WRXFKGRZQ�VLQFH�0DUNXV�*ROGHQÜV����\DUG�VFRUH�RQ�2FW�����
������DW�1HZ�(QJODQG�DQG�WKH�WHDPÜV�ORQJHVW�IXPEOH�UHWXUQ�WRXFKGRZQ�VLQFH�-DVRQ�3LHUUH�3DXOÜV����\DUGHU�DW�&OHYHODQG�RQ�1RY�����
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)LQLVKHG��QG�RQ�WKH�WHDP�ZLWK���WDFNOHV����VROR���DQG�EURXJKW�GRZQ�5XVVHOO�:LOVRQ�IRU�DQ����\DUG�ORVV�RQ�KLV�ILUVW�FDUHHU�VDFN�DW�6HDWWOH
������ä5HJLVWHUHG���WDFNOHV����VROR��YV��&OHYHODQG���������DQG���WDFNOHV����VROR��DW�%DOWLPRUH��������ä/HG�WKH�*LDQWV�ZLWK���VROR
WDFNOHV�Ù�DQG�WLHG�%ODNH�0DUWLQH]�ZLWK�D�WHDP�KLJK����WRWDO�VWRSV�Ù�YV��'DOODV�������
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%HJDQ�KLV�FROOHJLDWH�FDUHHU�DV�D�UXQQLQJ�EDFN�EHIRUH�PRYLQJ�WR�OLQHEDFNHU�PLGZD\�WKURXJK�KLV�UHGVKLUW�IUHVKPDQ�VHDVRQ�LQ�����ä$IWHU
SOD\LQJ�LQ�RQH�JDPH�WKDW�\HDU��&URZGHU�DSSHDUHG�LQ����FRQWHVWV�ZLWK����VWDUWV�LQ�KLV�ILQDO���VHDVRQVä+LV�FDUHHU�WRWDOV�LQFOXGH����
WDFNOHV�����VROR������WDFNOHV�IRU�ORVV������VDFNV����LQWHUFHSWLRQV����SDVVHV�GHIHQVHG����IRUFHG�IXPEOHV�DQG�RQH�IXPEOH�UHFRYHU\ä:DV�D
NH\�SOD\HU�RQ�*HRUJLD�WHDPV�WKDW�ZRQ���VWUDLJKW�6(&�(DVWHUQ�'LYLVLRQ�WLWOHV��DQG�SOD\HG�LQ���1HZ�<HDUÜV�6L[�%RZO�JDPHV�������5RVH�
�����$OOVWDWH�6XJDU�������$OOVWDWH�6XJDU��
,Q�������VWDUWHG�DOO����JDPHV�DQG�ILQLVKHG��QG�RQ�WKH�WHDP�ZLWK�D�FDUHHU�KLJK����WDFNOHV�����VROR���LQFOXGLQJ�����VWRSV�IRU�ORVV�DQG��
SDVVHV�GHIHQVHGä2QH�RI����VHPLILQDOLVWV�IRU�WKH�%XWNXV�$ZDUG��JLYHQ�WR�WKH�QDWLRQÜV�WRS�OLQHEDFNHU���.H\�PHPEHU�RI�D�*HRUJLD�GHIHQVH
WKDW�ILQLVKHG�ILUVW�LQ�WKH�QDWLRQ�LQ�VFRULQJ�GHIHQVH�������SRLQWV�SHU�JDPH��DQG�UXVKLQJ�GHIHQVH�������\DUGV�SHU�JDPH�ä,Q�������SOD\HG�LQ
DOO����JDPHV�ZLWK���VWDUWV�DQG�ILQLVKHG�ZLWK����WDFNOHV�����VROR���LQFOXGLQJ�����WDFNOHV�IRU�ORVV������VDFNVä,Q�������3OD\HG�LQ����JDPHV
DQG�KDG���WDFNOHV����VROR�ä,Q�������SOD\HG�IRU�WKH�ILUVW�WLPH�/RXLVLDQD�����������5XVKHG�IRU���WRXFKGRZQV�DQG�SOD\HG�PRVW�RI�WKH�JDPH
DW�WDLOEDFN�IRU�WKH�%ODFN�WHDP�DW�WKH�DQQXDO�*�'D\�LQWUDVTXDG�VSULQJ�JDPHä5HGVKLUWHG�LQ������
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WKURXJKRXW�*HRUJLD�

�

3(5621$/
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UHFHLYHU�DQG�UXQQLQJ�EDFN�IRU�WKH�7LJHUVä$V�D�VHQLRU��KHOSHG�+DUULV�&RXQW\�ILQLVK������LQFOXGLQJ�����LQ�LWV�UHJLRQ��DQG�DGYDQFH�WR�WKH
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� ��YV��'DOODV�&RZER\V��-DQ���������
� ��YV��'DOODV�&RZER\V��'HF���������
� ��DW�0LDPL�'ROSKLQV��'HF���������
� �����PRUH�DW���
6DFNV ����DW�6HDWWOH�6HDKDZNV��'HF���������
3DVVHV�'HIHQVHG ��YV��/DV�9HJDV�5DLGHUV��1RY���������
� ��DW�&KLFDJR�%HDUV��-DQ���������
� ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
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� �����PRUH�DW���
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6SHFLDO�7HDPV�7DFNOHV ��DW�&KLFDJR�%HDUV��6HS���������
/RQJHVW�2SSRQHQW
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,Q�������VWDUWHG�DOO���JDPHV�LQ�D�6XQ�'HYLOV�VHDVRQ�WKDW�ZDV�VKRUWHQHG�E\�WKH�SDQGHPLFä5HFRUGHG����WDFNOHV����VROR�ä+DG�����VWRSV
IRU�ORVV�DQG�����VDFN��ERWK�YV��8&/$ä1RWFKHG���WDFNOHV����VROR��YV��$UL]RQD�
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SDVV�GHIHQVHGä+DG�����WDFNOHV�IRU�ORVV�DQG�����VDFNV�YV��6DFUDPHQWR�6WDWHä5HFRUGHG�D�FDUHHU�KLJK���WDFNOHV�ZKLOH�DGGLQJ�D�WDFNOH�IRU
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$V�D�UHGVKLUW�IUHVKPDQ�LQ�������SOD\HG�LQ���JDPHV�DQG�WDOOLHG����WDFNOHV����VROR�������VWRSV�IRU�ORVV������VDFNV�DQG�RQH�SDVV
GHIHQVHGä3URGXFHG����WDFNOHV����VROR�����IRU�ORVV�DQG�����VDFNV�LQ�KLV�FROOHJLDWH�GHEXW�YV��876$ä7LHG�KLV�VHDVRQ�KLJK�ZLWK���WDFNOHV�
RQH�IRU�D�ORVV��YV��6WDQIRUGä0LVVHG���JDPHV�ZLWK�DQ�DQNOH�LQMXU\�
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5HSXEOLF�DIWHU�DQFKRULQJ�RQH�RI�WKH�VWDWHÜV�VWURQJHVW�GHIHQVHVä$V�D�VHQLRU��SOD\HG�LQ����JDPHV�DQG�OHG�KLV�WHDP�WR�WKH�VWDWH
FKDPSLRQVKLS�JDPH�E\�UHFRUGLQJ����WDFNOHV�������WDFNOHV�IRU�ORVV������VDFNV����IRUFHG�IXPEOHV��DQG���IXPEOH�UHFRYHULHV��LQFOXGLQJ�RQH
UHWXUQHG����\DUGV�IRU�D�WRXFKGRZQ�YV��&KDQGOHU�+LJK�6FKRROä$V�D�MXQLRU��ILQLVKHG�ZLWK����WDFNOHV������VDFNV�DQG���IRUFHG
IXPEOHVä$OVR�OHWWHUHG�LQ�EDVNHWEDOO�DQG�ZUHVWOLQJ�
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ZHHNV�RI�KLV�URRNLH�\HDU�DQG�WKH�HQWLUH������VHDVRQ�RQ�LQMXUHG�UHVHUYH�ZLWK�D�VKRXOGHU�LQMXU\�
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DV�D�VRSKRPRUH�DQG�HDUQHG�KRQRUDEOH�PHQWLRQ�UHFRJQLWLRQ�DV�D�IUHVKPDQ�������ä$V�D�VHQLRU�LQ�������VWDUWHG�HYHU\�JDPH�IRU�WKH
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IXPEOHä$V�D�VRSKRPRUH��VWDUWHG�DOO����JDPHV�DQG�FROOHFWHG����WDFNOHV�����VROR�����WDFNOHV�IRU�ORVV����LQWHUFHSWLRQV�DQG���SDVVHV
GHIHQVHGä$GGHG���NLFNRII�UHWXUQV�IRU�D������\DUG�DYJä�3OD\HG�LQ�DOO����JDPHV�ZLWK���VWDUWV�DV�D�IUHVKPDQ�DQG�UHFRUGHG�D�WHDP�KLJK
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9HJDV�RQ�-DQ���������ä6LJQHG�WR�D�UHVHUYH�IXWXUHV�FRQWUDFW�E\�/DV�9HJDV�RQ�-DQ����������ä5HOHDVHG�E\�/DV�9HJDV�RQ�$XJ�����
������6LJQHG�WR�WKH�$WODQWD�)DOFRQVÜ�SUDFWLFH�VTXDG�RQ�6HSW����������DQG�UHOHDVHG�RQ�2FW����������ä6LJQHG�WR�WKH�-HWVÜ�SUDFWLFH�VTXDG
RQ�1RY�����������DQG�UHOHDVHG�RQ�'HF�������6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�-XQH����������

�

&$5((5�+,*+/,*+76
3OD\HG�LQ���JDPHV�ZLWK���VWDUWV�IRU�WKH�2DNODQG�/DV�9HJDV�5DLGHUV�LQ��������ä&DXJKW����SDVVHV�IRU�����\DUGV�������\DUG�DYJ����ZLWK
D�ORQJ�UHFHSWLRQ�RI����\DUGV�
,Q�������'RVV�VSHQW�WLPH�RQ�WKH�SUDFWLFH�VTXDGV�RI�WKH�)DOFRQV�DQG�-HWV�EXW�GLG�QRW�SOD\�LQ�D�JDPH�
,Q�������VSHQW�PRVW�RI�WKH�VHDVRQ�RQ�WKH�5DLGHUVÜ�SUDFWLFH�VTXDGä3OD\HG�LQ�RQH�JDPH�DV�D�UHVHUYH��YV��%XIIDOR��������
$V�D�URRNLH�LQ�������SOD\HG�LQ���JDPHV�ZLWK���VWDUWV�DQG�UHFRUGHG����UHFHSWLRQV�IRU�����\DUGVä0DGH�KLV�1)/�GHEXW�YV��.DQVDV�&LW\
������ä5HJLVWHUHG�KLV�ILUVW�FDUHHU�UHFHSWLRQ��D����\DUGHU�LQ�WKH��WK�TXDUWHU�DW�,QGLDQDSROLV�������ä6WDUWHG�IRU�WKH�ILUVW�WLPH�DQG�KDG��
UHFHSWLRQV�IRU����\DUGV�YV��&KLFDJR�������ä)LQLVKHG�ZLWK���UHFHSWLRQV�IRU�D�FDUHHU�KLJK����\DUGV��LQFOXGLQJ�D�FDUHHU�ORQJ����\DUGHU��DW
*UHHQ�%D\�����������6WDUWHG�DQG�KDG�RQH�FDWFK�IRU����\DUGV�DW�.DQVDV�&LW\�������ä7LHG�KLV�FDUHHU�KLJK�ZLWK���UHFHSWLRQV��IRU���
\DUGV��YV��7HQQHVVHH�������ä&DXJKW�RQH�SDVV�IRU����\DUGV�YV��-DFNVRQYLOOH���������

�

&2//(*(
3OD\HG���\HDUV�DW�8&�'DYLV��VHWWLQJ�SURJUDP�UHFRUGV�IRU�FDUHHU�UHFHSWLRQV��������UHFHLYLQJ�\DUGV���������DQG�����\DUG�JDPHV
����ä&DXJKW����WRXFKGRZQ�SDVVHV��WKH�PRVW�LQ�SURJUDPÜV�'LYLVLRQ�,�KLVWRU\ä$V�D�VHQLRU�LQ�������SOD\HG�LQ����JDPHV�DQG�WRWDOHG����
FDWFKHV�IRU�������\DUGV�DQG���WRXFKGRZQVä5DQNHG�1R����LQ�WKH�QDWLRQ�LQ�UHFHSWLRQV�SHU�JDPH������DYJ���DQG�1R����LQ�UHFHLYLQJ
\DUGVä3RVWHG�������\DUG�UHFHLYLQJ�JDPHVä&RQVHQVXV�$OO�$PHULFDQ�DQG�$OO�%LJ�6N\�&RQIHUHQFH�ILUVW�WHDP�IRU�WKH��QG�VWUDLJKW�\HDUä,Q
������SOD\HG�LQ����JDPHV�DQG�FROOHFWHG�����UHFHSWLRQV�IRU�������\DUGV�DQG���WRXFKGRZQVä&RQVHQVXV�$OO�$PHULFDQ�VHOHFWLRQ�DQG�%LJ
6N\�2IIHQVLYH�3OD\HU�RI�WKH�<HDUä$Q�$OO�%LJ�6N\�ILUVW�WHDP�FKRLFHä/HG�WKH�)&6�OHYHO�LQ�UHFHLYLQJ�\DUGV��\DUGV�SHU�JDPH��������DYJ��
DQG�UHFHSWLRQV�SHU�JDPH�������DYJ��ä6HW�SURJUDP�UHFRUGV�LQ�UHFHSWLRQV��UHFHLYLQJ�\DUGV�DQG�����\DUG�JDPHV����ä,Q�������SOD\HG�LQ
���JDPHV�DQG�WRWDOHG����UHFHSWLRQV�IRU�����\DUGV�DQG�D�FDUHHU�EHVW����VFRUHVä7RWDOHG�����\DUGV�DQG�WLHG�D�SURJUDP�UHFRUG�ZLWK��
WRXFKGRZQV�YV��6DFUDPHQWR�6WDWHä5HGVKLUWHG�LQ������VHDVRQä�$V�D�IUHVKPDQ��SOD\HG�LQ���JDPHV�ZLWK���VWDUWV�DQG�ZDV��QG�RQ�WKH
WHDP�ZLWK�����UHFHLYLQJ�\DUGV�RQ����FDWFKHV�

�

3(5621$/
$WWHQGHG�$ODPHGD��&DOLI���+LJK�6FKRRO���$V�D�VHQLRU��WRWDOHG����FDWFKHV�IRU�����\DUGV�DQG���WRXFKGRZQVä1DPHG�WHDP�FDSWDLQ�DQG�$OO�
:HVW�$ODPHGD�&RXQW\�&RQIHUHQFH����)LUVW�7HDP�VHOHFWLRQ���)RXU�WLPH�$FDGHPLF�+RQRU�5ROO�PHPEHU�DQG�&,)�1RUWK�&RDVW�6HFWLRQ
6FKRODU�$WKOHWH���$OVR�OHWWHUHG�LQ�EDVNHWEDOO�

�

�

.((/$1�'266
�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6
� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �5DLGHUV � � �� ��� ���� �� � � � ��� � �
���� �5DLGHUV � � � � ��� � � � � ��� � �
���� �5DLGHUV � � � � ��� � � � � ��� � �

:HQW�IURP�/DV�9HJDV�WR�$WODQWD�
���� �)DOFRQV � � � � ��� � � � � ��� � �
���� �727$/ � � � � ��� � � � � ��� � �
1)/�727$/6 � � �� ��� ���� �� � � � ��� � �

�
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���

6,1*/(�*$0(�+,*+6��5(&(,9,1*
5HFHSWLRQV ��YV��7HQQHVVHH�7LWDQV��'HF���������
� ��DW�*UHHQ�%D\�3DFNHUV��2FW���������
� ��YV��&KLFDJR�%HDUV��2FW���������
� ��YV��-DFNVRQYLOOH�-DJXDUV��'HF���������
� ��DW�.DQVDV�&LW\�&KLHIV��'HF���������
� �����PRUH�DW���
5HFHLYLQJ�<DUGV ���DW�*UHHQ�%D\�3DFNHUV��2FW���������
� ���YV��7HQQHVVHH�7LWDQV��'HF���������
� ���YV��-DFNVRQYLOOH�-DJXDUV��'HF���������
� ���DW�,QGLDQDSROLV�&ROWV��6HS���������
� ���DW�.DQVDV�&LW\�&KLHIV��'HF���������
� �����PRUH�DW����
5HFHLYLQJ�$YHUDJH �����DW�*UHHQ�%D\�3DFNHUV��2FW���������
� ����YV��7HQQHVVHH�7LWDQV��'HF���������

�

/RQJHVW�5HFHSWLRQV ���DW�*UHHQ�%D\�3DFNHUV��2FW���������
� ���DW�*UHHQ�%D\�3DFNHUV��2FW���������
� ���YV��-DFNVRQYLOOH�-DJXDUV��'HF���������
� ���DW�,QGLDQDSROLV�&ROWV��6HS���������
� ���YV��7HQQHVVHH�7LWDQV��'HF���������
$OO�3XUSRVH�<DUGV ���DW�*UHHQ�%D\�3DFNHUV��2FW���������
� ���YV��7HQQHVVHH�7LWDQV��'HF���������
� ���YV��-DFNVRQYLOOH�-DJXDUV��'HF���������
� ���DW�,QGLDQDSROLV�&ROWV��6HS���������
� ���DW�.DQVDV�&LW\�&KLHIV��'HF���������
� �����PRUH�DW����
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75$16$&7,216
2ULJLQDOO\�D��WK�URXQG�����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�0LDPL�'ROSKLQV�LQ�����ä:DLYHG�E\�0LDPL�RQ�6HSW����������DQG�VLJQHG
WR�WKH�SUDFWLFH�VTXDG�WKH�IROORZLQJ�GD\ä6LJQHG�WR�0LDPLÜV�DFWLYH�URVWHU�RQ�6HSW����������ä:DLYHG�E\�0LDPL�RQ�2FW�����
����ä6LJQHG�WR�WKH�1HZ�(QJODQG�3DWULRWVÜ�SUDFWLFH�VTXDG�RQ�2FW����������ä6LJQHG�WR�D�UHVHUYH�IXWXUHV�FRQWUDFW�E\�1HZ�(QJODQG�RQ
)HE���������ä:DLYHG�E\�1HZ�(QJODQG�RQ�6HSW���������ä6LJQHG�WR�WKH�$WODQWD�)DOFRQVÜ�SUDFWLFH�VTXDG�RQ�6HSW����������DQG�WR�WKHLU
DFWLYH�URVWHU�RQ�'HF����������ä:DLYHG�E\�$WODQWD�RQ�6HSW���������ä6LJQHG�WR�WKH�,QGLDQDSROLV�&ROWVÜ�SUDFWLFH�VTXDG�RQ�6HSW����
����ä:DLYHG�E\�,QGLDQDSROLV�RQ�6HSW����������ä6LJQHG�WR�WKH�7HQQHVVHH�7LWDQVÜ�SUDFWLFH�VTXDG�RQ�2FW���������ä6LJQHG�WR�D
UHVHUYH�IXWXUHV�FRQWUDFW�E\�7HQQHVVHH�RQ�-DQ���������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�%XIIDOR�%LOOV�RQ�$SULO��������ä:DLYHG�E\�%XIIDOR
RQ�$XJ����������DQG�VLJQHG�WR�WKH�SUDFWLFH�VTXDG�WKH�IROORZLQJ�GD\ä:DLYHG�E\�%XIIDOR�RQ�'HF����������ä6LJQHG�E\�WKH�:DVKLQJWRQ
)RRWEDOO�7HDP�RQ�'HF����������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0DUFK����������

�

&$5((5�+,*+/,*+76
'RXJODV�SOD\HG���VHDVRQV�IRU�0LDPL�����������DQG���IRU�7HQQHVVHH������������VSOLW�WKH������VHDVRQ�EHWZHHQ�%XIIDOR�DQG�:DVKLQJWRQ
DQG�VSHQW�WKH������DQG������VHDVRQV�RQ�WKH�SUDFWLFH�VTXDGV�RI���WHDPVä+DV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�Ù���DW
ULJKW�JXDUG�DQG���DW�FHQWHUä+H�KDV�DOVR�SOD\HG�LQ���SRVWVHDVRQ�JDPHV�
,Q�������'RXJODV�SOD\HG�LQ�RQH�JDPH�IRU�%XIIDOR��DW�1HZ�2UOHDQV���������DQG���IRU�:DVKLQJWRQ��LQFOXGLQJ���VSHFLDO�WHDPV�VQDSV�DW�WKH
*LDQWV�������
,Q�������SOD\HG�LQ����JDPHV�DV�D�UHVHUYH�DW�DOO���LQWHULRU�OLQH�SRVLWLRQV�DQG�RQ�VSHFLDO�WHDPV�IRU�7HQQHVVHHä$OVR�SOD\HG�LQ�WKH�$)&
:LOG�&DUG�*DPH�
,Q�������SOD\HG�LQ����JDPHV�IRU�WKH�7LWDQV�ZLWK���VWDUWV�Ù���DW�ULJKW�JXDUG�DQG�RQH�DW�FHQWHUä+HOSHG�RSHQ�KROHV�IRU�'HUULFN�+HQU\��ZKR
OHG�WKH�1)/�ZLWK�������UXVKLQJ�\DUGVä$OVR�SOD\HG�LQ�DOO���SOD\RII�JDPHV�LQ�KLV�ILUVW�SRVWVHDVRQ�DFWLRQ�
,Q���������GLG�QRW�SOD\�LQ�D�UHJXODU�VHDVRQ�JDPH�
,Q�������SOD\HG�LQ�RQH�JDPH�IRU�0LDPL��DV�D�UHVHUYH�JXDUG�DW�&LQFLQQDWL�������ä'RXJODV�ZDV�RQ�WKH�3DWULRWVÜ�SUDFWLFH�VTXDG�ZKHQ�WKH
WHDP�ZRQ�6XSHU�%RZO�/,�
$V�D�URRNLH�LQ�������SOD\HG�LQ�DOO����JDPHV�ZLWK���VWDUWV�Ù�DW�ULJKW�JXDUG�LQ�HDFK�RI�WKH�VHDVRQÜV�ILUVW���JDPHV�DQG�DW�FHQWHU�LQ�WKH�ILQDO
�ä6WDUWHG�LQ�KLV�1)/�GHEXW�DW�:DVKLQJWRQ��������

�

&2//(*(
,Q���VHDVRQV�DW�$UL]RQD�6WDWH������������'RXJODV�SOD\HG�LQ����JDPHV�ZLWK����FRQVHFXWLYH�VWDUWV��LQFOXGLQJ����DW�JXDUG�DQG����DW
WDFNOHä$V�D�VHQLRU�LQ�������VWDUWHG�DOO����JDPHV�DW�OHIW�WDFNOH�DIWHU�VZLWFKLQJ�RYHU�IURP�JXDUGä1DPHG�ILUVW�WHDP�$OO�3DF���ä,Q������
VWDUWHG�DOO����JDPHV�DW�JXDUG�DQG�ZDV�QDPHG��QG�WHDP�$OO3DF���ä,Q�������VWDUWHG�DOO����JDPHV�DW�JXDUGä$V�D�UHGVKLUW�IUHVKPDQ�LQ
������SOD\HG�LQ�DOO����FRQWHVWVä5HGVKLUWHG�LQ������

�

3(5621$/
*UDGXDWHG�IURP�$UL]RQD�6WDWH�LQ�IDOO������ZLWK�D�GHJUHH�LQ�FULPLQDO�MXVWLFHä)LUVW�QDPH�LV�SURQRXQFHG�-XK�0,//ä$WWHQGHG�&\SUHVV
�&DOLI���+LJK�6FKRRO�ZKHUH�KH�SOD\HG�WLJKW�HQG�DQG�KDOIEDFNä$V�D�VHQLRU��FDXJKW�SDVVHV�IRU����\DUGV�DQG�RQH�WRXFKGRZQ�

�
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-$0,/�'28*/$6
�1)/�5(*8/$5�6($621�67$7,67,&6
'$7( 7($0 *3 *6 �
���� �'ROSKLQV �� � �
���� �'ROSKLQV � � �
���� �)DOFRQV � � �
���� �&ROWV � � �
���� �7LWDQV �� � �
���� �7LWDQV �� � �
���� �%LOOV � � �
1)/�727$/6 �� �� �
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�1)/�32676($621�67$7,67,&6
'$7( 7($0 *3 *6 �
���� �)DOFRQV � � �
���� �7LWDQV � � �
���� �7LWDQV � � �
1)/�727$/6 � � �
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75$16$&7,216
2ULJLQDOO\�D��WK�URXQG�����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�2DNODQG�5DLGHUV�LQ�����ä5HOHDVHG�E\�2DNODQG�RQ�2FW����
����ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�%DOWLPRUH�5DYHQV�RQ�1RY����������ä5HOHDVHG�E\�%DOWLPRUH�RQ�$XJ����������ä6LJQHG�WR
%DOWLPRUHÜV�SUDFWLFH�VTXDG�RQ�6HSW����������DQG�WR�WKH�DFWLYH�URVWHU�RQ�6HSW����������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0DUFK
���������

�

&$5((5�+,*+/,*+76
(OOLV�KDV�SOD\HG�LQ�����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�DQG�SOD\HG�LQ���SRVWVHDVRQ�JDPHVä&DUHHU�WRWDOV�LQFOXGH�����WDFNOHV����
VROR���D�KDOI�VDFN����WDFNOHV�IRU�ORVV����TXDUWHUEDFN�KLWV�DQG���SDVVHV�GHIHQVHGä,Q�WKH�SOD\RIIV��KH�KDV���WDFNOHV����VROR��
,Q�������SOD\HG�LQ�DOO����JDPHV�ZLWK���VWDUWV�DQG�SURGXFHG����WDFNOHV����VROR��DQG�RQH�TXDUWHUEDFN�KLWä+DG�D�VHDVRQ�KLJK���WDFNOHV�DW
'HWURLW���������DW�0LDPL���������DQG�DW�&KLFDJR���������
,Q�������SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK���VWDUWV�DQG�SOD\HG�LQ�RQH�SRVWVHDVRQ�JDPHä7DOOLHG����WDFNOHV����VROR��DQG�RQH
SDVVHG�GHIHQVHGä+HOSHG�%DOWLPRUHÜV�GHIHQVH�UDQN�1R����LQ�ERWK�SRLQWV�DOORZHG��������DQG�WKLUG�GRZQ�HIILFLHQF\��������ä+DG�RQH�VROR
WDFNOH�LQ�WKH�$)&�:LOG�&DUG�*DPH�DW�7HQQHVVHH��������
,Q�������SOD\HG���UHJXODU�VHDVRQ�JDPHV�DQG�RQH�SOD\RII�JDPH�IRU�%DOWLPRUH�DIWHU�MRLQLQJ�WKH�5DYHQV�LQ�:HHN���ä5HFRUGHG���WDFNOHV���
VROR�ä,Q�KLV�5DYHQV�GHEXW��SRVWHG���WDFNOHV�DV�SDUW�RI�D�GHIHQVH�WKDW�OLPLWHG�WKH�7H[DQV�WR�����WRWDO�\DUGV�LQ�WKH������YLFWRU\�YV��+RXVWRQ
�������ä+DG�RQH�VROR�WDFNOH�LQ�WKH�$)&�'LYLVLRQDO�3OD\RII�*DPH�YV��7HQQHVVHH��������
,Q�KLV�ILQDO�VHDVRQ�LQ�2DNODQG�LQ�������SOD\HG�LQ���JDPHV�ZLWK�RQH�VWDUWä6WDUWHG�WKH�VHDVRQ�RSHQHU�YV��WKH�5DPV���������EXW�VXIIHUHG�D
IRRW�LQMXU\�WKDW�IRUFHG�KLP�WR�PLVV�WKH�QH[W����JDPHVä3OD\HG�LQ�WKH�ILQDO���JDPHV��WRWDOLQJ���WDFNOHV����VROR�ä&ROOHFWHG�D�VHDVRQ�KLJK��
WDFNOHV��RQH�VROR��DW�.DQVDV�&LW\���������
,Q�������SOD\HG�LQ�DOO����JDPHV�IRU�WKH��QG�VWUDLJKW�\HDU�DQG�WLHG�D�FDUHHU�KLJK�ZLWK����VWDUWVä3RVWHG�D�FDUHHU�KLJK����WDFNOHV�����VROR�
DQG�D�KDOI�VDFNä5HFRUGHG�D�FDUHHU�KLJK���WDFNOHV����VROR��YV��.DQVDV�&LW\��������ä1RWFKHG�D�KDOI�VDFN�DW�7HQQHVVHH��������
,Q�������3OD\HG�LQ�DOO����JDPHV�ZLWK���VWDUWVä7RWDOHG����WDFNOHV�����VROR�ä0DGH�KLV�FDUHHU�SRVWVHDVRQ�GHEXW�ZLWK���VROR�WDFNOHV�LQ�WKH
$)&�:LOG�&DUG�*DPH�DW�+RXVWRQ������ä6HW�D�VHDVRQ�KLJK�ZLWK���VROR�WDFNOHV�DW�1HZ�2UOHDQV��������
,Q�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä0LVVHG�WLPH�HDUO\�LQ�WKH�VHDVRQ�ZLWK�DQ�DQNOH�LQMXU\ä7RWDOHG����WDFNOHV�����VROR��DQG�RQH
SDVV�GHIHQVHGä3RVWHG���WDFNOHV�LQ���VHSDUDWH�FRQWHVWV�
$V�D�URRNLH�LQ�������SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWVä�(DUQHG�DOO�URRNLH�KRQRUV�IURP�6SRUWV�,OOXVWUDWHG�DQG�3):$ä&ROOHFWHG���
WDFNOHV�����VROR��DQG�RQH�SDVV�GHIHQVHGäPDGH�RQH�WDFNOH�LQ�KLV�1)/�GHEXW�DW�WKH�-HWV������ä5HFRUGHG�KLV�ILUVW�SDVV�GHIHQVHG�ZKHQ�KH
EDWWHG�GRZQ�D�3H\WRQ�0DQQLQJ�SDVV�YV��'HQYHU��������

�

&2//(*(
3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�DW�/RXLVLDQD�7HFK�IURP��������ä6WDUWHG����JDPHV�DW�GHIHQVLYH�WDFNOH�DQG����DW�QRVH�JXDUGä7RWDOHG
����WDFNOHV�����VROR�������VDFNV����SDVVHV�GHIHQVHG����IRUFHG�IXPEOHV�DQG���IXPEOH�UHFRYHULHVä$V�D�VHQLRU�LQ�������VWDUWHG�DOO���
JDPHV�DQG�VHOHFWHG�$OO�&RQIHUHQFH�86$�KRQRUDEOH�PHQWLRQ�DIWHU�SRVWLQJ����WDFNOHV�DQG�����VDFNV�

�

3(5621$/
(OOLV�KDV���FKLOGUHQ��.DOL�DQG�-HWä3OD\HG�DW�1HYLOOH�+LJK�6FKRRO�LQ�0RQURH��/D���ZKHUH�KH�ZDV�QDPHG�ILUVW�WHDP�DOO�VWDWH�E\�WKH�/RXLVLDQD
6SRUWV�:ULWHUV�$VVRFLDWLRQ�DV�D�VHQLRU�DQG��QG�WHDP�E\�WKH�/RXLVLDQD�)RRWEDOO�&RDFKHV�$VVRFLDWLRQ�DV�D�MXQLRUä$OVR�WZLFH�HDUQHG�$OO�
1RUWKHDVW�/RXLVLDQD�KRQRUV�IURP�7KH�1HZV�6WDU��LQ�0RQURHä/HWWHUHG�LQ�WUDFN�DQG�ILHOG��ILQLVKLQJ��UG�LQ�VWDWH�RI�/RXLVLDQD�LQ�WKH�VKRW�SXW
DV�D�MXQLRUä1LFNQDPHG��-HOO\��E\�KLV�KLJK�VFKRRO�IRRWEDOO�FRDFKä$QQXDOO\�KRVWV�D�Þ6NLOOV�DQG�'ULOOVß�IRRWEDOO�FDPS�LQ�KLV�KRPHWRZQ�RI
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,Q���VHDVRQV�DW�81&��(]HXGX�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�Ù����DW�OHIW�JXDUG����DW�OHIW�WDFNOH�DQG���DW�ULJKW�WDFNOHä3OD\HG�HYHU\
SRVLWLRQ�RQ�WKH�OLQH�H[FHSW�FHQWHU�
,Q�������SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�Ù���DW�OHIW�JXDUG����DW�OHIW�WDFNOHä0LVVHG�RQH�JDPH�GXH�WR�LQMXU\ä7HDP�FDSWDLQä$OO�$&&
KRQRUDEOH�PHQWLRQä%ORFNHG�IRU�DQ�RIIHQVH�WKDW�DYHUDJHG������SRLQWV�SHU�JDPH���UG�LQ�WKH�$&&���������WRWDO�\DUGV�SHU�JDPH���WK�LQ�WKH
$&&���LQFOXGLQJ�������UXVKLQJ�\DUGV�SHU�JDPH���QG�LQ�WKH�$&&�ä3OD\HG�����VQDSV��LQFOXGLQJ�D�VHDVRQ�KLJK����YV��:DNH�)RUHVW�
,Q�������VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HG�Ù���DW�OHIW�JXDUG����DW�ULJKW�WDFNOH��RQH�DW�OHIW�WDFNOHä0LVVHG�WKH�ILUVW���JDPHV�RI�WKH
VHDVRQ�YV��6\UDFXVH�DQG�%RVWRQ�&ROOHJHä6HOHFWHG��UG�WHDP�$OO�$&&ä$&&�2IIHQVLYH�/LQHPDQ�RI�WKH�:HHN��������ä%ORFNHG�IRU�DQ
RIIHQVH�WKDW�DYHUDJHG������SRLQWV�SHU�JDPH���QG�LQ�WKH�$&&���D�VFKRRO�UHFRUG�������\DUGV�SHU�JDPH��ILUVW�LQ�WKH�$&&���LQFOXGLQJ������
SDVVLQJ�\DUGV�DQG�������UXVKLQJ�\DUGV�D�JDPH��ERWK��QG�LQ�WKH�$&&�ä3OD\HG�����VQDSV��LQFOXGLQJ�D�VHDVRQ�KLJK����DW�)ORULGD�6WDWH�
$V�D�UHGVKLUW�IUHVKPDQ�LQ�������SOD\HG�LQ�DOO����JDPHV�ZLWK���VWDUWV�Ù���DW�OHIW�JXDUG��RQH�DW�OHIW�WDFNOHä1DPHG�WR�$&&�$OO�$FDGHPLF
7HDPä%ORFNHG�IRU�DQ�RIIHQVH�WKDW�DYHUDJHG�������\DUGV�SHU�JDPH���QG�LQ�WKH�$&&���LQFOXGLQJ�������SDVVLQJ�\DUGV�SHU�JDPH���UG�LQ
WKH�$&&�ä0DGH�ILUVW�FDUHHU�VWDUW�DW�OHIW�WDFNOH�YV��$SSDODFKLDQ�6WDWH�DQG�SOD\HG�D�VHDVRQ�KLJK����VQDSVä6WDUWHG�WKH�ILQDO���JDPHV�RI
WKH�VHDVRQ�DW�OHIW�JXDUG�
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WKH�8QLWHG�6WDWHV�IURP�1LJHULD�LQ������ZKHQ�VKH�ZDV�SUHJQDQW�ZLWK�KLPä'HYHORSHG�DQ�HDUO\�ORYH�IRU�EDVNHWEDOO�DQG�VRFFHU�DQG�GLGQÜW
SOD\�IRRWEDOO�XQWLO�KLJK�VFKRROä$WWHQGHG�$UFKHU�+LJK�6FKRRO�LQ�/DZUHQFHYLOOH��*D���ZKHUH�KH�MRLQHG�WKH�IRRWEDOO�WHDP�DV�D�IUHVKPDQ�
LQLWLDOO\�RQ�WKH�GHIHQVLYH�OLQHä0RYHG�WR�WKH�RIIHQVLYH�OLQH�DV�D�VRSKRPRUHä$V�D�MXQLRU��EHFDPH�WKH�VWDUWLQJ�ULJKW�WDFNOH�EHIRUH�PRYLQJ�WR
OHIW�WDFNOH�DV�D�VHQLRU�LQ�������ZKHQ�KH�HDUQHG�DOO�FRXQW\�KRQRUV�DQG�OHDGLQJ�$UFKHU�WR�D������UHFRUG��D�FRQIHUHQFH�WLWOH�DQG�WR�WKH
*HRUJLD��$�VWDWH�TXDUWHUILQDOVä6RQ�RI�5DSKDHO�DQG�)HKLQWROD�(]HXGX�
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����������DQG�%LOOV����������ä+DV�VWDUWHG����JDPHV�DW�ULJKW�JXDUG�����DW�OHIW�JXDUG�DQG���DW�FHQWHU�LQ�WKH�UHJXODU�VHDVRQ�DQG�PDGH�DOO
��RI�KLV�SRVWVHDVRQ�VWDUWV�DW�ULJKW�JXDUG�
,Q�������SOD\HG�LQ���UHJXODU�VHDVRQ�JDPHV�ZLWK���VWDUWV�DQG�LQ���SRVWVHDVRQ�JDPHVä6WDUWHG���JDPHV�DW�OHIW�JXDUG�DQG�RQH�DW�ULJKW
JXDUG�IRU�DQ�RIIHQVH�WKDW�ILQLVKHG��UG�LQ�WKH�1)/�LQ�VFRULQJ�������SRLQWV�SHU�JDPH��DQG��WK�LQ�\DUGV��������D�JDPH�ä2Q�LQMXUHG�UHVHUYH
ZLWK�D�FDOI�LQMXU\�IURP�1RY����'HF�����
,Q�������VWDUWHG�DOO���UHJXODU�VHDVRQ�JDPHV�DQG�DOO���SRVWVHDVRQ�JDPHV�LQ�ZKLFK�KH�SOD\HG��LQFOXGLQJ�WKH�$)&�&KDPSLRQVKLS
*DPHä6WDUWHG���JDPHV�DW�ULJKW�JXDUG�DQG���DSLHFH�DW�OHIW�JXDUG�DQG�FHQWHU�LQ�WKH�UHJXODU�VHDVRQ�DQG���LQ�WKH�SOD\RIIV�DW�ULJKW
JXDUGä0DGH�KLV�VHDVRQ�GHEXW�YV��1HZ�(QJODQG��������DIWHU�VXIIHULQJ�VKRXOGHU�DQG�SHFWRUDO�LQMXULHV�
,Q�������VWDUWHG�DOO����UHJXODU�VHDVRQ�JDPHV�DQG�WKH�$)&�:LOG�&DUG�*DPH�DW�ULJKW�JXDUGä5HFRYHUHG�D�IXPEOH�DW�WKH�RQH�\DUG�OLQH
OHDGLQJ�WR�D�%LOOV�WRXFKGRZQ�DW�&OHYHODQG���������
,Q�KLV�ILQDO�VHDVRQ�ZLWK�WKH�5DLGHUV�LQ�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�DW�OHIW�JXDUG�
,Q�������SOD\HG�LQ����JDPHV��LQFOXGLQJ�D�VWDUW�YV��%DOWLPRUH��������
,Q�������SOD\HG�LQ�DOO����JDPHV�DQG�LQ�WKH�$)&�:LOG�&DUG�*DPH�
$V�D�URRNLH�LQ�������SOD\HG�LQ���JDPHV�ZLWK���VWDUWV�DW�ULJKW�JXDUGä0DGH�KLV�1)/�GHEXW�DW�'HWURLW��������ä6WDUWHG�IRU�WKH�ILUVW�WLPH�YV�
*UHHQ�%D\���������
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������KH�VWDUWHG�DOO����JDPHV�Ù�WKH�ILUVW���DQG�ILQDO���DW�OHIW�JXDUG����DW�ULJKW�WDFNOH�DQG�RQH�DW�OHIW�WDFNOHä+HOSHG�WKH�+XUULFDQHV
DYHUDJH�������\DUGV�RI�WRWDO�RIIHQVH�DQG������SRLQWV�SHU�JDPHä,Q�������PDGH����VWDUWV�DW�OHIW�JXDUG�DQG���DW�ULJKW�WDFNOHä,Q������
VWDUWHG�DOO����JDPHV�DW�OHIW�JXDUGä,Q�KLV�ILUVW�VHDVRQ�RI�FROOHJLDWH�DFWLRQ�LQ�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä6XIIHUHG�D�OHIW�DQNOH
VSUDLQ�DW�PLGVHDVRQ�EXW�UHWXUQHG�WR�VWDUW���RI�WKH�ILQDO�����5HGVKLUWHG�LQ������
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LQWHUFHSWLRQ�DQG���IRUFHG�IXPEOHV���3OD\HG�RXWVLGH�RQ�WKH�FRUQHU��LQ�WKH�VORW�DQG�DW�VDIHW\�
,Q�������SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä)LQLVKHG�ZLWK����WDFNOHV�����VROR���RQH�LQWHUFHSWLRQ�DQG���SDVVHV�GHIHQVHGä7LHG�KLV
VHDVRQ�KLJK�ZLWK���WDFNOHV�DQG�JRW�ILUVW�FDUHHU�LQWHUFHSWLRQ�LQ�D�YLFWRU\�DW�0LVVLVVLSSL�6WDWHä$GGHG�RQH�IRUFHG�IXPEOH�WKDW�OHG�WR�D�ILUVW
TXDUWHU�WRXFKGRZQ�IRU�WKH�7LJHUVä)ROORZHG�ZLWK���WDFNOHV�DQG�D�SDVV�EUHDNXS�YV��$XEXUQä7DOOLHG���WDFNOHV�YV��$UNDQVDV�
$V�D�VRSKRPRUH�LQ�������VWDUWHG�DOO����JDPHVä-RLQHG�$OL�*D\H�DQG�-DFRE\�6WHYHQV�DV�WKH�RQO\�/68�GHIHQGHUV�WR�VWDUW�HYHU\
JDPHä5HFRUGHG�D�FDUHHU�KLJK����WDFNOHV�����VROR�������WDFNOHV�IRU�ORVV����SDVV�EUHDNXSV�DQG�RQH�IRUFHG�IXPEOHä2SHQHG�VHDVRQ�ZLWK��
WDFNOHV�YV��0LVVLVVLSSL�6WDWHä7KH�IROORZLQJ�ZHHN��KDG���WDFNOHV��LQFOXGLQJ�D�SDLU�RI�WDFNOHV�IRU����\DUGV�LQ�ORVVHV��YV��9DQGHUELOWä2WKHU
WDFNOHV�IRU�ORVVHV�ZHUH�DJDLQVW�0LVVRXUL�DQG�7H[DV�$	0ä$JDLQVW�WKH�$JJLHV��KDG�FDUHHU�EHVW���WDFNOHV�DQG���SDVV�EUHDNXSVä)RUFHG�D
IXPEOH�WR�JR�ZLWK�ILYH�WDFNOHV�DQG�D�WDFNOH�IRU�ORVV�YV��0LVVRXUL�
,Q�������SOD\HG�LQ����JDPHV�ZLWK�RQH�VWDUW�DV�D�WUXH�IUHVKPDQ�IRU�D�7LJHUV�WHDP�WKDW�ZRQ�WKH�QDWLRQDO�FKDPSLRQVKLSä+DG����WDFNOHV���
VROR�����SDVVHV�GHIHQGHG�DQG�RQH�TXDUWHUEDFN�KXUU\ä6WDUW�FDPH�DW�WKH�QLFNHO�SRVLWLRQ�DQG�FRQWULEXWHG���WDFNOHV�YV��2OH�0LVVä%URNH�XS
SDVVHV�DJDLQVW�1RUWKZHVWHUQ�6WDWH��$ODEDPD��2OH�0LVV�DQG�$UNDQVDVä3OD\HG�LQ�WKH�QDWLRQDO�FKDPSLRQVKLS�JDPH�YV��&OHPVRQ�
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FRPSLOH�D������UHFRUG�DQG�DGYDQFH�WR�WKH�$ODEDPD�&ODVV��$�6WDWH�&KDPSLRQVKLS�*DPHä5HFRUGHG����WDFNOHV����IRUFHG�IXPEOHV���
SDVV�VL[�SDVV�EUHDNXSV�DQG�RQH�LQWHUFHSWLRQä$GGHG�����\DUGV�DQG���WRXFKGRZQV�RQ����FDUULHV�DQG����UHFHSWLRQV�IRU�����\DUGV�DQG
RQH�VFRUHä,Q�������FRPSLOHG����WDFNOHV�����SDVV�EUHDNXSV�DQG���LQWHUFHSWLRQVä,QYLWHG�WR�SOD\�LQ�WKH�$ODEDPD��0LVVLVVLSSL�$OO�6WDU
*DPHä+DV�DQ�ROGHU�EURWKHU�DQG�D�VLVWHUä%URWKHU��:\GDOH��ZDV�D�FRUQHUEDFN�DW�6RXWKHUQ�0LVVLVVLSSLä,QLWLDOO\�FRPPLWWHG�WR�$XEXUQ
EHIRUH�IOLSSLQJ�WR�/68�
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%XIIDORÜV�SUDFWLFH�VTXDG�RQ�2FW�����������DQG�WR�WKH�DFWLYH�URVWHU�RQ�1RY����������ä:DLYHG�E\�%XIIDOR�RQ�6HSW���������ä6LJQHG�WR
WKH�*UHHQ�%D\�3DFNHUVÜ�SUDFWLFH�VTXDG�RQ�6HSW���������ä6LJQHG�E\�WKH�:DVKLQJWRQ�)RRWEDOO�7HDP�RQ�2FW����������ä6LJQHG�DV�D�IUHH
DJHQW�E\�WKH�0LDPL�'ROSKLQV�RQ�0DUFK���������ä5HOHDVHG�E\�0LDPL�RQ�$XJ����������ä6LJQHG�WR�WKH�'DOODV�&RZER\VÜ�SUDFWLFH
VTXDG�RQ�6HSW�����������DQG�WR�WKH�URVWHU�RQ�-DQ����������ä5HOHDVHG�E\�'DOODV�RQ�0DUFK���������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH
*LDQWV�RQ�0DUFK����������

�

&$5((5�+,*+/,*+76
)RVWHU�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK���VWDUWV�IRU�%XIIDOR�����������DQG�:DVKLQJWRQ�������ä7RWDOV�LQFOXGH����UHFHSWLRQV
IRU�����\DUGV�������\DUG�DYJ���DQG���WRXFKGRZQV��SOXV���UXVKLQJ�DWWHPSWV�IRU����\DUGVä'LG�QRW�KDYH�D�FDWFK�LQ�KLV�RQO\�SRVWVHDVRQ
JDPH��ZLWK�:DVKLQJWRQ��
,Q�������VSHQW�PRVW�RI�WKH�VHDVRQ�RQ�WKH�&RZER\VÜ�SUDFWLFH�VTXDG�DQG�GLG�QRW�SOD\�LQ�D�JDPH�
,Q�������SOD\HG�LQ���JDPHV�ZLWK���VWDUWV�DQG�WKH�1)&�:LOG�&DUG�*DPH�IRU�:DVKLQJWRQä,QDFWLYH�IRU���JDPHVä�6SHQW���JDPHV�RQ
*UHHQ�%D\ÜV�SUDFWLFH�VTXDGä&DXJKW���SDVVHV�IRU����\DUGV�DQG�DVVLVWHG�RQ�RQH�VSHFLDO�WHDPV�WDFNOHä6WDUWHG�YV��6HDWWOH���������DQG
FDXJKW�RQH�SDVV�IRU���\DUGV�DQG�YV��&DUROLQD���������DQG�KDG�RQH�UHFHSWLRQ�IRU����\DUGV�
,Q�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�IRU�%XIIDORä,QDFWLYH�IRU���JDPHV�DV�ZHOO�DV�WKH�$)&�:LOG�&DUG�*DPHä&DXJKW���SDVVHV�IRU
���\DUGV��UDQ�WZLFH�IRU����\DUGV�DQG�KDG���VSHFLDO�WHDPV�WDFNOHVä+DG�D����\DUG�UHFHSWLRQ�DW�&OHYHODQG����������D����\DUGHU�DQG�D
���\DUG�UXQ�YV��'HQYHU���������DQG�D����\DUGHU�DQG�D���\DUG�UXVK�DW�'DOODV���������
,Q�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä6SHQW���JDPHV�RQ�%XIIDORÜV�SUDFWLFH�VTXDGä)LQLVKHG�ZLWK�FDUHHU�KLJK�WRWDOV�RI����UHFHSWLRQV
IRU�����\DUGV�DQG���WRXFKGRZQVä+DG�WKUHH�����\DUG�JDPHVä'LG�QRW�KDYH�D�FDWFK�LQ�KLV�1)/�GHEXW�DW�%DOWLPRUH������ä&DXJKW�KLV
ILUVW���SDVVHV��IRU����\DUGV��YV��WKH�&KDUJHUV�������ä5HFRUGHG�KLV�ILUVW�����\DUG�JDPH�LQ�KLV�ILUVW�VWDUW�ZLWK���UHFHSWLRQV�IRU�����\DUGV�DW
WKH�-HWV��������ä6FRUHG�KLV�ILUVW�WRXFKGRZQ�RQ�D�FDUHHU�ORQJ����\DUG�FDWFK�YV��-DFNVRQYLOOH��������ä3RVWHG�FRQVHFXWLYH�����\DUG
JDPHV�ZLWK�D�FDUHHU�KLJK���UHFHSWLRQV�IRU�����\DUGV�YV��WKH�-HWV��������DQG���FDWFKHV�IRU�D�FDUHHU�KLJK�����\DUGV��LQFOXGLQJ�D����\DUG
WRXFKGRZQ��YV��'HWURLW��������ä6FRUHG�RQ�D���\DUG�WKURZ�IURP�-DUHG�$OOHQ�ZKLOH�FDWFKLQJ���SDVVHV�IRU����\DUGV�YV��0LDPL���������

�

&2//(*(
)RXU�\HDU�OHWWHUPDQ�DQG�RQH�\HDU�VWDUWHU�DW�$ODEDPDä3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�DQG�FDXJKW����SDVVHV�IRU�����\DUGV�������
\DUG�DYJ���DQG���WRXFKGRZQVä$V�D�VHQLRU�LQ�������SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�DQG�KDG����UHFHSWLRQV�IRU�����\DUGV�������\DUG
DYJ���DQG�RQH����\DUG�FDUU\ä,Q�������SOD\HG�LQ����JDPHV�DQG�FDXJKW���SDVVHV�IRU����\DUGV�DQG�KDG�RQH�FDUU\�IRU�PLQXV���\DUGVä,Q
������VWDUWHG���JDPHV�DQG�ILQLVKHG�ZLWK����UHFHSWLRQV�IRU�����\DUGV�DQG���WRXFKGRZQVä,Q�������SOD\HG�LQ���JDPHV�DQG�KDG��
FDWFKHV�IRU����\DUGVä5HGVKLUWHG�LQ������

�

3(5621$/
+HDOWK�FRPPXQLFDWLRQV�PDMRUä3OD\HG�DW�&HQWUDO�9DOOH\�+LJK�6FKRRO�LQ�0RQDFD��3Dä$V�D�VHQLRU�LQ�������VHOHFWHG�DOO�VWDWH�DIWHU�WRWDOLQJ
���UHFHSWLRQV�IRU�����\DUGV�DQG����WRXFKGRZQV�DQG�UXVKLQJ�IRU�����\DUGV�DQG����VFRUHVä$OVR�KDG����WDFNOHV����LQWHUFHSWLRQV�DQG���
SDVVHV�GHIHQVHGä,Q�������UHFHLYHG�DOO�VWDWH�KRQRUVä&DXJKW����SDVVHV�����\DUGV�DQG���WRXFKGRZQV�DQG�UDQ�IRU�����\DUGV�DQG��
VFRUHVä,Q�������KDG����UHFHSWLRQV�IRU�����\DUGV�DQG���WRXFKGRZQV�DQG�UDQ�IRU�����UXVKLQJ�\DUGV�DQG���VFRUHVä$OVR�SOD\HG
EDVNHWEDOO�
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52%(57�)267(5
6�1)/�32676($621�586+,1*�5(&(,9,1*�67$7,67,&6
� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �%LOOV � � � � ��� � � � � ��� � �
���� �&RPPDQGHUV � � � � ��� � � � � ��� � �
���� �&RZER\V � � � � ��� � � � � ��� � �
1)/�727$/6 � � � � ��� � � � � ��� � �
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6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ��DW�'DOODV�&RZER\V��1RY���������
� ��YV��'HQYHU�%URQFRV��1RY���������
5XVKLQJ�<DUGV ���YV��'HQYHU�%URQFRV��1RY���������
� ��DW�'DOODV�&RZER\V��1RY���������
/RQJHVW�5XQV ���YV��'HQYHU�%URQFRV��1RY���������
� ��DW�'DOODV�&RZER\V��1RY���������
5HFHSWLRQV ��YV��1HZ�<RUN�-HWV��'HF���������
� ��YV��0LDPL�'ROSKLQV��'HF���������
� ��DW�1HZ�(QJODQG�3DWULRWV��'HF���������
� ��YV��'HWURLW�/LRQV��'HF���������
� ��DW�1HZ�<RUN�-HWV��1RY���������
5HFHLYLQJ�<DUGV ����YV��'HWURLW�/LRQV��'HF���������
� ����DW�1HZ�<RUN�-HWV��1RY���������
� ����YV��1HZ�<RUN�-HWV��'HF���������
� ���YV��-DFNVRQYLOOH�-DJXDUV��1RY���������
� ���DW�1HZ�(QJODQG�3DWULRWV��'HF���������
5HFHLYLQJ�$YHUDJH �����DW�1HZ�<RUN�-HWV��1RY���������
� �����YV��'HWURLW�/LRQV��'HF���������
� �����YV��1HZ�<RUN�-HWV��'HF���������
� �����DW�1HZ�(QJODQG�3DWULRWV��'HF���������
� ����YV��0LDPL�'ROSKLQV��'HF���������

�

/RQJHVW�5HFHSWLRQV ��W�YV��-DFNVRQYLOOH�-DJXDUV��1RY���������
� ���DW�1HZ�<RUN�-HWV��1RY���������
� ���DW�1HZ�<RUN�-HWV��1RY���������
� ��W�YV��'HWURLW�/LRQV��'HF���������
� ���YV��1HZ�<RUN�-HWV��'HF���������
5HFHLYLQJ�7'V ��YV��0LDPL�'ROSKLQV��'HF���������
� ��YV��'HWURLW�/LRQV��'HF���������
� ��YV��-DFNVRQYLOOH�-DJXDUV��1RY���������
$OO�3XUSRVH�<DUGV ����YV��'HWURLW�/LRQV��'HF���������
� ����DW�1HZ�<RUN�-HWV��1RY���������
� ����YV��1HZ�<RUN�-HWV��'HF���������
� ���YV��-DFNVRQYLOOH�-DJXDUV��1RY���������
� ���DW�1HZ�(QJODQG�3DWULRWV��'HF���������
6SHFLDO�7HDPV�7DFNOHV ��DW�1HZ�(QJODQG�3DWULRWV��'HF���������
� ��DW�6DQ�)UDQFLVFR���HUV��'HF���������
� ��YV��1HZ�<RUN�-HWV��'HF���������
� ��YV��:DVKLQJWRQ�5HGVNLQV��1RY���������
� �����PRUH�DW���
0RVW�7'V ��YV��0LDPL�'ROSKLQV��'HF���������
� ��YV��'HWURLW�/LRQV��'HF���������
� ��YV��-DFNVRQYLOOH�-DJXDUV��1RY���������
0LVFHOODQHRXV�7DFNOHV ��YV��1HZ�<RUN�-HWV��'HF���������
� ��DW�1HZ�(QJODQG�3DWULRWV��'HF���������
� ��YV��1HZ�<RUN�-HWV��'HF���������
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3UR�%RZO������
1)&�6SHFLDO�7HDPV�3OD\HU�RI�WKH�0RQWK��1RYHPEHU�������2FWREHU�����
1)&�6SHFLDO�7HDPV�3OD\HU�RI�WKH�:HHN�������:HHN����������:HHN���������:HHN���������:HHN��
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75$16$&7,216
2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�%DOWLPRUH�5DYHQV�RQ�0D\������������:DLYHG�E\�%DOWLPRUH�RQ�6HSW�������������6LJQHG�DV
D�IUHH�DJHQW�E\�:DVKLQJWRQ�RQ�'HF���������ä:DLYHG�E\�:DVKLQJWRQ�RQ�$XJ�������������6LJQHG�DV�D�IUHH�DJHQW�E\�&DUROLQD�RQ�1RY�
��������ä5HOHDVHG�E\�&DUROLQD�RQ�-XO\���������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�$XJ�����������

�

&$5((5�+,*+/,*+76
*DQR�WZLFH�NLFNHG�ODVW�VHFRQG�ILHOG�JRDOV�WKDW�HQDEOHG�WKH�3DQWKHUV�WR�GHIHDW�WKH�*LDQWVä2Q�2FW�����������KH�ERRWHG�WKH�ORQJHVW�ILHOG
JRDO�E\�DQ�RSSRQHQW�LQ�*LDQWV�KLVWRU\��D����\DUGHU�ZLWK�RQH�VHFRQG�UHPDLQLQJ�WKDW�JDYH�&DUROLQD�������YLFWRU\�LQ�&KDUORWWHä,W�LV��
\DUGV�ORQJHU�WKDQ�DQ\�RWKHU�ILHOG�JRDO�HYHU�NLFNHG�DJDLQVW�WKH�*LDQWV�����\DUGV�E\�3KLODGHOSKLDÜV�-DNH�(OOLRWW�RQ�6HSW�������������,Q
DGGLWLRQ��LW�LV�RQH�RI���NLFNV�WLHG�IRU�WKH��UG�ORQJHVW�ILHOG�JRDO�LQ�1)/�KLVWRU\��LW�ZDV�WKHQ�WKH�ORQJHVW�JDPH�ZLQQLQJ�ILHOG�JRDO�LQ�OHDJXH
KLVWRU\�DQG�ZDV�WKH�ORQJHVW�ILHOG�JRDO�LQ�3DQWKHUV�KLVWRU\��7KH�RQO\�ORQJHU�ILHOG�JRDOV�NLFNHG�ZHUH�E\�%DOWLPRUHÜV�-XVWLQ�7XFNHU�DW�'HWURLW�LQ
:HHN���RI�WKH������VHDVRQ�����\DUGV��DQG�'HQYHUÜV�0DWW�3UDWHU�YV��7HQQHVVHH�LQ�:HHN����RI�WKH������VHDVRQ�����\DUGV��
2Q�'HF������������*DQR�NLFNHG�D����\DUG�ILHOG�JRDO�DV�WLPH�H[SLUHG�JDYH�WKH�3DQWKHUV�D�������YLFWRU\�LQ�0HW/LIH�6WDGLXP�
*DQR�KDV�SOD\HG�LQ�����UHJXODU�VHDVRQ�DQG���SRVWVHDVRQ�JDPHVä+H�KDV�PDGH�����RI�����ILHOG�JRDO�DWWHPSWV���������DQG�����RI����
H[WUD�SRLQW�WULHV���������LQ�WKH�UHJXODU�VHDVRQ�DQG����RI����ILHOG�JRDO�DWWHPSWV���������DQG�DOO����3$7V�LQ�WKH�SOD\RIIVä+DV�VFRUHG
������UHJXODU�VHDVRQ�SRLQWV�DQG�H[FHHGHG�����SRLQWV�LQ�HDFK�RI�WKH���VHDVRQV�LQ�ZKLFK�KH�SOD\HG�DW�OHDVW����JDPHVä7KH�������SRLQWV
SODFHG�KLP��WK�DPRQJ�DFWLYH�SOD\HUV�DW�WKH�HQG�RI�WKH������VHDVRQ�
*DQR�KDV�PDGH����RI����FDUHHU�DWWHPSWV���������IURP�����\DUGVä+H�KDV�WRXFKEDFNV�RQ�������RI�KLV�UHJXODU�VHDVRQ�NLFNRIIV������RI
����ä*DQR�ZDV�D�3UR�%RZOHU�LQ�������D���WLPH�1)&�6SHFLDO�7HDPV�3OD\HU�RI�WKH�0RQWK�DQG���WLPH�FRQIHUHQFH�3OD\HU�RI�WKH
:HHNä5DQNV��QG�WR�-RKQ�.DVD\�LQ�3DQWKHUV�KLVWRU\�ZLWK�����SRLQWV������ILHOG�JRDOV������3$7V��
,Q�������*DQR�SOD\HG�LQ�DOO����JDPHV�DQG�PDGH����RI����DWWHPSWV���������DQG����RI����H[WUD�SRLQWV�DWWHPSWV����������IRU�����SRLQWV�
KLV��WK�����SRLQW�VHDVRQä&RQYHUWHG�D�*LDQWV�UHFRUG���IURP�DW�OHDVW����\DUGV��RQ����DWWHPSWV���EUHDNLQJ�WKH�WHDP�PDUN�RI���KH�VHW�LQ
����ä+LV����ILHOG�JRDOV�RI�����\DUGV�LV�DOVR�D�IUDQFKLVH�UHFRUG��VXUSDVVLQJ�-RH�'DQHORÜV�SUHYLRXV�PDUN�RI��ä*DQR�HQWHUHG�WKH�VHDVRQ
KDYLQJ�PDGH����FRQVHFXWLYH�ILHOG�JRDOV�DWWHPSWV�DQG�KH�H[WHQGHG�KLV�VWUHDN�WR����EHIRUH�ILQDOO\�PLVVLQJ�LQ�:HHN��ä+LV����VWUDLJKW�ILHOG
JRDOV�ZHUH�WLHG�IRU�WKH��WK�PRVW�LQ�1)/�KLVWRU\�DQG�ZHUH���IHZHU�WKDQ�$GDP�9LQDWLHULÜV�UHFRUG�RI����
&RQYHUWHG�D�FDUHHU�KLJK���ILHOG�JRDOV�DW�:DVKLQJWRQ���������LQFOXGLQJ���IURP�����\DUGVä+LV���ILHOG�JRDOV�PDGH�ZHUH�WLHG�IRU�WKH�PRVW
PDGH�LQ�D�JDPH�E\�D�NLFNHU�LQ�����ä0DGH���ILHOG�JRDOV�YV��$WODQWD���������LQFUHDVLQJ�KLV�FRQVHFXWLYH�VXFFHVVHV�WR���ä0LVVHG�KLV�ILUVW
DWWHPSW�VLQFH�6HSW�����������DW�&KLFDJR�ZKHQ�KH�ZDV�ZLGH�OHIW�RQ�D����\DUG�WU\�DW�1HZ�2UOHDQV�������ä/DWHU�PDGH�ILHOG�JRDOV�RI���
DQG����\DUGV�LQ�DQ�RYHUWLPH�YLFWRU\�
.LFNHG���ILHOG�JRDOV�IURP����\DUGV�DW�'DOODV���������WR�WLH�'DQHORÜV�IUDQFKLVH�UHFRUG�IRU�WKH�PRVW�PDGH�����\DUG�ILHOG�JRDOVä(DUQHG
1)&�3OD\HU�RI�WKH�:HHN�KRQRUV�YV��&DUROLQD���������ZKHQ�KH�PDGH�ILHOG�JRDOV�RI��������DQG����\DUGVä+LV����\DUG�ILHOG�JRDO�ZDV�KLV
IUDQFKLVH�UHFRUG���WK�IURP�����\DUGVä&RQYHUWHG�DOO���RI�KLV���ILHOG�JRDO�DWWHPSWV�YV��/DV�9HJDV�������ä0DGH���RI���WULHV��LQFOXGLQJ�D
���\DUGHU�DW�0LDPL�������ä�*DQR�KDV�NLFNHG���RU�PRUH�ILHOG�JRDOV�LQ�D�JDPH����WLPHV�LQ�KLV�FDUHHUä0DGH�KLV�ILQDO���ILHOG�JRDO
DWWHPSWV�RI�WKH�VHDVRQ����YV��'DOODV����������D����\DUGHU�DW�3KLODGHOSKLD���������DQG�RQH�DW�&KLFDJR�������
,Q�KLV�ILUVW�VHDVRQ�ZLWK�WKH�*LDQWV�LQ�������*DQR�KDG�RQH�RI�WKH�ILQHVW�VHDVRQV�RI�KLV�FDUHHU�DQG�E\�D�*LDQWV�NLFNHUä0DGH����RI���
DWWHPSWV��D�������SHUFHQWDJH�WKDW�LV�WKH�VHFRQG�KLJKHVW�LQ�*LDQWV�KLVWRU\ä,Q�������$OGULFN�5RVDV�PDGH����RI����DWWHPSWV��D�VXFFHVV�UDWH
RI������ä*DQRÜV�������SHUFHQWDJH�ZDV�WKH�KLJKHVW�DPRQJ�WKH����1)/�NLFNHUV�ZKR�DWWHPSWHG�DW�OHDVW����ILHOG�JRDOV�LQ������
*DQRÜV�RQO\�PLVV�ZDV�RQ�D����\DUG�WU\�DW�&KLFDJR�������ä+DG�KH�PDGH�LW��*DQR�ZRXOG�EH�WKH�RQO\�NLFNHU�LQ�1)/�KLVWRU\�ZLWK�WKH
ORQJHVW�ILHOG�JRDO�IRU�D�IUDQFKLVH�DQG�WKH�ORQJHVW���SRLQWHU�DJDLQVW�WKDW�VDPH�WHDPä$IWHU�WKH�PLVV��KH�PDGH�KLV�QH[W����ILHOG�JRDO
DWWHPSWV��EUHDNLQJ�-RVK�%URZQÜV�SUHYLRXV�WHDP�UHFRUG�RI����IURP���������
7KH�UHFRUG�VHWWHU�ZDV�D����\DUG�ILHOG�JRDO�ZLWK������UHPDLQLQJ�LQ�WKH��WK�TXDUWHU�YV��'DOODV������ä,W�ZDV�*DQRÜV��WK�ILHOG�JRDO�RI�WKH
VHDVRQ�RI����RU�PRUH�\DUGV��LQFOXGLQJ���YV��WKH�&RZER\V��ZKLFK�ZDV�D�IUDQFKLVH�VLQJOH�VHDVRQ�UHFRUGä%URZQ��������DQG�5RVDV�������
HDFK�KDG���
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� ���DW�'DOODV�&RZER\V��1RY���������
� ���DW�'DOODV�&RZER\V��2FW���������
� �����PRUH�DW����
6SHFLDO�7HDPV�7DFNOHV ��YV��0LQQHVRWD�9LNLQJV��'HF���������
� ��DW�3KLODGHOSKLD�(DJOHV��2FW���������
� ��DW�6HDWWOH�6HDKDZNV��'HF���������
� ��YV��.DQVDV�&LW\�&KLHIV��1RY���������
� ������PRUH�DW���
.LFNRII�$YHUDJH �����DW�2DNODQG�5DLGHUV��'HF���������
� �����YV��+RXVWRQ�7H[DQV��6HS���������
� �����DW�7HQQHVVHH�7LWDQV��1RY���������
� �����DW�$WODQWD�)DOFRQV��'HF���������
� �����YV��3KLODGHOSKLD�(DJOHV��1RY���������
([WUD�3RLQW�$WWHPSW�3HUFHQWDJH ������YV��7DPSD�%D\�%XFFDQHHUV��1RY���������
� ������YV��0LDPL�'ROSKLQV��1RY���������
� ������YV��7DPSD�%D\�%XFFDQHHUV��-DQ���������
� �����PRUH�DW�������
)LHOG�*RDO�3HUFHQWDJH ������DW�:DVKLQJWRQ�)RRWEDOO�7HDP��6HS���������
� ������DW�&LQFLQQDWL�%HQJDOV��1RY���������
� ������DW�'DOODV�&RZER\V��2FW���������
� �����PRUH�DW�������

6,1*/(�*$0(�+,*+6���32676($621��.,&.(5
)LHOG�*RDOV�0DGH ��DW�1HZ�2UOHDQV�6DLQWV��-DQ���������
� ��YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ��YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ��DW�'HQYHU�%URQFRV��)HE���������
� ��YV��6HDWWOH�6HDKDZNV��-DQ���������
� �����PRUH�DW���
)LHOG�*RDO�$WWHPSWV ��DW�1HZ�2UOHDQV�6DLQWV��-DQ���������
� ��YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ��DW�'HQYHU�%URQFRV��)HE���������
� ��YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ��YV��6HDWWOH�6HDKDZNV��-DQ���������
� �����PRUH�DW���
/RQJHVW�)LHOG�*RDOV�0DGH ���DW�1HZ�2UOHDQV�6DLQWV��-DQ���������
� ���YV��6HDWWOH�6HDKDZNV��-DQ���������
� ���YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ���YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ���DW�'HQYHU�%URQFRV��)HE���������
/RQJHVW�)LHOG�*RDOV�$WWHPSW ���DW�'HQYHU�%URQFRV��)HE���������
� ���YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ���DW�1HZ�2UOHDQV�6DLQWV��-DQ���������
3$7V�0DGH ��YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ��YV��6HDWWOH�6HDKDZNV��-DQ���������
� ��YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ��DW�1HZ�2UOHDQV�6DLQWV��-DQ���������
� ��DW�6HDWWOH�6HDKDZNV��-DQ���������
3$7�$WWHPSWV ��YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ��YV��6HDWWOH�6HDKDZNV��-DQ���������
� ��YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ��DW�1HZ�2UOHDQV�6DLQWV��-DQ���������
� ��DW�6HDWWOH�6HDKDZNV��-DQ���������

�

3RLQWV ���DW�1HZ�2UOHDQV�6DLQWV��-DQ���������
� ���YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ��YV��$UL]RQD�&DUGLQDOV��-DQ���������
� ��YV��6HDWWOH�6HDKDZNV��-DQ���������
� ��DW�6HDWWOH�6HDKDZNV��-DQ���������
6SHFLDO�7HDPV�7DFNOHV ��YV��$UL]RQD�&DUGLQDOV��-DQ���������
.LFNRII�$YHUDJH �����YV��$UL]RQD�&DUGLQDOV��-DQ���������
� �����YV��6HDWWOH�6HDKDZNV��-DQ���������
� �����YV��$UL]RQD�&DUGLQDOV��-DQ���������
� �����DW�1HZ�2UOHDQV�6DLQWV��-DQ���������
([WUD�3RLQW�$WWHPSW�3HUFHQWDJH ������YV��$UL]RQD�&DUGLQDOV��-DQ���������
)LHOG�*RDO�3HUFHQWDJH �����DW�1HZ�2UOHDQV�6DLQWV��-DQ���������
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&DUGLQDOV�RQ�0DUFK���������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0DUFK����������

�

&$5((5�+,*+/,*+76
*DUFLD�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�DQG�LQ���SRVWVHDVRQ�JDPHV�ZLWK�RQH�VWDUWä0HPEHU�RI�WKH�%URQFRV�WHDP
WKDW�ZRQ�6XSHU�%RZO����IROORZLQJ�WKH������VHDVRQä+DV�VWDUWHG����JDPHV�DW�ULJKW�JXDUG����DW�OHIW�JXDUG�DQG���DW�FHQWHU�LQ�WKH�UHJXODU
VHDVRQä/RQH�SOD\RII�VWDUW�ZDV�DW�ULJKW�JXDUGä*DUFLD�KDV�SOD\HG�LQ�DOO����JDPHV���WLPHV�DQG�VWDUWHG�HYHU\�JDPH�WZLFH�
,Q�������SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�DQG�VWDUWHG�WKH�1)&�:LOG�*DPHä6WDUWHG���JDPHV�DW�ULJKW�JXDUG�DQG���DW
FHQWHUä0DGH�KLV�ILUVW�VWDUW�RI�WKH�VHDVRQ�DW�ULJKW�JXDUG�DW�WKH�5DPV�������ä6WDUWHG�DW�FHQWHU�IRU�WKH�ILUVW�WLPH�DW�&OHYHODQG
�������ä6WDUWHG�DW�ULJKW�JXDUG�LQ�WKH�ZLOG�FDUG�JDPH�DW�WKH�5DPV��������
,Q�������SOD\HG�LQ����JDPHV�DV�D�UHVHUYH�OLQHPDQ�DQG�RQ�VSHFLDO�WHDPVä,QDFWLYH�YV��WKH�5DPV��������DQG�DW�WKH�*LDQWV��������ä6DZ
H[WHQGHG�DFWLRQ�RQ�RIIHQVH�ZKHQ�.\OHU�0XUUD\�WKUHZ���WRXFKGRZQ�SDVVHV�YV��3KLODGHOSKLD���������
,Q�������SOD\HG�LQ���JDPHV�IRU�WKH�&DUGLQDOVä%HJDQ�WKH�VHDVRQ�RQ�WKH�5HVHUYH�3K\VLFDOO\�8QDEOH�WR�3HUIRUP�/LVW�ZKLOH�UHFRYHULQJ�IURP
NQHH�VXUJHU\�EHIRUH�EHLQJ�DFWLYDWHG�RQ�1RY����
,Q�KLV�ILQDO�VHDVRQ�LQ�'HQYHU�LQ�������SOD\HG�LQ���JDPHV�ZLWK���VWDUWVä%HJDQ�WKH�VHDVRQ�DV�D�UHVHUYHä�0DGH�KLV�ILUVW�VWDUW�RI�WKH�VHDVRQ
DW�ULJKW�JXDUG�YV��WKH�5DPV��������ä6WDUWHG�WKH�QH[W���JDPHV�DW�OHIW�JXDUGä7RUH�KLV�$&/�LQ�SUDFWLFH�SULRU�WR�:HHN����DQG�ZDV�SODFHG
RQ�LQMXUHG�UHVHUYH�
,Q������DQG�������*DUFLD�VWDUWHG�DW�HYHU\�JDPH�DW�OHIW�JXDUG�
$V�D�URRNLH�LQ�������SOD\HG�LQ�DOO����UHJXODU�VHDVRQ�DQG�SRVWVHDVRQ�JDPHV�ZLWK���VWDUWVä0DGH�KLV�1)/�GHEXW�YV��%DOWLPRUH
������ä6WDUWHG�IRU�WKH�ILUVW�WLPH�DW�OHIW�JXDUG�YV��1HZ�(QJODQG��������ä7KH�IROORZLQJ�ZHHN��KH�VWDUWHG�DW�ULJKW�JXDUG�DW�6DQ�'LHJR
������ä3OD\HG���VQDSV�RQ�RIIHQVH�DQG���RQ�VSHFLDO�WHDPV�LQ�WKH�%URQFRVÜ�6XSHU�%RZO����YLFWRU\�DJDLQVW�&DUROLQD�

�

&2//(*(
%HJDQ�KLV�FROOHJLDWH�FDUHHU�DW�0DU\ODQG�EHIRUH�WUDQVIHUULQJ�WR�)ORULGDä3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�DW�WKH���VFKRROVä6WDUWHG�DW�OHIW
WDFNOH�DQG�JXDUG�DQG�FHQWHUä$V�D�VHQLRU�LQ�������YRWHG��QG�WHDP�$OO�6(&�DIWHU�VWDUWLQJ�DOO����JDPHV�DW�FHQWHU�IRU�WKH�*DWRUV�IROORZLQJ
DQ�RIIVHDVRQ�WUDQVLWLRQ�IURP�WDFNOH�WR�OHIW�JXDUG���7ZLFH�QDPHG�6(&�/LQHPDQ�RI�WKH�ZHHNä,Q�KLV�ILUVW�VHDVRQ�ZLWK�)ORULGD�LQ�������VWDUWHG
DOO����JDPHV�DQG�VDZ�DFWLRQ�DW�ERWK�OHIW�WDFNOH�DQG�JXDUGä5HGVKLUWHG�LQ��������6WDUWHG����JDPHV�DW�OHIW�WDFNOH�IRU�0DU\ODQG�LQ������

�

3(5621$/
0DMRUHG�LQ�)DPLO\��<RXWK�DQG�&RPPXQLW\�6FLHQFHVä$WWHQGHG�1RUFURVV��*D���+LJK�6FKRRO��ZKHUH�KH�ZDV�QDPHG�KRQRUDEOH�PHQWLRQ
&ODVV��$�$OO�*HRUJLD�DV�D�VHQLRU���$OVR�FRPSHWHG�LQ�WKH�VKRW�SXW�DQG�GLVFXV�HYHQWV�DQG�WUDYHOHG�WR�$XVWUDOLD�LQ�WKH�VXPPHU�RI������WR
FRPSHWH�LQ�D�:RUOG�7UDFN�PHHW�
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&$5(((5�+,*+/,*+76
*DWHV�KDV�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�Ù����DW�FHQWHU����DW�ULJKW�WDFNOH����DW�OHIW�JXDUG�DQG���DW�ULJKW�JXDUG�
,Q�������*DWHV�VWDUWHG���JDPHV�EHIRUH�VXIIHULQJ�D�VHDVRQ�HQGLQJ�OHJ�LQMXU\ä6WDUWHG�LQ�WKH�VHDVRQ�RSHQHU�DW�FHQWHU�YV��'HQYHU
������ä0DGH�KLV�ILUVW�FDUHHU�VWDUW�DW�OHIW�JXDUG�DW�:DVKLQJWRQ���������EXW�OHIW�WKH�JDPH�LQ�WKH�ILUVW�TXDUWHU�ZLWK�D�ORZHU�OHIW�OHJ
LQMXU\ä3ODFHG�RQ�VHDVRQ�HQGLQJ�LQMXUHG�UHVHUYH�RQ�6HSW�����
,Q�������*DWHV�VWDUWHG�DOO����JDPHV�DW�FHQWHU��D�SRVLWLRQ�KH�KDG�QHYHU�SOD\HG�SULRU�WR�WUDLQLQJ�FDPSä+H�ZDV�RQH�RI���*LDQWV��LQFOXGLQJ
��RIIHQVLYH�OLQHPHQ��WR�VWDUW�HYHU\�JDPH��MRLQLQJ�ULJKW�JXDUG�.HYLQ�=HLWOHU��ULJKW�WDFNOH�&DP�)OHPLQJ��QRVH�WDFNOH�'DOYLQ�7RPOLQVRQ�DQG
PLGGOH�OLQHEDFNHU�%ODNH�0DUWLQH]ä*DWHV�SOD\HG�LQ�DOO�������RIIHQVLYH�VQDSV�DQG�ZDV�WKH�RQO\�*LDQWV�SOD\HU�LQ������WR�SDUWLFLSDWH�LQ
�����RI�WKH�WHDPÜV�SOD\Vä7KH�2�OLQH�KHOSHG�WKH�*LDQWV�H[FHHG�����UXVKLQJ�\DUGV�LQ���FRQVHFXWLYH�JDPHV�IURP�2FW�����'HF�����WKHLU
ORQJHVW�VWUHDN�VLQFH�WKH\�KLW�WKH�FHQWXU\�PDUN�LQ���VWUDLJKW�JDPHV�LQ�����ä-RLQHG�$QGUHZ�7KRPDV��6KDQH�/HPLHX[��=HLWOHU�DQG�)OHPLQJ
DV�WKH�*LDQWV�ZHUH�WKH�RQO\�1)/�WHDP�WR�VWDUW�WKH�VDPH�RIIHQVLYH�OLQH�FRPELQDWLRQ�LQ�HDFK�RI�WKH�VHDVRQÜV�ILQDO���JDPHV�
,Q�������*DWHV�VDZ�KLV�ILUVW�1)/�UHJXODU�VHDVRQ�DFWLRQ�SOD\LQJ�LQ�DOO����JDPHV�ZLWK���VWDUWVä0DGH�KLV�GHEXW�DW�'DOODV������ä6WDUWHG�DW
ULJKW�WDFNOH�DW�WKH�1�<��-HWV���������DQG�YV��3KLODGHOSKLD���������DQG�DW�ULJKW�JXDUG�YV��0LDPL��������ä0HPEHU�RI�D�OLQH�WKDW�KHOSHG
'DQLHO�-RQHV�VHW�D�IUDQFKLVH�URRNLH�UHFRUG�ZLWK����WRXFKGRZQ�SDVVHV�DQG�6DTXRQ�%DUNOH\�UXVK�IRU�PRUH�WKDQ�������\DUGV�IRU�WKH��QG
FRQVHFXWLYH
,Q�������*DWHV�VXIIHUHG�D�IRRW�LQMXU\�LQ�WKH�SUHVHDVRQ�DQG�VSHQW�WKH�HQWLUH�VHDVRQ�RQ�LQMXUHG�UHVHUYH�

�

&2//(*(
6WDUWHG�LQ�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HG�DW�1HEUDVND�EHIRUH�IRUJRLQJ�KLV�VHQLRU�VHDVRQ�WR�MRLQ�WKH�1)/ä6WDUWHG����VWUDLJKW�JDPHV�DW
OHIW�WDFNOH�GXULQJ�KLV�VRSKRPRUH�DQG�MXQLRU�VHDVRQV��ZKLFK�ZDV�WKH�ORQJHVW�VWUHDN�IRU�D�&RUQKXVNHU�VLQFH�����ä:DV�D���WLPH�PHPEHU�RI
WKH�1HEUDVND�6FKRODU�$WKOHWH�+RQRU�5ROOä$V�D�MXQLRU�LQ�������VWDUWHG�DOO����JDPHV�DW�OHIW�WDFNOH�DQG�ZDV�QDPHG�KRQRUDEOH�PHQWLRQ�$OO�
%LJ�7HQ�E\�WKH�OHDJXHÜV�FRDFKHV�DQG�PHGLDä$V�D�VRSKRPRUH�LQ�������VWDUWHG�DOO����JDPHV�DW�OHIW�WDFNOH�DQG�ZDV���RI���RIIHQVLYH
OLQHPHQ�WR�VWDUW�HYHU\�JDPH�WKDW�VHDVRQä(DUQHG��UG�WHDP�$OO�%LJ�7HQ�KRQRUV�IURP�WKH�PHGLD�DQG�KRQRUDEOH�PHQWLRQ�$OO�%LJ�7HQ�KRQRUV
IURP�WKH�FRDFKHVä$V�D�UHGVKLUW�IUHVKPDQ�LQ�������VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HG�DW�ULJKW�WDFNOH�

�

2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�WKH�%URQ[�&RPPXQLW\�)RXQGDWLRQ�WKURXJKRXW�WKH������VHDVRQ�WR�VXSSRUW�WKHLU���SLOODUV�RI�FRPPXQLW\��HTXLW\�	�MXVWLFH�
HFRQRPLF�VHFXULW\�DQG�KHDOWK�LQ�WKH�%URQ[���$QQXDOO\�VXSSRUWV�WKH�6W��5RVH�'RPLQLFDQ�+HDOWK�)RXQGDWLRQ�WR�KRQRU�KLV�PRWKHU�ZKR
VXUYLYHG�QHFURWLF�IDVFLLWLV�ZLWK�WKH�FDUH�IURP�WKH�GRFWRUV��QXUVHV�DQG�VWDII�IURP�WKLV�KRVSLWDO�
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3(5621$/
0DMRUHG�LQ�FULPLQRORJ\�DQG�FULPLQDO�MXVWLFHä3OD\HG�DW�%LVKRS�*RUPDQ�+LJK�6FKRRO�LQ�/DV�9HJDV��ZKHUH�KH�KHOSHG�OHDG�KLV�WHDP�WR��
VWUDLJKW�VWDWH�WLWOHVä:DV�QDPHG�ILUVW�WHDP�$OO�1HYDGD�IROORZLQJ�KLV�VHQLRU�\HDUä6RQ�RI�7D\ORU�DQG�6RQ\D�*DWHV�
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����ä6LJQHG�WR�WKH�%XIIDOR�%LOOVÜ�SUDFWLFH�VTXDG�RQ�'HF����������ä5HOHDVHG�E\�%XIIDOR�RQ�-DQ����������ä6LJQHG�DV�D�IUHH�DJHQW�E\
WKH�*LDQWV�RQ�)HE����������
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&$5((5�+,*+/,*+76
3OD\HG�LQ����JDPHV�IRU�&OHYHODQG�IURP��������ä+DV�D������\DUG�JURVV�DYHUDJH�DQG�D������\DUG�QHW�DYHUDJH�RQ�����SXQWV��LQFOXGLQJ
D�ORQJ�NLFN�RI����\DUGV�����SXQWV�LQVLGH�WKH����DQG���WRXFKEDFNVä+DV�RQH�ILHOG�JRDO�DWWHPSW����NLFNRIIV����UXVKLQJ�DWWHPSWV�IRU�PLQXV��
\DUGV�DQG�RQH�IXPEOH�UHFRYHU\ä1DPHG�$)&�6SHFLDO�7HDPV�3OD\HU�RI�WKH�:HHN�������:HHN���DQG�$)&�6SHFLDO�7HDPV�3OD\HU�RI�WKH
0RQWK�IRU�6HSWHPEHU�����ä6HOHFWHG�WR�WKH������3):$�$OO�5RRNLH�WHDPä6HW�%URZQV�VLQJOH�VHDVRQ�QHW�SXQWLQJ�UHFRUG�ZLWK�D�����
DYHUDJH�LQ������
,Q�������SOD\HG�LQ����JDPHV�IRU�WKH�%URZQVä3XQWHG����WLPHV�IRU�D������\DUG�JURVV�DYHUDJH�DQG�D������\DUG�QHW�DYHUDJHä/RQJHVW
SXQW�ZDV����\DUGVä3ODFHG����SXQWV�LQVLGH�WKH����\DUG�OLQH�DQG�KDG�RQH�WRXFKEDFNä%RRWHG�D�VHDVRQ�KLJK���SXQWV�DW�0LQQHVRWD
������ä+DG�VHDVRQ�KLJK�DYHUDJHV�Ù�PLQLPXP���SXQWV���RI������JURVV�\DUGV�RQ���SXQWV�YV��'HQYHU�DQG������QHW�\DUGV�DW�1HZ�(QJODQG
��������
,Q�������SOD\HG�LQ�DOO����UHJXODU�VHDVRQ�JDPHV�IRU�WKH��QG�FRQVHFXWLYH�VHDVRQ�DQG�LQ���SRVWVHDVRQ�JDPHVä5HFRUGHG�D������\DUG�JURVV
DYHUDJH�DQG�D������\DUG�QHW�DYHUDJH�RQ����SXQWVä7DOOLHG�VHDVRQ�EHVW�DYHUDJHV�RI������JURVV�\DUGV�DQG������QHW�\DUGV��PLQLPXP��
SXQWV��YV��3LWWVEXUJK������ä$WWHPSWHG�D����\DUG�ILHOG�JRDO�WKDW�ZDV�VKRUW�RQ�WKH�ILQDO�SOD\�RI�WKH�ILUVW�KDOI�DW�WKH�-HWV��������ä3RVWHG
DYHUDJHV�RI������JURVV�\DUGV�DQG������QHW�\DUGV�RQ���SRVWVHDVRQ�SXQWV��
$V�D�URRNLH�LQ�������SOD\HG�LQ�DOO����JDPHVä)LQLVKHG�ZLWK�FDUHHU�KLJK�WRWDOV�RI����SXQWV��D������\DUG�JURVV�DYHUDJH��D�%URZQV�UHFRUG
�����\DUG�QHW�DYHUDJH�����SXQWV�LQVLGH�WKH������WK�LQ�%URZQV�KLVWRU\��DQG���WRXFKEDFNVä2QH�RI���XQGUDIWHG�IUHH�DJHQWV�VHOHFWHG�WR�WKH
�����3):$�$OO�5RRNLH�WHDPä1DPHG�$)&�6SHFLDO�7HDPV�3OD\HU�RI�WKH�:HHN�DIWHU�SRVWLQJ�D�QHW�DYHUDJH�RI������\DUGV�DQG�GURSSLQJ��
RI���SXQWV�LQVLGH�WKH����DW�WKH�-HWV�������ä6HOHFWHG�$)&�6SHFLDO�7HDPV�3OD\HU�RI�WKH�0RQWK�IRU�6HSWHPEHU������Ù�KLV�ILUVW�PRQWK�LQ�WKH
1)/���ZKHQ�KH�KDG�JURVV�DQG�QHW�DYHUDJHV�RI������\DUGVä.LFNHG�D�FDUHHU�KLJK���SXQWV�YV��3LWWVEXUJK���������
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&2//(*(
6HOHFWHG�ILUVW�WHDP�DOO�6RXWKZHVW�&RQIHUHQFH�DV�D�SXQWHU�LQ���������DQG�DV�D�NLFNHU�LQ������DW�$UNDQVDV�3LQH�%OXIIä,Q����JDPHV�LQ��
VHDVRQV��*LOODQ�DYHUDJHG������\DUGV�RQ�����SXQWVä$YHUDJHG�D�FDUHHU�EHVW������\DUGV�RQ����NLFNV�LQ�����ä$V�D�VHQLRU�LQ�������WLHG
KLV�FDUHHU�KLJK�ZLWK����SXQWV�DQG�DYHUDJHG������\DUGV��LQFOXGLQJ�D�FDUHHU�ORQJ����\DUG�NLFNä&RQYHUWHG����RI����ILHOG�JRDO�DWWHPSWV
��������DQG����RI����3$7V���������IRU�����SRLQWVä6FRUHG�D�FDUHHU�KLJK����SRLQWV�LQ�KLV�VHQLRU�VHDVRQ��ZKHQ�KH�PDGH��R�RI����ILHOG
JRDO�WULHV��FDUHHU�EHVW��������DQG����RI����3$7V��������ä5XVKHG�IRU����\DUGV�RQ���FDUHHU�DWWHPSWVä$GGHG����WDFNOHV����VROR��
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3(5621$/
(DUQHG�D�GHJUHH�LQ�SK\VLFDO�HGXFDWLRQ�IURP�$UNDQVDV�3LQH�%OXIIä�1DWLYH�RI�,QYHUQHVV��6FRWODQG�ZKR�PRYHG�WR�WKH�8QLWHG�6WDWHV�DV�D
WHHQDJHUä1LFNQDPHG�Þ7KH�6FRWWLVK�+DPPHUß�E\�KLV�KLJK�VFKRRO�IRRWEDOO�FRDFKä*UHZ�XS�SOD\LQJ�UXJE\�DQG�SOD\HG�IRU�+LJKODQG
5XJE\�&OXE��EHIRUH�DWWHQGLQJ�DQG�SOD\LQJ�UXJE\�IRU�0HUFKLVWRQ�&DVWOH�6FKRRO�LQ�(GLQEXUJKä'LG�QRW�SOD\�IRRWEDOO�XQWLO�PLGZD\�WKURXJK
KLV�VHQLRU�VHDVRQ�DW�/HRQDUGWRZQ��0G���+LJK�6FKRROä:DQWV�WR�SOD\�UXJE\�SURIHVVLRQDOO\�DIWHU�KLV�1)/�FDUHHUä(DUQHG�D�IXOO�VFKRODUVKLS
WR�$UNDQVDV�3LQH�%OXII�DIWHU�D�IULHQG�VXEPLWWHG�KLV�KLJKOLJKW�WDSH�ZLWKRXW�KLV�NQRZOHGJH�DIWHU�VHHLQJ�D�)DFHERRN�SRVW�ORRNLQJ�IRU�D�NLFNHU
DIWHU�$UNDQVDV�3LQH�%OXIIÜV�KDG�GH�FRPPLWWHGä)DWKHU��&ROLQ��ZDV�D�ORQJWLPH�PHPEHU�RI�WKH�5R\DO�$LU�)RUFH�
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-$0,(�*,//$1
6�1)/�5(*8/$5�6($621�3817,1*�67$7,67,&6

'$7( 7($0 *3 12� <'6� $9*�
233�
5(7� <'6�

1(7
<'6� $9*� 7% ,1�� /* %.

���� �%URZQV �� �� ����� ���� �� ��� ����� ���� � �� �� �
���� �%URZQV �� �� ����� ���� �� ��� ����� ���� � �� �� �
���� �%URZQV �� �� ����� ���� �� ��� ����� ���� � �� �� �
1)/�727$/6 �� ��� ����� ���� �� ��� ����� ���� � �� �� �
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-$0,(�*,//$1
6�1)/�32676($621�3817,1*�67$7,67,&6

'$7( 7($0 *3 12� <'6� $9*�
233�
5(7� <'6�

1(7
<'6� $9*� 7% ,1�� /* %.

���� �%URZQV � � ��� ���� � �� ��� ���� � � �� �
���� �%LOOV � � � ��� � � � ��� � � �
1)/�727$/6 � � ��� ���� � �� ��� ���� � � �� �

�
$GGLWLRQDO�VWDWLVWLFV�������Ù���NLFNRIIV�������Ù�RQH�NLFNRII��RQH�ILHOG�JRDO�DWWHPSW�����\DUGV��VKRUW���RQH�UXVKLQJ�DWWHPSW�IRU�PLQXV���\DUGV�������Ù
RQH�UXVKLQJ�DWWHPSW�IRU�]HUR�\DUGV��RQH�IXPEOH�UHFRYHU\�

6,1*/(�*$0(�+,*+6��3817(5
3XQWV ��YV��3LWWVEXUJK�6WHHOHUV��1RY���������
� ��DW�0LQQHVRWD�9LNLQJV��2FW���������
� ��DW�6DQ�)UDQFLVFR���HUV��2FW���������
� ��DW�%DOWLPRUH�5DYHQV��1RY���������
� ��DW�1HZ�<RUN�-HWV��'HF���������
� �����PRUH�DW���
*URVV�3XQWLQJ�<DUGV ����DW�6DQ�)UDQFLVFR���HUV��2FW���������
� ����YV��3LWWVEXUJK�6WHHOHUV��1RY���������
� ����DW�0LQQHVRWD�9LNLQJV��2FW���������
� ����DW�%DOWLPRUH�5DYHQV��1RY���������
� ����DW�1HZ�<RUN�-HWV��'HF���������
*URVV�3XQWLQJ�$YJ �����DW�6DQ�)UDQFLVFR���HUV��2FW���������
� �����DW�'HQYHU�%URQFRV��1RY���������
� �����DW�&LQFLQQDWL�%HQJDOV��'HF���������
� �����YV��'HQYHU�%URQFRV��2FW���������
� �����YV��3LWWVEXUJK�6WHHOHUV��2FW���������
1HW�3XQWLQJ�<DUGV ����DW�6DQ�)UDQFLVFR���HUV��2FW���������
� ����YV��3LWWVEXUJK�6WHHOHUV��1RY���������
� ����DW�0LQQHVRWD�9LNLQJV��2FW���������
� ����YV��/RV�$QJHOHV�5DPV��6HS���������
� ����YV��7HQQHVVHH�7LWDQV��6HS���������
1HW�3XQWLQJ�$YJ �����DW�&LQFLQQDWL�%HQJDOV��'HF���������
� �����DW�6DQ�)UDQFLVFR���HUV��2FW���������
� �����DW�1HZ�(QJODQG�3DWULRWV��1RY���������
� �����YV��7HQQHVVHH�7LWDQV��6HS���������
� �����YV��'HQYHU�%URQFRV��2FW���������

�

/RQJHVW�3XQWV ���DW�6DQ�)UDQFLVFR���HUV��2FW���������
� ���DW�'HQYHU�%URQFRV��1RY���������
� ���YV��'HQYHU�%URQFRV��2FW���������
� ���DW�&LQFLQQDWL�%HQJDOV��'HF���������
� ���YV��6HDWWOH�6HDKDZNV��2FW���������
,QVLGH�WKH��� ��DW�1HZ�<RUN�-HWV��6HS���������
� ��YV��3LWWVEXUJK�6WHHOHUV��1RY���������
� ��DW�6DQ�)UDQFLVFR���HUV��2FW���������
� ��DW�0LQQHVRWD�9LNLQJV��2FW���������
� ��YV��/RV�$QJHOHV�5DPV��6HS���������
� �����PRUH�DW���
5XVK�$WWHPSWV ��DW�.DQVDV�&LW\�&KLHIV��6HS���������
� ��DW�%DOWLPRUH�5DYHQV��6HS���������
6SHFLDO�7HDPV�7DFNOHV ��DW�%DOWLPRUH�5DYHQV��1RY���������
� ��DW�&LQFLQQDWL�%HQJDOV��1RY���������
� ��YV��3LWWVEXUJK�6WHHOHUV��2FW���������
� �����PRUH�DW���

6,1*/(�*$0(�+,*+6���32676($621��3817(5
3XQWV ��DW�3LWWVEXUJK�6WHHOHUV��-DQ���������
� ��DW�.DQVDV�&LW\�&KLHIV��-DQ���������
*URVV�3XQWLQJ�<DUGV ����DW�3LWWVEXUJK�6WHHOHUV��-DQ���������
� ���DW�.DQVDV�&LW\�&KLHIV��-DQ���������
*URVV�3XQWLQJ�$YJ �����DW�3LWWVEXUJK�6WHHOHUV��-DQ���������
1HW�3XQWLQJ�<DUGV ����DW�3LWWVEXUJK�6WHHOHUV��-DQ���������
� ���DW�.DQVDV�&LW\�&KLHIV��-DQ���������

�

1HW�3XQWLQJ�$YJ �����DW�3LWWVEXUJK�6WHHOHUV��-DQ���������
/RQJHVW�3XQWV ���DW�.DQVDV�&LW\�&KLHIV��-DQ���������
� ���DW�3LWWVEXUJK�6WHHOHUV��-DQ���������
,QVLGH�WKH��� ��DW�3LWWVEXUJK�6WHHOHUV��-DQ���������
� ��DW�.DQVDV�&LW\�&KLHIV��-DQ���������
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2ULJLQDOO\�D��WK�URXQG�����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�6HDWWOH�6HDKDZNV�LQ�����ä5HOHDVHG�E\�6HDWWOH�RQ�'HF�����
����ä$ZDUGHG�RII�ZDLYHUV�WR�WKH�,QGLDQDSROLV�&ROWV�RQ�'HF����������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0DUFK����������

�

&$5((5�+,*+/,*+76
*ORZLQVNL�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�LQ���VHDVRQV�ZLWK�6HDWWOH�����������DQG�ZLWK�,QGLDQDSROLV
���������ä+DV�VWDUWHG�DOO���SRVWVHDVRQ�JDPHV�LQ�ZKLFK�KHÜV�SOD\HGä6WDUWHG����JDPHV�DW�ULJKW�JXDUG�DQG����DW�OHIW�JXDUG�LQ�WKH
UHJXODU�VHDVRQ�DQG���JDPHV�DW�ULJKW�JXDUG�DQG���DW�OHIW�JXDUG�LQ�WKH�SOD\RIIVä*ORZLQVNL�KDV�SOD\HG�LQ�DOO����JDPHV���WLPHV��LQFOXGLQJ
HDFK�RI�WKH�ODVW���VHDVRQV��DQG�VWDUWHG�DOO����JDPHV���WLPHV�
,Q�������SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWV�DW�ULJKW�JXDUGä'LG�QRW�VWDUW�YV��7HQQHVVHH���������DQG�WKH�-HWV�������ä3DUW�RI�WKH�OLQH
WKDW�KHOSHG�-RQDWKDQ�7D\ORU�OHDG�WKH�1)/�ZLWK�������UXVKLQJ�\DUGV������\DUGV�PRUH�WKDQ�DQ\RQH�HOVH�
,Q�������VWDUWHG�DOO����UHJXODU�VHDVRQ�JDPHV�DQG�WKH�$)&�:LOG�&DUG�*DPH�DW�ULJKW�JXDUGä+HOSHG�7D\ORU�UXVK�IRU�D�IUDQFKLVH�UHFRUG
����\DUGV�YV��-DFNVRQYLOOH�������
,Q�������VWDUWHG�DOO����JDPHV�DW�ULJKW�JXDUG�DQG�KHOSHG�0DUORQ�0DFN�EHFRPH�WKH�ILUVW�&ROWV�������\DUG�UXVKHU�VLQFH������
,Q�������SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK���VWDUWV�DQG�VWDUWHG���SRVWVHDVRQ�JDPHV�DW�ULJKW�JXDUGä6WDUWHG�IRU�WKH�ILUVW�WLPH�DW�WKH
-HWV���������DQG�YV��%XIIDOR����������WKH�&ROWVÜ�ILUVW�EDFN�WR�EDFN�����\DUG�UXVKLQJ�JDPHV�VLQFH�����ä3DUW�RI�DQ�RIIHQVLYH�OLQH�WKDW�GLG
QRW�DOORZ�D�VDFN�LQ���VWUDLJKW�JDPHV��W\LQJ�WKH������7LWDQV�DQG������*LDQWV�IRU�WKH��UG�ORQJHVW�VWUHDN�VLQFH������
,Q�KLV�ILQDO�VHDVRQ�LQ�6HDWWOH�LQ�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�DW�ULJKW�WDFNOH�
,Q�������VWDUWHG�DOO����UHJXODU�VHDVRQ�JDPHV�DQG���SRVWVHDVRQ�JDPHV�DW�OHIW�JXDUG�
$V�D�URRNLH�LQ�������SOD\HG�LQ����JDPHV��LQFOXGLQJ�D�VWDUW�DW�ULJKW�JXDUG�LQ�WKH�VHDVRQ�ILQDOH�DW�$UL]RQD������ä0DGH�KLV�1)/�GHEXW�DW
&LQFLQQDWL���������

�

&2//(*(
6WDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HG�LQ���VHDVRQV�DW�:HVW�9LUJLQLDä$V�D�VHQLRU�LQ�������QDPHG�$OO�%LJ����ILUVW�WHDP
KRQRUVä+HOSHG�WKH�0RXQWDLQHHUV�DYHUDJH�������UXVKLQJ�\DUGV�SHU�JDPH��ZKLFK�ZDV�WKH�VHFRQG�PRVW�LQ�WKH�FRQIHUHQFHä5HGVKLUWHG�LQ
����ä3OD\HG�DW�/DFNDZDQQD�&ROOHJH�IURP���������

�

3(5621$/
0DUN�DQG�KLV�ZLIH�KDYH���GDXJKWHUVä0DMRUHG�LQ�PXOWLGLVFLSOLQDU\�VWXGLHVä7KUHH�\HDU�VWDUWHU�RQ�RIIHQVH�DQG�GHIHQVH�DW�*�$�5�
0HPRULDO�+LJK�6FKRRO��:LONHV�%DUUH��3D�ä+HOSHG�OHDG�WKH�WHDP�WR�D������UHFRUGä(DUQHG�*DUUHWW�)RUG�$FDGHPLF�+RQRU�5ROO
UHFRJQLWLRQ�IRU�KLV�SHUIRUPDQFH�LQ�WKH�FODVVURRP�
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2ULJLQDOO\�D��UG�URXQG����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�'HWURLW�/LRQV�LQ�����ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0DUFK����
�����

�

&$5((5�+,*+/,*+76
*ROODGD\�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWVä+LV�FDUHHU�WRWDOV�LQFOXGH�����UHFHSWLRQV�IRU�������\DUGV�������\DUG
DYJ���DQG����WRXFKGRZQV��ZLWK�D�ORQJ�FDWFK�RI����\DUGV�
,Q�KLV�ILUVW�VHDVRQ�ZLWK�WKH�*LDQWV�LQ�������VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HG��WRWDOLQJ����UHFHSWLRQV�IRU�����\DUGVä5HFRUGHG��
UHFHSWLRQV�IRU����\DUGV�LQ�KLV�ILUVW�JDPH�DV�D�*LDQW�YV��'HQYHU�������ä7DOOLHG�D�VHDVRQ�KLJK���UHFHSWLRQV�IRU�����\DUGV�LQ�WKH�RYHUWLPH
YLFWRU\�DW�1HZ�2UOHDQV�������ä,QDFWLYH�YV��WKH�/�$��5DPV����������YV��&DUROLQD���������DQG�DW�.DQVDV�&LW\��������ZLWK�D�NQHH
LQMXU\ä&DXJKW�DW�OHDVW�RQH�SDVV�IURP�1RY����'HF����ä+DG���UHFHSWLRQV�IRU����\DUGV�LQ�WKH�VHDVRQ�ILQDOH�YV��:DVKLQJWRQ�������
,Q�������VWDUWHG�DOO���JDPHV�LQ�ZKLFK�KH�SOD\HGä0LVVHG�WKH�VHDVRQÜV�ILUVW���JDPHV�ZLWK�D�KDPVWULQJ�LQMXU\�DQG�WKH�ILQDO���ZLWK�D�KLS
IOH[RU�VWUDLQä+DG����UHFHSWLRQV�IRU�����\DUGV�DQG���WRXFKGRZQVä&DXJKW���SDVVHV�IRU����\DUGV��LQFOXGLQJ�D����\DUG�WRXFKGRZQ��DW
$UL]RQD�������ä6FRUHG�RQ�DQRWKHU����\DUG�WKURZ�ZKLOH�FDWFKLQJ���SDVVHV�IRU����\DUGV�YV��1HZ�2UOHDQV�������ä+DG���UHFHSWLRQV�IRU
����\DUGV��RQH�D�VHDVRQ�ORQJ����\DUGHU��DW�-DFNVRQYLOOH��������ä7LHG�KLV�VHDVRQ�KLJK�ZLWK���UHFHSWLRQV�IRU�D�VHDVRQ�EHVW�����\DUGV�DW
$WODQWD��������ä'LG�QRW�KDYH�D�FDWFK�LQ�KLV�ILQDO�DSSHDUDQFH��YV��,QGLDQDSROLV���������HQGLQJ�KLV�VWUHDN�ZLWK�DW�OHDVW�RQH�UHFHSWLRQ�LQ
���FRQVHFXWLYH�JDPHV�LQ�ZKLFK�KH�SOD\HG�
,Q�������SOD\HG�DQG�VWDUWHG�DOO����JDPHV�IRU�WKH�ILUVW�WLPH�LQ�KLV�FDUHHUä&KRVHQ�IRU�KLV�ILUVW�3UR�%RZO�DIWHU�OHDGLQJ�WKH�1)/�ZLWK���
WRXFKGRZQ�UHFHSWLRQVä:DV�WKH�ILUVW�/LRQV�SOD\HU�WR�OHDG�WKH�1)/�RXWULJKW�LQ�UHFHLYLQJ�WRXFKGRZQV�VLQFH�ZLGH�UHFHLYHU�&OR\FH�%R[�KDG���
LQ�����ä%HFDPH�RQO\�WKH��WK�SOD\HU�VLQFH�WKH������PHUJHU�WR�OHDG�WKH�1)/�LQ�UHFHLYLQJ�WRXFKGRZQV�RXWULJKW�GHVSLWH�FDWFKLQJ�SDVVHV
IURP���GLIIHUHQW�VWDUWLQJ�TXDUWHUEDFNVä&DXJKW����SDVVHV�DQG�KDG�FDUHHU�KLJK�ILJXUHV�RI�������\DUGV��DQ������\DUG�DYHUDJH�DQG�ILYH
����\DUG�JDPHVä:DV�WKH�ILUVW�SOD\HU�LQ�/LRQV�KLVWRU\�ZLWK�WZR�������\DUG�UHFHLYLQJ�VHDVRQV�LQ�WKHLU�ILUVW���1)/�\HDUV���������������DQG
������������ä-RLQHG�-HUU\�5LFH��5DQG\�0RVV�DQG�-RKQ�-HIIHUVRQ�DV�WKH�RQO\�1)/�SOD\HUV�VLQFH�WKH�PHUJHU�ZLWK�����UHFHSWLRQV��D������
\DUG�DYHUDJH�DQG����WRXFKGRZQ�UHFHSWLRQV�WKURXJK����FDUHHU�JDPHV�SOD\HGä*ROODGD\�EHFDPH�RQO\�WKH��WK�1)/�SOD\HU�VLQFH������WR
KDYH�D�VHDVRQ�ZLWK����UHFHSWLRQV��DQ������\DUG�DYHUDJH�DQG����WRXFKGRZQ�FDWFKHV�LQ�����ä$PRQJ�WKH����1)/�SOD\HUV�ZLWK�DW�OHDVW
���UHFHSWLRQV�LQ�������*ROODGD\�KDG�WKH�KLJKHVW�SHU�FDWFK�DYHUDJH�������\DUGV��
/HG�WKH�1)/�LQ�����\DUG�UHFHSWLRQV������DQG�ZDV�VHFRQG�LQ�����\DUG������DQG�����\DUG�FDWFKHV�����ä+DG�D�OHDJXH�EHVW�ILYH��WK�
TXDUWHU�WRXFKGRZQ�UHFHSWLRQV��W\LQJ�WKH�IUDQFKLVH�UHFRUGä/HG�WKH�1)/�ZLWK���WRXFKGRZQ�FDWFKHV�EHWZHHQ�RQH�DQG���\DUGV�DQG�WLHG�IRU
WKH�PRVW�����\DUG�����DQG�����\DUG�VFRULQJ�UHFHSWLRQV����ä7LHG�IRU��UG�LQ�WKH�OHDJXH�ZLWK���PXOWL�UHFHLYLQJ�WRXFKGRZQ�JDPHV�DQG�WLHG
IRU��WK�ZLWK�ILYH�����\DUG�JDPHVä7LHG�IRU�WKH�1)/�OHDG�E\�UHFRUGLQJ�DW�OHDVW�RQH�WRXFKGRZQ�UHFHSWLRQ�LQ���JDPHVä%HFDPH�WKH��QG
SOD\HU�LQ�IUDQFKLVH�KLVWRU\�WR�UHFRUG�D����\DUG�WRXFKGRZQ�LQ���FRQVHFXWLYH�JDPHV��MRLQLQJ�%LOO�0F.DOLS��ZKR�GLG�VR�LQ������
&DXJKW���SDVVHV�IRU����\DUGV��LQFOXGLQJ�D���\DUG�WRXFKGRZQ��DW�$UL]RQD������ä7LHG�KLV�FDUHHU�KLJK�ZLWK���FDWFKHV��IRU�����\DUGV�
LQFOXGLQJ�D����\DUG�WRXFKGRZQ�YV��WKH�&KDUJHUV�������ä7LHG�KLV�FDUHHU�EHVW�ZLWK���WRXFKGRZQV�Ù�RQ�FDWFKHV�RI���DQG���\DUGV���.DQVDV
&LW\�������ä6FRUHG�RQ�UHFHSWLRQV�RI���DQG����\DUGV�ZKLOH�FDWFKLQJ���SDVVHV�IRU�����\DUGV�YV��WKH�*LDQWV��������ä)ROORZHG�ZLWK��
FDWFKHV�IRU��LQFOXGLQJ�D����\DUG�WRXFKGRZQ��DW�2DNODQG�������ä7RWDOHG�D�FDUHHU�KLJK�����\DUGV�RQ���UHFHSWLRQV��RQH�D�FDUHHU�ORQJ
���\DUGHU�IRU�D�WRXFKGRZQ��YV��&KLFDJR���������
,Q�������SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä,QDFWLYH�DW�*UHHQ�%D\���������ZLWK�D�FKHVW�LQMXU\ä&DXJKW�D�FDUHHU�KLJK����SDVVHV�IRU
������\DUGV�DQG���WRXFKGRZQVä$GGHG�RQH�UXVKLQJ�DWWHPSW�IRU���\DUGVä2SHQHG�WKH�VHDVRQ�ZLWK���UHFHSWLRQV�IRU�����\DUGV�YV��WKH
-HWV�������ä&DXJKW���SDVVHV�IRU����\DUGV��LQFOXGLQJ�D����\DUGHU�IRU�KLV�ILUVW�WRXFKGRZQ�RI�WKH�VHDVRQ��DW�6DQ�)UDQFLVFR�������ä+DG�D
VHDVRQ�ORQJ����\DUGHU�DPRQJ�KLV���FDWFKHV�YV��*UHHQ�%D\�������ä7DOOLHG�D�FDUHHU�KLJK���UHFHSWLRQV�IRU�����\DUGV��LQFOXGLQJ�D����\DUG
WRXFKGRZQ��YV��&DUROLQD��������ä)LQLVKHG�ZLWK�D�VHDVRQ�KLJK�����\DUGV�RQ���FDWFKHV�DW�%XIIDOR���������
$V�D�URRNLH�LQ�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä,QDFWLYH�:HHNV�����DQG�����ZLWK�D�KDPVWULQJ�LQMXU\ä&DXJKW����SDVVHV�IRU����
\DUGV�DQG���WRXFKGRZQV�DQG�KDG�RQH�UXVKLQJ�DWWHPSW�IRU���\DUGVä3RVWHG���FDWFKHV�IRU����\DUGV��LQFOXGLQJ�WRXFKGRZQV�RI����DQG���
\DUGV��LQ�KLV�1)/�GHEXW�YV��$UL]RQD�������ä%HFDPH�WKH�ILUVW�/LRQV�URRNLH�WR�FDWFK���WRXFKGRZQ�SDVVHV�LQ�WKH�VHDVRQ�RSHQLQJ�JDPH�VLQFH
&KDUOHV�5RJHUV�RQ�6HSW����������Ù�DOVR�YV��WKH�&DUGLQDOVä7KH���UHFHSWLRQV�ZHUH�D�VHDVRQ�KLJK�KH�PDWFKHG�YV��&KLFDJR���������DQG�DW
&LQFLQQDWL��������ä5HFRUGHG���FDWFKHV�IRU�D�VHDVRQ�KLJK����\DUGV��LQFOXGLQJ�D�VHDVRQ�ORQJ����\DUGHU�IRU�D�WRXFKGRZQ��YV��*UHHQ�%D\
��������

�

&2//(*(
3OD\HG���VHDVRQV�DW�1RUWKHUQ�,OOLQRLV�DIWHU�VSHQGLQJ���\HDUV�DW�1RUWK�'DNRWDä)LQLVKHG�KLV����JDPH�1,8�FDUHHU�UDQNHG��WK�LQ�VFKRRO
KLVWRU\�LQ�FDWFKHV���������WK�LQ�UHFHLYLQJ�\DUGV���������DQG�WLHG�IRU��WK�LQ�WRXFKGRZQ�FDWFKHV�����ä7RWDOHG�VHYHQ�����\DUG�JDPHVä+LV
���WRXFKGRZQ�FDWFKHV�FDPH�LQ����JDPHV��RU�KDOI�RI�WKRVH�KH�SOD\HG�IRU�WKH�+XVNLHV�
$V�D�VHQLRU�LQ�������SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWVä6HOHFWHG�ILUVW�WHDP�$OO�0$&�VHOHFWLRQä/HG�1,8�ZLWK����FDWFKHV�Ù����PRUH
WKDQ�DQ\RQH�HOVH�RQ�WKH�WHDP���IRU�������\DUGV�DQG���WRXFKGRZQVä%HFDPH�WKH�ILUVW�SOD\HU�LQ�VFKRRO�KLVWRU\�WR�UHFRUG�EDFN�WR�EDFN
������\DUG�VHDVRQVä+DG�DW�OHDVW���FDWFKHV�LQ�HYHU\�JDPH�DQG����RU�PRUH�LQ���JDPHVä5HFRUGHG�IRXU�����\DUG�JDPHV�DQG���RWKHU
JDPHV�ZLWK����RU�PRUH�UHFHLYLQJ�\DUGVä,Q�������SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWVä1DPHG��QG�WHDP�$OO�0$&�DQG�SODFHG�RQ
%LOHWQLNRII�$ZDUG�:DWFK�/LVWä/HG�WKH�+XVNLHV�ZLWK����FDWFKHV�IRU�������\DUGV�DQG����WRXFKGRZQVä,Q�������UHGVKLUWHG�DIWHU
WUDQVIHUULQJ�
,Q���VHDVRQV�DW�1RUWK�'DNRWD��FDXJKW����SDVVHV�IRU�������\DUGV�DQG���WRXFKGRZQVä$V�D�VRSKRPRUH�LQ�������QDPHG�KRQRUDEOH
PHQWLRQ�$OO�%LJ�6N\�&RQIHUHQFH�DIWHU�OHDGLQJ�81'�ZLWK����UHFHSWLRQV�IRU�����\DUGV�DQG���WRXFKGRZQVä$V�D�WUXH�IUHVKPDQ�LQ������
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FDXJKW����SDVVHV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQ�
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3(5621$/
*HQHUDO�VWXGLHV�PDMRUä$WWHQGHG�6W��5LWD�+LJK�6FKRRO�LQ�&KLFDJRä$V�D�VHQLRU�LQ�������VHOHFWHG�ILUVW�WHDP�%OXH�'LYLVLRQ�$OO�&DWKROLF
/HDJXH�KRQRUV�DIWHU�FDWFKLQJ����SDVVHV�IRU�����\DUGV�DQG���WRXFKGRZQVä��/HG�WHDP�WR�WKH�&ODVV��$�VWDWH�VHPLILQDOV�DQG�D�����
UHFRUGä5HFHLYHG�QR�'LYLVLRQ�,�RIIHUV�EHIRUH�EHJLQQLQJ�KLV�FROOHJLDWH�FDUHHU�DW�1RUWK�'DNRWDä$IWHU�D�FRDFKLQJ�FKDQJH�LQ�KLV�VRSKRPRUH
VHDVRQ��*ROODGD\��ZLWK�WKH�DVVLVWDQFH�RI�KLV�KLJK�VFKRRO�FRDFK��FUHDWHG�DQG�VHQW�RXW�KLV�RZQ�KLJKOLJKW�WDSH�WR�FRDFKHV��HYHQWXDOO\�ODQGLQJ
DW�1RUWKHUQ�,OOLQRLVä6RQ�RI�.HQQHWK�*ROODGD\�DQG�6WDF\�:ULJKW�

�

�

.(11<�*2//$'$<
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6
� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �/LRQV �� � �� ��� ���� ��W � � � ��� � �
���� �/LRQV �� �� �� ����� ���� �� � � � ��� � �
���� �/LRQV �� �� �� ����� ���� ��W �� � � ��� � �
���� �/LRQV � � �� ��� ���� �� � � � ��� � �
���� �*LDQWV �� �� �� ��� ���� �� � � � ��� � �
1)/�727$/6 �� �� ��� ����� ���� ��7 �� � �� ��� � �

�

6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ��DW�0LQQHVRWD�9LNLQJV��1RY���������
� ��DW�7DPSD�%D\�%XFFDQHHUV��'HF���������
5XVKLQJ�<DUGV ��DW�7DPSD�%D\�%XFFDQHHUV��'HF���������
� ��DW�0LQQHVRWD�9LNLQJV��1RY���������
/RQJHVW�5XQV ��DW�7DPSD�%D\�%XFFDQHHUV��'HF���������
� ��DW�0LQQHVRWD�9LNLQJV��1RY���������
5HFHSWLRQV ��YV��/RV�$QJHOHV�&KDUJHUV��6HS���������
� ��YV��&DUROLQD�3DQWKHUV��1RY���������
� ��DW�%XIIDOR�%LOOV��'HF���������
� ��YV��1HZ�<RUN�-HWV��6HS���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� �����PRUH�DW���
5HFHLYLQJ�<DUGV ����YV��&KLFDJR�%HDUV��1RY���������
� ����DW�%XIIDOR�%LOOV��'HF���������
� ����DW�2DNODQG�5DLGHUV��1RY���������
� ����YV��1HZ�<RUN�*LDQWV��2FW���������
� ����DW�*UHHQ�%D\�3DFNHUV��2FW���������
5HFHLYLQJ�$YHUDJH �����YV��&KLFDJR�%HDUV��1RY���������
� �����DW�2DNODQG�5DLGHUV��1RY���������
� �����DW�-DFNVRQYLOOH�-DJXDUV��2FW���������
� �����YV��*UHHQ�%D\�3DFNHUV��2FW���������
� �����DW�*UHHQ�%D\�3DFNHUV��2FW���������

�

/RQJHVW�5HFHSWLRQV ��W�YV��&KLFDJR�%HDUV��1RY���������
� ���DW�*UHHQ�%D\�3DFNHUV��2FW���������
� ���YV��*UHHQ�%D\�3DFNHUV��2FW���������
� ��W�DW�2DNODQG�5DLGHUV��1RY���������
� ��W�YV��*UHHQ�%D\�3DFNHUV��'HF���������
5HFHLYLQJ�7'V ��YV��1HZ�<RUN�*LDQWV��2FW���������
� ��YV��.DQVDV�&LW\�&KLHIV��6HS���������
� ��YV��$UL]RQD�&DUGLQDOV��6HS���������
� ��YV��1HZ�2UOHDQV�6DLQWV��2FW���������
� ������PRUH�DW���
$OO�3XUSRVH�<DUGV ����YV��&KLFDJR�%HDUV��1RY���������
� ����DW�%XIIDOR�%LOOV��'HF���������
� ����DW�2DNODQG�5DLGHUV��1RY���������
� ����YV��1HZ�<RUN�*LDQWV��2FW���������
� ����DW�*UHHQ�%D\�3DFNHUV��2FW���������
0RVW�7'V ��YV��1HZ�<RUN�*LDQWV��2FW���������
� ��YV��.DQVDV�&LW\�&KLHIV��6HS���������
� ��YV��$UL]RQD�&DUGLQDOV��6HS���������
� ��YV��1HZ�2UOHDQV�6DLQWV��2FW���������
� ������PRUH�DW���
0LVFHOODQHRXV�7DFNOHV ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��YV��$WODQWD�)DOFRQV��6HS���������
� ��YV��7DPSD�%D\�%XFFDQHHUV��'HF���������
� �����PRUH�DW���

�

����<$5'�5(&(,9,1*�*$0(6�������5(*8/$5�6($621
'$7( 7($0 12� <'6� $9*� /* 7'
�������� -(76 � ��� ���� �� �
�������� 3$17+(56 � ��� ���� �� �
�������� DW�%LOOV � ��� ���� �� �
�������� &+$5*(56 � ��� ���� ��W �
�������� DW�3DFNHUV � ��� ���� �� �
�������� *,$176 � ��� ���� ��W �
�������� DW�5DLGHUV � ��� ���� ��W �
�������� %($56 � ��� ���� ��W �
�������� DW�-DJXDUV � ��� ���� �� �
�������� DW�)DOFRQV � ��� ���� �� �
�������� DW�6DLQWV � ��� ���� �� �
�
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���

�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��/,216�
� 5(&(,9,1* 586+,1* � �
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7' :�/ 6&25(
����� &DUGLQDOV 3 � �� ���� ��W � � � ��� �� � : �����
����� DW�*LDQWV 3 � � ��� �� � � � ��� �� � : �����
����� )DOFRQV 3 � �� ���� ��� � � � ��� �� � / �����
����� DW�9LNLQJV 21�,1$&7,9(�/,67 : ����
����� 3DQWKHUV 21�,1$&7,9(�/,67 / �����
����� DW�6DLQWV 21�,1$&7,9(�/,67 / �����
����� 6WHHOHUV ,1$&7,9( / �����
����� DW�3DFNHUV 21�,1$&7,9(�/,67 : �����
����� %URZQV 3 � �� ���� ��� � � � ��� �� � : �����
����� DW�%HDUV 3 � �� ���� ��� � � � ��� �� � : �����
����� 9LNLQJV 3 � �� ���� ��� � � � ��� �� � / �����
����� DW�5DYHQV 6 � �� ���� ��� � � � ��� �� � / �����
����� DW�%XFFDQHHUV 6 � �� ��� �� � � � ��� �� � : �����
����� %HDUV 6 � �� ��� ��� � � � ��� �� � : �����
����� DW�%HQJDOV 6 � �� ��� ��� � � � ��� �� � / �����
����� 3DFNHUV 6 � �� ���� ��W � � � ��� �� � : �����
�����727$/6 ���� �� ��� ���� ��7 � � � ��� �� � ��� �

�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��/,216�
� 5(&(,9,1* 586+,1* � �
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7' :�/ 6&25(
����� -HWV 6 � ��� ���� ��� � � � ��� �� � / �����
����� DW���HUV 6 � �� ���� ��W � � � ��� �� � / �����
����� 3DWULRWV 6 � �� ��� ��� � � � ��� �� � : �����
����� DW�&RZER\V 6 � �� ���� ��� � � � ��� �� � / �����
����� 3DFNHUV 6 � �� ���� ��� � � � ��� �� � : �����
����� DW�'ROSKLQV 3 � �� ���� ��� � � � ��� �� � : �����
����� 6HDKDZNV 3 � �� ���� ��� � � � ��� �� � / �����
����� DW�9LNLQJV 6 � �� ���� ��� � � � ��� �� � / ����
����� DW�%HDUV 6 � �� ���� ��� � � � ��� �� � / �����
����� 3DQWKHUV 6 � ��� ���� ��� � � � ��� �� � : �����
����� %HDUV 6 � �� ���� ��� � � � ��� �� � / �����
����� 5DPV 6 � �� ���� ��� � � � ��� �� � / �����
����� DW�&DUGLQDOV 6 � � ��� �� � � � ��� �� � : ����
����� DW�%LOOV 6 � ��� ���� ��� � � � ��� �� � / �����
����� 9LNLQJV 6 � �� ��� ��� � � � ��� �� � / ����
����� DW�3DFNHUV 21�,1$&7,9(�/,67 : ����
�����727$/6 ����� �� ����� ���� ��� � � � ��� �� � ���� �

�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��/,216�
� 5(&(,9,1* 586+,1* � �

'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
:�/�
7 6&25(

����� DW�&DUGLQDOV 6 � �� ���� ��� � � � ��� �� � 7 ������
����� &KDUJHUV 6 � ��� ���� ��W � � � ��� �� � : �����
����� DW�(DJOHV 6 � �� ��� ��� � � � ��� �� � : �����
����� &KLHIV 6 � �� ���� ��� � � � ��� �� � / �����
����� DW�3DFNHUV 6 � ��� ���� ��� � � � ��� �� � / �����
����� 9LNLQJV 6 � �� ���� ��� � � � ��� �� � / �����
����� *LDQWV 6 � ��� ���� ��W � � � ��� �� � : �����
����� DW�5DLGHUV 6 � ��� ���� ��W � � � ��� �� � / �����
����� DW�%HDUV 6 � �� ���� ��W � � � ��� �� � / �����
����� &RZER\V 6 � �� ���� ��� � � � ��� �� � / �����
����� DW

&RPPDQGHUV
6 � �� ���� ��� � � � ��� �� � / �����

����� %HDUV 6 � ��� ���� ��W � � � ��� �� � / �����
����� DW�9LNLQJV 6 � �� ��� ��� � � � ��� �� � / ����
����� %XFFDQHHUV 6 � �� ���� ��� � � � ��� �� � / �����
����� DW�%URQFRV 6 � �� ���� ��� � � � ��� �� � / �����
����� 3DFNHUV 6 � �� ���� ��� � � � ��� �� � / �����
�����727$/6 ����� �� ����� ���� ��7 �� � � ��� �� � �����
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�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��/,216�
� 5(&(,9,1* 586+,1* � �
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7' :�/ 6&25(
����� %HDUV 21�,1$&7,9(�/,67 / �����
����� DW�3DFNHUV 21�,1$&7,9(�/,67 / �����
����� DW�&DUGLQDOV 6 � �� ��� ��� � � � ��� �� � : �����
����� 6DLQWV 6 � �� ���� ��� � � � ��� �� � / �����
����� DW�-DJXDUV 6 � ��� ���� ��� � � � ��� �� � : �����
����� DW�)DOFRQV 6 � ��� ���� ��� � � � ��� �� � : �����
����� &ROWV 6 � � ��� �� � � � ��� �� � / �����
����� DW�9LNLQJV 21�,1$&7,9(�/,67 / �����
����� &RPPDQGHUV 21�,1$&7,9(�/,67 : �����
����� DW�3DQWKHUV 21�,1$&7,9(�/,67 / ����
����� 7H[DQV ,1$&7,9( / �����
����� DW�%HDUV ,1$&7,9( : �����
����� 3DFNHUV 21�,1$&7,9(�/,67 / �����
����� DW�7LWDQV 21�,1$&7,9(�/,67 / �����
����� %XFFDQHHUV ,1$&7,9( / ����
����� 9LNLQJV 21�,1$&7,9(�/,67 / �����
�����727$/6 ��� �� ��� ���� ��� � � � ��� �� � ���� �

�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��*,$176�
� 5(&(,9,1* 586+,1* � �
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7' :�/ 6&25(
����� %URQFRV 6 � �� ���� ��� � � � ��� �� � / �����
����� DW

&RPPDQGHUV
6 � �� ���� ��� � � � ��� �� � / �����

����� )DOFRQV 6 � �� ���� ��� � � � ��� �� � / �����
����� DW�6DLQWV 6 � ��� ���� ��� � � � ��� �� � : ������
����� DW�&RZER\V 6 � � ��� �� � � � ��� �� � / �����
����� 5DPV 21�,1$&7,9(�/,67 / �����
����� 3DQWKHUV 21�,1$&7,9(�/,67 : ����
����� DW�&KLHIV 21�,1$&7,9(�/,67 / �����
����� 5DLGHUV 6 � �� ���� ��� � � � ��� �� � : �����
����� DW�%XFFDQHHUV 6 � �� ���� ��� � � � ��� �� � / �����
����� (DJOHV 6 � �� ���� ��� � � � ��� �� � : ����
����� DW�'ROSKLQV 6 � �� ���� ��� � � � ��� �� � / ����
����� DW�&KDUJHUV 6 � �� ��� ��� � � � ��� �� � / �����
����� &RZER\V 6 � �� ���� ��� � � � ��� �� � / ����
����� DW�(DJOHV 6 � �� ��� ��� � � � ��� �� � / �����
����� DW�%HDUV 6 � � ��� �� � � � ��� �� � / ����
����� &RPPDQGHUV 6 � �� ��� �� � � � ��� �� � / ����
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*RQR�SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�IRU�$WODQWD�LQ��������ä,Q�������VSHQW�WKH�HQWLUH�VHDVRQ�RQ�WKH�UHVHUYH�SK\VLFDOO\�XQDEOH�WR
SHUIRUP�OLVW�DIWHU�XQGHUJRLQJ�VKRXOGHU�VXUJHU\�LQ�-XQHä,Q�������SOD\HG�LQ�DOO����JDPHV�ZLWK���VWDUWV�Ù���DW�ULJKW�WDFNOH�DQG�RQH�DW�OHIW
JXDUGä�0DGH�KLV�ILUVW�FDUHHU�VWDUW�DW�ULJKW�WDFNOH�YV��&KLFDJR��������ä6WDUWHG���FRQVHFXWLYH�JDPHV�ODWH�LQ�WKH�VHDVRQ��DW�WDFNOH�DW�WKH
&KDUJHUV���������DQG�YV��7DPSD�%D\���������DQG�DW�OHIW�JXDUG�DW�.DQVDV�&LW\��������ä,Q�������SOD\HG�LQ���JDPHVä3OD\HG�RQ
VSHFLDO�WHDPV�LQ�KLV�1)/�GHEXW�YV��6HDWWOH��������ä$V�D�URRNLH�LQ�������ZDV�LQDFWLYH�IRU����JDPHV�DQG�GLG�QRW�SOD\�LQ�WKH�ILQDO�JDPH�RI
WKH�VHDVRQ�
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3OD\HG���VHDVRQV�����������DW�:HVOH\�&ROOHJH��D�'LYLVLRQ�,,,�VFKRRO�LQ�'RYHU��'HODZDUH�ZKRVH�SURJUDP�ZDV�GLVFRQWLQXHG�LQ�����ä0RVW
RI�KLV�DFWLRQ�ZDV�DW�WDFNOHä$V�D�VHQLRU��ZDV�D�*DJOLDUGL�7URSK\�VHPLILQDOLVW�DQG�QDPHG�ILUVW�WHDP�$OO�$PHULFD�E\�WKH�$PHULFDQ�)RRWEDOO
&RDFKHV�$VVRFLDWLRQ�DQG�WKH�$3ä'LG�QRW�DOORZ�D�VDFN�DQG�KHOSHG�OHDG�WKH�:ROYHULQHV�WR�WKH�EHVW�RIIHQVH�LQ�WKH�1-$&ä$WWHQGHG�WKH
�����1)/3$�&ROOHJLDWH�%RZO�
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3(5621$/
$WWHQGHG�&LQQDPLQVRQ��1�-���+LJK�6FKRRO��ZKHUH�KH�ZDV�ILUVW�LQWURGXFHG�WR�IRRWEDOO�KLV�IUHVKPDQ�\HDU�DIWHU�EHLQJ�UHFUXLWHG�E\�KHDG
FRDFK�0DULR�3DWUL]Lä%RUQ�LQ�/LEHULD�
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$XJ����������ä6LJQHG�WR�6HDWWOHÜV�SUDFWLFH�VTXDG�RQ�6HSW���������ä$GGHG�WR�WKH�DFWLYH�URVWHU�RQ�1RY�����DQG����DQG�'HF�����
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��������DQG�DW�+RXVWRQ��������ä3DUWLFLSDWHG�LQ���GHIHQVLYH�DQG����VSHFLDO�WHDPV�VQDSV�DQG�KDG���VROR�VSHFLDO�WHDPV�WDFNOH�DW
+RXVWRQ�
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&2//(*(
+HVORS�SOD\HG�LQ����JDPHV��VWDUWLQJ�WKH�ILQDO����JDPHV�RI�KLV�FROOHJLDWH�FDUHHU�DW�6WRQ\�%URRN�DQG�UHFRUGHG�����WDFNOHV������VROR������
VDFNV�����SDVVHV�GHIHQVHG����IRUFHG�IXPEOHV�DQG���IXPEOH�UHFRYHULHV����IRU�WRXFKGRZQV��ä$V�D�VHQLRU�FDSWDLQ�LQ�������KH�HDUQHG��UG�
WHDP�$OO�&$$�)RRWEDOO�KRQRUV�DIWHU�FROOHFWLQJ����WDFNOH�����VROR�������WDFNOHV�IRU�ORVV������VDFNV����EORFNHG�NLFNV����IRUFHG�IXPEOHV�DQG��
IXPEOH�UHFRYHULHV��UHWXUQLQJ�RQH�IRU�D�WRXFKGRZQ�
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3(5621$/
$������JUDGXDWH�RI�$UFKELVKRS�6WHSLQDF�+LJK�LQ�:KLWH�3ODLQV��1�<�ä+HVORS�ZDV�D�1<66:$��VW�WHDP�$OO�1HZ�<RUN�6WDWH�VHOHFWLRQ�DQG
�VW�WHDP�$OO�&DWKROLF�+LJK�6FKRRO�)RRWEDOO�/HDJXHä:DV�WKH�&+6)/�$$$�FKDPSLRQVKLS�JDPH
V�RIIHQVLYH�093�DV�WKH�VFKRRO�ZRQ�LWV�ILUVW
WLWOH�VLQFH�����ä+LV����\DUG�LQWHUFHSWLRQ�UHWXUQ�KHOSHG�6WHSLQDF�EHDW�6W��$QWKRQ\
V�IRU�WKH�ILUVW�WLPH�LQ����\HDUVä$V�D�VHQLRU��UHFRUGHG
���WDFNOHV����LQWHUFHSWLRQV�DQG�����VDFNV��KH�DOVR�UXVKHG�IRU�����\DUGV�DQG���WRXFKGRZQVä&RXVLQ��'RXJ�+RJXH��SOD\HG�IRU�WKH�'HWURLW
/LRQV�����������DQG�WKH�&DUROLQD�3DQWKHUV��������
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&$5((5�+,*+/,*+76
+ROPHV�SOD\HG�LQ����JDPHV�DQG���VWDUWV�LQ�KLV�ILUVW���*LDQWV�VHDVRQVä5HFRUGHG����WDFNOHV�����VROR�����LQWHUFHSWLRQV����SDVVHV�GHIHQVHG�
��TXDUWHUEDFN�KLWV��RQH�IXPEOH�UHFRYHU\������VDFN�DQG�RQH�VSHFLDO�WHDPV�WDFNOH�
,Q�������+ROPHV�SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�DQG�WRWDOHG����WDFNOHV�����VROR�����SDVVHV�GHIHQVHG��RQH�LQWHUFHSWLRQ��RQH�TXDUWHUEDFN
KLW�DQG�RQH�VSHFLDO�WHDPV�WDFNOHä$GGHG���NLFNRII�UHWXUQV�IRU����\DUGVä7DOOLHG���WDFNOHV����VROR���RQH�TXDUWHUEDFN�KLW�DQG�D�SDVV
GHIHQVHG�YV��'HQYHU�������ä5HJLVWHUHG���WDFNOHV����VROR��LQ�KLV�ILUVW�VWDUW�RI������DW�:DVKLQJWRQ�������ä5HFRUGHG�KLV�ORQH�LQWHUFHSWLRQ
RI�WKH�VHDVRQ�ZKHQ�KH�SLFNHG�RII�-DOHQ�+XUWV�DQG�UHWXUQHG�LW����\DUGV�YV��3KLODGHOSKLD��������ä+ROPHV�LQMXUHG�KLV�ULEV�RQ�WKH�SOD\�DQG
VSHQW�WKH�UHVW�RI�WKH�VHDVRQ�RQ�LQMXUHG�UHVHUYH�
$V�D�URRNLH�LQ�������+ROPHV�SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä,QDFWLYH�DW�3KLODGHOSKLD���������ZLWK�D�QHFN�LQMXU\�DQG�YV��$UL]RQD
��������DQG�&OHYHODQG���������ZLWK�D�NQHH�LQMXU\ä'LG�QRW�SOD\�DW�%DOWLPRUH��������ä7RWDOHG����WDFNOHV�����VROR���RQH�LQWHUFHSWLRQ�
RQH�KDOI�VDFN�DQG���SDVVHV�GHIHQVHG�
6WDUWHG�WKH�VHDVRQ�RSHQHU�YV��3LWWVEXUJK��������DQG�KDG���WDFNOHV����VROR�ä:KHQ�+ROPHV�DQG�OHIW�WDFNOH�$QGUHZ�7KRPDV�VWDUWHG�YV��WKH
6WHHOHUV��LW�ZDV�WKH��WK�FRQVHFXWLYH�\HDU�DW�OHDVW�RQH�*LDQWV�URRNLH�GUDIW�FKRLFH�VWDUWHG�WKH�VHDVRQ�RSHQHU��ZKLFK�ZDV�WLHG�IRU�WKH�1)/ÜV
ORQJHVW�VWUHDN�ZLWK�%XIIDOR��&DUROLQD��-DFNVRQYLOOH�DQG�7DPSD�%D\�
7DOOLHG���WDFNOHV����VROR��DQG�FRPELQHG�ZLWK�OLQHEDFNHU�0DUNXV�*ROGHQ�IRU�KLV�ILUVW�FDUHHU�VDFN��D���\DUG�WDNHGRZQ�RI�'DN�3UHVFRWW��DW
'DOODV��������ä0DGH���VROR�WDFNOHV�DQG�SLFNHG�XS�WKH�ILUVW�IXPEOH�UHFRYHU\�RI�KLV�FDUHHU�ZKHQ�KH�IHOO�RQ�D�EDOO�WKDW�OLQHEDFNHU�%ODNH
0DUWLQH]�KDG�IRUFHG�IURP�WKH�KDQGV�RI�UXQQLQJ�EDFN�5RQDOG�-RQHV��ZKR�KDG�MXVW�FDXJKW�D���\DUG�SDVV�IURP�7RP�%UDG\�YV��7DPSD�%D\
������ä,QWHUFHSWHG�KLV�ILUVW�SDVV�ZKHQ�KH�SLFNHG�RII�D�5XVVHOO�:LOVRQ�SDVV�LQ�WKH��WK�TXDUWHU�DW�6HDWWOH�������ä:LOVRQÜV�SDVV�FDURPHG
RII�UXQQLQJ�EDFN�&KULV�&DUVRQÜV�IDFHPDVN�DQG�7DH�&URZGHUÜV�KDQG�EHIRUH�+ROPHV�JUDEEHG�LWä&ROOHFWHG�D�VHDVRQ�KLJK���WDFNOHV����VROR�
DW�:DVKLQJWRQ�DQG�DW�WKH�6HDKDZNV�
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&2//(*(
+ROPHV�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�LQ���VHDVRQV�DW�8&/$��ZKHUH�KLV�FDUHHU�WRWDOV�LQFOXGHG�����WDFNOHV�����VROR�����LQWHUFHSWLRQV�
���SDVVHV�GHIHQVHG����IRUFHG�IXPEOHV�DQG���IXPEOH�UHFRYHULHVä$OVR�DYHUDJHG������\DUGV�RQ����NLFNRII�UHWXUQV��LQFOXGLQJ�D����\DUG
WRXFKGRZQ�LQ�����ä,Q�������VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HGä6HOHFWHG�KRQRUDEOH�PHQWLRQ�$OO�3DF���ä)LQLVKHG�ZLWK���
WDFNOHV�����VROR�ä/HG�WKH�%UXLQV�ZLWK���LQWHUFHSWLRQV�DQG�ZDV�FUHGLWHG�ZLWK���SDVVHV�GHIHQVHGä,Q�������VWDUWHG�DOO����JDPHV�DQG�ZDV
VHOHFWHG�KRQRUDEOH�PHQWLRQ�$OO�3DF����DIWHU�OHDGLQJ�WKH�WHDP�ZLWK���LQWHUFHSWLRQV��LQFOXGLQJ�RQH�KH�UHWXUQHG����\DUGV�IRU�D�WRXFKGRZQ
YV��$UL]RQD�6WDWH��D�FDUHHU�KLJK����SDVVHV�GHIHQVHG�DQG���IRUFHG�IXPEOHVä)LQLVKHG��WK�RQ�WKH�WHDP�ZLWK�D�FDUHHU�KLJK����WDFNOHV����
VROR�ä(QUROOHG�DW�8&/$�LQ�-DQXDU\������DQG�DV�D�IUHVKPDQ��SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä+ROPHV�DQG�GHIHQVLYH�OLQHPDQ�-DHODQ
3KLOOLSV�ZHUH�WKH�ILUVW�SDLU�RI�WUXH�IUHVKPHQ�GHIHQGHUV�WR�VWDUW�D�VHDVRQ�RSHQHU�IRU�WKH�%UXLQV���/HG�WKH�WHDP�ZLWK���LQWHUFHSWLRQV��LQFOXGLQJ
RQH�KH�UHWXUQHG����\DUGV�IRU�D�WRXFKGRZQ�YV��+DZDLL������ä&ROOHFWHG����WDFNOHV�����VROR��DQG���SDVVHV�GHIHQVHG�
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2))�7+(�),(/'�$&7,9,7<
$VVLVWHG�LQ�WKH�FUHDWLRQ�RI�WKH�3DVDGHQD�*LDQWV�<RXWK�)RRWEDOO�DQG�&KHHU�SURJUDP�LQ�KLV�KRPHWRZQ�RI�3DVDGHQD�WR�KHOS�SUHSDUH�FKLOGUHQ
IRU�WKH�IXWXUH�DQG�SURPRWH�WKHLU�ORYH�RI�WKH�JDPHä3DUWQHUHG�ZLWK�<RQNHUV�3XEOLF�6FKRROV�DQG�<RQNHUV�0\�%URWKHUÜV�.HHSHU��0%.��WR
VXSSRUW�VWXGHQW�VRFLDO�DQG�HPRWLRQDO�ZHOO�EHLQJ�DQG�DFDGHPLF�DFKLHYHPHQWä-RLQHG�IRUFHV�ZLWK�&RYHQDQW�+RXVH�1HZ�-HUVH\�LQ�1HZDUN
GXULQJ�WKH������VHDVRQ�WR�VXSSRUW�KRPHOHVV�\RXWK�WKURXJK�HGXFDWLRQ��HPSOR\PHQW�DQG�ILQDQFLDO�OLWHUDF\ä&RQWULEXWHG�JUDQWV�WKURXJK�WKH
1)/�)RXQGDWLRQ�WR�WKH�3DVDGHQD�*LDQWV�DQG�/LIH�%XLOGHUV�,QF���ZKLFK�SURYLGHV�PHQWRUVKLS�VHUYLFHV�WR�FKLOGUHQ�DQG�DGXOWVä�3URYLGHG
7KDQNVJLYLQJ�PHDOV�WR�IDPLOLHV�LQ�<RQNHUV�
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3(5621$/
)XOO�QDPH�LV�'DUQD\�'DULXV�5REHUW�+ROPHVä(DUQHG�D�EDFKHORUÜV�GHJUHH�LQ�$IULFDQ�$PHULFDQ�VWXGLHV�LQ���\HDUVä6WDUWHG�KLV�SUHS�FDUHHU
DW�2DNV�&KULVWLDQ�EHIRUH�WUDQVIHUULQJ�WR�1HZEXU\�3DUN�+LJK�6FKRRO�IRU�KLV�VRSKRPRUH�VHDVRQ��SOD\LQJ�ZLWK�KLV�ROGHU�EURWKHU��'DULFN�-U��
DQG�FDWFKLQJ����SDVVHV�IRU�������\DUGV�DQG����WRXFKGRZQVä7UDQVIHUUHG�WR�&DODEDVDV��&DOLI���+LJK�6FKRRO�IRU�KLV�MXQLRU�DQG�VHQLRU
VHDVRQV��OHDGLQJ�WKH�SURJUDP�WR�EDFN�WR�EDFN�VHFWLRQ�WLWOHV�IRU�WKH�ILUVW�WLPH�LQ�VFKRRO�KLVWRU\ä&RQFOXGHG�FDUHHU�ZLWK����WRXFKGRZQ
FDWFKHVä$V�D�VHQLRU�LQ�������KDG����UHFHSWLRQV�IRU�������\DUGV�DQG����WRXFKGRZQV��SOXV����WDFNOHV�RQ�GHIHQVHä$OVR�UHWXUQHG
NLFNRIIV���/HG�WKH�&R\RWHV�WR�WKHLU�ILUVW�&,)�IRRWEDOO�FKDPSLRQVKLSä+ROPHV�VFRUHG���WRXFKGRZQV���GLIIHUHQW�ZD\V�LQ�D������YLFWRU\�DJDLQVW
3DORV�9HUGHV�LQ�D�&,)�6RXWKHUQ�6HFWLRQ�:HVWHUQ�'LYLVLRQ�ILQDOä,Q�WKH�JDPH��KH�VFRUHG�WZLFH�RQ�SXQW�UHWXUQV�DQG�DGGHG�VFRUHV�UXVKLQJ�
UHFHLYLQJ�DQG�RQ�D����\DUG�LQWHUFHSWLRQ�UHWXUQä,QYLWHG�WR�WKH�8�6��$UP\�$OO�$PHULFD�%RZO�*DPH���)DWKHU��'DULFN�+ROPHV��ZDV�DQ�1)/
UXQQLQJ�EDFN�IURP���������DQG�UXVKHG�IRU�������\DUGV�DQG����WRXFKGRZQV�IRU�%XIIDOR��*UHHQ�%D\�DQG�,QGLDQDSROLVä%URWKHU�SOD\HG
ZLGH�UHFHLYHU�DW�$UL]RQD�IURP��������ä$OVR�KDV�DQ�ROGHU�VLVWHU��'HULFD���(DUQHG�D�VSRW�RQ�WKH�DWKOHWLF�GLUHFWRU
V�$FDGHPLF�+RQRU�5ROO
LQ�6SULQJ������DQG�)DOO������
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��6HS���������
� ��YV��/DV�9HJDV�5DLGHUV��1RY���������
� ��DW�6HDWWOH�6HDKDZNV��'HF���������
� ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��1RY���������
� ��DW�7DPSD�%D\�%XFFDQHHUV��1RY���������
� �����PRUH�DW���
6ROR�7DFNOHV ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��6HS���������
� ��DW�7DPSD�%D\�%XFFDQHHUV��1RY���������
� ��DW�6HDWWOH�6HDKDZNV��'HF���������
� ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��1RY���������
� �����PRUH�DW���
6DFNV ����DW�'DOODV�&RZER\V��2FW���������
3DVVHV�'HIHQVHG ��DW�'DOODV�&RZER\V��2FW���������
� ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��YV��'HQYHU�%URQFRV��6HS���������
� ��DW�6HDWWOH�6HDKDZNV��'HF���������
� �����PRUH�DW���

�

)XPEOH�5HFRYHULHV ��YV��7DPSD�%D\�%XFFDQHHUV��1RY���������
,QWHUFHSWLRQV ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��DW�6HDWWOH�6HDKDZNV��'HF���������
,QWHUFHSWLRQ�5HWXUQ�<DUGV ���YV��3KLODGHOSKLD�(DJOHV��1RY���������
6SHFLDO�7HDPV�7DFNOHV ��YV��$WODQWD�)DOFRQV��6HS���������
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75$16$&7,216
2ULJLQDOO\�D��WK�URXQG�����QG�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�0LQQHVRWD�9LNLQJV�LQ�����ä5HOHDVHG�E\�0LQQHVRWD�RQ�6HSW����
����ä6LJQHG�WR�WKH�1HZ�2UOHDQV�6DLQWVÜ�SUDFWLFH�VTXDG�RQ�6HSW���������ä$GGHG�WR�WKH�DFWLYH�URVWHU�RQ�6HSW�����DQG�2FW����
����ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0D\����������

�

&$5((5�+,*+/,*+76
+ROPHV�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWVä3OD\HG�LQ���SRVWVHDVRQ�JDPHV�IRU�WKH������9LNLQJVä&DUHHU�WRWDOV
LQFOXGH����WDFNOHV�����VROR�������VDFN�DQG���WDFNOHV�IRU�ORVV��SOXV�RQH�IXPEOH�UHFRYHU\�LQ�WKH�SOD\RIIV�
,Q�������SOD\HG�LQ���JDPHV�ZLWK�RQH�VWDUW�IRU�WKH�6DLQWV�DQG�ZDV�FUHGLWHG�ZLWK����WDFNOHV����VROR���LQFOXGLQJ�D�VHDVRQ�KLJK���VWRSV��RQH
VROR��YV��'DOODV�������ä&UHGLWHG�ZLWK�����VDFN�DW�3KLODGHOSKLD���������DQG�D�KDOI�VDFN�YV��%XIIDOR��������ä6WDUWHG�DW�OHIW�GHIHQVLYH�HQG
DQG�KDG���VROR�WDFNOHV�DW�WKH�-HWV��������
,Q�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�LQ������DQG�KDG����WDFNOHV�����VROR���DOO�FDUHHU�EHVWVä0DGH�KLV�ILUVW�FDUHHU�VWDUW�YV��*UHHQ
%D\��������DQG�UHFRUGHG���VROR�WDFNOHV��LQFOXGLQJ�RQH�VWRS�IRU�ORVVä+DG���WDFNOHV����VROR���RQH�WDFNOH�IRU�ORVV�DQG�KLV�ILUVW�FDUHHU�SDVV
GHIHQVHG�DW�,QGLDQDSROLV�������ä0DGH�WKH�ILUVW�RI���FRQVHFXWLYH�VWDUWV�DQG�FRQWULEXWHG���WDFNOHV��RQH�VROR��DW�*UHHQ�%D\�������ä7DOOLHG
D�FDUHHU�KLJK���WDFNOHV����VROR��YV��'DOODV���������
,Q�������SOD\HG�LQ�UHJXODU�VHDVRQ�JDPHV�DQG���SRVWVHDVRQ�JDPHVä)LQLVKHG�ZLWK���WDFNOHV����VROR���LQFOXGLQJ�RQH�IRU�ORVV��DQG�RQH
SRVWVHDVRQ�IXPEOH�UHFRYHU\ä5HFRUGHG���WRWDO�WDFNOHV����VROR���LQFOXGLQJ�RQH�IRU�ORVV��YV��&KLFDJR��������ä0DGH�KLV�SRVWVHDVRQ�GHEXW
LQ�WKH�1)&�:LOG�&DUG�ZLQ�DW�1HZ�2UOHDQV�������DQG�UHFRYHUHG�D��WK�TXDUWHU�'UHZ�%UHHV�IXPEOHä3OD\HG�RQ�GHIHQVH�LQ�WKH�GLYLVLRQDO
SOD\RII�JDPH�DW�6DQ�)UDQFLVFR��������
$V�D�URRNLH�LQ�������SOD\HG�LQ���JDPHV�DW�GHIHQVLYH�WDFNOH�DQG�HQGä5HJLVWHUHG���WDFNOHV����VROR���LQFOXGLQJ�����VDFNä0DGH�KLV�1)/
GHEXW�DW�3KLODGHOSKLD��������DQG�UHFRUGHG�KLV�ILUVW�FDUHHU�WDFNOH�E\�EULQJLQJ�GRZQ�-D\�$MD\Lä/RJJHG���WDFNOHV����VROR��YV��$UL]RQD
�������ä1RWFKHG�KLV�ILUVW�FDUHHU�VDFN�E\�EULQJLQJ�GRZQ�6DP�'DUQROG�LQ�WKH��WK�TXDUWHU�DW�WKH�-HWV���������

�

&2//(*(
3OD\HG�LQ����JDPHV�ZLWK���VWDUWV�DW�2KLR�6WDWH�DQG�WRWDOHG����WDFNOHV�����WDFNOHV�IRU�ORVV�DQG�����VDFNVä1DPHG���WLPH�$OO�%LJ�7HQ
KRQRUDEOH�PHQWLRQä0HPEHU�RI�%LJ�7HQ�WLWOH�ZLQQLQJ�WHDPV�LQ������DQG�����ä$V�D�VHQLRU�LQ�������ZDV�D�WHDP�FDSWDLQ�DQG�UHJLVWHUHG
DOO���RI�KLV�FDUHHU�VWDUWVä0HPEHU�RI�WKH�%XFNH\HVÜ������QDWLRQDO�FKDPSLRQVKLS�VHDVRQ�DQG�ZDV�D�SDUW�RI�ERZO�YLFWRULHV�RYHU�$ODEDPD
�6XJDU�%RZO���2UHJRQ��&)3�QDWLRQDO�FKDPSLRQVKLS�JDPH���1RWUH�'DPH��)LHVWD�%RZO��DQG�86&��&RWWRQ�%RZO��

�

3(5621$/
+DV���FKLOGUHQ��-DO\Q�DQG�-D[VRQä0DMRUHG�LQ�IDPLO\�UHVRXUFH�PDQDJHPHQWä$WWHQGHG�/DNH�7D\ORU�+LJK�6FKRRO�LQ�1RUIRON��9D��DQG
KHOSHG�WKH�VFKRRO�ZLQ�LWV�ILUVW�9LUJLQLD��$�VWDWH�FKDPSLRQVKLS�LQ�������FDSSLQJ�RII�D�SHUIHFW������VHDVRQä3OD\HG�LQ�WKH�8�6��$UP\�$OO�
$PHULFDQ�%RZOä�3OD\HG�EDVNHWEDOO�IRU���\HDUV�

�

-$/<1�+2/0(6
�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6
7$&./(6 ,17(5&(37,216 2��)80% 67 0,6&

'$7( 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� 9LNLQJV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 9LNLQJV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 9LNLQJV �� � �� �� �� � �� ��� ��� � � � � � � � � � � � � � � � � �
���� 9LNLQJV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �

:HQW�IURP�0LQQHVRWD�WR�1HZ�2UOHDQV�
���� 6DLQWV � � �� � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 727$/ � � �� � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 �� �� �� �� �� � �� ��� ��� � � � � � � � � � � � � � � � � �

-$/<1�+2/0(6
�1)/�32676($621�'()(16,9(�67$7,67,&6
7$&./(6 ,17(5&(37,216 2��)80% 67 0,6&

'$7( 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� 9LNLQJV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��YV��'DOODV�&RZER\V��1RY���������
� ��DW�,QGLDQDSROLV�&ROWV��6HS���������
� ��YV��'DOODV�&RZER\V��'HF���������
� ��YV��'HWURLW�/LRQV��1RY���������
� ��DW�*UHHQ�%D\�3DFNHUV��1RY���������
� �����PRUH�DW���
6ROR�7DFNOHV ��YV��'DOODV�&RZER\V��1RY���������
� ��DW�,QGLDQDSROLV�&ROWV��6HS���������
� ��DW�7DPSD�%D\�%XFFDQHHUV��'HF���������
� ��DW�3KLODGHOSKLD�(DJOHV��1RY���������
� �����PRUH�DW���
6DFNV ����DW�1HZ�<RUN�-HWV��2FW���������

�

3DVVHV�'HIHQVHG ��YV��'DOODV�&RZER\V��'HF���������
� ��YV��&DUROLQD�3DQWKHUV��1RY���������
� ��DW�,QGLDQDSROLV�&ROWV��6HS���������
7DFNOHV�)RU�/RVV ��YV��%XIIDOR�%LOOV��1RY���������
� ��DW�3KLODGHOSKLD�(DJOHV��1RY���������
� ��DW�,QGLDQDSROLV�&ROWV��6HS���������
� �����PRUH�DW���

6,1*/(�*$0(�+,*+6���32676($621��'()(16,9(
)XPEOH�5HFRYHULHV ��DW�1HZ�2UOHDQV�6DLQWV��-DQ��������� � /RQJHVW�2SSRQHQW
V�)XPEOH�5HWXUQ ��DW�1HZ�2UOHDQV�6DLQWV��-DQ���������
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2ULJLQDOO\�D�ILUVW�URXQG����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�7HQQHVVHH�7LWDQV�LQ�����ä5HOHDVHG�E\�7HQQHVVHH�RQ�0DUFK����
����ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0DUFK����������

�

&$5((5�+,*+/,*+76
-DFNVRQ�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�DQG�VWDUWHG�DOO���SRVWVHDVRQ�JDPHV�LQ�ZKLFK�KH�SOD\HGä7RWDOHG����
WDFNOHV������VROR�����LQWHUFHSWLRQV�����SDVVHV�GHIHQVHG����WDFNOHV�IRU�ORVV����IRUFHG�IXPEOHV�DQG���IXPEOH�UHFRYHULHV�LQ�WKH�UHJXODU
VHDVRQä$OVR�DYHUDJHG������\DUGV�RQ����NLFNRII�UHWXUQV�DQG�����\DUGV�RQ����SXQW�UHWXUQVä,Q�WKH�SRVWVHDVRQ��KH�KDV����WDFNOHV����
VROR��DQG���SDVVHV�GHIHQVHG�
,Q�KLV�ILUVW�VHDVRQ�ZLWK�WKH�*LDQWV�LQ�������SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä,QDFWLYH�DW�0LDPL��������DQG�DW�WKH�&KDUJHUV��������
ZLWK�D�TXDG�LQMXU\ä'LG�QRW�SOD\�YV��'DOODV���������DQG�DW�3KLODGHOSKLD���������ZKHQ�KH�ZDV�RQ�WKH�5HVHUYH�&29,'����OLVWä7RWDOHG
���WDFNOHV�����VROR�����SDVVHV�GHIHQVHG��RQH�LQWHUFHSWLRQ�DQG�RQH�WDFNOH�IRU�ORVVä6WDUWHG�LQ�KLV�*LDQWV�GHEXW�DQG�PDGH���WDFNOHV����VROR�
YV��'HQYHU�������ä7DOOLHG���WDFNOHV����VROR��DQG�KLV�ILUVW���SDVVHV�GHIHQVHG�RI�WKH�VHDVRQ�DW�:DVKLQJWRQ�������ä5HFRUGHG���WDFNOHV�DW
1HZ�2UOHDQV��������DQG�DW�'DOODV��������ä3RVWHG�RQH�SDVV�GHIHQVHG�LQ�ILYH�FRQVHFXWLYH�JDPHV�IURP�2FW�����1RY����ä7LHG�KLV�FDUHHU
KLJK�ZLWK����WDFNOHV����VROR��DW�.DQVDV�&LW\�������ä5HFRUGHG�KLV�ORQH�LQWHUFHSWLRQ�RI�WKH�VHDVRQ�DW�7DPSD�%D\���������ZKHQ�KH�SLFNHG
RII�%XFFDQHHUV�TXDUWHUEDFN�7RP�%UDG\�DQG�UHWXUQHG�LW����\DUGV�
,Q�������SOD\HG�LQ�WKH�ILQDO���UHJXODU�VHDVRQ�JDPHV��VWDUWLQJ��ä0LVVHG�WKH�ILUVW����JDPHV�ZLWK�D�NQHH�LQMXU\�KH�VXIIHUHG�LQ�WUDLQLQJ
FDPSä)LQLVKHG�ZLWK����WDFNOHV����VROR�äKDG���WDFNOHV��RQH�VROR��LQ�KLV�VHDVRQ�GHEXW�YV��'HWURLW��������ä0DGH�KLV�ILUVW�VWDUW�RI�WKH
VHDVRQ�DQG�KDG���WDFNOHV����VROR��DW�*UHHQ�%D\��������ä&RQWULEXWHG���XQDVVLVWHG�VWRSV�DW�+RXVWRQ������ä6WDUWHG�LQ�DQ�$)&�:LOG
&DUG�*DPH�DQG�KDG�D�FDUHHU�SRVWVHDVRQ�KLJK���VROR�WDFNOHV�YV��%DOWLPRUH��������
,Q�������SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�DQG�VWDUWHG�DOO���SRVWVHDVRQ�JDPHVä,QDFWLYH�IRU�WKH�VHDVRQÜV�ILQDO���UHJXODU�
VHDVRQ�JDPHV�ZLWK�D�NQHH�LQMXU\�VXIIHUHG�DW�,QGLDQDSROLV�������ä3RVWHG����WDFNOHV�����VROR�����VWRSV�IRU�ORVV�DQG���SDVVHV
GHIHQVHGä5HWXUQHG���SXQWV�IRU����\DUGV�DQG���NLFNRIIV�IRU����\DUGVä&ROOHFWHG���WDFNOHV����VROR��DQG�D�WHDP�EHVW���SDVVHV�GHIHQVHG�LQ
WKH�SOD\RIIVä�+DG���WDFNOHV����VROR��DQG���SDVVHV�GHIHQVHG�YV��.DQVDV�&LW\��������ä5HFRUGHG�D�FDUHHU�KLJK����WDFNOHV�����VROR��
LQFOXGLQJ�RQH�IRU�ORVV�DQG�RQH�SDVV�GHIHQVHG�DW�-DFNVRQYLOOH��������ä&UHGLWHG�ZLWK���VROR�VWRSV�LQ�WKH�$)&�&KDPSLRQVKLS�*DPH�DW
.DQVDV�&LW\��������
,Q�������SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWVä5DQNHG��UG�RQ�WKH�WHDP�ZLWK���LQWHUFHSWLRQV�DQG��QG�ZLWK����SDVVHV�GHIHQVHGä7DOOLHG
���WDFNOHV�����VROR���LQFOXGLQJ���VWRSV�IRU�ORVVä$YHUDJHG�����\DUGV�RQ����SXQW�UHWXUQVä7LHG�IRU�WKH�WHDP�OHDG�LQ�SDVVHV�GHIHQVHG�ILYH
WLPHV�LQ�����ä&ROOHFWHG�KLV�ILUVW�FDUHHU�LQWHUFHSWLRQ��RII�RI�'HVKDXQ�:DWVRQ�RQ�D�GHHS�SDVV�LQWHQGHG�IRU�'H$QGUH�+RSNLQV�LQ�WKH�HQG
]RQH�LQ�WKH��QG�TXDUWHU��DQG�KDG���VROR�WDFNOHV�DQG���SDVVHV�GHIHQVHG�YV��+RXVWRQ�������ä5HFRUGHG���WDFNOHV�DQG�LQWHUFHSWHG�D�-RVK
$OOHQ�SDVV�LQWHQGHG�IRU�$QGUH�+ROPHV�WKDW�KH�UHWXUQHG���\DUGV�DW�%XIIDOR�������ä5HJLVWHUHG���VROR�WDFNOHV�YV��%DOWLPRUH���������DQG�D
VHDVRQ�KLJK���WDFNOHV��DOO�XQDVVLVWHG��DW�,QGLDQDSROLV���������
$V�D�URRNLH�LQ�������VWDUWHG�DOO����UHJXODU�VHDVRQ�JDPHV�DQG�ERWK�RI�WKH�7LWDQVÜ�SRVWVHDVRQ�JDPHV�DW�FRUQHUEDFNä/HG�WKH�WHDP�ZLWK�D
FDUHHU�KLJK����SDVVHV�GHIHQVHGä5HJLVWHUHG����WDFNOHV�����VROR�����VWRSV�IRU�ORVV�DQG���IRUFHG�IXPEOHVä�5HWXUQHG����SXQWV�IRU�DQ�����
\DUG�DYHUDJH�DQG����NLFNRIIV�IRU�D������\DUG�DYHUDJHä,Q�WKH�SOD\RIIV��WDOOLHG���WDFNOHV����VROR��DQG���SDVVHV�GHIHQVHGä$YHUDJHG����
\DUGV�RQ���SXQW�UHWXUQV�DQG������\DUGV�RQ���NLFNRII�UHWXUQVä/HG�RU�WLHG�IRU�WKH�WHDP�OHDG�LQ�SDVVHV�GHIHQVHG���WLPHVä0DGH�KLV�1)/
GHEXW�YV��2DNODQG��������DQG�SRVWHG���VROR�WDFNOHV�DQG�D�WHDP�KLJK���SDVVHV�GHIHQVHGä�5HWXUQHG�RQH�NLFNRII�IRU����\DUGV�DQG�RQH
SXQW�IRU���\DUGVä&ROOHFWHG�D�VHDVRQ�DQG�WHDP�KLJK����VROR�WDFNOHV�DW�3LWWVEXUJK���������DQG���XQDVVLVWHG�VWRSV�DW�6DQ�)UDQFLVFR
�������ä7DOOLHG���VROR�WDFNOHV�LQ�KLV�SRVWVHDVRQ�GHEXW�LQ�DQ�$)&�:LOG�&DUG�*DPH�DW�.DQVDV�&LW\�������

�

&2//(*(
,Q���VHDVRQV�DW�6RXWKHUQ�&DOLIRUQLD��SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�����DW�FRUQHUEDFN��RQH�DW�VDIHW\��RQH�DW�ZLGH�UHFHLYHU�DQG�RQH
FRQFXUUHQWO\�DW�FRUQHUEDFN�DQG�ZLGH�UHFHLYHU�ä5HFRUGHG�����WDFNOHV����VWRSV�IRU�ORVV�����SDVVHV�GHIHQVHG����LQWHUFHSWLRQV�LQFOXGLQJ�RQH
UHWXUQHG�IRU�D�WRXFKGRZQ����IXPEOH�UHFRYHULHV�DQG���IRUFHG�IXPEOHVä2Q�RIIHQVH��QRWFKHG����UHFHSWLRQV�IRU�����\DUGV�DQG��
WRXFKGRZQV�DQG����FDUULHV�IRU����\DUGVä$V�D�UHWXUQ�VSHFLDOLVW��DYHUDJHG������\DUGV�RQ����NLFNRII�UHWXUQV�ZLWK���WRXFKGRZQV�DQG�����
\DUGV�RQ����SXQW�UHWXUQV�ZLWK���VFRUHVä6FRUHG����FDUHHU�WRXFKGRZQV�LQ���GLIIHUHQW�ZD\V��YLD�UHFHSWLRQ������LQWHUFHSWLRQ��RQH���NLFNRII
UHWXUQ�����DQG�SXQW�UHWXUQ�����
7LHG�WKH�1&$$�UHFRUGV�IRU�PRVW�FDUHHU�WRXFKGRZQV�RQ�ERWK�NLFN�����DQG�DOO�����UHWXUQVä2ZQV�WKH�86&�FDUHHU�UHFRUGV�IRU�NLFNRII�UHWXUQV
�����DQG�\DUGDJH��������\DUGV��DQG�KLV������\DUG�DYHUDJH�LV��QG�LQ�VFKRRO�KLVWRU\ä+LV���SXQW�UHWXUQ�WRXFKGRZQV�DUH�WLHG�IRU�WKH�VFKRRO
UHFRUG�
$V�D�MXQLRU�LQ�������VWDUWHG�DOO����JDPHV�DW�FRUQHUEDFNä&ROOHFWHG����WDFNOHV����IRU�ORVV�DQG�WHDP�KLJK�WRWDOV�RI����GHIOHFWLRQV���
LQWHUFHSWLRQV�DQG���IXPEOH�UHFRYHULHVä$YHUDJHG������\DUGV�RQ����NLFNRII�UHWXUQV�ZLWK���WRXFKGRZQV�DQG������\DUGV�RQ����SXQW�UHWXUQV
ZLWK���VFRUHVä+DG���FDUULHV�IRU����\DUGV�DQG���UHFHSWLRQV�IRU����\DUGV�ZLWK�D�WRXFKGRZQ�ZKLOH�SOD\LQJ����SOD\V�RQ�RIIHQVHä5DQNHG
�QG�QDWLRQDOO\�LQ�ERWK�SXQW�DQG�NLFNRII�UHWXUQ�WRXFKGRZQV�ä:RQ�WKH�7KRUSH�$ZDUG�DV�WKH�QDWLRQÜV�EHVW�GHIHQVLYH�EDFN�DQG�RQH�RI��
ILQDOLVWV�IRU�ERWK�WKH�+RUQXQJ�$ZDUG�DQG�/RWW�,03$&7�7URSK\ä1DPHG�D�FRQVHQVXV�ILUVW�WHDP�$OO�$PHULFD�E\�WKH�$3��FRUQHUEDFN��
)RRWEDOO�:ULWHUV��SXQW�UHWXUQHU���)RRWEDOO�&RDFKHV��DOO�SXUSRVH�SOD\HU���:DOWHU�&DPS��GHIHQVLYH�EDFN���QG�WHDP�NLFN�UHWXUQHU���6SRUWLQJ
1HZV��FRUQHUEDFN���(631��DOO�SXUSRVH�SOD\HU���6SRUWV�,OOXVWUDWHG��DOO�SXUSRVH�SOD\HU���QG�WHDP�UHWXUQHU���3KLO�6WHHOH��SXQW�UHWXUQHU���QG
WHDP�DOO�SXUSRVH�SOD\HU�DQG��UG�WHDP�GHIHQVLYH�EDFN�DQG�NLFN�UHWXUQHU��DQG�D��QG�WHDPHU�E\�86$�7RGD\��UHWXUQHU��
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$WWHQGHG�6HUUD��*DUGHQD��&DOLI���+LJK�6FKRRO��ZKHUH�KH�ZDV�QDPHG�WR�WKH������86$�7RGD\�$OO�86$�ILUVW�WHDP��3DUDGH�$OO�$PHULFD�ILUVW
WHDP��3UHS�6WDU�$OO�$PHULFD�'UHDP�7HDP�DQG�VHYHUDO�RWKHU�$OO�$PHULFD�WHDPä$OO�&,)�:HVWHUQ�'LYLVLRQ�'HIHQVLYH�3OD\HU�RI�WKH�<HDU�DQG
$OO�0LVVLRQ�/HDJXH�093ä$V�D�VHQLRU��SOD\HG�ZLGH�UHFHLYHU��UXQQLQJ�EDFN��GHIHQVLYH�EDFN�DQG�UHWXUQ�VSHFLDOLVWä5DQ�IRU�����\DUGV�DQG
��WRXFKGRZQV�RQ����FDUULHV�DQG�FDXJKW����SDVVHV�IRU�����\DUGV�ZLWK���VFRUHVä+DG����WDFNOHV����LQWHUFHSWLRQV����IRU�WRXFKGRZQV��DQG
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� ���YV��-DFNVRQYLOOH�-DJXDUV��1RY���������
� ���DW�3LWWVEXUJK�6WHHOHUV��1RY���������
� ��DW�,QGLDQDSROLV�&ROWV��1RY���������
� ��YV��.DQVDV�&LW\�&KLHIV��1RY���������
� �����PRUH�DW���
6ROR�7DFNOHV ���DW�3LWWVEXUJK�6WHHOHUV��1RY���������
� ���YV��-DFNVRQYLOOH�-DJXDUV��1RY���������
� ��DW�,QGLDQDSROLV�&ROWV��1RY���������
� ��DW�.DQVDV�&LW\�&KLHIV��1RY���������
� ��YV��%DOWLPRUH�5DYHQV��2FW���������
� �����PRUH�DW���
3DVVHV�'HIHQVHG ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��6HS���������
� ��YV��.DQVDV�&LW\�&KLHIV��1RY���������
� ��YV��:DVKLQJWRQ�5HGVNLQV��'HF���������
� �����PRUH�DW���
)RUFHG�)XPEOHV ��YV��-DFNVRQYLOOH�-DJXDUV��'HF���������
� ��DW�3LWWVEXUJK�6WHHOHUV��1RY���������
� ��DW�0LDPL�'ROSKLQV��2FW���������
7DFNOHV�)RU�/RVV ��DW�7DPSD�%D\�%XFFDQHHUV��1RY���������
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� ��DW�&DUROLQD�3DQWKHUV��1RY���������
� �����PRUH�DW���
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,QWHUFHSWLRQV ��DW�7DPSD�%D\�%XFFDQHHUV��1RY���������
� ��DW�%XIIDOR�%LOOV��2FW���������
� ��YV��+RXVWRQ�7H[DQV��6HS���������
,QWHUFHSWLRQ�5HWXUQ�<DUGV ���DW�7DPSD�%D\�%XFFDQHHUV��1RY���������
� ��DW�%XIIDOR�%LOOV��2FW���������
6SHFLDO�7HDPV�7DFNOHV ��YV��,QGLDQDSROLV�&ROWV��'HF���������
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� ��DW�.DQVDV�&LW\�&KLHIV��-DQ���������
� ��DW�%DOWLPRUH�5DYHQV��-DQ���������
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WKH�-DFNVRQYLOOH�-DJXDUVÜ�SUDFWLFH�VTXDG�RQ�1RY������������UHOHDVHG�RQ�1RY�����DQG�UH�VLJQHG�RQ�1RY����������ä$GGHG�WR�WKH�DFWLYH
URVWHU�DV�D�&29,'����UHSODFHPHQW�RQ�-DQ���������ä5HOHDVHG�E\�-DFNVRQYLOOH�RQ�-DQ����������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV
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FRUQHUEDFN�WR�IRUFH�D�IXPEOH�VLQFH�$YRQWH�0DGGR[�RQ�-DFNVRQYLOOH��/RQGRQ�RQ����������ä6WDUWHG�DQG�WDOOLHG���WDFNOHV����VROR��DW
'DOODV���������

�

&2//(*(
3OD\HG���VHDVRQV�DW�ZLGH�UHFHLYHU�DW�/RXLVLDQD�EHIRUH�PRYLQJ�KLV�MXQLRU�VHDVRQ�WR�GHIHQVLYH�EDFNä$V�D�VHQLRU��HDUQHG��QG�WHDP�$OO�6XQ
%HOW�KRQRUVä3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�DQG�UHJLVWHUHG����WDFNOHV�����VROR�����SDVVHV�GHIHQVHG����LQWHUFHSWLRQV������VDFN�DQG�RQH
IRUFHG�IXPEOHä,Q�KLV�ILUVW�VHDVRQ�RQ�GHIHQVH��SOD\HG�LQ����JDPHV�DQG�UHFRUGHG����WDFNOHV�����VROR�����SDVVHV�GHIHQVHG�DQG��
LQWHUFHSWLRQVä,Q�KLV���VHDVRQV�DV�D�ZLGHRXW��SURGXFHG����UHFHSWLRQV�IRU�����\DUGV�DQG���WRXFKGRZQV�

�

3(5621$/
(DUQHG�D�GHJUHH�LQ�VSRUWV�PDQDJHPHQW�DW�/RXLVLDQDä$WWHQGHG�&HQWUDO�+LJK�6FKRRO�LQ�%HDXPRQW��7H[DV��ZKHUH�KH�SOD\HG�ZDV�D���WLPH
DOO�GLVWULFW�TXDUWHUEDFNä$V�D�VHQLRU��WKUHZ�IRU�������\DUGV�DQG����WRXFKGRZQV�DQG�UXVKHG�IRU�����\DUGV�DQG����VFRUHVä$OVR�OHWWHUHG
LQ�EDVNHWEDOO�DQG�WUDFNä6RQ�RI�$QGUHD�5DPVH\�DQG�0LFKDHO�-DFTXHW�,,,ä&RXVLQ�RI�IRUPHU�1%$�$OO�6WDU�5DVKDUG�/HZLV�

�

�

0,&+$(/�-$&48(7�,,,
6�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6
7$&./(6 ,17(5&(37,216 2��)80% 67 0,6&

'$7( 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� (DJOHV � � �� �� � � � ��� ��� � � � � � � � � � � � � � � � � �
���� (DJOHV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �

:HQW�IURP�3KLODGHOSKLD�WR�-DFNVRQYLOOH�
���� -DJXDUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 727$/ � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 � � �� �� � � � ��� ��� � � � � � � � � � � � � � � � � �

�

6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�$UL]RQD�&DUGLQDOV��'HF���������
� ��DW�'DOODV�&RZER\V��'HF���������
� ��YV��'DOODV�&RZER\V��1RY���������
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5XVK�$WWHPSWV ��DW�1HZ�2UOHDQV�6DLQWV��'HF���������
� ��YV��*UHHQ�%D\�3DFNHUV��1RY���������
5HFHSWLRQV ��YV��*UHHQ�%D\�3DFNHUV��1RY���������
� ��DW�'DOODV�&RZER\V��'HF���������
� ��YV��6HDWWOH�6HDKDZNV��-DQ���������
� ��YV��:DVKLQJWRQ�)RRWEDOO�7HDP��'HF���������
� ��DW�1HZ�2UOHDQV�6DLQWV��1RY���������
� �����PRUH�DW���
5HFHLYLQJ�<DUGV ����YV��*UHHQ�%D\�3DFNHUV��1RY���������
� ���YV��6HDWWOH�6HDKDZNV��-DQ���������
� ���YV��2DNODQG�5DLGHUV��1RY���������
� ���YV��$UL]RQD�&DUGLQDOV��1RY���������
� ���DW�'DOODV�&RZER\V��'HF���������
5HFHLYLQJ�$YHUDJH �����YV��6HDWWOH�6HDKDZNV��-DQ���������
� �����YV��*UHHQ�%D\�3DFNHUV��1RY���������
� �����DW�'DOODV�&RZER\V��'HF���������
� �����YV��:DVKLQJWRQ�)RRWEDOO�7HDP��'HF���������
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� ���YV��6HDWWOH�6HDKDZNV��-DQ���������
� ���YV��*UHHQ�%D\�3DFNHUV��1RY���������
5HFHLYLQJ�7'V ��YV��*UHHQ�%D\�3DFNHUV��1RY���������
� ��DW�7DPSD�%D\�%XFFDQHHUV��6HS���������
� ��DW�/RV�$QJHOHV�5DPV��'HF���������
$OO�3XUSRVH�<DUGV ����YV��*UHHQ�%D\�3DFNHUV��1RY���������
� ����YV��$UL]RQD�&DUGLQDOV��1RY���������
� ����YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� ����YV��6HDWWOH�6HDKDZNV��'HF���������
� ����DW�6HDWWOH�6HDKDZNV��'HF���������
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DQG���WRXFKGRZQV��ZLWK�D�ORQJ�FDWFK�RI����\DUGV�
,Q�KLV�ILUVW�VHDVRQ�ZLWK�WKH�*LDQWV�LQ�������KH�SOD\HG�LQ����JDPHV�ZLWK�RQH�VWDUWä&DXJKW����SDVVHV�IRU�����\DUGV��ZLWK�D�ORQJ�UHFHSWLRQ
RI����\DUGVä5HFRUGHG�VHDVRQ�KLJK�WRWDOV�RI���FDWFKHV�IRU����\DUGV��LQFOXGLQJ�D����\DUGHU��LQ�KLV�*LDQWV�GHEXW�YV��$WODQWD
������ä7DOOLHG���UHFHSWLRQV�IRU����\DUGV�YV��WKH�5DPV���������DQG���IRU����\DUGV�DW�.DQVDV�&LW\�������ä0DGH�KLV�ILUVW�1)/�VWDUW�DQG
KDG�RQH�FDWFK����\DUGV��W\LQJ�KLV�VHDVRQ�ORQJ��YV��'DOODV��������
$V�D�URRNLH�ZLWK�-DFNVRQYLOOH�LQ�������SOD\HG�LQ����JDPHV�DQG�ILQLVKHG�ZLWK����UHFHSWLRQV�IRU�����\DUGV�DQG���WRXFKGRZQVä&DXJKW
RQH�SDVV�IRU����\DUGV�LQ�KLV�1)/�GHEXW�YV��,QGLDQDSROLV�������ä+DG���UHFHSWLRQV�IRU����\DUGV��LQFOXGLQJ�D���\DUGHU�IURP�*DUGQHU
0LQVKHZ�IRU�KLV�ILUVW�1)/�WRXFKGRZQ��DW�+RXVWRQ��������ä6HW�FDUHHU�KLJKV�ZLWK���FDWFKHV�IRU����\DUGV��LQFOXGLQJ�D�WRXFKGRZQ�RQ�D
FDUHHU�ORQJ����\DUG�UHFHSWLRQ��YV��&OHYHODQG��������ä&DXJKW���SDVVHV�IRU����\DUGV�DW�0LQQHVRWD��������
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&2//(*(
3OD\HG�LQ����JDPHV�DQG�PDGH����VWDUWV�DW�7H[DV��ILQLVKLQJ�KLV�FDUHHU�ZLWK�����UHFHSWLRQV���WK�PRVW�LQ�VFKRRO�KLVWRU\��IRU�������\DUGV
��WK�PRVW�LQ�VFKRRO�KLVWRU\��DQG����WRXFKGRZQVä+DG�DW�OHDVW�WZR�FDWFKHV�LQ����RI�WKH����JDPHV�LQ�ZKLFK�KH�SOD\HG�LQ�GXULQJ�KLV
FDUHHUä$V�D�MXQLRU�LQ�������SRVWHG�FDUHHU�KLJK�WRWDOV�RI����FDWFKHV�IRU�����\DUGV�DQG���WRXFKGRZQV�
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2))�7+(�),(/'�$&7,9,7<
7HDPHG�XS�ZLWK�WKH�1<3'�OHG�)DU�5RFNDZD\�*LDQWV�WKURXJKRXW�WKH������VHDVRQ�WR�LPSURYH�SROLFH�FRPPXQLW\�UHODWLRQV�DQG�HGXFDWLRQ
WKURXJK�IODJ�IRRWEDOO�LQ�)DU�5RFNDZD\��4XHHQV�

�

3(5621$/
3OD\HG�DW�9DOOH\�&KULVWLDQ�+LJK�6FKRRO�LQ�6DQ�-RVH�DQG�KROGV�FDUHHU�VFKRRO�UHFRUGV�ZLWK�������UHFHLYLQJ�\DUGV�DQG���
WRXFKGRZQVä-RKQVRQÜV�IDWKHU��-RKQQLH��ZDV�D���WLPH�FRQVHQVXV�ILUVW�WHDP�$OO�$PHULFD�������������ZLWK�WKH�/RQJKRUQV�DQG�ZDV�D�ILUVW�
URXQG�FKRLFH�E\�WKH�/RV�$QJHOHV�5DPV��-RKQQLH�SOD\HG�ZLWK�KLV�EURWKHU��%REE\������������ZKR�ZDV�DOVR�D�GHIHQVLYH�EDFN�DW�7H[DV�
6LPLODU�WR�KLV�IDWKHU��&ROOLQ�SOD\HG�DW�7H[DV�ZLWK�KLV�EURWKHU��.LUN����.LUN�SOD\HG�LQ����FDUHHU�JDPHV�ZLWK�WKH�/RQJKRUQV�DQG�UXVKHG���
WLPHV�IRU����\DUGV�
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&2//,1�-2+1621
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6
� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �-DJXDUV �� � �� ��� ���� ��W � � � ��� � �
���� �-DJXDUV � � � � ��� � � � � ��� � �

:HQW�IURP�-DFNVRQYLOOH�WR�1�<��*LDQWV�
���� �*LDQWV � � �� ��� ��� �� � � � ��� � �
���� �727$/ � � �� ��� ��� �� � � � ��� � �
1)/�727$/6 �� � �� ��� ���� ��7 � � � ��� � �
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6,1*/(�*$0(�+,*+6��5(&(,9,1*
5HFHSWLRQV ��DW�1HZ�<RUN�*LDQWV��6HS���������
� ��DW�0LQQHVRWD�9LNLQJV��'HF���������
� ��YV��&OHYHODQG�%URZQV��1RY���������
� ��DW�+RXVWRQ�7H[DQV��2FW���������
� ��DW�.DQVDV�&LW\�&KLHIV��1RY���������
� �����PRUH�DW���
5HFHLYLQJ�<DUGV ���YV��&OHYHODQG�%URZQV��1RY���������
� ���DW�0LQQHVRWD�9LNLQJV��'HF���������
� ���DW�1HZ�<RUN�*LDQWV��6HS���������
� ���YV��7HQQHVVHH�7LWDQV��'HF���������
� ���DW�+RXVWRQ�7H[DQV��2FW���������
5HFHLYLQJ�$YHUDJH �����YV��&OHYHODQG�%URZQV��1RY���������
� �����DW�0LQQHVRWD�9LNLQJV��'HF���������
� �����DW�1HZ�<RUN�*LDQWV��6HS���������
� �����DW�+RXVWRQ�7H[DQV��2FW���������
/RQJHVW�5HFHSWLRQV ��W�YV��&OHYHODQG�%URZQV��1RY���������
� ���DW�0LQQHVRWD�9LNLQJV��'HF���������
� ���YV��7HQQHVVHH�7LWDQV��'HF���������
� ���DW�0LQQHVRWD�9LNLQJV��'HF���������
� ���YV��&OHYHODQG�%URZQV��1RY���������

�

5HFHLYLQJ�7'V ��YV��&OHYHODQG�%URZQV��1RY���������
� ��DW�+RXVWRQ�7H[DQV��2FW���������
$OO�3XUSRVH�<DUGV ���YV��&OHYHODQG�%URZQV��1RY���������
� ���DW�0LQQHVRWD�9LNLQJV��'HF���������
� ���DW�1HZ�<RUN�*LDQWV��6HS���������
� ���YV��7HQQHVVHH�7LWDQV��'HF���������
� ���DW�+RXVWRQ�7H[DQV��2FW���������
6SHFLDO�7HDPV�7DFNOHV ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
0RVW�7'V ��YV��&OHYHODQG�%URZQV��1RY���������
� ��DW�+RXVWRQ�7H[DQV��2FW���������
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75$16$&7,216
2ULJLQDOO\�D�ILUVW�URXQG���WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������

�

*,$176�127(6
,Q�������-RQHV�EHFDPH�WKH��WK�SOD\HU�WR�WKURZ�DW�OHDVW�������SDVVHV�IRU�WKH�*LDQWV��PDNLQJ�KLP�HOLJLEOH�IRU�LQFOXVLRQ�LQ�WKH�WHDPÜV�FDUHHU
UHFRUGV��+H�KDV�FRPSOHWHG�����RI�������WKURZV�IRU�D�FRPSOHWLRQ�SHUFHQWDJH�RI�������WKDW�LV�WKH�KLJKHVW�LQ�IUDQFKLVH�KLVWRU\��(OL�0DQQLQJ
LV��QG�DW���������������������
-RQHV�KDV�WKURZQ����LQWHUFHSWLRQV�DPRQJ�WKRVH�������SDVVHV��D�����SHUFHQWDJH�WKDW�LV�WKH�ORZHVW�LQ�*LDQWV�KLVWRU\�DPRQJ�TXDUWHUEDFNV
ZLWK�DW�OHDVW�������DWWHPSWV��.HUU\�LV�VHFRQG�DW���������SLFNV�LQ�������SDVVHV��
-RQHV���WKH�ILUVW�RI�WKH�*LDQWVÜ���ILUVW�URXQG�GUDIW�FKRLFHV�LQ��������ZDV�MXVW�WKH��UG�TXDUWHUEDFN�VHOHFWHG�E\�WKH�*LDQWV�LQ�WKH�ILUVW�URXQG�RI
WKH�1)/�'UDIWä7KH�RWKHUV�ZHUH�3KLO�6LPPV�LQ������DQG�3KLOLS�5LYHUV�LQ�����ä5LYHUV�ZDV�VRRQ�VHQW�WR�WKH�&KDUJHUV�LQ�WKH�WUDGH�WKDW
EURXJKW�0DQQLQJ�WR�WKH�*LDQWV�
,Q�������-RQHV�MRLQHG�$UL]RQDÜV�.\OHU�0XUUD\�DQG�-DFNVRQYLOOHÜV�*DUGQHU�0LQVKHZ�DV�URRNLH�TXDUWHUEDFNV�ZKR�SDVVHG�IRU�DW�OHDVW���
WRXFKGRZQVä,W�ZDV�MXVW�WKH��QG�VHDVRQ�LQ�1)/�KLVWRU\�LQ�ZKLFK�DW�OHDVW���URRNLH�TXDUWHUEDFNV�WKUHZ�DW�OHDVW����WRXFKGRZQ�SDVVHVä,Q
������5XVVHOO�:LOVRQ��$QGUHZ�/XFN�DQG�5REHUW�*ULIILQ�,,,�FRPSULVHG�WKH�WULR�
-RQHV�ZDV�WKH�ILUVW�URRNLH�TXDUWHUEDFN�LQ�1)/�KLVWRU\�ZLWK���JDPHV�RI������SDVVLQJ�\DUGV�DQG����WRXFKGRZQ�SDVVHV�Ù�DQG�KH�KDG���RI
WKHP�
-RQHV�WKUHZ�DW�OHDVW�RQH�WRXFKGRZQ�SDVV�LQ�HDFK�RI�KLV�ILUVW����FDUHHU�VWDUWV��WKH��WK�ORQJHVW�VWUHDN�DPRQJ�TXDUWHUEDFNV�ZKR�VWDUWHG�WKHLU
FDUHHUV�VLQFH�WKH������PHUJHU�

��������������������������������������������������������������������������&RQVHFXWLYH�6WDUWV

1DPH���������������������������7HDP���������������ZLWK�D�7RXFKGRZQ�3DVV����������<HDU�V�

.XUW�:DUQHU����������������6W��/RXLV�����������������������������������������������������������������

%DNHU�0D\ILHOG�����������&OHYHODQG�������������������������������������������������������������

%UDG�-RKQVRQ��������������0LQQHVRWD������������������������������������������������������������

'DQLHO�-RQHV��������������*LDQWV������������������������������������������������������������������

-RQHVÜ�VWUHDN�ZDV�WKH��QG�ORQJHVW�LQ�*LDQWVÜ�KLVWRU\��+DOO�RI�)DPHU�<�$��7LWWOH�WKUHZ�D�WRXFKGRZQ�SDVV�LQ����FRQVHFXWLYH�JDPHV�IURP
�������ä0DQQLQJ�KDG���VHSDUDWH����JDPH�VWUHDNV�LQ�KLV����\HDU�FDUHHUä-RQHVÜ�VWUHDN�HQGHG�LQ�&KLFDJR�RQ�6HSW�����������
-RQHV�KDV�UXVKHG�IRU�������\DUGV�RQ�����DWWHPSWV��D�����\DUG�DYHUDJH�WKDW�UDQNV�ILUVW�DPRQJ�WKH����SOD\HUV�LQ�*LDQWV�KLVWRU\�ZLWK����
RU�PRUH�FDUULHV�
-RQHVÜ�����UXVKLQJ�\DUGV�LQ������ZHUH�WKH�PRVW�E\�D�*LDQWV�TXDUWHUEDFN�LQ�WKH�6XSHU�%RZO�HUD�
-RQHV�KDV�OHG�WKH�*LDQWV�LQ�UXVKLQJ�LQ����GLIIHUHQW�JDPHV�DQG�KDG�WKH�WHDPÜV�ORQJHVW�UXQ�LQ����JDPHV�
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&$5((5�+,*+/,*+76
,Q�KLV�ILUVW���VHDVRQV��-RQHV�SOD\HG�LQ����JDPHV�ZLWK�VWDUWV�LQ�HDFK�RI�KLV�ODVW����DSSHDUDQFHVä+LV�WRWDOV�DUH�������DWWHPSWV�����
FRPSOHWLRQV���������IRU�������\DUGV�����WRXFKGRZQV�DQG����LQWHUFHSWLRQV�IRU�D�SDVVHU�UDWLQJ�RI�����ä7KH�SDVVHV��FRPSOHWLRQV�DQG
\DUGDJH�WRWDOV�DUH�WKH�PRVW�LQ�IUDQFKLVH�KLVWRU\�WKURXJK�D�SOD\HUVÜ�ILUVW���VHDVRQV�ZKR�EHJDQ�KLV�FDUHHU�ZLWK�WKH�*LDQWVä(OL�0DQQLQJÜV
���WRXFKGRZQ�SDVVHV�LV�WKH�RWKHU�UHFRUG�LQ�WKH�ILUVW���VHDVRQVä-RQHVÜ�����FRPSOHWLRQV�DUH�WKH��WK�KLJKHVW�WRWDO�LQ�IUDQFKLVH�KLVWRU\�DQG
MKLV���WRXFKGRZQ�SDVVHV�DUH��WK�
-RQHVÜ�������\DUGV�LV�WKH��WK�KLJKHVW�WRWDO�LQ�*LDQWV�KLVWRU\ä'DYH�%URZQ�LV��WK�ZLWK�������
-RQHV�������FRPSOHWLRQ�SHUFHQWDJH�LV�WKH�KLJKHVW�LQ�IUDQFKLVH�KLVWRU\��PLQLPXP������DWWHPSWV��

'DQLHO�-RQHV�����������������

(OL�0DQQLQJ�����������������

.HUU\�&ROOLQV�����������������

<�$��7LWWOH�����������������

3KLO�6LPPV�����������������

-RQHV�KDV�WKURZQ�IRU�DW�OHDVW�����\DUGV�LQ�D�JDPH���WLPHV��WKH�*LDQWV�DUH�����LQ�WKRVH�JDPHV�
-RQHV�KDV�����UXVKLQJ�DWWHPSWV�IRU�������\DUGV������\DUG�DYJ���DQG���WRXFKGRZQV�ZLWK�D�ORQJ�UXQ�RI����\DUGVä6LQFH�EHFRPLQJ�WKH
VWDUWHU�LQ�:HHN���RI�WKH������VHDVRQ��-RQHV�KDV�OHG�WKH�*LDQWV�LQ�UXVKLQJ�LQ����JDPHV��WKH�PRVW�E\�D�*LDQWV�TXDUWHUEDFN�LQ�WKH�6XSHU
%RZO�HUDä+H�KDV�DOVR�KDG�WKH�WHDPÜV�ORQJHVW�UXQ�LQ����JDPHV��LQFOXGLQJ���LQ�ZKLFK�KH�ZDV�DOVR�WKH�OHDGLQJ�UXVKHU�
-RQHV�LV�������DV�D�VWDUWHU�
-RQHV�KDV�OHG�WKH�*LDQWV�WR���YLFWRULHV�LQ�JDPHV�LQ�ZKLFK�WKH\�WUDLOHG�RU�ZHUH�WLHG�LQ�WKH�IRXUWK�TXDUWHU��6HSW�����������DW�7DPSD�%D\�LQ
KLV�ILUVW�1)/�VWDUW��'HF�����������DW�:DVKLQJWRQ�DQG�2FW����������DW�1HZ�2UOHDQV�
,Q�������-RQHV�VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HGä+H�ZDV�LQDFWLYH�IURP�'HF����'HF�����ZLWK�D�QHFN�LQMXU\�VXIIHUHG�YV�
3KLODGHOSKLD���������EHIRUH�EHLQJ�SODFHG�RQ�VHDVRQ�HQGLQJ�LQMXUHG�UHVHUYH�IRU�WKH�ILQDO���JDPHVä&RPSOHWHG�����RI�����SDVVHV
��������IRU�������\DUGV�����WRXFKGRZQV�DQG���LQWHUFHSWLRQV�IRU�D�SDVVHU�UDWLQJ�RI�����ä)LQLVKHG��UG�RQ�WKH�*LDQWV�ZLWK�����UXVKLQJ
\DUGV�RQ����FDUULHV������\DUG�DYJ���DQG���WRXFKGRZQVä7KH�����UXVKLQJ�\DUGV�ZDV�WKH��WK�KLJKHVW�WRWDO�E\�D�*LDQWV�TXDUWHUEDFN�LQ�WKH
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6XSHU�%RZO�HUDä(OHFWHG�RQH�RI�WKH�*LDQWVÜ�WHDP�FDSWDLQV�IRU�WKH��QG�VWUDLJKW�\HDU�
-RQHVÜ�FRPSOHWLRQ�SHUFHQWDJH�ZDV�WKH��QG�KLJKHVW�E\�D�*LDQWV�TXDUWHUEDFN�LQ�D�VLQJOH�VHDVRQ�DPRQJ�TXDOLILHUV�IRU�WKH�1)/�SDVVLQJ�WLWOH�

��������(OL�0DQQLQJ����������������

��������'DQLHO�-RQHV����������������

-RQHV�����LQWHUFHSWLRQ�SHUFHQWDJH�WLHG�IRU�WKH��WK�ORZHVW�LQ�D�VLQJOH�VHDVRQ�LQ�*LDQWV�KLVWRU\�

����������3KLO�6LPPV����������LQW�������DWW��

����������-HII�+RVWHWOHU����������LQW�������DWW��

����������.XUW�:DUQHU����������LQW�������DWW��

����������'DQLHO�-RQHV����������LQW�������DWW��

����������(OL�0DQQLQJ�����������LQW�������DWW��

-RQHV�UHFRUGHG�D�SDVVHU�UDWLQJ�RI������2U�EHWWHU�LQ�HDFK�RI�WKH�VHDVRQÜV�ILUVW���JDPHVä&RPSOHWHG����RI����SDVVHV�IRU�����\DUGV�
LQFOXGLQJ�D����\DUG�WRXFKGRZQ�WR�6WHUOLQJ�6KHSDUG��DQG�QR�LQWHUFHSWLRQV�YV��'HQYHU�������ä$OVR�UXVKHG�IRU���WLPHV�IRU����\DUGV�
LQFOXGLQJ�D���\DUG�WRXFKGRZQ�RQ�WKH�JDPHÜV�ILQDO�SOD\�
6HW�WKH�*LDQWV�UHFRUG�IRU�WKH�PRVW�UXVKLQJ�\DUGV�E\�D�TXDUWHUEDFN�VLQFH������ZKHQ�KH�UDQ�IRU����UXVKLQJ�\DUGV�RQ���DWWHPSWV�������\DUG
DYJ���DQG�RQH�WRXFKGRZQ�DW�:DVKLQJWRQ�������ä(FOLSVHG�KLV�RZQ�UHFRUG�RI����\DUGV��ZKLFK�KH�VHW�DW�3KLODGHOSKLD�RQ�2FW�����
����ä$OVR�FRPSOHWHG����RI����SDVVHV�IRU�����\DUGV��D����\DUG�WRXFKGRZQ�WR�'DULXV�6OD\WRQ�DQG�QR�LQWHUFHSWLRQVä�,W�ZDV�KLV��QG
FRQVHFXWLYH�JDPH�DQG�WKH��UG�RI�KLV�FDUHHU�ZLWK�DW�OHDVW�RQH�SDVVLQJ�DQG�RQH�UXVKLQJ�WRXFKGRZQ�
%HFDPH�MXVW�WKH��WK�TXDUWHUEDFN�VLQFH������ZLWK�DW�OHDVW�����SDVVLQJ�\DUGV�����UXVKLQJ�\DUGV��RQH�SDVVLQJ�WRXFKGRZQ�DQG�RQH�UXVKLQJ
WRXFKGRZQ�LQ�D�JDPH�
&RPSOHWHG����RI����SDVVHV�IRU�����\DUGV�DQG�UXVKHG�IRU����\DUGV�RQ���FDUULHV�YV��$WODQWD��������
(DUQHG�1)&�2IIHQVLYH�3OD\HU�RI�WKH�:HHN�DIWHU�KH�VHW�KLV�VLQJOH�JDPH�FDUHHU�KLJKV�LQ�SDVVLQJ�\DUGV��������SDVV�\DUGV�SHU�DWWHPSW
��������DQG�SDVVLQJ�ILUVW�GRZQV������LQ�D�FRPHEDFN�RYHUWLPH�ZLQ�DW�1HZ�2UOHDQV�������ä+H�DOVR�WKUHZ���WRXFKGRZQV��FRPSOHWHG����RI
���SDVVHV�DQG�KDG�RQH�LQWHUFHSWLRQ�RQ�D�+DLO�0DU\�DW�WKH�HQG�RI�WKH�ILUVW�KDOI�IRU�D�������SDVVHU�UDWLQJä7KH�����\DUG�JDPH�ZDV�WKH
ILUVW�E\�D�*LDQWV�TXDUWHUEDFN�VLQFH�0DQQLQJ�WKUHZ�IRU�����\DUGV�YV��3KLODGHOSKLD�RQ�'HF�����������DQG�WKH�ILUVW�LQ�D�YLFWRU\�VLQFH
0DQQLQJ�SDVVHV�IRU�����\DUGV�DJDLQVW�%DOWLPRUH�RQ�2FW����������ä�-RQHVÜ�WRXFKGRZQ�SDVVHV�ZHUH����\DUGV�WR�-RKQ�5RVV�DQG����\DUGV
WR�6DTXRQ�%DUNOH\��,W�ZDV�WKH�ILUVW�JDPH�LQ�ZKLFK�WKH�*LDQWV�WKUHZ���WRXFKGRZQ�SDVVHV�RI�����\DUGV�VLQFH�'HF������������ZKHQ�0DQQLQJ
KDG�VFRULQJ�WKURZV�RI����\DUGV�WR�6KHSDUG�DQG����\DUGV�WR�7DYDUUHV�.LQJ�
5DQ���WLPHV�IRU����\DUGVä+LV�����SDVVLQJ�\DUGV�ZHUH�WKH��WK�PRVW�RQ�WKH�URDG�LQ�*LDQWV�KLVWRU\ä/HG�WKH�*LDQWV�RQ�D���SOD\�����\DUG
GULYH�LQ�RYHUWLPH�ZKLFK�ZDV�FDSSHG�RII�E\�D���\DUG�6DTXRQ�%DUNOH\�UXVKLQJ�WRXFKGRZQä7KH�JDPH�ZLQQLQJ�GULYH�ZDV�WKH�WKLUG�RI�KLV
FDUHHU�
&RPSOHWHG���RI����SDVVHV�IRU����\DUGV�RQ���RI����FRPSOHWLRQV�EHIRUH�OHDYLQJ�WKH�JDPH�ZLWK�D�FRQFXVVLRQ�LQ�WKH��QG�TXDUWHU�DW�'DOODV
�������ä3RVWHG�FDUHHU�KLJKV�RI����SDVVHV�DQG����FRPSOHWLRQV��IRU�����\DUGV�ZLWK���LQWHUFHSWLRQV��YV��WKH�/�$��5DPV���������
7KUHZ�DW�OHDVW�RQH�WRXFKGRZQ�SDVV�LQ�HDFK�RI�KLV�ILQDO���JDPHV�IURP�2FW�����1RY����ä&RPSOHWHG����RI����SDVVLQJ�IRU�����\DUGV��RQH
WRXFKGRZQ�DQG�QR�LQWHUFHSWLRQV�IRU�D������SDVVHU�UDWLQJ�YV��&DUROLQD��������ä5XVKHG���WLPHV�IRU����\DUGV�DQG�FDXJKW�RQH�SDVV�IRU���
\DUGV�IURP�ZLGH�UHFHLYHU�'DQWH�3HWWLV�RQ�D�VSHFWDFXODU�RQH�KDQG�JUDE�IRU�KLV�ILUVW�FDUHHU�UHFHSWLRQä%HFDPH�WKH�ILUVW�*LDQWV�TXDUWHUEDFN
VLQFH�.HUU\�&ROOLQV�����\DUGV��RQ�6HSW�����������DW�'HQYHU�WR�FDWFK�D�SDVVä-RQHV�DOVR�MRLQHG�&DP�1HZWRQ��WZLFH��DQG�5XVVHOO�:LOVRQ�DV
WKH�RQO\�TXDUWHUEDFNV�LQ�1)/�KLVWRU\�ZLWK�DW�OHDVW�����SDVVLQJ�����UXVKLQJ�DQG����UHFHLYLQJ�\DUGV�LQ�D�VLQJOH�JDPH�
3RVWHG�KLV��QG�JDPH�RI�WKH�VHDVRQ�ZLWK���WRXFKGRZQ�SDVVHV�ZKLOH�FRPSOHWLQJ����RI����DWWHPSWV�IRU�����\DUGV�DQG�RQH�LQWHUFHSWLRQ�DW
.DQVDV�&LW\�������ä7LHG�KLV�FDUHHU�KLJK�E\�FRPSOHWLQJ�������RI�KLV�SDVVHV�����RI�����IRU�����\DUGV��RQH�WRXFKGRZQ�DQG�QR
LQWHUFHSWLRQV�IRU�D�������SDVVHU�UDWLQJ�YV��/DV�9HJDV�������ä,W�ZDV�KLV��WK�JDPH�ZLWK�D�UDWLQJ�RI�DW�OHDVW������ä+H�DOVR�KLW�����RI�KLV
WKURZV�����RI�����LQ�D�YLFWRU\�YV��3KLODGHOSKLD�RQ�1RY����������ä-RQHV�FRPSOHWHG�DOO���RI�KLV�SDVVHV�LQ�WKH�ILUVW�KDOI��+H�ZDV�WKH�ILUVW
*LDQWV�TXDUWHUEDFN�WR�FRPSOHWH�DOO�KLV�ILUVW�KDOI�SDVV�DWWHPSWV�ZLWK�DW�OHDVW���WKURZV�VLQFH�2FW������������ZKHQ�3KLO�6LPPV�ZDV���IRU���IRU
����\DUGV�DQG���WRXFKGRZQV�LQ�D������YLFWRU\�LQ�:DVKLQJWRQ�
&RPSOHWHG����RI����SDVVHV�IRU�����\DUGV��RQH�WRXFKGRZQ�DQG���LQWHUFHSWLRQV�DW�7DPSD�%D\��������ä7KUHZ�WKH�ORQH�WRXFKGRZQ�SDVV
RI�WKH�JDPH�WR�WDFNOH�$QGUHZ�7KRPDV�RQ�D���\DUG�VFRUHä+LW����RI����SDVVHV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQ�IRU�D������SDVVHU
UDWLQJ��KLV��WK�JDPH�RI�WKH�VHDVRQ�ZLWK�D�UDWLQJ�RI������RU�EHWWHU��YV��3KLODGHOSKLD��������ä6XIIHUHG�D�QHFN�LQMXU\�RQ�WKH��QG�SOD\�EXW
ILQLVKHG�WKH�UHVW�RI�WKH�JDPHä:DV�LQDFWLYH�WKH�QH[W���JDPHV�EHIRUH�JRLQJ�RQ�VHDVRQ�HQGLQJ�LQMXUHG�UHVHUYH�RQ�'HF�����
,Q�������-RQHV�VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HGä+H�ZDV�LQDFWLYH�DW�6HDWWOH��������ZLWK�D�KDPVWULQJ�LQMXU\�DQG�YV��&OHYHODQG
��������ZLWK�KDPVWULQJ�DQG�DQNOH�LQMXULHVä&RPSOHWHG�����RI�����SDVVHV���������IRU�������\DUGV�����WRXFKGRZQV�DQG����LQWHUFHSWLRQV
IRU�D�SDVVHU�UDWLQJ�RI������
-RQHV�KDG����UXVKLQJ�DWWHPSWV�IRU�����\DUGV������\DUG�DYHUDJH���WKH�WHDPÜV��QG�KLJKHVW�WRWDO�DQG�WKH�UHFRUG�IRU�D�*LDQWV�TXDUWHUEDFN�LQ
WKH�6XSHU�%RZO�HUDä3UR�)RRWEDOO�+DOO�RI�)DPHU�)UDQ�7DUNHQWRQ�SUHYLRXVO\�KHOG�WKH�UHFRUG�ZLWK�����\DUGV�LQ������
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�����-RQHV��'DQLHO������������������

�����7DUNHQWRQ��)UDQ���������������

�����7DUNHQWRQ��)UDQ���������������

�����-RQHV��'DQLHO������������������

�����-RQHV��'DQLHO������������������

�����+RVWHWOHU��-HII������������������

-RQHVÜ�����\DUG�DYHUDJH�ZDV�WKH�1)/ÜV�KLJKHVW�DPRQJ�WKH����SOD\HUV�ZLWK�DW�OHDVW����UXVKLQJ�DWWHPSWV�LQ�����ä,W�ZDV�WKH��QG�KLJKHVW�LQ
D�VLQJOH�VHDVRQ�LQ�*LDQWV�KLVWRU\�DPRQJ�SOD\HUV�ZLWK�����DWWHPSWV�EHKLQG�:DUG�&XII�������DYHUDJH�RQ����FDUULHV�LQ�������
-RQHV�ZDV�WKH�ILUVW�TXDUWHUEDFN�LQ�*LDQWV�KLVWRU\�ZLWK�������SDVVLQJ�\DUGV�DQG�����UXVKLQJ�\DUGV�LQ�D�VHDVRQä/HG�WKH�*LDQWV�LQ�UXVKLQJ
��WLPHV��D�VLQJOH�VHDVRQ�UHFRUG�IRU�D�*LDQWV�TXDUWHUEDFN�LQ�WKH�6XSHU�%RZO�HUDä-RQHV�ILUVW�VHW�WKH�PDUN�ZLWK���OHDGLQJ�SHUIRUPDQFHV�DV�D
URRNLH�LQ�����ä/DPDU�-DFNVRQ��ZKR�OHG�%DOWLPRUH�LQ�UXVKLQJ���WLPHV��ZDV�WKH�RQO\�TXDUWHUEDFN�WR�SDFH�KLV�WHDP�PRUH�RIWHQ�WKDQ�-RQHV�
-RQHV�UXVKHG�IRU�DW�OHDVW����\DUGV�LQ���GLIIHUHQW�JDPHV�LQ�������WKH�PRVW�E\�D�*LDQWV�TXDUWHUEDFN�LQ�WKH�6XSHU�%RZO�HUDä-DFNVRQ����
DQG�$UL]RQDÜV�.\OHU�0XUUD\�����ZHUH�WKH�RQO\�TXDUWHUEDFNV�ZLWK�PRUH����\DUG�UXVKLQJ�JDPHV�LQ������
5DQ�IRU�RQH�WRXFKGRZQä(OHFWHG�RQH�RI�WKH�*LDQWVÜ�WHDP�FDSWDLQV�
)URP�1RY����YV��7DPSD�%D\�XQWLO�WKH�VHDVRQ�ILQDOH�YV��'DOODV�RQ�-DQ�����-RQHV�WKUHZ�D�FDUHHU�KLJK�����SDVVHV�ZLWKRXW�DQ
LQWHUFHSWLRQä+H�GLG�QRW�WKURZ�D�SLFN�LQ���FRQVHFXWLYH�JDPHVä7KH�VWUHDN�HQGHG�ZKHQ�&RZER\V�VDIHW\�'RQRYDQ�:LOVRQ�SLFNHG�RII�D
-RQHV�SDVV�LQ�WKH��UG�TXDUWHU�
-RQHV�WKUHZ�D�VHDVRQ�KLJK����SDVVHV���WLPHV��YV��3LWWVEXUJK���������YV��7DPSD�%D\��������DQG�DW�%DOWLPRUH��������ä+H�KDG�VHDVRQ�
KLJK�WRWDOV�LQ�FRPSOHWLRQV������DQG�\DUGV�������DJDLQVW�WKH�6WHHOHUVä2Q�1RY�����YV��3KLODGHOSKLD��-RQHV�FRPSOHWHG�D�FDUHHU�EHVW�����RI
KLV�SDVVHV�����RI����ä-RQHV�KDG�D�VHDVRQ�KLJK���WRXFKGRZQ�SDVVHV�LQ���JDPHV��YV��3LWWVEXUJK��DW�3KLODGHOSKLD����������YV��7DPSD�%D\
DQG�YV��'DOODV�������
-RQHV�FRPSOHWHG����RI����SDVVHV�IRU�����\DUGV����WRXFKGRZQV�DQG�RQH�LQWHUFHSWLRQ�YV��'DOODV�IRU�D�������SDVVHU�UDWLQJä&RPSOHWHG���
RI����SDVVHV�IRU�����\DUGV�DQG�QR�WRXFKGRZQV�RU�LQWHUFHSWLRQV�IRU�D�SDVVHU�UDWLQJ�RI������LQ�&LQFLQQDWL���������EHIRUH�OHDYLQJ�WKH�JDPH
ZLWK�D�ULJKW�KDPVWULQJ�LQMXU\�KH�VXIIHUHG�RQ�D���\DUG�UXQ�LQ�WKH��UG�TXDUWHU�
,Q�WKH�*LDQWVÜ�ILUVW�YLFWRU\�RI�WKH�VHDVRQ��YV��:DVKLQJWRQ����������-RQHV�OHG�WKH�*LDQWV�ZLWK����\DUGV�RQ���FDUULHVä7KH�\DUGDJH�WRWDO�ZDV
WKH�KLJKHVW�E\�D�*LDQWV�TXDUWHUEDFN�VLQFH�-HII�+RVWHWOHU�UDQ�IRU����\DUGV�DW�1HZ�(QJODQG�RQ�'HF����������ä7KH���UXVKLQJ�DWWHPSWV



�

���

ZHUH�WKH�PRVW�E\�D�*LDQWV�TXDUWHUEDFN�VLQFH�.HUU\�&ROOLQV�UDQ���WLPHV�DW�6W��/RXLV�RQ�6HSW�����������
,Q�WKDW�JDPH��-RQHV�JDLQHG����\DUGV�RQ�D��QG�TXDUWHU�UXQ�DURXQG�OHIW�HQG��WKHQ�WKH�ORQJHVW�UXQ�E\�D�*LDQWV�TXDUWHUEDFN�LQ�WKH�6XSHU
%RZO�HUDä7KH�SUHYLRXV�ORQJ�ZDV�D����\DUGHU�E\�+RVWHWOHU�DW�3KRHQL[�RQ����������
)RXU�GD\V�ODWHU��-RQHV�EURNH�ERWK�UXVKLQJ�UHFRUGV�LQ�D�7KXUVGD\�QLJKW�JDPH�LQ�3KLODGHOSKLD��������ä+H�OHG�DOO�UXVKHUV�ZLWK����\DUGV�
WKH�PRVW�UXVKLQJ�\DUGV�E\�D�*LDQWV�TXDUWHUEDFN�LQ�D�JDPH�VLQFH�)UDQN�)LOFKRFN�KDG�����DJDLQVW�DW�3LWWVEXUJK�RQ�2FW���������ä-RQHV
JDLQHG�PRVW�RI�KLV�\DUGV�RQ�DQ����\DUG�UXQ�LQ�WKH��UG�TXDUWHUä,W�ZDV�WKH�ORQJHVW�UXQ�E\�D�*LDQWVÜ�TXDUWHUEDFN�LQ�WKH�6XSHU�%RZO�HUD�
HDVLO\�HFOLSVLQJ�KLV����\DUGHU�YV��:DVKLQJWRQä7KH����\DUGHU�ZDV�DOVR�WKH�ORQJHVW�UXQ�E\�D�TXDUWHUEDFN�LQ�1)/�KLVWRU\�WKDW�GLG�QRW�UHVXOW
LQ�D�WRXFKGRZQä,W�ZDV�WKH�ORQJHVW�UXQ�E\�DQ�1)/�TXDUWHUEDFN�VLQFH�7HQQHVVHHÜV�0DUFXV�0DULRWD�VFRUHG�RQ�DQ����\DUG�UXQ�DJDLQVW
-DFNVRQYLOOH�RQ�'HF����������
-RQHVÜV�UXQ�WLHG�IRU�WKH��WK�ORQJHVW�LQ�*LDQWV�KLVWRU\�DQG�ZDV�WKH��QG�ORQJHVW�WKDW�ZDV�QRW�D�WRXFKGRZQ�

����������7LNL�%DUEHU��DW�2DNODQG��'HF������������7'�

����������+DS�0RUDQ��YV��*UHHQ�%D\��1RY����������

����������$KPDG�%UDGVKDZ��DW�%XIIDOR��'HF�����������7'�

����������(GGLH�3ULFH��DW�3KLODGHOSKLD��'HF�����������7'�

����������'DQLHO�-RQHV��DW�3KLODGHOSKLD��2FW����������

:KHQ�-RQHV�UXVKHG�IRU�D����\DUG�WRXFKGRZQ�YV��3KLODGHOSKLD����������LW�ZDV�WKH��WK�JDPH�LQ������LQ�ZKLFK�KH�KDG�WKH�*LDQWVÜ�ORQJHVW
UXQä+RVWHWOHU�ZDV�WKH�ODVW�*LDQWV�TXDUWHUEDFN�WR�GR�WKDW��LQ�����ä7KH�UXVKLQJ�WRXFKGRZQ�ZDV�-RQHVÜ�ILUVW�VLQFH�6HSW������������ZKHQ
KH�VFRUHG�RQ�D�SDLU�RI���\DUG�UXQV�Ù�LQFOXGLQJ�WKH�JDPH�ZLQQHU�Ù�DW�7DPSD�%D\�LQ�KLV�ILUVW�1)/�VWDUW�
-RQHVÜ����\DUGHU�ZDV�WKH�ORQJHVW�WRXFKGRZQ�UXQ�E\�D�*LDQWV�TXDUWHUEDFN�VLQFH�1RY������������ZKHQ�+RVWHWOHU�VFRUHG�RQ�D����\DUG�UXQ
LQ�D�������YLFWRU\�DW�3KRHQL[�
7KH�WRXFKGRZQ�YV��3KLODGHOSKLD�ZDV�-RQHVÜ��UG�UXQ�RI�WKH�VHDVRQ�RI�DW�OHDVW����\DUGV��WKH�PRVW�E\�D�*LDQWV�TXDUWHUEDFN�LQ�D�VLQJOH
VHDVRQ�LQ�WKH�6XSHU�%RZO�HUD�DQG�WKH�PRVW�E\�DQ�1)/�TXDUWHUEDFN�LQ������
-RQHV�KDG���FDUULHV�YV��ERWK�3KLODGHOSKLD�DQG�'DOODV��WKH�KLJKHVW�WRWDO�E\�D�*LDQWV�TXDUWHUEDFN�VLQFH�+RVWHWOHU�KDG����DW�1HZ�(QJODQG�RQ
'HF������������ZKHQ�KH�UXVKHG�IRU�D�WHDP�KLJK����\DUGV�LQ�������YLFWRU\�YV��WKH�3DWULRWV�
,Q���JDPHV�YV��WKH�(DJOHV��-RQHV�UXVKHG�IRU�����\DUGV��WKH�KLJKHVW�VLQJOH�VHDVRQ�WRWDO�E\�D�*LDQWV�TXDUWHUEDFN�DJDLQVW�RQH
RSSRQHQWä7KH�SUHYLRXV�PDUN�ZDV�+RVWHWOHUÜV����\DUGV�YV��1HZ�(QJODQG�LQ�����ä-RQHV�KDG�WKH��QG�KLJKHVW�UXVKLQJ�WRWDO�E\�D
TXDUWHUEDFN�YV��D�VLQJOH�RSSRQHQW�LQ�������-DFNVRQ�UDQ�IRU�����\DUGV�YV��&OHYHODQG�Ù�IRU�WKH��QG�FRQVHFXWLYH�VHDVRQ�
$V�D�URRNLH�LQ�������-RQHV�SOD\HG�LQ����JDPHV��LQFOXGLQJ�VWDUWV�LQ�HDFK�RI�WKH�ODVW����FRQWHVWV�LQ�ZKLFK�KH�DSSHDUHGä+H�VHW�IUDQFKLVH
URRNLH�UHFRUGV�ZLWK�����SDVVHV������FRPSOHWLRQV��������\DUGV�DQG����WRXFKGRZQ�SDVVHVä7KH�IRUPHU�UHFRUGV�KDG�DOO�VWRRG�VLQFH
&KDUOH\�&RQHUO\�VHW�WKHP�LQ�����ä7KH\�ZHUH�����SDVVHV������FRPSOHWLRQV��������\DUGV�DQG����WRXFKGRZQ�SDVVHV��-RQHV�DOVR�WKUHZ
���LQWHUFHSWLRQV�DQG�KDG�D�SDVVHU�UDWLQJ�RI������
-RQHVÜ����WRXFKGRZQ�SDVVHV�OHG�DOO�URRNLH�TXDUWHUEDFNV�LQ������DQG�ZHUH�WKH��WK�PRVW�E\�D�URRNLH�LQ�D�VLQJOH�VHDVRQ�LQ�1)/
KLVWRU\ä2QO\�%DNHU�0D\ILHOG�����LQ��������3H\WRQ�0DQQLQJ�����LQ�������DQG�5XVVHOO�:LOVRQ�����LQ�������KDG�PRUH�
-RQHV�WKUHZ�D�WRXFKGRZQ�SDVV�LQ�HDFK�RI�KLV�ODVW����JDPHV�Ù�DOO�VWDUWV�Ù�WKH�ORQJHVW�VWUHDN�E\�D�*LDQWV�TXDUWHUEDFN�VLQFH�(OL�0DQQLQJ
WKUHZ�IRU�D�VFRUH�LQ����VWUDLJKW�JDPHV�LQ�����ä7KH�*LDQWVÜ�SUHYLRXV�URRNLH�UHFRUG�RI���FRQVHFXWLYH�JDPHV�ZLWK�D�WRXFKGRZQ�SDVV�WR
EHJLQ�D�FDUHHU�ZDV�VHW�E\�&RQHUO\�LQ������
,Q���JDPHV�DJDLQVW�:DVKLQJWRQ��-RQHV�WKUHZ���WRXFKGRZQ�SDVVHV��WKH�KLJKHVW�WRWDO�E\�D�*LDQWV�URRNLH�TXDUWHUEDFN�DJDLQVW�D�VLQJOH
RSSRQHQWä7KH�ROG�PDUN�RI���ZDV�VHW�E\�&RQHUO\�DJDLQVW�WKH�3LWWVEXUJK�6WHHOHUV�LQ������
-RQHV�ILQLVKHG��QG�RQ�WKH�WHDP�ZLWK�����UXVKLQJ�\DUGV��WKHQ�WKH��UG�KLJKHVW�WRWDO�E\�D�*LDQWV�TXDUWHUEDFN�LQ�WKH�6XSHU�%RZO�HUDä+H
ZDV�VXUSDVVHG�RQO\�E\�)UDQ�7DUNHQWRQ�LQ������DQG�Û��������DQG�����\DUGV��UHVSHFWLYHO\��
-RQHV�OHG�WKH�*LDQWV�LQ�UXVKLQJ�\DUGV���WLPHV��ZLWK����\DUGV�LQ�KLV�VWDUWLQJ�GHEXW�DW�7DPSD�%D\���������D�VHDVRQ�KLJK����\DUGV�YV��'DOODV
�������DQG����\DUGV�DW�WKH�-HWV��������ä+H�ZDV�WKH�ILUVW�*LDQWV�TXDUWHUEDFN�WR�OHDG�WKH�WHDP�LQ�UXVKLQJ�\DUGV���WLPHV�LQ�D�VHDVRQ�LQ�WKH
6XSHU�%RZO�HUD�
-RQHVÜ����UXVKLQJ�\DUGV�YV��WKH�&RZER\V�ZDV�WKH�KLJKHVW�\DUGDJH�WRWDO�E\�D�*LDQWV�TXDUWHUEDFN�VLQFH�'HF������������ZKHQ�+RVWHWOHU�UDQ
IRU����\DUGV�LQ�D�YLFWRU\�DW�1HZ�(QJODQGä,W�ZDV�WKH�PRVW�UXVKLQJ�DWWHPSWV�E\�D�*LDQWV�TXDUWHUEDFN�VLQFH�0DQQLQJ�KDG���YV��'DOODV�RQ
-DQ����������Ù�EXW�0DQQLQJÜV�WRWDO�LQFOXGHG���NQHHO�GRZQV�
-RQHV�KDG�UXQV�RI����DQG����\DUGV�YV��'DOODV�WR�EHFRPH�WKH�ILUVW�*LDQWV�TXDUWHUEDFN�ZLWK���UXVKHV�WKDW�ORQJ�LQ�D�JDPH�VLQFH�'HF�����
������ZKHQ�IHOORZ�'XNH�DOXP�'DYH�%URZQ�KDG�UXQV�RI����DQG����\DUGV�DW�3KLODGHOSKLD�
-RQHV�KDG�WKH�*LDQWVÜ�ORQJHVW�UXQ�LQ���VHSDUDWH�JDPHV��LQFOXGLQJ�D�VHDVRQ�ORQJ����\DUGHU�DW�&KLFDJR���������
,Q�WKH�VHDVRQ�ILQDOH�YV��3KLODGHOSKLD����������-RQHV�WKUHZ�D�WKHQ�FDUHHU�KLJK����SDVVHV�DQG�WLHG�DQRWKHU�ZLWK����FRPSOHWLRQV��WKH��UG
WLPH�KH�KLW�WKDW�WRWDO��DQG�WKH��QG�ZHHN�LQ�D�URZ�ä-RQHV�WKUHZ�IRU�����\DUGV��RQH�WRXFKGRZQ�DQG�RQH�LQWHUFHSWLRQ�IRU�D�SDVVHU�UDWLQJ�RI
�����
-RQHV�ZDV�LQWHUFHSWHG�E\�(DJOHV�FRUQHUEDFN�6LGQH\�-RQHV�ZLWK������UHPDLQLQJ�LQ�WKH��WK�TXDUWHU��HQGLQJ�KLV�VWUHDN�RI����FRQVHFXWLYH
SDVVHV�ZLWKRXW�WKURZLQJ�D�SLFN�
7KH�����\DUG�JDPH�ZDV�-RQHVÜ��QG�LQ�D�URZ�DQG�KLV�*LDQWV�URRNLH�UHFRUG��WK�RI�WKH�VHDVRQä7KH�ILYH�����\DUG�JDPHV�DUH�WLHG�IRU�WKH
�UG�KLJKHVW�VLQJOH�VHDVRQ�WRWDO�LQ�IUDQFKLVH�KLVWRU\ä0DQQLQJ�KDG���LQ������DQG���LQ�������SOXV���LQ�ERWK������DQG�����ä.HUU\
&ROOLQV�KDG�ILYH�����\DUG�JDPHV�LQ�����ä-RQHV�LV�WLHG�ZLWK�.\OHU�0XUUD\��������DQG�-RH�%XUURZ��������IRU�WKH��UG�PRVW�����\DUG
JDPHV�E\�D�URRNLH�TXDUWHUEDFN�LQ�1)/�KLVWRU\ä2QO\�-XVWLQ�+HUEHUW����JDPHV�LQ�������DQG�$QGUHZ�/XFN����JDPHV�LQ�������KDG�PRUH�
(DFK�RI�-RQHVÜ�ILUVW�IRXU�����\DUG�JDPHV�RFFXUUHG�ZKHQ�WKH�*LDQWV�ZHUH�WKH�YLVLWLQJ�WHDP��DW�7DPSD�%D\��'HWURLW��WKH�-HWV�DQG
:DVKLQJWRQä+H�ZDV�WKH�ILUVW�1)/�TXDUWHUEDFN�WR�UHFRUG�KLV�ILUVW�IRXU�����\DUG�JDPHV�RQ�WKH�URDG�VLQFH�.LUN�&RXVLQV�GLG�LW�KLV�ILUVW��
VXFK�JDPHV�IRU�:DVKLQJWRQ�IURP��������ä0DQQLQJÜV�ILUVW�HLJKW�����\DUG�JDPHV�DOO�RFFXUUHG�ZKHQ�WKH�*LDQWV�ZHUH�YLVLWRUV�
-RQHV�KDG����WRXFKGRZQ�SDVVHV�DQG�QR�LQWHUFHSWLRQV�LQ�KLV�ILUVW�IRXU�����\DUG�JDPHVä2QO\���RWKHU�TXDUWHUEDFNV�LQ�KLVWRU\�KDYH�WKURZQ
DW�OHDVW����WRXFKGRZQ�SDVVHV�LQ�WKHLU�ILUVW�IRXU�����\DUG�JDPHV��EXW�WKH\�GLGQÜW�DYRLG�WXUQRYHUV�OLNH�-RQHV��3UR�)RRWEDOO�+DOO�RI�)DPHU
6DPP\�%DXJK�����WRXFKGRZQV�DQG���LQWHUFHSWLRQV�IURP����������DQG�(DUO�0RUUDOO�����WRXFKGRZQV�DQG���LQWHUFHSWLRQV�IURP���������Ù
WKH�RQO\�IRXU�����\DUG�JDPHV�RI�KLV�FDUHHU��
-RQHV�FRPSOHWHG����RI����SDVVHV�IRU�����\DUGV����WRXFKGRZQV�DQG�QR�LQWHUFHSWLRQV�IRU�D�VHDVRQ�KLJK�SDVVHU�UDWLQJ�RI�������LQ�WKH
������RYHUWLPH�YLFWRU\�LQ�:DVKLQJWRQ��������ä+H�ZDV�WKH�ILUVW�URRNLH�LQ�1)/�KLVWRU\�ZLWK�DW�OHDVW�����SDVVLQJ�\DUGV����WRXFKGRZQ
SDVVHV�DQG�]HUR�LQWHUFHSWLRQV�LQ�D�JDPH�
-RQHV�ZDV�WKH�ILUVW�URRNLH�LQ�*LDQWV�KLVWRU\�WR�WKURZ���WRXFKGRZQ�SDVVHV�LQ�D�JDPHä+H�VKDUHG�WKH�SUHYLRXV�UHFRUG�RI���WRXFKGRZQ
SDVVHV��ZKLFK�ZDV�VHW�E\�&RQHUO\�RQ�2FW�����������YV��WKH�&KLFDJR�&DUGLQDOV�DQG�WLHG�E\�7RP�.HQQHG\�RQ�'HF�����������YV��3LWWVEXUJK�
-RQHV�WLHG�WKH�PDUN�DW�'HWURLW���������DQG�DW�WKH�-HWV���������
-RQHV�ZDV�WKH��WK�URRNLH�LQ�1)/�KLVWRU\�WR�WKURZ���WRXFKGRZQ�SDVVHV�LQ�D�JDPHä7KH�RWKHUV�ZHUH�'HWURLWÜV�0DWWKHZ�6WDIIRUG�YV�
&OHYHODQG�RQ�1RY������������7DPSD�%D\ÜV�-DPHLV�:LQVWRQ�DW�3KLODGHOSKLD�RQ�1RY������������DQG�+RXVWRQÜV�'HVKDXQ�:DWVRQ�YV�
.DQVDV�&LW\�RQ�2FW����������DQG�5D\�%XLYLG��ZKR�SOD\HG�IRU�WKH�&KLFDJR�%HDUV�LQ��������ä2Q�'HF�����������KH�WKUHZ���WRXFKGRZQ
SDVVHV�LQ�WKH�VHDVRQ�ILQDOH�LQ�:ULJOH\�)LHOG�YV��WKH�&KLFDJR�&DUGLQDOV�
:KLOH�-RQHV�WKUHZ�IRU���WRXFKGRZQV��6DTXRQ�%DUNOH\�VHW�D�IUDQFKLVH�UHFRUG�ZLWK�����\DUGV�IURP�VFULPPDJHä7KH�*LDQWV�ZHUH�WKH�ILUVW
WHDP�LQ�1)/�KLVWRU\�WR�KDYH�RQH�SOD\HU�ZLWK������VFULPPDJH�\DUGV�DQG�DQRWKHU�ZLWK���WRXFKGRZQ�SDVVHV�LQ�WKH�VDPH�JDPH�
-RQHV�MRLQHG�'DOODVÜ�'DN�3UHVFRWW��WZLFH�LQ�������DV�WKH�RQO\�URRNLH�TXDUWHUEDFNV�LQ�1)/�KLVWRU\�ZLWK���JDPHV�RI�DW�OHDVW�����SDVVLQJ
\DUGV����WRXFKGRZQ�SDVVHV�DQG�]HUR�LQWHUFHSWLRQVä7KH�JDPH�LQ�:DVKLQJWRQ�ZDV�-RQHVÜ��UG�ZLWK�DW�OHDVW���WRXFKGRZQ�SDVVHVä7KH�RQO\
RWKHU�URRNLHV�LQ�1)/�KLVWRU\�WR�GR�WKDW�ZHUH�:DWVRQ�DQG�3UR�)RRWEDOO�+DOO�RI�)DPHU�)UDQ�7DUNHQWRQ�LQ������
-RQHV�ZDV�WKH�ILUVW�*LDQWV�TXDUWHUEDFN�WR�WKURZ���RU�PRUH�WRXFKGRZQV�LQ�DW�OHDVW���JDPHV�LQ�RQH�VHDVRQ�VLQFH�0DQQLQJ�����LQ�����ä+H
ZDV�WKH�ILUVW�SOD\HU�LQ�*LDQWV�KLVWRU\�WR�WKURZ�DW�OHDVW���WRXFKGRZQ�SDVVHV�ZLWKRXW�DQ�LQWHUFHSWLRQ���WLPHV�LQ�RQH�VHDVRQ�
7KH���WRXFKGRZQ�SDVVHV�ZHUH�WLHG�IRU�WKH��UG�KLJKHVW�WRWDO�LQ�*LDQWV�KLVWRU\ä+DOO�RI�)DPHU�<�$��7LWWOH�WKUHZ�IRU���VFRUHV�YV��:DVKLQJWRQ
RQ�2FW����������ä7LWWOH��'HF�����������YV��'DOODV��DQG�0DQQLQJ��1RY����������DW�1HZ�2UOHDQV��HDFK�WKUHZ���WRXFKGRZQ�SDVVHV�LQ�D
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JDPHä-RQHV�ZDV�WKH��WK�SOD\HU�WR�WKURZ��ä7KH�RWKHUV�ZHUH�0DQQLQJ��'HF�����������YV��3KLODGHOSKLD���3KLO�6LPPV��6HSW����������DW�6W�
/RXLV��DQG�7DUNHQWRQ��2FW�����������YV��6W��/RXLV��
-RQHVÜ�����SDVVLQJ�\DUGV�LQ�:DVKLQJWRQ�ZDV�WKH��QG�KLJKHVW�WRWDO�E\�D�*LDQWV�URRNLH��EHKLQG�&RQHUO\ÜV�����\DUGV�DW�3LWWVEXUJK�RQ�'HF�
��������
-RQHV�FRPSOHWHG����RI����SDVVHV�IRU�����\DUGV����WRXFKGRZQV�DQG�QR�LQWHUFHSWLRQV�DW�'HWURLW��������ä+H�ZDV�WKH��QG�URRNLH
TXDUWHUEDFN�LQ�KLVWRU\�WR�DYRLG�DQ�LQWHUFHSWLRQ�ZKLOH�WKURZLQJ�IRU�DW�OHDVW�����\DUGV�DQG���VFRUHVä7KH�ILUVW�ZDV�7HQQHVVHHÜV�0DUFXV
0DULRWD��ZKR�RQ�1RY����������KDG�D���������OLQH�LQ�D�������YLFWRU\�LQ�1HZ�2UOHDQVä-RQHV�ODWHU�DFFRPSOLVKHG�WKH�IHDW�WZLFH�PRUH��DW
WKH�-HWV�DQG�DW�:DVKLQJWRQ�
,Q�DQRWKHU�2FW�����JDPH��-DFNVRQYLOOH�URRNLH�TXDUWHUEDFN�*DUGQHU�0LQVKHZ�SDVVHG�IRU�����\DUGV�ZLWK���WRXFKGRZQV�DQG�QR
LQWHUFHSWLRQV�LQ�WKH�-DJXDUV
�������ZLQ�YV��WKH�-HWVä:LWK�-RQHV�DQG�0LQVKHZ��:HHN���ZDV�WKH��QG�LQ�1)/�KLVWRU\�LQ�ZKLFK���URRNLH
TXDUWHUEDFNV�HDFK�SDVVHG�IRU�DW�OHDVW���WRXFKGRZQV�DQG���LQWHUFHSWLRQV�LQ�WKH�VDPH�ZHHN��MRLQLQJ�:HHN����RI�WKH������VHDVRQ��WKH�-HWVÜ
TXDUWHUEDFN�6DP�'DUQROG�DQG�&OHYHODQGÜV�%DNHU�0D\ILHOG��
-RQHV�ZDV�WKH�ILUVW�URRNLH�TXDUWHUEDFN�WR�WKURZ���WRXFKGRZQ�SDVVHV�LQ�D�JDPH�VLQFH�0D\ILHOG�RQ�1RY�����������DW�&LQFLQQDWL�
-RQHV�VHW�KLV�WKHQ�FDUHHU�KLJK�ZLWK�KLV��UG�WRXFKGRZQ�SDVV�LQ�'HWURLWä+H�ZDV�WKH�ILUVW�*LDQWV�URRNLH�ZLWK���WRXFKGRZQ�SDVVHV�LQ�D�JDPH
VLQFH�0DQQLQJ�RQ�-DQ����������YV��'DOODV��DQG�WKH�ILUVW�WR�GR�LW�RQ�WKH�URDG�VLQFH�6LPPV�RQ�'HF����������DW�6W��/RXLV�
:KHQ�0XUUD\�DQG�-RQHV��WKH�ILUVW�DQG��WK�SOD\HUV�VHOHFWHG�LQ�WKH������1)/�'UDIW�VWDUWHG�IRU�WKH�&DUGLQDOV�DQG�*LDQWV��UHVSHFWLYHO\��RQ
2FW������LW�ZDV�WKH�ILUVW�PDWFKXS�RI�URRNLH�VWDUWLQJ�TXDUWHUEDFNV�LQ�WKH�1)/�LQ�����ä,W�ZDV�DOVR�WKH�ILUVW�JDPH�LQ�ZKLFK�WKH�ILUVW��
TXDUWHUEDFNV�FKRVHQ�LQ�WKHLU�GUDIW�VTXDUHG�RII�VLQFH�6HSW������������ZKHQ�:LQVWRQ��1R�����SOD\HG�DJDLQVW�0DULRWD��1R����ä,Q�DGGLWLRQ�
LW�ZDV�MXVW�WKH��WK�JDPH�VLQFH�WKH������PHUJHU�LQ�ZKLFK�URRNLH�TXDUWHUEDFNV�VHOHFWHG�DPRQJ�WKH�ILUVW����FKRLFHV�LQ�WKH�GUDIW�VWDUWHG
DJDLQVW�HDFK�RWKHU�
:KHQ�-RQHV�PDGH�KLV�ILUVW�FDUHHU�VWDUW�DW�7DPSD�%D\��������KH�EHFDPH�WKH�ILUVW�*LDQWV�URRNLH�WR�VWDUW�DW�TXDUWHUEDFN�VLQFH�-DQ����������Ù
WKH�ILQDO�JDPH�RI�0DQQLQJÜV�ILUVW�VHDVRQ���DQG�WKH�ILUVW�URRNLH�TXDUWHUEDFN�WR�PDNH�KLV�VWDUWLQJ�GHEXW�VLQFH�0DQQLQJ�RQ�1RY����������
-RQHV�FRPSOHWHG����RI����SDVVHV�IRU�����\DUGV����WRXFKGRZQV�DQG�QR�LQWHUFHSWLRQV�IRU�D�SDVVHU�UDWLQJ�RI������ä+H�DOVR�UDQ�IRU��
WRXFKGRZQV�ZKLOH�OHDGLQJ�WKH�*LDQWV�ZLWK����UXVKLQJ�\DUGVä7KH�*LDQWV�RYHUFDPH�DQ����SRLQW�KDOIWLPH�GHILFLW�WR�GHIHDW�WKH�%XFFDQHHUV�
������
-RQHV�ZDV�WKH�ILUVW�URRNLH�TXDUWHUEDFN�LQ�WKH�6XSHU�%RZO�HUD�DQG�MXVW�WKH��QG�RYHUDOO�WR�WKURZ�IRU�DW�OHDVW�����\DUGV�DQG���WRXFKGRZQV
DQG�UXQ�IRU���VFRUHV�LQ�KLV�VWDUWLQJ�GHEXWä7KH�ILUVW�ZDV�'HWURLWÜV�(ULF�+LSSOH�ZKR�DOVR�SDVVHG�IRU�����\DUGV�DQG�ZDV�UHVSRQVLEOH�IRU��
WRXFKGRZQV�Ù���SDVVLQJ�DQG���UXVKLQJ�Ù�LQ�D�������YLFWRU\�YV��&KLFDJR�RQ����������
-RQHV�DQG�+LSSOH�DUH�WKH�RQO\���TXDUWHUEDFNV�VLQFH�WKH�PHUJHU�ZLWK�PXOWLSOH�WRXFKGRZQ�SDVVHV�DQG�PXOWLSOH�UXVKLQJ�WRXFKGRZQV�LQ�WKHLU
ILUVW�VWDUWä7KH�SUHYLRXV�URRNLH�TXDUWHUEDFN�WR�KLW�WKDW�GRXEOH�LQ�D�JDPH�ZDV�%XIIDORÜV�-RVK�$OOHQ��ZKR�WKUHZ�IRU���VFRUHV�DQG�UDQ�IRU���YV�
0LDPL�RQ�'HF�����������LQ�KLV���WK�FDUHHU�VWDUW�
-RQHV�ZDV�WKH�ILUVW�TXDUWHUEDFN�WR�EH�UHVSRQVLEOH�IRU���WRXFKGRZQV�LQ�KLV�VWDUWLQJ�GHEXW�VLQFH�0DULRWD�WKUHZ�IRU���VFRUHV�DW�7DPSD�%D\�RQ
6HSW�����������
-RQHV�ZDV�WKH�ILUVW�*LDQWV�URRNLH�TXDUWHUEDFN�WR�ZLQ�KLV�LQLWLDO�FDUHHU�VWDUW�VLQFH�'HF�����������ZKHQ�6FRWW�%UXQQHU�FRPSOHWHG�HLJKW�RI���
SDVVHV�IRU�����\DUGV����WRXFKGRZQV�DQG�RQH�LQWHUFHSWLRQ�LQ�D�������YLFWRU\�DW�6HDWWOH�
-RQHV�ZDV�WKH���WK�TXDUWHUEDFN�VLQFH�WKH������PHUJHU�WR�VWDUW�KLV�ILUVW�1)/�JDPH�LQ�D�*LDQWV�XQLIRUPä+H�MRLQHG�%UXQQHU�DV�WKH�RQO\���RI
WKRVH����TXDUWHUEDFNV�WR�WKURZ���WRXFKGRZQ�SDVVHV�LQ�WKHLU�GHEXWä+LV����SDVVHV�ZHUH�WKH��WK�KLJKHVW�WRWDO��VWULNH�UHSODFHPHQW�VWDUWHU
0LNH�%XVFK�WKUHZ����SDVVHV�LQ�������-RH�3LVDUFLN�WKUHZ����LQ�������DQG�0DQQLQJ�WKUHZ������%XW�-RQHVÜ����FRPSOHWLRQV�ZHUH�WKH�PRVW
DPRQJ�WKH����ILUVW�WLPHUVä7KH�SUHYLRXV�KLJK�ZDV�0DQQLQJÜV���ä$QG�-RQHV�QRW�RQO\�EHFDPH�WKH�ILUVW�*LDQWV�TXDUWHUEDFN�WR�SDVV�IRU
PRUH�WKDQ�����\DUGV�LQ�KLV�GHEXW��KH�ZDV�WKH�ILUVW�WR�H[FHHG�����\DUGVä7KH�SUHYLRXV�KLJK�ZDV�'DQQ\�.DQHOOÜV�����\DUGV�RQ�2FW�����
�����DW�$UL]RQD�
-RQHV�ZDV�WKH�ILUVW�TXDUWHUEDFN�GUDIWHG�E\�WKH�*LDQWV�WR�VWDUW�D�JDPH�IRU�WKHP�VLQFH�'HF�����������Ù�WKH�ILQDO�JDPH�EHIRUH�0DQQLQJÜV
DUULYDO�WKH�IROORZLQJ�VSULQJ�Ù�ZKHQ�-HVVH�3DOPHU��D��WK�URXQG�FKRLFH�LQ�������SOD\HG�WKH�HQWLUH�JDPH�LQ�D�������ORVV�WR�WKH�&DUROLQD
3DQWKHUV�LQ�*LDQWV�6WDGLXPä3DOPHU�FRPSOHWHG����RI����SDVVHV�IRU�����\DUGV����WRXFKGRZQV�DQG���LQWHUFHSWLRQV�
7KH�*LDQWV�KDG�ODVW�ZRQ�D�JDPH�VWDUWHG�E\�D�TXDUWHUEDFN�WKH\�GUDIWHG�RQ�2FW�����������DW�3KLODGHOSKLD��������LQ�RYHUWLPHä.HQW
*UDKDP��DQ��WK�URXQG�GUDIW�FKRLFH�LQ������ZKR�VSHQW���VHDVRQV�ZLWK�WKH�*LDQWV��RQH�ZLWK�WKH�'HWURLW�/LRQV�DQG���ZLWK�$UL]RQD��UH�
VLJQHG�ZLWK�WKH�*LDQWV�DV�D�IUHH�DJHQW�RQ�)HE����������ä,Q�WKDW�+DOORZHHQ�JDPH�YV��WKH�(DJOHV��*UDKDP�FRPSOHWHG����RI����SDVVHV�IRU
����\DUGV��RQH�WRXFKGRZQ�DQG�QR�LQWHUFHSWLRQV�
7KH�*LDQWV�KDG�ODVW�ZRQ�D�JDPH�VWDUWHG�E\�D�TXDUWHUEDFN�WKH\�GUDIWHG�DQG�ZKR�ZDV�VWLOO�ZLWK�WKH�WHDP�DIWHU�WKDW�LQLWLDO�WUDQVDFWLRQ�RQ�2FW�
����������ZKHQ�.DQHOO�OHG�WKH�WHDP�WR�D������YLFWRU\�YV��$UL]RQDä.DQHOO��D��WK�URXQG�GUDIW�FKRLFH�LQ�������FRPSOHWHG����RI����SDVVHV
IRU�����\DUGV����WRXFKGRZQ�DQG�QR�LQWHUFHSWLRQV�
-RQHV�VFRUHG�WKH�*LDQWVÜ�ILUVW�WRXFKGRZQ�RQ�D���\DUG�UXQ�LQ�WKH��QG�TXDUWHUä,W�ZDV�WKH�ILUVW�UXVKLQJ�WRXFKGRZQ�E\�D�*LDQWV�TXDUWHUEDFN
VLQFH�0DQQLQJ�VFRUHG�RQ�D�RQH�\DUGHU�DW�,QGLDQDSROLV�RQ�'HF����������ä7KH���\DUG�UXQ�ZDV�WKH�ORQJHVW�E\�D�*LDQWV�TXDUWHUEDFN�VLQFH
0DQQLQJÜV����\DUGHU�RQ�2FW����������Ù�DOVR�DW�7DPSD�%D\�
-RQHV�ZDV�WKH�ILUVW�*LDQWV�TXDUWHUEDFN�RWKHU�WKDQ�0DQQLQJ�ZLWK�D�UXVKLQJ�WRXFKGRZQ�VLQFH�'DYLG�&DUU�VFRUHG�RQ�D����\DUG�UXQ�DJDLQVW
2DNODQG�LQ�*LDQWV�6WDGLXP�RQ�2FW�����������
-RQHV�ZDV�WKH�ILUVW�TXDUWHUEDFN�ZKRVH�WHDP�RYHUFDPH�DQ����SRLQW�GHILFLW���������WR�ZLQ�LQ�KLV�ILUVW�FDUHHU�VWDUW�VLQFH�'HF������������ZKHQ
-RQ�.LWQD�DQG�WKH�6HDWWOH�6HDKDZNV�IHOO�EHKLQG�WKH�5DLGHUV�LQ�2DNODQG��������EHIRUH�UDOO\LQJ�IRU�D�������YLFWRU\�
-RQHV�ZDV�WKH�ILUVW�1)/�TXDUWHUEDFN�WR�WKURZ�IRU�DW�OHDVW�����\DUGV�LQ�KLV�VWDUWLQJ�GHEXW�VLQFH�*UHHQ�%D\ÜV�6FRWW�7RO]LHQ�SDVVHG�IRU����
\DUGV�RQ�1RY�����������Ù�YV��WKH�*LDQWV�LQ�0HW/LIH�6WDGLXP�
-RQHV�ZDV�WKH�ILUVW�*LDQWV�TXDUWHUEDFN�RWKHU�WKDQ�0DQQLQJ�WR�WKURZ�IRU�DW�OHDVW�����\DUGV�VLQFH�1RY�����������ZKHQ�.HUU\�&ROOLQV�SDVVHG
IRU�����\DUGV�LQ�D�YLFWRU\�DJDLQVW�WKH�-HWV�
-RQHV�ZDV�WKH�ILUVW�*LDQWV�TXDUWHUEDFN�WR�UXVK�IRU���WRXFKGRZQV�LQ�D�JDPH�VLQFH�+RVWHWOHU�RQ�1RY������������UXQV�RI����DQG���\DUGV�LQ�D
������YLFWRU\�DJDLQVW�WKH�&DUGLQDOV��DQG�WKH�ILUVW�ZLWK���UXVKLQJ�WRXFKGRZQV�LQ�D�VHDVRQ�VLQFH�&ROOLQV�LQ������
-RQHV�ZDV�WKH�ILUVW�*LDQWV�TXDUWHUEDFN�ZLWK�DW�OHDVW���SDVVLQJ�DQG���UXVKLQJ�WRXFKGRZQV�LQ�D�JDPH�VLQFH�1RY������������ZKHQ�&RQHUO\
WKUHZ�VFRULQJ�SDVVHV�RI����\DUGV�WR�5D\�3RROH�DQG����\DUGV�WR�%LOO�6ZLDFNL�DQG�VFRUHG�RQ�UXQV�RI�RQH�DQG����\DUGV�DJDLQVW�WKH�%RVWRQ
<DQNHHV�
-RQHV�ZDV�FUHGLWHG�ZLWK�KLV�ILUVW�JDPH�ZLQQLQJ�GULYH��OHDGLQJ�KLV�WHDP�IURP�D��WK�TXDUWHU�GHILFLW�RU�WLH�WR�D�YLFWRU\�ä+H�ZDV�WKH�ILUVW�1)/
TXDUWHUEDFN�WR�GR�VR�LQ�KLV�ILUVW�VWDUW�VLQFH�%DOWLPRUHÜV�/DPDU�-DFNVRQ�RQ�1RY�����������YV��&LQFLQQDWL�
-RQHVÜ�ILUVW�FDUHHU�WRXFKGRZQ�SDVV�ZDV�D����\DUGHU�WR�WLJKW�HQG�(ULF�(QJUDPä,W�ZDV�WKH�ORQJHVW�ILUVW�WRXFKGRZQ�SDVV�E\�*LDQWV
TXDUWHUEDFN�VLQFH�+RVWHWOHUÜV����\DUGHU�WR�6WHSKHQ�%DNHU�DW�1HZ�2UOHDQV�RQ�1RY������������DQG�WKH�ORQJHVW�E\�DQ�1)/�SOD\HU�VLQFH
$UL]RQD�WLJKW�HQG�/RJDQ�7KRPDV�WKUHZ�DQ����\DUGHU�WR�$QGUH�(OOLQJWRQ�RQ�2FW����������
-RQHV�ZDV�WKH�ILUVW�TXDUWHUEDFN�WR�OHDG�WKH�*LDQWV�LQ�UXVKLQJ�VLQFH����������ZKHQ�&ROOLQV�UDQ�IRU����\DUGV�LQ�D�ORVV�DW�7HQQHVVHH�
-RQHV�LPSURYHG�WR�����DV�D�VWDUWHU�ZKHQ�KH�OHG�WKH�*LDQWV�WR�D������YLFWRU\�YV��:DVKLQJWRQ�������ä+H�EHFDPH�WKH�ILUVW�*LDQWV
TXDUWHUEDFN�WR�ZLQ�KLV�ILUVW���VWDUWV�VLQFH�.DQHOO�LQ������DQG�WKH�ILUVW�URRNLH�WR�GR�VR�VLQFH�6LPPV�LQ�����ä-RQHV�ZDV�WKH���WK
TXDUWHUEDFN�VHOHFWHG�LQ�WKH�ILUVW�URXQG�RI�WKH�GUDIW�VLQFH�WKH������PHUJHU�WR�ZLQ�HDFK�RI�KLV�ILUVW���VWDUWV�ZLWK�ERWK�VWDUWV�FRPLQJ�LQ�WKHLU
URRNLH�\HDU�
,Q�WKRVH���JDPHV��-RQHV�FRPSOHWHG����RI����SDVVHV���������IRU�����\DUGV����WRXFKGRZQV�DQG���LQWHUFHSWLRQVä7KH�\DUGDJH�WRWDO�ZDV�WKH
KLJKHVW�DPRQJ�*LDQWV�TXDUWHUEDFNV�ZKR�EHJDQ�WKHLU�FDUHHU�LQ�WKH�6XSHU�%RZO�HUD��HDVLO\�WRSSLQJ�.DQHOOÜV�����\DUGV�LQ�KLV�ILUVW��
VWDUWVä-RQHVÜ������FRPSOHWLRQ�SHUFHQWDJH�ZDV�WKH�KLJKHVW�E\�D�*LDQWV�TXDUWHUEDFN�LQ�KLV�ILUVW���VWDUWV�LQ�WKH�6XSHU�%RZO�HUD�
7KH�TXDUWHUEDFNV�IRU�WKH�PDMRULW\�RI�WKH�*LDQWVÜ�YLFWRU\�YV��:DVKLQJWRQ�ZHUH�-RQHV�DQG�'ZD\QH�+DVNLQVä,W�ZDV�WKH�ILUVW�*LDQWV�JDPH�LQ
ZKLFK�D�URRNLH�TXDUWHUEDFN�WKUHZ�D�SDVV�IRU�HDFK�WHDP�VLQFH�'HF������������ZKHQ�WKH�SOD\HUV�ZHUH�0DQQLQJ�DQG�3LWWVEXUJKÜV�%HQ
5RHWKOLVEHUJHU�
-RQHV�PDGH�KLV�1)/�GHEXW�ZKHQ�KH�UHOLHYHG�0DQQLQJ�IRU�WKH�*LDQWVÜ�ILQDO�VHULHV�DW�'DOODV������ä+H�FRPSOHWHG���RI���SDVVHV�IRU���
\DUGV��ZLWK�D�ORQJ�FRPSOHWLRQ�RI���\DUGV��DQG�UDQ�RQFH�IRU���\DUGVä-RQHVÜ�ILUVW�FDUHHU�FRPSOHWLRQ�ZDV�D���\DUGHU�WR�UXQQLQJ�EDFN
:D\QH�*DOOPDQ��-U��RQ�KLV�LQLWLDO�VQDSä*DLQHG���\DUGV�RQ�KLV�ILUVW�SUR�UXVKLQJ�DWWHPSW�EXW�ORVW�D�IXPEOH�WKDW�ZDV�IRUFHG�E\�OLQHEDFNHU
/HLJKWRQ�9DQGHU�(VFK�DQG�UHFRYHUHG�E\�&KLGREH�$ZX]LH�
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&2//(*(
-RQHV�VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HG�DW�'XNH�IURP��������ä:DV�D�WHDP�FDSWDLQ�LQ��������ä7ZR�WLPH�UHFLSLHQW�RI�WKH
&DUPHQ�)DOFRQH�$ZDUG�DV�'XNHÜV�0RVW�9DOXDEOH�3OD\HU�������	������ä7KUHH�WLPH�$FDGHPLF�$OO�$&&�VHOHFWLRQ����������ä7ZR�WLPH
$&&�4XDUWHUEDFN�RI�WKH�:HHN��YV��1RUWKZHVWHUQ�DQG�1RUWK�&DUROLQD�LQ������ä)RXU�WLPH�0DQQLQJ�$ZDUG�6WDU�RI�WKH�:HHN�UHFLSLHQW
�YV��1RWUH�'DPH�DQG�1RUWK�&DUROLQD�LQ�������DQG�1RUWKZHVWHUQ�DQG�1RUWK�&DUROLQD�LQ������ä093�RI�WKH������4XLFN�/DQH�%RZO�YV�
1RUWKHUQ�,OOLQRLVä2IIHQVLYH�3OD\HU�RI�WKH�*DPH�RI�WKH������:DON�2QÜV�,QGHSHQGHQFH�%RZO�YV��7HPSOH�
&RPSOHWHG�����RI�������SDVVHV�������IRU�������\DUGV�����WRXFKGRZQV��DQG����LQWHUFHSWLRQVä$GGHG�����UXVKLQJ�DWWHPSWV�IRU������
\DUGV������\DUG�DYJ���DQG����WRXFKGRZQV��FDXJKW���SDVVHV�IRU���\DUGV��DQG�SXQWHG���WLPHV�IRU�����\DUGVä&RPSLOHG�������\DUGV�RI
WRWDO�RIIHQVHä$YHUDJHG���SDVVLQJ�\DUGV�SHU�JDPHä3OD\HG�������FDUHHU�VQDSVä5HFRUGHG������\DUGV�RI�WRWDO�RIIHQVH�LQ����JDPHV�
LQFOXGLQJ�D�FDUHHU�KLJK����������UXVKLQJ�	�����SDVVLQJ��YV��1RUWK�&DUROLQD�LQ�����ä7KUHZ�PXOWLSOH�WRXFKGRZQ�SDVVHV�LQ����JDPHV�
LQFOXGLQJ�D�FDUHHU�KLJK���YV��7HPSOH�LQ�KLV�ILQDO�JDPH�LQ�����ä&RPSOHWHG�����SDVVHV�LQ����JDPHV��LQFOXGLQJ�D�FDUHHU�KLJK����YV�
0LDPL�LQ�����ä7KUHZ�IRU������\DUGV�LQ���JDPHV��LQFOXGLQJ�D�FDUHHU�KLJK�����\DUGV�YV��7HPSOH�LQ������
+ROGV�'XNH�VLQJOH�JDPH�UHFRUGV�IRU�WRWDO�RIIHQVLYH�\DUGV������YV��1RUWK�&DUROLQD��������DQG�UXVKLQJ�\DUGV�E\�D�TXDUWHUEDFN������YV�
1RUWK�&DUROLQD��������ZKLOH�VKDULQJ�WKH�VFKRRO�JDPH�PDUNV�IRU�WRXFKGRZQ�SDVVHV�RI�����\DUGV����YV��3LWWVEXUJK��������
,Q�������-RQHV�VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HGä6XIIHUHG�IUDFWXUHG�OHIW�FODYLFOH�LQ�WKH��UG�TXDUWHU�YV��1RUWKZHVWHUQ�������DQG
XQGHUZHQW�VXUJHU\�RQ�6HSW�����IRUFLQJ�KLP�WR�PLVV�JDPHV�YV��%D\ORU�DQG�1�&��&HQWUDOä5HFHLYHG�WKH�SURJUDPÜV�&DUPHQ�)DOFRQH�$ZDUG
DV�'XNHÜV�0RVW�9DOXDEOH�3OD\HU��EHFRPLQJ�WKH�VL[WK���WLPH�UHFLSLHQW�RI�WKH�KRQRU��MRLQLQJ�/HR�+DUW������������.HLWK�6WRQHEDFN
�����������6FRWWLH�0RQWJRPHU\������������0LNH�+DUW�����������DQG�-RKQ�7DOOH\����������ä7ZR�WLPH�$&&�4XDUWHUEDFN�RI�WKH�:HHN
KRQRUHH�DQG�0DQQLQJ�$ZDUG�6WDU�RI�WKH�:HHN�UHFLSLHQW�IROORZLQJ�SHUIRUPDQFHV�YV�1RUWKZHVWHUQ�DQG�1RUWK�&DUROLQD�
&RPSOHWHG�����RI�����SDVVHV���������IRU�������\DUGV�����WRXFKGRZQV�DQG���LQWHUFHSWLRQV�ZKLOH�UXVKLQJ�����WLPHV�IRU�����\DUGV������
\DUG�DYJ��ä&RPSLOHG�������WRWDO�RIIHQVLYH�\DUGVä$YHUDJHG�������SDVVLQJ�\DUGV�SHU�JDPHä&DXJKW�RQH�SDVV�IRU���\DUGVä3XQWHG
WZLFH�IRU����\DUGV�ZLWK�ERWK�NLFNV�GRZQHG�LQVLGH�WKH�RSSRQHQW����\DUG�OLQHä&RPSOHWHG�����SDVVHV�LQ���JDPHV��LQFOXGLQJ�D�VHDVRQ�KLJK
���YV��1RUWK�&DUROLQDä7KUHZ�IRU�PRUH�WKDQ�����\DUGV�LQ���JDPHV��3LWWVEXUJK��������1RUWK�&DUROLQD�������DQG�7HPSOH������ä7RVVHG
���7'�SDVVHV�YV��1RUWKZHVWHUQ������*HRUJLD�7HFK������3LWWVEXUJK������1RUWK�&DUROLQD�����DQG�7HPSOH����ä7KUHZ�D�VHDVRQ�ORQJ����\DUG
SDVV�WR�ZLGH�UHFHLYHU�7�-��5DKPLQJ�YV��7HPSOH�LQ�WKH�:DON�2QÜV�,QGHSHQGHQFH�%RZO�
7DOOLHG�VHDVRQ�KLJK�WRWDOV�RI����FRPSOHWLRQV�RQ����DWWHPSWV�IRU�����\DUGV����WRXFKGRZQV�DQG�RQH�LQWHUFHSWLRQ��SOXV����UXVKLQJ�DWWHPSWV
IRU�����\DUGV�ZLWK�D�ORQJ�RI����\DUGV�DQG�RQH�VFRUH�YV��1RUWK�&DUROLQDä7RWDOHG�D�VHDVRQ�KLJK�����RIIHQVLYH�\DUGV�WR�EHFRPH�WKH��UG
SOD\HU�LQ�$&&�KLVWRU\�WR�SRVW�PXOWLSOH�����\DUG�SDVVLQJ�DQG�����\DUG�UXVKLQJ�JDPHV��MRLQLQJ�/RXLVYLOOHÜV�/DPDU�-DFNVRQ�����DQG
&OHPVRQÜV�7DKM�%R\G����ä7KH�����\DUG�SHUIRUPDQFH�UDQNHG�DV�WKH��WK�KLJKHVW�VLQJOH�JDPH�RXWLQJ�LQ�$&&�KLVWRU\��WUDLOLQJ�RQO\
/RXLVYLOOHÜV�/DPDU�-DFNVRQ������YV��6\UDFXVH���������&OHPVRQÜV�'HVKDXQ�:DWVRQ������YV��3LWWVEXUJK���������0LDPLÜV�6WHSKHQ�0RUULV
�����YV��1�&��6WDWH��������DQG�:DNH�)RUHVWÜV�5XVW\�/D5XH������YV��1�&��6WDWH��������
-RQHVÜ�����\DUGV�YV��1RUWK�&DUROLQD�ZDV�D�'XNH�VLQJOH�JDPH�UHFRUG��DV�ZHUH�KLV�����UXVKLQJ�\DUGV�E\�D�TXDUWHUEDFNä0DWFKHG�'XNHÜV
�QG�KLJKHVW�VLQJOH�JDPH�WRWDO�IRU�WRXFKGRZQ�SDVVHV�ZLWK���YV��7HPSOH��RQH�VK\�RI�WKH�VFKRRO�UHFRUG�RI���VHW�E\�6WHYH�6OD\GHQ�YV��*HRUJLD
7HFK�LQ������
0DWFKHG�%OXH�'HYLO�VLQJOH�VHDVRQ�UHFRUGV�IRU�PRVW�JDPHV�ZLWK����WRXFKGRZQ�SDVVHV������PRVW�JDPHV�ZLWK����WRXFKGRZQ�SDVVHV�����
WRXFKGRZQ�SDVVHV�RI�����\DUGV������DQG�WRXFKGRZQ�SDVVHV�RI�����\DUGV�����
1DPHG�093�RI�WKH�5HHVHÜV�6HQLRU�%RZO�DIWHU�FRPSOHWLQJ���RI����SDVVHV���������IRU�����\DUGV�DQG���WRXFKGRZQ�ZKLOH�UXVKLQJ�IRU
DQRWKHU�VFRUH�LQ�D�������1RUWK�WHDP�YLFWRU\�
,Q�������ZDV�D�WHDP�FDSWDLQä4XLFN�/DQH�%RZO�093ä5HFLSLHQW�RI�'XNHÜV�$FH�3DUNHU�$ZDUG��DQ�KRQRU�SUHVHQWHG�DQQXDOO\�WR�DQ
LQGLYLGXDO�ZKR�GLVSOD\V�XQSDUDOOHOHG�FRPPLWPHQW�WR�WKH�WHDP�DQG�RYHUFRPHV�DGYHUVLW\�WR�FRQWULEXWHä6WDUWHG�DOO����JDPHV�DQG
&RPSOHWHG�����RI�����SDVVHV���������IRU�������\DUGV�����WRXFKGRZQV�DQG����LQWHUFHSWLRQVä+DG�����FDUULHV�IRU�����\DUGV������\DUG
DYJ���DQG���WRXFKGRZQVä&RPSLOHG�������WRWDO�RIIHQVLYH�\DUGVä3XQWHG�RQFH�IRU����\DUGVä:DV�RQH�RI���TXDUWHUEDFNV�DPRQJ�3RZHU��
VFKRROV�WR�DPDVV��������SDVVLQJ�\DUGV�DQG������UXVKLQJ�\DUGV��MRLQLQJ�2KLR�6WDWHÜV�-�7��%DUUHWW��&OHPVRQÜV�.HOO\�%U\DQW��/RXLVYLOOHÜV
/DPDU�-DFNVRQ��0LFKLJDQ�6WDWHÜV�%ULDQ�/HZHUNH�DQG�:DNH�)RUHVWÜV�-RKQ�:ROIRUGä2SHQHG�WKH�VHDVRQ�ZLWK����SDVVHV�ZLWKRXW�DQ
LQWHUFHSWLRQ�WR�SXVK�KLV�VWUHDN�WR�����GDWLQJ�EDFN�WR�������WKH��QG�ORQJHVW�UXQ�LQ�VFKRRO�KLVWRU\��EHKLQG�RQO\�7KDGGHXV�/HZLV��ZKR�WKUHZ
����FRQVHFXWLYH�SDVVHV�ZLWKRXW�D�SLFN�RYHU�WKH���������VHDVRQVä6HW�4XLFN�/DQH�%RZO�UHFRUG�ZLWK����FRPSOHWLRQV�DQG�WLHG�WKH�JDPH
PDUN�ZLWK���WRXFKGRZQ�SDVVHVä(QJLQHHUHG�D�'XNH�RIIHQVH�ZKLFK�VHW�4XLFN�/DQH�%RZO�UHFRUGV�IRU�RIIHQVLYH�SOD\V������DQG�WLPH�RI
SRVVHVVLRQ���������ZKLOH�W\LQJ�WKH�JDPH�UHFRUG�IRU�WRWDO�WRXFKGRZQV������UXVKLQJ�VFRUHV�����DQG�ILUVW�GRZQV������
,Q�������5HFHLYHG�WKH�&DUPHQ�)DOFRQH�$ZDUG�DV�'XNHÜV�0RVW�9DOXDEOH�3OD\HUä$FDGHPLF�$OO�$&&�VHOHFWLRQä5XQQHU�XS�WR�)ORULGD�6WDWH
TXDUWHUEDFN�'HRQGUH�)UDQFRLV�IRU�ERWK�$&&�2IIHQVLYH�5RRNLH�RI�WKH�<HDUä)LQLVKHG��UG�LQ�WKH�EDOORWLQJ�IRU�ERWK�$&&�2IIHQVLYH�5RRNLH
RI�WKH�<HDU�DQG�$&&�5RRNLH�RI�WKH�<HDU�E\�WKH�OHDJXHÜV�KHDG�FRDFKHVä6WDUWHG�DOO����JDPHVä&RPSOHWHG�����RI�����SDVVHV��������
IRU�������\DUGV�����WRXFKGRZQV�DQG���LQWHUFHSWLRQV�ZKLOH�UXVKLQJ�����WLPHV�IRU�����\DUGV������\DUG�DYJ���DQG���WRXFKGRZQVä6HW�'XNH
VLQJOH�VHDVRQ�IUHVKPDQ�UHFRUGV�IRU�DWWHPSWV��FRPSOHWLRQV��SDVVLQJ�\DUGV�DQG�WRXFKGRZQ�SDVVHV��KLJKHVW�FRPSOHWLRQ�SHUFHQWDJH��PRVW
JDPHV�ZLWK�����DQG�����FRPSOHWLRQV��PRVW�JDPHV�ZLWK������������DQG�������SDVVLQJ�\DUGV��DQG�PRVW�RIIHQVLYH�SOD\V�DQG
\DUGVä-RQHV�ZDV�WKH�ILUVW�IUHVKPDQ�WR�OHDG�'XNH�LQ�SDVVLQJ�DQG�WRWDO�RIIHQVLYH�\DUGV�VLQFH�7KDGGHXV�/HZLV�LQ�����ä%HFDPH�WKH��QG
TXDUWHUEDFN�LQ�'XNH�KLVWRU\�WR�SRVW�����SDVVLQJ�WRXFKGRZQV�DQG����UXVKLQJ�WRXFKGRZQV�LQ�D�VLQJOH�VHDVRQ��MRLQLQJ�7KRPDV�6LUN
������ä,Q�������GLG�QRW�VHH�JDPH�DFWLRQ�
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2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�WKH�1<3'�OHG�)DU�5RFNDZD\�*LDQWV�DQG�1HZ�<RUN�&LW\�3ROLFH�)RXQGDWLRQ�GXULQJ�WKH������VHDVRQ�WR�H[SDQG�WKH�)DU
5RFNDZD\�*LDQWV�LQWR�+DUOHP���&RQWULEXWHG�WR�)RRG�%DQN�IRU�1<&�DQG�&RPPXQLW\�)RRGEDQN�RI�1HZ�-HUVH\�WR�SURYLGH�UHVRXUFHV�WR
IDPLOLHV�LQ�QHHG�GXULQJ�WKH�3DQGHPLF�

�

3(5621$/
*UDGXDWHG�IURP�'XNH�LQ�'HFHPEHU������ZLWK�D�GHJUHH�LQ�HFRQRPLFVä6RQ�RI�%HFFD�DQG�6WHYH�-RQHVä6LVWHU��%HFFD��OHWWHUHG���VHDVRQV
����������LQ�ILHOG�KRFNH\�DW�'DYLGVRQ�&ROOHJHä%URWKHU��%DWHV��ZDV�D�JUDGXDWH�WUDQVIHU�EDVNHWEDOO�SOD\HU�DW�'XNH�DIWHU�SUHYLRXVO\
SOD\LQJ�DW�'DYLGVRQä6LVWHU��5XWKLH��LV�D�JRDONHHSHU�IRU�WKH�'XNH�ZRPHQÜV�VRFFHU�WHDPä7KUHH�\HDU�OHWWHUPDQ�DW�&KDUORWWH�/DWLQ�+LJK
6FKRROä+HOSHG�WKH�+DZNV�WR�D������UHFRUG�DQG���VWDWH�FKDPSLRQVKLS�JDPH�DSSHDUDQFHVä(OHFWHG�D�WHDP�FDSWDLQ�DV�ERWK�D�MXQLRU�DQG
VHQLRUä6HW�VFKRRO�FDUHHU�UHFRUGV�IRU�WRWDO�RIIHQVLYH�\DUGV����������SDVVLQJ�\DUGV���������DQG�WRWDO�WRXFKGRZQV�����ä$V�D�VHQLRU�LQ
������FRPSOHWHG�����RI�����SDVVHV�IRU�������\DUGV�DQG����WRXFKGRZQV�DQG�UXVKHG�����WLPHV�IRU�����\DUGV�DQG����VFRUHV�WR�KHOS
&KDUORWWH�/DWLQ�WR�D������UHFRUG�DQG�1RUWK�&DUROLQD�,QGHSHQGHQW�6FKRROV�$WKOHWLF�$VVRFLDWLRQ��1&,6$$��'LYLVLRQ�,�VWDWH�FKDPSLRQVKLS
JDPH�DSSHDUDQFHä(DUQHG�ILUVW�WHDP�1&,6$$�DOO�VWDWH�KRQRUV��ILUVW�WHDP�DOO�FRQIHUHQFH�DFFRODGHV�DQG�WKH�6RXWK�&KDUORWWH�6SRUWV�5HSRUW
4XDUWHUEDFN�RI�WKH�<HDU�$ZDUG�DIWHU�VHWWLQJ�VFKRRO�VLQJOH�VHDVRQ�UHFRUGV�IRU�WRWDO�\DUGV����������SDVVLQJ�\DUGV�DQG�WRXFKGRZQ�SDVVHV
SDVVLQJ�WRXFKGRZQVä$V�D�MXQLRU��OHG�WKH�WHDP�WR�D�����UHFRUG�DQG�D�EHUWK�LQ�WKH�1&,6$$�'LYLVLRQ�,�VWDWH�WLWOH�JDPHä(DUQHG��QG�WHDP
1&,6$$�DOO�VWDWH�DFFRODGHV�DQG�ZDV�DQ�DOO�FRQIHUHQFH�KRQRUHH�DIWHU�FRPSOHWLQJ�����RI�����SDVVHV�IRU�������\DUGV�DQG���
WRXFKGRZQVä(DUQHG���OHWWHUV�LQ�EDVNHWEDOO��VHUYLQJ�DV�D�WHDP�FR�FDSWDLQ�GXULQJ�VHQLRU�VHDVRQ�
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6,1*/(�*$0(�+,*+6��48$57(5%$&.
3DVV�$WWHPSWV ���YV��/RV�$QJHOHV�5DPV��2FW���������
� ���YV��3KLODGHOSKLD�(DJOHV��'HF���������
� ���DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ���DW�%DOWLPRUH�5DYHQV��'HF���������
� ���YV��7DPSD�%D\�%XFFDQHHUV��1RY���������
� �����PRUH�DW����
3DVV�&RPSOHWLRQV ���YV��/RV�$QJHOHV�5DPV��2FW���������
� ���DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ���YV��3KLODGHOSKLD�(DJOHV��'HF���������
� ���DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� �����PRUH�DW����
<DUGV�3DVVLQJ ����DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ����DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ����DW�7DPSD�%D\�%XFFDQHHUV��6HS���������
� ����DW�'HWURLW�/LRQV��2FW���������
� ����DW�1HZ�<RUN�-HWV��1RY���������
7'�3DVVHV ��DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ��DW�1HZ�<RUN�-HWV��1RY���������
� ��DW�'HWURLW�/LRQV��2FW���������
� ��DW�.DQVDV�&LW\�&KLHIV��1RY���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� �����PRUH�DW���
/RQJ�3DVVHV ��W�DW�7DPSD�%D\�%XFFDQHHUV��6HS���������
� ���YV��'DOODV�&RZER\V��1RY���������
� ��W�DW�1HZ�(QJODQG�3DWULRWV��2FW���������
� ��W�DW�1HZ�<RUN�-HWV��1RY���������
� ��W�DW�1HZ�2UOHDQV�6DLQWV��2FW���������
&RPSOHWLRQ�3HUFHQWDJH �����YV��/DV�9HJDV�5DLGHUV��1RY���������
� �����YV��3KLODGHOSKLD�(DJOHV��1RY���������
� �����YV��:DVKLQJWRQ�5HGVNLQV��6HS���������
� �����DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� �����YV��&DUROLQD�3DQWKHUV��2FW���������

�

3DVVHU�5DWLQJ ������DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ������DW�'HWURLW�/LRQV��2FW���������
� ������DW�1HZ�<RUN�-HWV��1RY���������
� ������DW�7DPSD�%D\�%XFFDQHHUV��6HS���������
� ������DW�1HZ�2UOHDQV�6DLQWV��2FW���������
5XVK�$WWHPSWV ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��6HS���������
� ��YV��'DOODV�&RZER\V��-DQ���������
� �����PRUH�DW���
5XVKLQJ�<DUGV ���DW�:DVKLQJWRQ�)RRWEDOO�7HDP��6HS���������
� ���DW�3KLODGHOSKLD�(DJOHV��2FW���������
� ���YV��:DVKLQJWRQ�)RRWEDOO�7HDP��2FW���������
� ���YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ���YV��'DOODV�&RZER\V��1RY���������
5XVKLQJ�$YHUDJH �����YV��:DVKLQJWRQ�)RRWEDOO�7HDP��2FW���������
� �����DW�:DVKLQJWRQ�)RRWEDOO�7HDP��6HS���������
� ����YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ����YV��$WODQWD�)DOFRQV��6HS���������
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����� DW�&RZER\V 3 � � �� ���� ��� ��� � � �� ��� ���� � � �� � / �����
����� %LOOV ','�127�3/$<��121�,1-85<� / �����
����� DW�%XFFDQHHUV 6 �� �� ��� ���� ��� ���� � � ��W ���� ����� � �� ��� � : �����
����� &RPPDQGHUV 6 �� �� ��� ���� ��� ��� � � ��� ��� ���� � �� ��� � : ����
����� 9LNLQJV 6 �� �� ��� ���� ��� ��� � � ��W ���� ���� � �� �� � / �����
����� DW�3DWULRWV 6 �� �� ��� ���� ��� ���� � � ��W ��� ���� � � �� � / �����
����� &DUGLQDOV 6 �� �� ��� ���� ��� ���� � � ��W ���� ���� � �� ��� � / �����
����� DW�/LRQV 6 �� �� ��� ���� ��� ���� � � ��� ���� ����� � �� �� � / �����
����� &RZER\V 6 �� �� ��� ���� ��� ��� � � ��� ���� ���� � �� ��� � / �����
����� DW�-HWV 6 �� �� ��� ���� ��� ���� � � ��W ���� ����� � �� ��� � / �����
����� DW�%HDUV 6 �� �� ��� ���� ��� ��� � � ��W ���� ���� � �� ��� � / �����
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����� ��HUV 6 �� �� ��� ���� ��� ���� � � ��� ���� ���� � �� ��� � / ����
����� DW�5DPV 6 �� �� ��� ���� ��� ��� � � ��� ���� ���� � �� ��� � / ����
����� DW�&RZER\V 6 �� �� ��� ���� ��� ���� � � ��� ���� ���� � �� ��� � / �����
����� &RPPDQGHUV 6 �� �� ��� ���� ��� ��� � � ��W ��� ���� � �� ��� � : �����
����� DW�(DJOHV 6 �� �� ��� ���� ��� ��� � � ��W ���� ���� � �� ��� � / �����
����� %XFFDQHHUV 6 �� �� ��� ���� ��� ���� � � ��� ���� ���� � �� ��� � / �����
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����� DW�%HQJDOV 6 �� �� ��� ���� ��� ���� � � ��� ��� ���� � �� �� � : �����
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����� &DUGLQDOV 6 �� �� ��� ���� ��� ���� � � ��� ���� ���� � � �� � / ����
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����� DW�5DYHQV 6 �� �� ��� ���� ��� ���� � � ��� ���� ���� � � �� � / �����
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�����727$/6 ��� � � ��� �� � � � ��� �� � ���� �
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����� DW�6WHHOHUV 3 � � ��� �� � � � ��� �� � : �����
����� ��HUV 3 � � ��� �� � � � ��� �� � : �����
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����� %HQJDOV 3 � � ��� �� � � � ��� �� � : �����
����� %URQFRV 3 � � ��� �� � � � ��� �� � : �����
����� DW�%URZQV 3 � � ��� �� � � � ��� �� � : �����
����� &DUGLQDOV 3 � � ��� �� � � � ��� �� � : �����
����� DW�5DPV 3 � � ��� �� � � � ��� �� � / �����
����� DW�5DLGHUV 3 � � ��� �� � � � ��� �� � : �����
����� 5DYHQV 3 � � ��� �� � � � ��� �� � : ������
����� &KDUJHUV 3 � � ��� �� � � � ��� �� � / �����
����� DW�6HDKDZNV 3 � � ��� �� � � � ��� �� � / �����
����� 5DLGHUV 3 � � ��� �� � � � ��� �� � : ����
�����727$/6 ���� � � ��� �� � � � ��� �� � ���� �
����2YHUWLPH
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����� 7H[DQV 3 � � ��� �� � � � ��� �� � : �����
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6LJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�'DOODV�&RZER\V�RQ�0D\���������ä:DLYHG�E\�'DOODV�RQ�$XJ����������ä6LJQHG�E\�'DOODV�RQ
0DUFK���������ä:DLYHG�E\�'DOODV�RQ�$XJ����������ä6LJQHG�E\�WKH�'HQYHU�%URQFRV�RQ�$SULO��������ä6LJQHG�DV�D�IUHH�DJHQW�E\
WKH�*LDQWV�RQ�$SULO���������
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&$5((5�+,*+/,*+76
.UHLWHU�KDV�SOD\HG�LQ����JDPHV�IRU�WKH�'HQYHU�%URQFRV�DQG�*LDQWVä3OD\HG�LQ�HYHU\�UHJXODU�VHDVRQ�JDPH�HDFK�RI�WKH�SUHYLRXV��
VHDVRQVä0DGH���VSHFLDO�WHDPV�WDFNOHVä6HOHFWHG�WR�WKH�$)&�3UR�%RZO�WHDP�IROORZLQJ�WKH������VHDVRQ�
,Q�������SOD\HG�LQ�DOO����JDPHV�DQG�KDQGOHG�����VQDSV�ZLWKRXW�DQ�XQSOD\DEOH�GHOLYHU\�
,Q�KLV�ILUVW�VHDVRQ�ZLWK�WKH�*LDQWV�LQ�������IODZOHVVO\�VQDSSHG�RQ�SXQWV�DQG�SODFHNLFNV�LQ�DOO����JDPHVä+DG�RQH�VSHFLDO�WHDPV�WDFNOH��DW
&LQFLQQDWL���������
,Q�������VQDSSHG�IRU�SXQWV�DQG�SODFHNLFNV�LQ�HDFK�RI�'HQYHUÜV����JDPHVä&UHGLWHG�ZLWK���VSHFLDO�WHDPV�WDFNOHV�Ù�RQH�YV��-DFNVRQYLOOH
�������DQG�RQH�DW�%XIIDOR���������
,Q�������.UHLWHU�SOD\HG�LQ�DOO����JDPHV�DQG�ZDV�WKH�$)&ÜV�VQDSSHU�LQ�WKH�3UR�%RZO�DIWHU�KDQGOLQJ�����VQDSV�ZLWKRXW�DQ�XQSOD\DEOH
GHOLYHU\�
,Q�������VQDSSHG�LQ�DOO����JDPHV�DQG�PDGH���VSHFLDO�WHDPV�WDFNOHV�Ù���DSLHFH�YV��'DOODV��������DQG�DW�0LDPL��������
,Q�KLV�ILUVW�DFWLYH�VHDVRQ�LQ�������.UHLWHU�SOD\HG�LQ����JDPHV�EHIRUH�VXIIHULQJ�D�VHDVRQ�HQGLQJ�FDOI�LQMXU\���0DGH�KLV�1)/�GHEXW�YV�
&DUROLQD���������6QDSSHG�DQG�PDGH���VSHFLDO�WHDPV�WDFNOH�DW�6DQ�'LHJR�����������3ODFHG�RQ�LQMXUHG�UHVHUYH�RQ�'HF����
,Q�������FRPSHWHG�ZLWK�'DOODV�LQ�WUDLQLQJ�FDPS�DQG�ZDV�ZDLYHG�GXULQJ�ILQDO�URVWHU�FXWGRZQV�RQ�$XJ�����
,Q�������.UHLWHU�VSHQW�WUDLQLQJ�FDPS�ZLWK�'DOODV�EHIRUH�EHLQJ�ZDLYHG�RQ�$XJ�����

�

&2//(*(
.UHLWHU�VQDSSHG�LQ����JDPHV�IRU�WKH�8QLYHUVLW\�RI�,RZD��HDUQLQJ�KRQRUDEOH�PHQWLRQ�$OO�%LJ�7HQ�KRQRUV�DV�D�VHQLRU���5HFRUGHG���VSHFLDO�
WHDPV�WDFNOHV�RQ�SXQW�FRYHUDJH���1DPHG�$FDGHPLF�$OO�%LJ�7HQ�LQ�KLV�ODVW���VHDVRQV�

�

2))�7+(�),(/'�$&7,9,7<
6XSSRUWHG�WKH�)RRG�%DQN�IRU�1HZ�<RUN�&LW\�GXULQJ�WKH������VHDVRQ�E\�IXQGLQJ�D�%DFN3DFN�SURJUDP�IRU�3�6�����+XEHUW�+��+XPSKUH\
(OHPHQWDU\�6FKRRO�DQG�VSRQVRULQJ�D�WHDFKHU�DSSUHFLDWLRQ�SURJUDPä0HW�ZLWK�/LIHVW\OHV�IRU�WKH�'LVDEOHG�WR�VSHDN�ZLWK�PHPEHUV�RI�WKH
JURXS�DERXW�KLV�1)/�MRXUQH\ä6SRNH�WR��WK�JUDGH�VWXGHQWV�IURP�6DUJHQW�(OHPHQWDU\�6FKRRO�LQ�%HDFRQ��1�<��DERXW�WKH�LPSRUWDQFH�RI
DFWLYH�SOD\�DQG�SK\VLFDO�ILWQHVVä5HSUHVHQWHG�*DPHUV�2XWUHDFK��D�QRQ�SURILW�WKDW�SURYLGHV�UHOLHI�WKURXJK�YLGHR�JDPLQJ�WR�FKLOGUHQ�ZKR
DUH�JRLQJ�WKURXJK�PHGLFDO�WUHDWPHQWV��GXULQJ�WKH�1)/ÜV�:HHN����0\�&DXVH�0\�&OHDWV�LQLWLDWLYH�

�

3(5621$/
.UHLWHU��SURQRXQFHG�&5<�WHU��KDV���FKLOGUHQ��/DQGHQ��%UHFN\Q�DQG�4XLQF\ä$WWHQGHG�&HQWUDO�+LJK�6FKRRO�LQ�'H:LWW��,RZD��ZKHUH�KH
HDUQHG�ILUVW�WHDP�DOO�VWDWH�KRQRUV�DV�D�VHQLRU�DQG��QG�WHDP�DFFRODGHV�DV�D�MXQLRU���&RPSHWHG�LQ�ZUHVWOLQJ��EDVHEDOO�DQG�WUDFN�DQG
ILHOG���6SHQW�KLV�WLPH�RXW�RI�IRRWEDOO�WHDFKLQJ�LQ�,RZD���&KRVHQ�DV�D�%URQFRV�&RPPXQLW\�$PEDVVDGRU�$ZDUG�ZLQQHU�LQ������

�

&$6(<�.5(,7(5
6�1)/�5(*8/$5�6($621�67$7,67,&6
'$7( 7($0 *3 �
���� �%URQFRV �� �
���� �%URQFRV �� �
���� �%URQFRV �� �
���� �%URQFRV �� �
���� �*LDQWV �� �
���� �*LDQWV �� �
1)/�727$/6 �� �

�
$GGLWLRQDO�6WDWLVWLFV�������Ù�RQH�VSHFLDO�WHDPV�WDFNOH�������Ù���VSHFLDO�WHDPV�WDFNOHV�������Ù���VSHFLDO�WHDPV�WDFNOHV�������Ù�RQH�VSHFLDO�WHDPV
WDFNOH�
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2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�$SULO���������ä:DLYHG�E\�WKH�*LDQWV�RQ�6HSW����������DQG�VLJQHG�WR�WKH
WHDPÜV�SUDFWLFH�VTXDG�RQ�6HSW���������ä�$FWLYDWHG�RII�WKH�SUDFWLFH�VTXDG�RQ�1RY������������UHYHUWHG�WR�SUDFWLFH�VTXDG�RQ�1RY�����
����ä$FWLYDWHG�RII�WKH�SUDFWLFH�VTXDG�RQ�'HF���������ä5HOHDVHG�RQ�$XJ����������ä6LJQHG�WR�WKH�*LDQWVÜ�SUDFWLFH�VTXDG�RQ�6HSW����
����ä6LJQHG�WR�D�UHVHUYH�IXWXUH�FRQWUDFW�E\�WKH�*LDQWV�RQ�-DQ�����������
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&$5((5�+,*+/,*+76
,Q�������/DORV�VSHQW�WKH�HQWLUH�VHDVRQ�RQ�WKH�*LDQWVÜ�SUDFWLFH�VTXDG�
$V�D�URRNLH�LQ�������/DORV�SOD\HG�LQ�HDFK�RI�WKH�VHDVRQÜV�ILQDO���JDPHVä7RWDOHG���WDFNOHV����VROR���RQH�LQWHUFHSWLRQ�DQG�RQH�IXPEOH
UHFRYHU\�
0DGH�KLV�1)/�GHEXW�DW�&LQFLQQDWL���������D�PHPRUDEOH�RQH�ZKHQ�KH�LQWHUFHSWHG�D�%UDQGRQ�$OOHQ�SDVV�ZLWK����VHFRQGV�UHPDLQLQJ�LQ�WKH
�UG�TXDUWHUä+LV�RQO\�SUHYLRXV�LQWHUFHSWLRQ�ZDV�RQ�1RY�����������ZKHQ�KH�SLFNHG�RII�D�SDVV�DJDLQVW�3ULQFHWRQ�DQG�UHWXUQHG�LW����\DUGV
IRU�D�WRXFKGRZQ�LQ�<DQNHH�6WDGLXPä/DORV�ZDV�WKH�ILUVW�*LDQWV�SOD\HU�WR�LQWHUFHSW�D�SDVV�LQ�KLV�SUR�GHEXW�VLQFH�6HSW������������ZKHQ
PLGGOH�OLQHEDFNHU�8DQL�8QJD�SLFNHG�RII�D�7RQ\�5RPR�SDVV�LQ�WKH��QG�TXDUWHU��VHWWLQJ�XS�D�*LDQWV�ILHOG�JRDO
5HFRUGHG�KLV�ILUVW���1)/�WDFNOHV��ERWK�VROR��DW�6HDWWOH�������ä$OVR�UHFRYHUHG�D�IXPEOHG�VQDS�Ù�RIILFLDOO\�FUHGLWHG�WR�5XVVHOO�:LOVRQ�Ù�ZLWK
�����UHPDLQLQJ�LQ�WKH��QG�TXDUWHUä/DORV�ZDV�WKH�ILUVW�*LDQWV�SOD\HU�ZLWK�DW�OHDVW�RQH�LQWHUFHSWLRQ�DQG�RQH�RSSRQHQW�IXPEOH�UHFRYHU\�LQ
ILUVW���1)/�JDPHV�VLQFH�2WWR�6FKQHOOEDFKHU�LQ������
$VVLVWHG�RQ�RQH�WDFNOH�LQ�HDFK�RI�WKH�QH[W���JDPHV�Ù�YV��$UL]RQD����������YV��&OHYHODQG���������DQG�DW�%DOWLPRUH���������
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&2//(*(
3OD\HG�LQ����JDPHV�LQ���VHDVRQV�IRU�'DUWPRXWKä5HFRUGHG����WDFNOHV�����VROR���LQFOXGLQJ������WDFNOHV�IRU�ORVV�DQG������VDFNVä/DORV
DGGHG���SDVVHV�GHIHQVHG����LQWHUFHSWLRQ�DQG���IXPEOH�UHFRYHU\ä,Q�������VHOHFWHG�ILUVW�WHDP�$OO�,Y\�/HDJXH�DIWHU�SRVWLQJ�FDUHHU�KLJK
WRWDOV�RI����WDFNOHV�����VROR������VWRSV�IRU�ORVV�DQG�����VDFNVä6FRUHG�WKH�ILUVW�SRLQWV�RI�WKH�JDPH���DQG�RI�KLV�FDUHHU���RQ�D�SLFN���LQ
<DQNHH�6WDGLXP�WR�SDYH�WKH�ZD\�IRU�WKH�������ZLQ�RYHU�XQGHIHDWHG�DQG��WK�UDQNHG�3ULQFHWRQ���$V�D�MXQLRU�LQ�������QDPHG�$OO�,Y\
/HDJXH�KRQRUDEOH�PHQWLRQä7DOOLHG����WDFNOHV�����VROR��DQG�ZDV��QG�RQ�WKH�WHDP�DQG��WK�LQ�WKH�OHDJXH�ZLWK�����VDFNVä$V�D
VRSKRPRUH��KDG���WDFNOHV�LQ���JDPHV�

�

2))�7+(�),(/'�$&7,9,7<
6XSSRUWHG�WKH�)RRG�%DQN�IRU�1HZ�<RUN�&LW\�GXULQJ�WKH������VHDVRQ�E\�IXQGLQJ�D�%DFN3DFN�SURJUDP�IRU�3�6�����+XEHUW�+��+XPSKUH\
(OHPHQWDU\�6FKRRO�DQG�VSRQVRULQJ�D�WHDFKHU�DSSUHFLDWLRQ�SURJUDP�

�

3(5621$/
&KRVHQ�DV�KLV�WHDPÜV�093�DW�WKH�+XOD�%RZO�DIWHU�QRWFKLQJ�����VDFNV�DQG�D�IRUFHG�IXPEOHä1DWLYH�RI�$NURQ��2KLR��KH�DWWHQGHG�6W�
9LQFHQW�6W��0DU\�+LJK�6FKRRO��/H%URQ�-DPHVÜ�DOPD�PDWHUä$V�D�VHQLRU��ZRQ�WKH�VFKRROÜV�,URQPDQ�$ZDUG�DQG�ZDV�DQ�$3�1RUWKHDVW�2KLR
,QODQG�DOO�GLVWULFW�SLFNä7DOOLHG����WDFNOHV�����VROR������WDFNOHV�IRU�D�ORVV�DQG���WZR�LQWHUFHSWLRQVä&DXJKW����SDVVHV�IRU�����\DUGV�DQG��
WRXFKGRZQVä7HDP�ZRQ�VWDWH�FKDPSLRQVKLSV�KLV�ILUVW���\HDUV�DQG�ZHQW������RYHU�KLV���VHDVRQVä$OVR�OHWWHUHG���WLPHV�LQ
EDVNHWEDOOä(DUQHG�WDHNZRQGR�EODFN�EHOW�DW�DJH����

1,.2�/$/26
�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6
7$&./(6 ,17(5&(37,216 2��)80% 67 0,6&

'$7( 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� *LDQWV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� *LDQWV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �

�

6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�6HDWWOH�6HDKDZNV��'HF���������
� ��DW�%DOWLPRUH�5DYHQV��'HF���������
� ��YV��&OHYHODQG�%URZQV��'HF���������
� ��YV��$UL]RQD�&DUGLQDOV��'HF���������
6ROR�7DFNOHV ��DW�6HDWWOH�6HDKDZNV��'HF���������
3DVVHV�'HIHQVHG ��DW�&LQFLQQDWL�%HQJDOV��1RY���������

�

)XPEOH�5HFRYHULHV ��DW�6HDWWOH�6HDKDZNV��'HF���������
,QWHUFHSWLRQV ��DW�&LQFLQQDWL�%HQJDOV��1RY���������
6SHFLDO�7HDPV�7DFNOHV ��DW�%DOWLPRUH�5DYHQV��'HF���������
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&$5((5�+,*+/,*+76
/DZUHQFH�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�LQ�KLV�ILUVW���*LDQWV�VHDVRQVä7RWDOV�LQFOXGH�����WDFNOHV�����VROR�������VDFNV����IRUFHG
IXPEOHV�����WDFNOHV�IRU�ORVV�����TXDUWHUEDFN�KLWV�DQG���SDVVHV�GHIHQVHG�
,Q�������SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�DQG�VHW�FDUHHU�KLJKV�RI����WDFNOHV�����VROR��DQG����TXDUWHUEDFN�KLWVä$GGHG�����VDFNV���
WDFNOHV�IRU�ORVV����SDVVHV�GHIHQVHG�DQG�RQH�IRUFHG�IXPEOHä/DZUHQFH�MRLQHG�-DVRQ�3LHUUH�3DXO�����������DQG�&RUQHOLXV�*ULIILQ����������
DV�WKH�RQO\�*LDQWV�GHIHQVLYH�OLQHPDQ�WR�SRVW�DW�OHDVW�����VDFNV�LQ�HDFK�RI�KLV�ILUVW���VHDVRQV�
6WDUWHG�DQG�WDOOLHG���WDFNOHV��RQH�VROR���RQH�TXDUWHUEDFN�KLW�DQG�RQH�WDFNOH�IRU�ORVV�YV��$WODQWD�������ä0DGH�D�FDUHHU�KLJK���WDFNOHV���
VROR��DQG�DGGHG�D�KDOI�VDFN�YV��WKH�5DPV��������ä5HFRUGHG�KLV�ILUVW�IXOO�VDFN�RI�WKH�VHDVRQ�IRU�D���\DUG�ORVV�YV��&DUROLQD
�������ä)RUFHG�WKH��QG�IXPEOH�RI�KLV�FDUHHU�YV��3KLODGHOSKLD���������ZKHQ�KH�VWULSSHG�(DJOHV�UXQQLQJ�EDFN�%RVWRQ�6FRWW�LQ�WKH��WK
TXDUWHU��ZKLFK�ZDV�UHFRYHUHG�E\�-XOLDQ�/RYH�
3URGXFHG���WDFNOHV����VROR�������VDFN��RQH�WDFNOH�IRU�ORVV�DQG�D�FDUHHU�KLJK���TXDUWHUEDFN�KLWV�DW�WKH�/�$��&KDUJHUV��������ä'LG�QRW�SOD\
DW�&KLFDJR�������ZKHQ�KH�ZDV�RQ�WKH�5HVHUYH�&29,'����OLVW��HQGLQJ�KLV�VWUHDN�RI����FRQVHFXWLYH�JDPHV�SOD\HG�WR�VWDUW�KLV
FDUHHUä6WDUWHG�DQG�WRWDOHG���WDFNOHV����VROR��DQG�ZLWK�D�WDFNOH�IRU�ORVV�YV��:DVKLQJWRQ�������
,Q�������SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWV�DW�GHIHQVLYH�WDFNOHä'LG�QRW�VWDUW�YV��3LWWVEXUJK�������ä7LHG�OLQHEDFNHU�.\OHU�)DFNUHOO�IRU
�QG�RQ�WKH�WHDP�ZLWK�����VDFNVä7DOOLHG����WDFNOHV�����VROR�����WDFNOHV�IRU�ORVV�����TXDUWHUEDFN�KLWV�DQG���SDVVHV�GHIHQVHG�
/DZUHQFH�KDG�����VDFN�LQ���JDPHV�Ù�YV��3LWWVEXUJK��DW�3KLODGHOSKLD����������YV��WKH�(DJOHV���������DQG�YV��&OHYHODQG��������ä7ZLFH
SRVWHG�D�VHDVRQ�KLJK���WDFNOHV�Ù���VROR�DW�WKH�5DPV��������DQG���VROR�YV��WKH�%URZQVä&ROOHFWHG���XQDVVLVWHG�VWRSV�DW�&KLFDJR
������ä+DG���WDFNOHV����VROR��YV��:DVKLQJWRQ���������DQG�WHDPHG�ZLWK�%ODNH�0DUWLQH]�WR�SUHVVXUH�.\OH�$OOHQ�LQWR�WKURZLQJ�DQ
LQFRPSOHWH�SDVV�RQ�D�SRWHQWLDO�JDPH�ZLQQLQJ���SRLQW�FRQYHUVLRQ�ZLWK����VHFRQGV�UHPDLQLQJ��FOLQFKLQJ�WKH�*LDQWVÜ�ILUVW�YLFWRU\�RI�WKH
VHDVRQ�
$V�D�URRNLH�LQ�������ZDV���RI���*LDQWV�SOD\HUV�WR�VWDUW�DOO����JDPHV��MRLQLQJ�RIIHQVLYH�OLQHPHQ�1DWH�6ROGHU�DQG�:LOO�+HUQDQGH]�
GHIHQVLYH�WDFNOH�'DOYLQ�7RPOLQVRQ��OLQHEDFNHU�0DUNXV�*ROGHQ�DQG�VDIHW\�$QWRLQH�%HWKHDä,W�ZDV�WKH��WK�FRQVHFXWLYH�VHDVRQ�LQ�ZKLFK�D
*LDQWV�URRNLH�GUDIWHG�LQ�WKH�ILUVW�DQG�RU��QG�URXQG�VWDUWHG�DOO����JDPHV��7KH�RWKHUV�ZHUH�VDIHW\�/DQGRQ�&ROOLQV���������ZLGH�UHFHLYHU
6WHUOLQJ�6KHSDUG���������'DOYLQ�7RPOLQVRQ���������DQG�6DTXRQ�%DUNOH\�DQG�+HUQDQGH]�������ä:KHQ�/DZUHQFH�VWDUWHG�WKH�VHDVRQ
RSHQHU�LQ�'DOODV��������LW�PDUNHG�WKH��WK�FRQVHFXWLYH�VHDVRQ�WKH�*LDQWV�VWDUWHG�D�URRNLH�GUDIW�FKRLFH�LQ�WKHLU�ILUVW�JDPH�
/DZUHQFH�WRWDOHG����WDFNOHV�����VROR�������VDFNV��RQH�IRUFHG�IXPEOH����WDFNOHV�IRU�ORVV����TXDUWHUEDFN�KLWV�DQG�RQH�SDVV�GHIHQVHGä+DG
RQH�VROR�WDFNOH�LQ�KLV�1)/�GHEXW�DW�WKH�&RZER\Vä7DOOLHG�D�VHDVRQ�KLJK���WDFNOHV����VROR��YV��0LQQHVRWD��������DQG���VWRSV����VROR��YV�
%XIIDOR�DQG�DW�1HZ�(QJODQGä$OVR�FROOHFWHG�D�VHDVRQ�EHVW���VROR�WDFNOHV�YV��*UHHQ�%D\��������DQG�DW�3KLODGHOSKLD�������ä5HFRUGHG
KLV�ILUVW�FDUHHU�VDFN��D���\DUG�WDNHGRZQ�RI�-DPHLV�:LQVWRQ��DW�7DPSD�%D\�������ä$OVR�UHJLVWHUHG�DQ����\DUG�VDFN�RI�.LUN�&RXVLQV�YV�
WKH�9LNLQJV�DQG�VKDUHG�D���\DUGHU�RI�0DWWKHZ�6WDIIRUG�ZLWK�0DUNXV�*ROGHQ�DW�'HWURLW���������

�

&2//(*(
3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�LQ���VHDVRQV�����������DW�&OHPVRQä7KUHH�WLPH�$OO�$&&�VHOHFWLRQä&DUHHU�WRWDOV�LQFOXGH�����WDFNOHV
�����VROR�����WDFNOHV�IRU�ORVVHV�������VDFNV����IRUFHG�IXPEOH����IXPEOH�UHFRYHULHV����SDVVHV�GHIHQVHG����LQWHUFHSWLRQ��DQG����TXDUWHUEDFN
SUHVVXUHVä,Q�������VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HG�IRU�WKH�QDWLRQDO�FKDPSLRQ�7LJHUVä$)&$�ILUVW�WHDP�$OO�$PHULFD�DQG
ILUVW¤é�WHDP�$OO¤é�$&&�VHOHFWLRQ���&UHGLWHG�ZLWK����WDFNOHV�����VROR�������WDFNOHV�IRU�ORVV������VDFNV����SDVV�EUHDNXSV�����TXDUWHUEDFN
SUHVVXUHV����IXPEOH�UHFRYHU\����EORFNHG�NLFN�DQG���UXVKLQJ�WRXFKGRZQ�LQ�����FRPELQHG�RIIHQVLYH�DQG�GHIHQVLYH�VQDSVä,Q�������6WDUWHG
DOO����JDPHV�LQ�ZKLFK�KH�SOD\HGä0LVVHG���JDPHV�ZLWK�D�IRRW�LQMXU\ä2QH�RI����VHPLILQDOLVWV�IRU�WKH�%HGQDULN�$ZDUG��ZKLFK�LV
SUHVHQWHG�WR�WKH�EHVW�GHIHQVLYH�SOD\HU�LQ�FROOHJH�IRRWEDOOä)LUVW¤é�WHDP�$OO¤é�$&&�VHOHFWLRQä)LQLVKHG�WKH�VHDVRQ�ZLWK����WDFNOHV����
VROR�����WDFNOHV�IRU�ORVV������VDFNV����TXDUWHUEDFN�SUHVVXUHV����SDVV�EUHDNXS�DQG���IRUFHG�IXPEOHä,Q�������SOD\HG�LQ����JDPHV�ZLWK���
VWDUWV�IRU�&OHPVRQÜV�QDWLRQDO�FKDPSLRQVKLS�WHDPä1DPHG�)UHVKPDQ�$OO¤é�$PHULFD�E\�(631�DQG�86$�7RGD\���$&&�'HIHQVLYH�5RRNLH�RI
WKH�<HDU��PHGLD��FRDFKHV����6HFRQG¤é�WHDP�$OO¤é�$&&���$OO¤é�$&&�$FDGHPLF�7HDP�VHOHFWLRQ���6KDUHG�5RRNLH�RI�WKH�<HDU�KRQRUV
GHIHQVLYHO\�ZLWK�&OHOLQ�)HUUHOO����3URGXFHG�D�FDUHHU�KLJK����WDFNOHV�����VROR�������WDFNOHV�IRU�ORVV�DQG�VHW�D�&OHPVRQ�IUHVKPDQ�UHFRUG�ZLWK
����VDFNV�

�

2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�WKH�67(0�$OOLDQFH�DQG�&KLOGUHQÜV�9LOODJH�GXULQJ�WKH������VHDVRQ�WR�SURYLGH�DFFHVV�WR�67(0�OHDUQLQJ�RSSRUWXQLWLHV�IRU�DOO
FKLOGUHQ�

�

3(5621$/
-XVWLFH�VWXGLHV�PDMRUä:DV�RQH�RI�WKH�KLJKHVW�UDWHG��¤é�VWDU�UHFUXLWV�LQ�&OHPVRQ�KLVWRU\���)LUVW¤é�WHDP�86$�7RGD\
$OO¤é�$PHULFD���5DWHG�DV�WKH�FRQVHQVXV�WRS�SOD\HU�LQ�1RUWK�&DUROLQDä$3�3UHS�3OD\HU�RI�WKH�<HDU�LQ�1RUWK�&DUROLQD�LQ��������3OD\HG�LQ
WKH�8�6��$UP\�$OO¤é�$PHULFD�*DPH���$V�D�VHQLRU�DW�:DNH�)RUHVW�+LJK�6FKRRO��ZDV�VHOHFWHG�ILUVW¤é�WHDP�DOO¤é�VWDWH�DIWHU�ILQLVKLQJ�ZLWK
���WDFNOHV�����WDFNOHV�IRU�D�ORVV�������VDFNV��DQG����TXDUWHUEDFN�KXUULHVä+HOSHG�:DNH�)RUHVW�WR�D���¤é���UHFRUG��$V�D�MXQLRU��KDG���
WDFNOHV�����VDFNV�����WDFNOHV�IRU�ORVV����EORFNHG�NLFNV�DQG���IRUFHG�IXPEOHV�DQG�KHOSHG�WKH�WHDP�WR�D���¤é���UHFRUG�DQG�D�EHUWK�LQ
$$$$�6WDWH�&KDPSLRQVKLS�JDPH���$V�D�VRSKRPRUH��KDG����WDFNOHV��LQFOXGLQJ����WDFNOHV�IRU�ORVV�DQG�����VDFNVä&RQFOXGHG�KLV�FDUHHU
ZLWK�����WDFNOHV�����WDFNOHV�IRU�ORVV�������VDFNV����IRUFHG�IXPEOHV�DQG���IXPEOH�UHFRYHULHV���3OD\HG���\HDUV�RI�EDVNHWEDOO���(QUROOHG�DW
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���� *LDQWV �� �� �� �� �� � �� ��� ���� � � � � � � � � � � � � � � � � �
���� *LDQWV �� �� �� �� �� � �� ��� ���� �� � � � � � � � � � � � � � � � �
���� *LDQWV �� �� �� �� �� � �� ��� ���� �� � � � � � � � � � � � � � � � �
1)/�727$/6 �� �� ��� �� �� �� �� ��� ���� �� � � � � � � � � � � � � � � � �

�

6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ��YV��/RV�$QJHOHV�5DPV��2FW���������
� ��YV��/DV�9HJDV�5DLGHUV��1RY���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� �����PRUH�DW���
6ROR�7DFNOHV ��DW�&KLFDJR�%HDUV��6HS���������
� ��DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��YV��:DVKLQJWRQ�)RRWEDOO�7HDP��-DQ���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
� �����PRUH�DW���
6DFNV ����DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ����YV��&DUROLQD�3DQWKHUV��2FW���������
� ����YV��&OHYHODQG�%URZQV��'HF���������
� �����PRUH�DW�����

�

3DVVHV�'HIHQVHG ��DW�7DPSD�%D\�%XFFDQHHUV��1RY���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��YV��'DOODV�&RZER\V��-DQ���������
� �����PRUH�DW���
)RUFHG�)XPEOHV ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��YV��0LQQHVRWD�9LNLQJV��2FW���������
7DFNOHV�)RU�/RVV ��YV��:DVKLQJWRQ�)RRWEDOO�7HDP��-DQ���������
� ��DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ������PRUH�DW���
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75$16$&7,216
2ULJLQDOO\�D��WK�URXQG�����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������

�

&$5((5�+,*+/,*+76
/HPLHX[�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�DW�OHIW�JXDUG�LQ�KLV�ILUVW���*LDQWV�VHDVRQV�
,Q�������/HPLHX[�VWDUWHG�DW�OHIW�JXDUG�LQ�WKH�VHDVRQ�RSHQHU�YV��'HQYHU��������EXW�OHIW�WKH�JDPH�ZLWK�D�NQHH�LQMXU\ä6SHQW�WKH�UHVW�RI�WKH
VHDVRQ�RQ�LQMXUHG�UHVHUYH�
$V�D�URRNLH�LQ�������/HPLHX[�SOD\HG�LQ����JDPHV�ZLWK�VWDUWV�LQ�HDFK�RI�WKH�ODVW���JDPHV�DW�OHIW�JXDUGä,QDFWLYH�IRU�WKH�VHDVRQ�RSHQHU�YV�
3LWWVEXUJK��������DQG�GLG�QRW�SOD\�DW�&KLFDJR���������YV��6DQ�)UDQFLVFR��������DQG�DW�3KLODGHOSKLD��������ä0DGH�KLV�1)/�GHEXW�ZKHQ
KH�SOD\HG�RQH�VQDS�DW�WKH�5DPV�������ä6WDUWHG�IRU�WKH�ILUVW�WLPH�YV��7DPSD�%D\�������ä0HPEHU�RI�DQ�2�OLQH�WKDW�KHOSHG�WKH�*LDQWV
H[FHHG�����UXVKLQJ�\DUGV�LQ���FRQVHFXWLYH�JDPHV�IURP�2FW�����'HF�����WKHLU�ORQJHVW�VWUHDN�VLQFH�WKH\�KLW�WKH�FHQWXU\�PDUN�LQ���VWUDLJKW
JDPHV�LQ�����ä-RLQHG�$QGUHZ�7KRPDV��1LFN�*DWHV��.HYLQ�=HLWOHU�DQG�&DP�)OHPLQJ�DV�WKH�*LDQWV�ZHUH�WKH�RQO\�1)/�WHDP�WR�VWDUW�WKH
VDPH�RIIHQVLYH�OLQH�FRPELQDWLRQ�LQ�HDFK�RI�WKH�VHDVRQÜV�ILQDO���JDPHV�

�

&2//(*(
/HPLHX[�ZDV�DQ�LURQ�PDQ�ZKR�VWDUWHG����FRQVHFXWLYH�JDPHV�DW�OHIW�JXDUG�IRU�2UHJRQä3OD\HG�������VQDSV�LQ�KLV�FDUHHUä7ZR�WLPH�ILUVW�
WHDP�$OO�3DF����VHOHFWLRQ�E\�WKH�$3�DQG��QG�WHDP�E\�WKH�OHDJXHÜV�FRDFKHVä+H�ZDV�DOVR�D�WHDP�FDSWDLQ�DQG�D���WLPH�PHPEHU�RI�WKH
3DF����$OO�$FDGHPLF�WHDP�
$V�D�VHQLRU�LQ�������VWDUWHG�DOO����JDPHV�DW�OHIW�JXDUG��H[WHQGLQJ�KLV�VWUHDN�WR����FRQVHFXWLYH�JDPHVä6SRUWV�,OOXVWUDWHG�$OO�$PHULFD�ILUVW
WHDP�DQG�$3�DQG�86$�7RGD\�$OO�$PHULFD��QG�WHDPä$3�$OO�3DF����ILUVW�WHDP�DQG�FRDFKHV��QG�WHDPä7ZR�7LPH�3DF����2IIHQVLYH
/LQHPDQ�RI�WKH�:HHNä$OORZHG�MXVW�RQH�VDFN�DQG���KLWV�RQ�WKH�4%�LQ�����SDVV�EORFN�VQDSVä$FFHSWHG�DQ�LQYLWDWLRQ�WR�WKH������6HQLRU
%RZO��EXW�ZDV�XQDEOH�WR�SDUWLFLSDWH�GXH�WR�LQMXU\ä,Q�������VWDUWHG�DOO����JDPHV�DW�OHIW�JXDUGä1DPHG�WR�WKH�$OO�3DF����ILUVW�WHDP�E\�WKH
$3�DQG��QG�WHDP�E\�WKH�OHDJXHÜV�FRDFKHVä,Q�������VWDUWHG����JDPHV�DQG�ZDV�QDPHG�3DF����$OO�$FDGHPLF�KRQRUDEOH�PHQWLRQä$V�D
UHGVKLUW�IUHVKPDQ�LQ�������/HPLHX[�VWDUWHG�DOO����JDPHV�DW�OHIW�JXDUGä1DPHG�3DF����$OO�$FDGHPLF�KRQRUDEOH�PHQWLRQä5HGVKLUWHG�LQ
�����

�

2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�%R\V�+RSH�*LUOV�+RSH�RI�1HZ�<RUN�GXULQJ�WKH������VHDVRQ�WR�VXSSRUW�WKHLU�H[WHQVLYH�FROOHJH�SUHSDUDWRU\�SURJUDP��ZKLFK
DLPV�WR�UHGXFH�WKH�VWUHVVRUV�WKDW�SUHYHQW�DQG�GLVFRXUDJH�XQGHUVHUYHG�VWXGHQWV�IURP�SXUVXLQJ�WKHLU�HGXFDWLRQ����,QYLWHG�YHWHUDQV�IURP�WKH
-DPHV�-��3HWHUV�9$�0HGLFDO�&HQWHU�IRU�D�=RRP�FDOO�WR�KDYH�D�FRQYHUVDWLRQ�DQG�VKDUH�KLV�1)/�MRXUQH\ä6XSSRUWV�WKH�:RXQGHG�:DUULRU
3URMHFW��LQ�KRQRU�RI�KLV�VWHSIDWKHU�ZKR�VHUYHG�LQ�WKH�0DULQHV��ZKLFK�ZRUNV�WR�SURYLGH�ZRXQGHG�YHWHUDQV�ZLWK�D�YDULHW\�RI�SURJUDPV�
VHUYLFHV�DQG�HYHQWV�\HDU�URXQG�

�

3(5621$/
*UDGXDWHG�ZLWK�D�GHJUHH�LQ�FULPLQDO�ODZä$WWHQGHG�:HVW�9DOOH\�+LJK�6FKRRO�LQ�<DNLPD��:DVK���ZKHUH�KH�SOD\HG�WLJKW�HQG�DV�D
IUHVKPDQ�EHIRUH�PRYLQJ�WR�ULJKW�WDFNOH�DV�D�VRSKRPRUHä,Q�KLV�MXQLRU�DQG�VHQLRU�VHDVRQV��/HPLHX[�SOD\HG�OHIW�WDFNOH�DQG�HDUQHG�ILUVW�
WHDP�DOO�FRQIHUHQFH�KRQRUV�LQ�����ä+H�DOVR�SOD\HG�RQ�WKH�GHIHQVLYH�OLQH��ZKHUH�KH�SRVWHG������WDFNOHV�IRU�ORVV�DQG�����VDFNV�DV�D
VHQLRUä3OD\HG�LQ�WKH������6HPSHU�)LGHOLV�$OO�$PHULFDQ�%RZOä1DPHG�ILUVW�WHDP�$OO�%LJ���DV�D�VHQLRU�DQG�KRQRUDEOH�PHQWLRQ�DOO�OHDJXH
DV�D�MXQLRU�

�

�

6+$1(�/(0,(8;
6�1)/�5(*8/$5�6($621�67$7,67,&6
'$7( 7($0 *3 *6 �
���� �*LDQWV �� � �
���� �*LDQWV � � �
1)/�727$/6 �� �� �
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�

&$5((5�+,*+/,*+76
/RYH�KDV�SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä7RWDOV�LQFOXGH�����WDFNOHV������VROR�����WDFNOHV�IRU�ORVV����LQWHUFHSWLRQV�����SDVVHV�GHIHQVHG�
RQH�IRUFHG�IXPEOH��RQH�IXPEOH�UHFRYHU\�DQG�D�KDOI�VDFN�
,Q�������SOD\HG�LQ�DOO����JDPHV�ZLWK���VWDUWV�DQG�UHFRUGHG�D�FDUHHU�KLJK���SDVVHV�GHIHQVHG����TXDUWHUEDFN�KLWV��RQH�IXPEOH�UHFRYHU\
DQG�D�KDOI�VDFNä7DOOLHG����WDFNOHV�����VROR���RQH�LQWHUFHSWLRQ�DQG�RQH�WDFNOH�IRU�ORVVä+LV����VSHFLDO�WHDPV�WDFNOHV�ZHUH�WKH��QG�PRVW�RQ
WKH�WHDPä:DV�WKH�RQO\�1)/�SOD\HU�ZLWK�DW�OHDVW����WDFNOHV�����VSHFLDO�WHDPV�WDFNOHV�DQG�RQH�LQWHUFHSWLRQ�
&ROOHFWHG���WDFNOHV����VROR���RQH�TXDUWHUEDFN�KLW�DQG�RQH�SDVV�GHIHQVHG�LQ�KLV�ILUVW�VWDUW�RI�WKH�VHDVRQ�DW�'DOODV��������ä5HFRUGHG�KLV��UG
FDUHHU�LQWHUFHSWLRQ�ZKHQ�KH�SLFNHG�RII�&KLHIV�TXDUWHUEDFN�3DWULFN�0DKRPHV�LQ�WKH�HQG�]RQH�DW�.DQVDV�&LW\�������ä6WDUWHG�DW�VDIHW\�DW
7DPSD�%D\���������DQG�VHW�D�FDUHHU�KLJK�ZLWK���SDVVHV�GHIHQVHG�WR�JR�ZLWK�KLV���WDFNOHV����VROR��
7DOOLHG���WDFNOHV��RQH�VROR���D�KDOI�VDFN��RQH�TXDUWHUEDFN�KLW��RQH�SDVV�GHIHQVHG����VSHFLDO�WHDPV�WDFNOHV�DQG�DOVR�UHFRYHUHG�D�IXPEOH
IRUFHG�E\�'H[WHU�/DZUHQFH�LQ�WKH��WK�TXDUWHU�YV��3KLODGHOSKLD��������ä6WDUWHG�DW�WKH�&KDUJHUV���������DQG�SRVWHG���WDFNOHV����VROR�
DQG�RQH�VWRS�IRU�ORVVä5HFRUGHG�D�VHDVRQ�KLJK����WDFNOHV����VROR��YV��'DOODV��������ä6WDUWHG�DW�&KLFDJR�������DQG�FRQWULEXWHG�RQH
VROR�WDFNOH�DQG�RQH�VSHFLDO�WHDPV�WDFNOH�
,Q�������SOD\HG�LQ�DOO����JDPHV�ZLWK���VWDUWVä)LQLVKHG��WK�RQ�WKH�WHDP�ZLWK����WDFNOHV�����VROR�ä+DG�RQH�WDFNOH�IRU�ORVV��RQH
LQWHUFHSWLRQ��RQH�IRUFHG�IXPEOH�DQG���SDVVHV�GHIHQVHGä6WDUWHG�WKH�VHDVRQÜV�ILUVW���JDPHV�DW�IUHH�VDIHW\�DQG�WRWDOHG���WDFNOHV���
VROR�ä,QWHUFHSWHG�D�0LWFK�7UXELVN\�SDVV�DQG�UHWXUQHG�LW����\DUGV�DW�&KLFDJR�������ä/RYHÜV�ILUVW���FDUHHU�LQWHUFHSWLRQV�ZHUH�RQ�7UXELVN\
SDVVHV�LQ�6ROGLHU�)LHOGä7DOOLHG�D�FDUHHU�KLJK����WDFNOHV�����VROR��YV��6DQ�)UDQFLVFR�������ä&ROOHFWHG���WDFNOHV����VROR��YV��$UL]RQD
������ä$OVR�VWDUWHG�DW�3KLODGHOSKLD���������DQG�YV��7DPSD�%D\���������&OHYHODQG���������DQG�'DOODV�������
$V�D�URRNLH�LQ�������SOD\HG�LQ����JDPHV��LQFOXGLQJ�VWDUWV�DW�VWURQJ�VDIHW\�LQ�HDFK�RI�WKH�ILQDO���JDPHVä,QDFWLYH�DW�7DPSD�%D\
������ä0DGH�KLV�1)/�GHEXW�DW�'DOODV������ä7DOOLHG�KLV�ILUVW�VSHFLDO�WHDPV�WDFNOH�YV�0LQQHVRWD�������ä6DZ�KLV�ILUVW�H[WHQVLYH�GHIHQVLYH
DFWLRQ�ZKHQ�KH�UHSODFHG�DQ�LQMXUHG�-DEULOO�3HSSHUV�DW�&KLFDJR��������ä+DG�RQH�VROR�WDFNOH�DQG�SLFNHG�XS�KLV�ILUVW�FDUHHU�LQWHUFHSWLRQ
ZKHQ�KH�JUDEEHG�D�7UXELVN\�SDVV�RQ�WKH�ILUVW�SOD\�RI�WKH��WK�TXDUWHU�DQG�UHWXUQHG�LW����\DUGVä6WDUWHG�IRU�WKH�ILUVW�WLPH�DQG�FROOHFWHG��
WDFNOHV����VROR��YV��*UHHQ�%D\�������ä3RVWHG�D�VHDVRQ�KLJK���VROR�WDFNOHV�DW�3KLODGHOSKLD�������ä5HFRUGHG�D�VHDVRQ�KLJK���WDFNOHV���
VROR��YV��3KLODGHOSKLD���������

�

&2//(*(
,Q�WKUHH�VHDVRQV�DW�1RWUH�'DPH��/RYH�SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä6HW�WKH�VFKRRO�UHFRUG�ZLWK����SDVV�EUHDNXSVä7RWDOHG����
WDFNOHV������VROR�����WDFNOHV�IRU�ORVV����LQWHUFHSWLRQV��LQFOXGLQJ���KH�UHWXUQHG�IRU�WRXFKGRZQV��RQH�IRUFHG�IXPEOH��DQG���IXPEOH
UHFRYHULHVä$V�D�MXQLRU�LQ�������VWDUWHG�DOO����JDPHV�DQG�ZDV�RQH�RI���ILQDOLVWV�IRU�WKH�-LP�7KRUSH�$ZDUG��ZKLFK�LV�SUHVHQWHG�WR�WKH
QDWLRQÜV�EHVW�GHIHQVLYH�EDFNä5HJLVWHUHG����WDFNOHV�����VROR���RQH�LQWHUFHSWLRQ��D�WHDP�KLJK����SDVV�EUHDNXSV��DQG���IXPEOH
UHFRYHULHVä%URNH�WKH�1RWUH�'DPH�UHFRUG�IRU�FDUHHU�SDVV�EUHDNXSV�ZLWK�KLV���UG�YV��6WDQIRUGä,Q�������VWDUWHG�DOO���
JDPHVä5HJLVWHUHG�D�FDUHHU�KLJK����WDFNOHV�����VROR���WKH�WRS�WRWDO�DPRQJ�DQ\�QRQ�OLQHEDFNHU�RQ�WKH�WHDPä/HG�WHDP�LQ�SDVVHV�GHIHQVHG
������LQWHUFHSWLRQV�����DQG�LQWHUFHSWLRQ�UHWXUQ�\DUGV������ä/RYHÜV�VFKRRO¤é��HFRUG����SDVV�EUHDNXSV�VKDWWHUHG�WKH�SUHYLRXV�VFKRRO
UHFRUG�RI����VHW�E\�&ODUHQFH�(OOLV�LQ�����ä%HFDPH�WKH��WK�SOD\HU�LQ�1RWUH�'DPH�KLVWRU\�WR�UHWXUQ���LQWHUFHSWLRQV�IRU�WRXFKGRZQV�LQ�D
VHDVRQ�����\DUGV�DW�0LFKLJDQ�6WDWH�DQG����\DUGV�YV��1�&��6WDWH�ä$V�D�IUHVKPDQ�LQ�������SOD\HG�LQ����JDPHV�ZLWK�VWDUWV�LQ�WKH�ILQDO��
JDPHVä5HJLVWHUHG����WDFNOHV�����VROR�����WDFNOHV�IRU�ORVV��RQH�LQWHUFHSWLRQ����SDVV�EUHDNXSV��RQH�IRUFHG�IXPEOH��DQG�RQH�IXPEOH
UHFRYHU\ä/HG�DOO�)LJKWLQJ�,ULVK�IUHVKPHQ�LQ�JDPHV�VWDUWHG�DQG�WDFNOHV�

�

2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�WKH�1<3'�OHG�)DU�5RFNDZD\�*LDQWV�DQG�1HZ�<RUN�&LW\�3ROLFH�)RXQGDWLRQ�GXULQJ�WKH������VHDVRQ�WR�H[SDQG�WKH�)DU
5RFNDZD\�*LDQWV�LQWR�+DUOHP���3DUWQHUHG�ZLWK�WKH�$PHULFDQ�+HDUW�$VVRFLDWLRQ�WR�PHHW�YLUWXDOO\�ZLWK�VWXGHQWV�DFURVV�WKH�WUL�VWDWH�DUHD�IRU�D
3OD\����FRQYHUVDWLRQ�WKDW�IRFXVHG�RQ�EHLQJ�DFWLYH��FUHDWLQJ�KHDOWK\�KDELWV�DQG�IRFXVLQJ�RQ�PHQWDO�KHDOWKä5HSUHVHQWHG�WKH�-XVW�PLNH
)RXQGDWLRQ��ZKLFK�ZDV�FUHDWHG�WR�KRQRU�0LFKDHO�%ULQGOH\��D����\HDU�ROG�ER\�ZKR�SDVVHG�DZD\�IURP�FDUGLDF�DUUHVW��GXULQJ�WKH�1)/ÜV
:HHN����0\�&DXVH�0\�&OHDWV�LQLWLDWLYH�

�

3(5621$/
/RYH�DQG�KLV�ZLIH��-XOLD��KDYH�EHHQ�WRJHWKHU�VLQFH�KLJK�VFKRROä7KH\�RZQ�D�SHW�EHUQHGRRGOH�QDPHG�/HRä0DQDJHPHQW�FRQVXOWLQJ
PDMRUä,Q�KLV�MXQLRU�DQG�VHQLRU�VHDVRQV�����������DW�1D]DUHWK�$FDGHP\��/D�*UDQJH��,OO����/RYH�KHOSHG�OHDG�WKH�IRRWEDOO�WHDP�WR�UHFRUGV
RI������DQG������DQG�,OOLQRLV�+LJK�6FKRRO�$VVRFLDWLRQ�&ODVV��$�FKDPSLRQVKLSVä,Q�������KH�ZDV�DQ�,OOLQRLV�+LJK�6FKRRO�&RDFKHV
$VVRFLDWLRQ�&ODVV��$�$OO¤é��OOLQRLV�ILUVW�WHDPä$V�D�VHQLRU��KH�UHJLVWHUHG����WDFNOHV�����VWRSV�IRU�ORVV����IRUFHG�IXPEOHV�DQG�RQH�IXPEOH
UHFRYHU\�IRU����\DUGV��UXVKHG�IRU�������\DUGV�DQG����WRXFKGRZQV�RQ�����FDUULHV�������\DUG�DYJ����DQG�FDXJKW����SDVVHV�IRU�����\DUGV
������\DUG�DYJ���DQG���VFRUHVä,Q�KLV�MXQLRU�VHDVRQ��KH�FROOHFWHG����WDFNOHV��RQH�VWRS�IRU�ORVV�DQG�KDG�D���¤é��DUG�LQWHUFHSWLRQ�UHWXUQ
WRXFKGRZQä$OVR�UXVKHG�IRU�����\DUGV�DQG���WRXFKGRZQV�RQ����FDUULHV�������\DUG�DYJ��ä+DG�WZR�����\DUG�UXVKLQJ�JDPHV�DQG�D
FDUHHU¤é��RQJ�UXQ�RI����\DUGVä&DXJKW����SDVVHV�IRU�����\DUGV�������\DUG�DYJ���DQG���VFRUHV��LQFOXGLQJ�D�VHDVRQ¤é��RQJ����
\DUGHUä5HWXUQHG���NLFNRIIV�IRU�����\DUGV�������\DUG�DYJ���DQG����SXQWV�IRU�����\DUGV�������\DUG�DYJ����LQFOXGLQJ�D���¤é��DUG�UHWXUQ�

�
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-8/,$1�/29(
6�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6
7$&./(6 ,17(5&(37,216 2��)80% 67 0,6&

'$7( 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� *LDQWV �� � �� �� � � � ��� ��� � � �� �� � � � � � � � � � � � � �
���� *LDQWV �� � �� �� �� � � ��� ��� � � �� �� � � � � � � � � � � � � �
���� *LDQWV �� � �� �� �� � � ��� ��� � � � � � � � � � � �� � � � � � �
1)/�727$/6 �� �� ��� ��� �� � �� ��� ��� � � �� �� � �� � � � � �� � � � � � �

�

6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ���YV��6DQ�)UDQFLVFR���HUV��6HS���������
� ���YV��'DOODV�&RZER\V��'HF���������
� ��YV��$UL]RQD�&DUGLQDOV��'HF���������
� ��YV��3KLODGHOSKLD�(DJOHV��'HF���������
� ��YV��'DOODV�&RZER\V��-DQ���������
� �����PRUH�DW���
6ROR�7DFNOHV ���YV��6DQ�)UDQFLVFR���HUV��6HS���������
� ��YV��'DOODV�&RZER\V��'HF���������
� ��YV��3KLODGHOSKLD�(DJOHV��'HF���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
� ��YV��$UL]RQD�&DUGLQDOV��'HF���������
� �����PRUH�DW���
6DFNV ����YV��3KLODGHOSKLD�(DJOHV��1RY���������
3DVVHV�'HIHQVHG ��DW�7DPSD�%D\�%XFFDQHHUV��1RY���������
� ��DW�0LDPL�'ROSKLQV��'HF���������
� ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��DW�.DQVDV�&LW\�&KLHIV��1RY���������
� �����PRUH�DW���
)RUFHG�)XPEOHV ��YV��*UHHQ�%D\�3DFNHUV��'HF���������

�

)XPEOH�5HFRYHULHV ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
7DFNOHV�)RU�/RVV ��YV��3KLODGHOSKLD�(DJOHV��'HF���������
� ��YV��0LDPL�'ROSKLQV��'HF���������
� ��DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ��DW�&KLFDJR�%HDUV��6HS���������
� �����PRUH�DW���
,QWHUFHSWLRQV ��DW�.DQVDV�&LW\�&KLHIV��1RY���������
� ��DW�&KLFDJR�%HDUV��6HS���������
� ��DW�&KLFDJR�%HDUV��1RY���������
,QWHUFHSWLRQ�5HWXUQ�<DUGV ���DW�&KLFDJR�%HDUV��1RY���������
� ���DW�&KLFDJR�%HDUV��6HS���������
6SHFLDO�7HDPV�7DFNOHV ��YV��:DVKLQJWRQ�)RRWEDOO�7HDP��-DQ���������
� ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��DW�&KLFDJR�%HDUV��-DQ���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
� �����PRUH�DW���
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75$16$&7,216
2ULJLQDOO\�D��WK�URXQG�����VW�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*UHHQ�%D\�3DFNHUV�LQ�����ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ
0DUFK����������

�

&$5((5�+,*+/,*+76
0DUWLQH]�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�DQG�LQ���SRVWVHDVRQ�JDPHV�ZLWK���VWDUWVä6WDUWHG�HDFK�RI�WKH�ODVW���
UHJXODU�VHDVRQ�JDPHV�LQ�ZKLFK�KH�SOD\HGä/HG�KLV�WHDP�LQ�WDFNOHV�LQ���GLIIHUHQW�VHDVRQV����WLPHV�LQ�*UHHQ�%D\�DQG�LQ������ZLWK�WKH
*LDQWVä+DG�GRXEOH�GLJLW�WDFNOH�WRWDOV�LQ����JDPHVä&DUHHU�WRWDOV�LQFOXGH�����WDFNOHV���DOPRVW���D�JDPH�Ù�LQFOXGLQJ�����VROR�VWRSV�
�����VDFNV�DQG����WDFNOHV�IRU�ORVV��SOXV���LQWHUFHSWLRQV�����SDVVHV�GHIHQVHG����IRUFHG�IXPEOHV�DQG���IXPEOH�UHFRYHULHVä+LV�����WDFNOHV
LV�WKH�1)/ÜV��UG�KLJKHVW�WRWDO�VLQFH�KH�HQWHUHG�WKH�OHDJXH�LQ�����ä+DV����WDFNOHV�����VROR��LQ�WKH�SOD\RIIVä+LV�FDUHHU�KLJK�WDFNOH�WRWDO�LV
����YV��2DNODQG�RQ�2FW�����������DQG�KH�KDG�D�FDUHHU�EHVW����VROR�VWRSV�YV��1HZ�2UOHDQV�RQ�2FW�����������
,Q�KLV�VHFRQG�VHDVRQ�ZLWK�WKH�*LDQWV�LQ�������0DUWLQH]�VWDUWHG�DOO���JDPHV�LQ�ZKLFK�KH�SOD\HG�DQG�FRPSLOHG����WDFNOHV�����VROR��DQG�RQH
WDFNOH�IRU�ORVVä:DV�HOHFWHG�RQH�RI�WKH�WHDPÜV�FDSWDLQV�IRU�WKH��QG�FRQVHFXWLYH�VHDVRQä3RVWHG�D�VHDVRQ�KLJK����WDFNOHV�DW�:DVKLQJWRQ
������ä6XIIHUHG�D�NQHH�LQMXU\�RQ�WKH��WK�SOD\�RI�WKH�JDPH�YV��$WODQWD���������DQG�ZDV�SODFHG�RQ�LQMXUHG�UHVHUYH�IRU�WKH�UHPDLQGHU�RI
WKH�VHDVRQ�
,Q�KLV�ILUVW�VHDVRQ�ZLWK�WKH�*LDQWV�LQ�������0DUWLQH]�VWDUWHG�DOO����JDPHV�IRU�WKH��WK�FRQVHFXWLYH�VHDVRQä(OHFWHG�RQH�RI�WKH�WHDPÜV
FDSWDLQVä/HG�WKH�*LDQWV�DQG�ZDV��UG�LQ�WKH�1)/�ZLWK�����WDFNOHV�����VROR�ä0DUWLQH]�WDOOLHG�DW�OHDVW�����WDFNOHV�IRU�WKH��WK�FRQVHFXWLYH
VHDVRQä$OVR�KDG�����VDFNV����WDFNOHV�IRU�ORVV����TXDUWHUEDFN�KLWV��RQH�LQWHUFHSWLRQ����SDVVHV�GHIHQVHG����IRUFHG�IXPEOHV�DQG�RQH�IXPEOH
UHFRYHU\�
0DUWLQH]�SRVWHG�GRXEOH�GLJLW�WDFNOHV�LQ�HLJKW�JDPHV��LQFOXGLQJ�D�VHDVRQ�KLJK�������VROR��YV��:DVKLQJWRQ��������ä,Q�WKDW�JDPH��KH
WHDPHG�ZLWK�'H[WHU�/DZUHQFH�,,�WR�SUHVVXUH�.\OH�$OOHQ�LQWR�WKURZLQJ�DQ�LQFRPSOHWH�SDVV�RQ�D�SRWHQWLDO�JDPH�ZLQQLQJ���SRLQW�FRQYHUVLRQ
ZLWK����VHFRQGV�UHPDLQLQJ��FOLQFKLQJ�WKH�*LDQWVÜ�ILUVW�YLFWRU\�RI�WKH�VHDVRQä0DGH����WDFNOHV����VROR��YV��3LWWVEXUJK��������DQG�DW�WKH�/�$�
5DPV�������ä,Q�WKH�VHDVRQÜV�ILQDO���JDPHV��KH�ZDV�FUHGLWHG�ZLWK�������VROR���������VROR��DQG�������VROR��WDFNOHV��UHVSHFWLYHO\ä5HFRUGHG
VDFNV�DW�&KLFDJR���������YV��6DQ�)UDQFLVFR��������DQG�YV��'DOODV������ä,QWHUFHSWHG�DQ�$OH[�6PLWK�SDVV�DW�:DVKLQJWRQ���������KLV��WK
FDUHHU�SLFNä5HFRYHUHG�D�IXPEOH�E\�VXEVWLWXWH�TXDUWHUEDFN�$QG\�'DOWRQ�DW�WKH�&RZER\VÜ�'DOODV����\DUG�OLQH�DW�'DOODV����������D
WDNHDZD\�WKDW�OHG�WR�D�*LDQWV�WRXFKGRZQä,W�ZDV�0DUWLQH]ÜV�ILUVW�UHFRYHU\�VLQFH�1RY������������IRU�*UHHQ�%D\�DW�3LWWVEXUJK�
,Q�������VWDUWHG�DOO����UHJXODU�VHDVRQ�JDPHV�DW�PLGGOH�OLQHEDFNHU�IRU�WKH��UG�FRQVHFXWLYH�VHDVRQ�DQG�KHOSHG�OHDG�*UHHQ�%D\�WR�DQ�1)&
EHVW�W\LQJ������UHFRUG�DQG�D�EHUWK�LQ�WKH�FRQIHUHQFH�FKDPSLRQVKLS�JDPH�Ù�GHVSLWH�SOD\LQJ�ZLWK�D�EURNHQ�KDQG�GXULQJ�WKH�VHDVRQÜV��QG
KDOIä)LQLVKHG��QG�LQ�WKH�OHDJXH�ZLWK�����WDFNOHV�����VROR���LQFOXGLQJ�����VDFNV�DQG���WDFNOHV�IRU�ORVVä$GGHG���LQWHUFHSWLRQ����SDVVHV
GHIHQVHG�DQG���IRUFHG�IXPEOHä0DUWLQH]�KDG�GRXEOH�GLJLW�WDFNOH�WRWDOV�LQ���JDPHV��LQFOXGLQJ�D�VHDVRQ�KLJK�������VROR��YV��2DNODQG
�������ä+H�DOVR�KDG����WDFNOHV�����VROR��YV��3KLODGHOSKLD��������DQG����VWRSV�����VROR��YV��0LQQHVRWD�������ä3RVWHG�VDFNV�DW
&KLFDJR��D���\DUG�VWRS�RI�0LWFK�7UXELVN\�RQ�������DW�6DQ�)UDQFLVFR��D���\DUG�WDNHGRZQ�RI�-LPP\�*DURSSROR�RQ��������DQG�DW�'HWURLW��D
��\DUGHU�RI�'DYLG�%ORXJK�RQ�������ä$OVR�LQWHUFHSWHG�KLV��UG�FDUHHU�SDVV�YV��WKH�/LRQV��SLFNLQJ�RII�%ORXJK�DQG�UHWXUQLQJ�WKH�EDOO���
\DUGVä6WDUWHG�ERWK�RI�*UHHQ�%D\ÜV�SOD\RII�JDPHV�DQG�KDG����WDFNOHV����VROR��LQ�D�YLFWRU\�YV��6HDWWOH�LQ�DQ�1)&�'LYLVLRQDO�3OD\RII�*DPH
�������DQG���WDFNOHV����VROR��LQ�WKH�&RQIHUHQFH�&KDPSLRQVKLS�*DPH�DW�6DQ�)UDQFLVFR��������
,Q�������VWDUWHG�DOO����JDPHV�DW�PLGGOH�OLQHEDFNHU�DQG�ILQLVKHG�ZLWK�D�WHDP�KLJK�����WDFNOHV�����VROR��DIWHU�OHDGLQJ�WKH�WHDP�ZLWK����
VWRSV�LQ������WR�EHFRPH�WKH�ILUVW�3DFNHU�WR�GR�VR�LQ�FRQVHFXWLYH�\HDUV�VLQFH�$�-��+DZN�LQ��������ä5DQNHG�1R����RQ�WKH�WHDP�ZLWK�D
FDUHHU�KLJK�����VDFNV�DQG�ZLWK����WDFNOHV�IRU�ORVV���7DOOLHG�D�VHDVRQ�KLJK�WRWDO�RI����WDFNOHV�YV��6DQ�)UDQFLVFR����VROR�RQ���������DW�WKH
5DPV����VROR�RQ���������DW�0LQQHVRWD����VROR�RQ���������YV��$WODQWD�����VROR�RQ�������DQG�YV��'HWURLW����VROR�RQ�������ä3RVWHG���
WDFNOHV����VROR��YV��%XIIDOR��������DQG�YV��$UL]RQD����VROR�RQ�������ä+DG�KLV�RQO\�FDUHHU���VDFN�JDPH�ZKLOH�UHFRUGLQJ���VWRSV����VROR�
DW�'HWURLW�������ä$GGHG�VLQJOH�VDFNV�YV��%XIIDOR��DW�WKH�/�$��5DPV�DQG�DW�WKH�1�<��-HWV���������
,Q�������VWDUWHG�DOO����JDPHV�DQG�OHG�WKH�WHDP�ZLWK�D�WKHQ�FDUHHU�KLJK�����WDFNOHV�����VROR��DQG�D�FDUHHU�EHVW����WDFNOHV�IRU�ORVV�DORQJ
ZLWK�����VDFN����IRUFHG�IXPEOH����IXPEOH�UHFRYHULHV����LQWHUFHSWLRQ�DQG���SDVVHV�GHIHQVHGä+DG�D�GRXEOH�GLJLW�WDFNOH�WRWDO�LQ�HLJKW
JDPHVä5HJLVWHUHG�D�FDUHHU�KLJK����WDFNOHV�YV��1HZ�2UOHDQV�����VROR�RQ��������DQG�DW�3LWWVEXUJK�����VROR�RQ�������ä$OVR�KDG��
WDNHDZD\V�DJDLQVW�3LWWVEXUJK��D�VOLGLQJ�LQWHUFHSWLRQ�RI�D�%HQ�5RHWKOLVEHUJHU�SDVV�DQG�D�UHFRYHU\�RI�D�/HÜ9HRQ�%HOO�IXPEOHä0DGH���
WDFNOHV����VROR��DW�'DOODV���������WKH�ILUVW�RI���FRQVHFXWLYH�JDPHV�LQ�ZKLFK�KH�UHDFKHG�GRXEOH�GLJLWV�Ù����VWRSV����VROR��DW�0LQQHVRWD
������������YV��1HZ�2UOHDQV���������DQG�������VROR��YV��'HWURLW�������ä6DFNHG�0DWW�5\DQ�IRU�DQ���\DUG�ORVV�DW�$WODQWD��������
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WDFNOHV�IRU�ORVV����LQWHUFHSWLRQ�DQG���SDVVHV�GHIHQVHG���5HJLVWHUHG���VSHFLDO�WHDPV�WDFNOHV���0LVVHG���JDPHV��:HHNV��������GXH�WR�D�NQHH
LQMXU\���3OD\HG�LQ�DOO���SRVWVHDVRQ�JDPHV�ZLWK���VWDUW�DQG�UHFRUGHG���WDFNOHV����VROR���LQFOXGLQJ���WDFNOH�IRU�ORVV��DQG�DGGHG���VSHFLDO
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WR�D�NQHH�LQMXU\�EXW�UHWXUQHG�LQ�WKH��QG�KDOIä&RQWULEXWHG���VROR�WDFNOHV�LQ�WKH�1)&�&KDPSLRQVKLS�*DPH�DW�$WODQWD��������

�

&2//(*(
3OD\HG�LQ����JDPHV��LQFOXGLQJ�VWDUWV�LQ�HDFK�RI�KLV�ODVW����FRQWHVWV��DW�6WDQIRUG�IURP��������ä)LQLVKHG�KLV�FROOHJLDWH�FDUHHU�ZLWK����
WDFNOHV������VROR��������WDFNOHV�IRU�ORVV������VDFNV����LQWHUFHSWLRQV�DQG���IRUFHG�IXPEOHVä+HOSHG�6WDQIRUG�PDNH�D�ERZO�DSSHDUDQFH�DOO��
\HDUV�DQG�ZLQ�WKUHH�3DF����WLWOHV�������������������ä3OD\HG�LQ���5RVH�%RZOV��KHOSLQJ�WKH�&DUGLQDO�ZLQ��ä$V�D�VHQLRU�LQ�������VWDUWHG
DOO����JDPHV�DQG�OHG�WKH�WHDP�ZLWK�D�FDUHHU�KLJK�����WDFNOHV�����VROR�ä5HFRUGHG����PRUH�WDFNOHV�WKDQ�WKH�1R����WDFNOHU�RQ�WKH
WHDPä1RWFKHG�����WDFNOHV�IRU�ORVV������VDFNV����IRUFHG�IXPEOH�DQG���LQWHUFHSWLRQä1DPHG��UG�WHDP�$OO�$PHULFD�DQG�ILUVW�WHDP�$OO�



�

���

3DF����E\�$3ä7RWDOHG����SOXV�WDFNOHV�LQ���JDPHV��LQFOXGLQJ�W\LQJ�KLV�FDUHHU�KLJK����WZLFH�LQ�WKH�ILUVW���JDPHV�RI�WKH�VHDVRQ��DW
1RUWKZHVWHUQ�������DQG�DW�86&�������ä,Q�������VWDUWHG�DOO����JDPHV�DQG�WRWDOHG�D�WHDP�EHVW�����WDFNOHV�����VROR�����WDFNOHV�IRU�ORVV�
����VDFNV����IRUFHG�IXPEOHV�DQG���LQWHUFHSWLRQVä(DUQHG�3DF����$OO�$FDGHPLF�KRQRUVä5HJLVWHUHG����SOXV�WDFNOHV�LQ���JDPHV��LQFOXGLQJ
LQ�EDFN�WR�EDFN�ZHHNV�YV��86&�������DQG�YV��$UP\������,Q�������SOD\HG�LQ����JDPHV��UHFRUGLQJ����WDFNOHV����VROR�ä$V�D�IUHVKPDQ�LQ
������SOD\HG�LQ����JDPHVä5HFHLYHG�6WDQIRUGÜV�*UHJ�3LHUV�6HUYLFH�7HDP�$ZDUG�RQ�GHIHQVH��ZKLFK�KRQRUV�RXWVWDQGLQJ�VFRXW�WHDP
SOD\HUV�

�

2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�WKH�%URQ[�&RPPXQLW\�)RXQGDWLRQ�WKURXJKRXW�WKH������VHDVRQ�WR�VXSSRUW�WKHLU���SLOODUV�RI�FRPPXQLW\��HTXLW\�	�MXVWLFH�
HFRQRPLF�VHFXULW\�DQG�KHDOWK�LQ�WKH�%URQ[���6XSSRUWV�6DLQW�-XGH�&KLOGUHQÜV�5HVHDUFK�+RVSLWDO�WR�KRQRU�KLV�FKLOGKRRG�IULHQG�5LFKDUG�%ODX�
ZKR�SDVVHG�DZD\�DW����IURP�RVWHRVDUFRPD�

�

3(5621$/
%ODNH�DQG�KLV�ZLIH��.ULVW\��KDYH���GDXJKWHUV��.LQVOH\�DQG�%URRNHä(DUQHG�KLV�GHJUHH�LQ�PDQDJHPHQW�VFLHQFH�DQG�HQJLQHHULQJä6SHQW
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� ���DW�3LWWVEXUJK�6WHHOHUV��1RY���������
� ���YV��1HZ�2UOHDQV�6DLQWV��2FW���������
� ���YV��:DVKLQJWRQ�)RRWEDOO�7HDP��2FW���������
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� ���DW�3LWWVEXUJK�6WHHOHUV��1RY���������
� ���YV��3KLODGHOSKLD�(DJOHV��6HS���������
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DQG��QG�WHDP�$OO�%LJ�7HQä0F)DGGHQÜV�FDUHHU�WRWDOV�LQFOXGH�����WDFNOHV������VROR������WDFNOHV�IRU�ORVV�������VDFNV����LQWHUFHSWLRQV���
SDVVHV�GHIHQVHG����IRUFHG�IXPEOHVä�+DG�DW�OHDVW�RQH�VWRS�IRU�ORVV�LQ����VWUDLJKW�JDPHV�IURP�1RY�����������WR�1RY���������ä/HG�WKH
+RRVLHUV�LQ�WDFNOHV�LQ�HDFK�RI�KLV�ODVW���VHDVRQV�
,Q�������VWDUWHG�DOO����JDPHV�DW�PLGGOH�OLQHEDFNHU�DQG�SDFHG�WKH�WHDP�ZLWK�FDUHHU�EHVW�WRWDOV�RI����VWRSV�����VROR�������VWRSV�IRU�ORVV�
����VDFNV�DQG���IRUFHG�IXPEOHVä$GGHG�RQH�IXPEOH�UHFRYHU\�DQG���SDVV�EUHDNXSVä7HDP�FDSWDLQä6HFRQG�WHDP�$OO�%LJ�7HQä+RQRUHG
DV�,QGLDQDÜV�$QWKRQ\�7KRPSVRQ�0RVW�9DOXDEOH�3OD\HUä/HG�WKH�+RRVLHUV�LQ�WDFNOHV���WLPHV�DQG�KDG���PXOWL�7)/�JDPHV�
3RVWHG�D�FDUHHU�KLJK����WDFNOHV����VROR�������VDFN��DQG�RQH�SDVV�EUHDNXS�DW�:HVWHUQ�.HQWXFN\�������ä1RWFKHG���VWRSV������IRU�ORVV�
ZLWK�D�FDUHHU�KLJK�W\LQJ�WKUHH�TXDUWHUEDFN�KLWV�DW�3HQQ�6WDWH����������5DFNHG�XS���WDFNOHV������VDFNV������IRU�ORVV��DQG�RQH�EUHDNXS�YV�
0LFKLJDQ�6WDWH��������ä0DWFKHG�KLV�FDUHHU�EHVW�ZLWK���WDFNOHV�IRU�ORVV�WR�JR�DORQJ�ZLWK�����VDFN�DQG���VWRSV�YV��2KLR�6WDWH
����������&UHGLWHG�ZLWK���WDFNOHV������VDFN��DQG���VWRSV�IRU�ORVV�DW�0DU\ODQG���������
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0RVW�2XWVWDQGLQJ�'HIHQVLYH�3OD\HU�RI�WKH�<HDUä7RSSHG�WKH�WHDP�ZLWK����WDFNOHV�����VROR������IRU�ORVV��DQG���LQWHUFHSWLRQV��WLHG�IRU�WKH
WHDP�OHDG����3RVWHG�����VDFNV�
&UHGLWHG�ZLWK����VWRSV�����VROR��DW�1HEUDVND��������ä3LFNHG�RII�KLV�ILUVW�FDUHHU�SDVV�DQG�DGGHG���VROR�WDFNOHV��RQH�IRU�ORVV��YV�
0LFKLJDQ��������ä,QWHUFHSWHG�D�SDVV�DQG�PDGH���WDFNOHV��RQH�IRU�ORVV��LQ�WKH�7D[6OD\HU�*DWRU�%RZO�YV��7HQQHVVHH�������
$V�D�IUHVKPDQ�LQ�������SOD\HG�LQ�DOO����JDPHVä7DOOLHG����WDFNOHV�����VROR���ZLWK�RQH�IRU�ORVV��RQH�IRUFHG�IXPEOH��DQG�WZR�TXDUWHUEDFN
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&$5((5�+,*+/,*+76
,Q���VHDVRQV�IROORZLQJ�D�UHGVKLUW�\HDU��0F.HWKDQ�SOD\HG�LQ����JDPHV�DQG�VWDUWHG����RI�KLV�ODVW����FRQWHVWV��LQFOXGLQJ�DOO����JDPHV�LQ
�������ä6HOHFWHG�KRQRUDEOH�PHQWLRQ�$OO�$&&�LQ�HDFK�RI�KLV�ILQDO���VHDVRQV�
$V�D�VHQLRU�LQ�������VWDUWHG�DOO����JDPHVä$OO�$&&�+RQRUDEOH�0HQWLRQä7ZR�WLPH�$&&�2IIHQVLYH�/LQHPDQ�RI�WKH�:HHN�������
�����ä�%ORFNHG�IRU�DQ�RIIHQVH�WKDW�DYHUDJHG������SRLQWV�SHU�JDPH���UG�LQ�WKH�$&&���������WRWDO�\DUGV�SHU�JDPH���WK�LQ�WKH�$&&��
LQFOXGLQJ�������UXVKLQJ�\DUGV�SHU�JDPH���QG�LQ�WKH�$&&�ä3OD\HG�����VQDSV��LQFOXGLQJ�D�VHDVRQ�KLJK����DJDLQVW�:DNH�)RUHVW�
,Q�������VWDUWHG�DOO����JDPHV�DW�ULJKW�JXDUGä$OO�$&&�+RQRUDEOH�0HQWLRQä%ORFNHG�IRU�DQ�RIIHQVH�WKDW�DYHUDJHG������SRLQWV�SHU�JDPH
��QG�LQ�WKH�$&&���D�VFKRRO�UHFRUG�������\DUGV�SHU�JDPH��ILUVW�LQ�WKH�$&&���LQFOXGLQJ�������SDVVLQJ�\DUGV�DQG�������UXVKLQJ�\DUGV�D
JDPH��ERWK��QG�LQ�WKH�$&&��VHOHFWLRQä3OD\HG�D�WHDP�OHDGLQJ�����VQDSV��LQFOXGLQJ�D�VHDVRQ�KLJK����YV��:DNH�)RUHVW�DQG����DW�)ORULGD
6WDWH�
,Q�������SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä%ORFNHG�IRU�DQ�RIIHQVH�WKDW�DYHUDJHG�������\DUGV�SHU�JDPH���QG�LQ�WKH�$&&���LQFOXGLQJ
������SDVVLQJ�\DUGV�SHU�JDPH���UG�LQ�WKH�$&&��DW�ULJKW�JXDUGä$OORZHG�MXVW���VDFNV�LQ�����VQDSV�
$V�D�UHGVKLUW�IUHVKPDQ�LQ�������SOD\HG�LQ���JDPHV�RQ�WKH�RIIHQVLYH�OLQH�DQG�RQ�VSHFLDO�WHDPVä%ORFNHG�IRU�DQ�RIIHQVH�WKDW�DYHUDJHG
������\DUGV�SHU�JDPH��LQFOXGLQJ�������UXVKLQJ�\DUGV�SHU�FRQWHVW�
5HGVKLUWHG�LQ������

�

3(5621$/
7KUHH�VSRUW�VWDU�DW�%DUQZHOO��6�&���+LJK�6FKRROä5DQNHG�DV�WKH�1R����WDFNOH�LQ�WKH�VWDWHä5HSUHVHQWHG�6RXWK�&DUROLQD�LQ�WKH�6KULQH�%RZO
RI�WKH�&DUROLQDV��DQ�DQQXDO�DOO�VWDU�JDPH�EHWZHHQ�WDOHQWHG�SURVSHFWV�IURP�WKH���ERUGHU�VWDWHVä$OVR�SOD\HG�LQ�%RUGHU�%RZO�,9��D
SRVWVHDVRQ�DOO�VWDU�JDPH�EHWZHHQ�6RXWK�&DUROLQD�DQG�*HRUJLD�SURVSHFWVä'LG�QRW�DOORZ�D�VDFN�GXULQJ�KLV�VHQLRU�VHDVRQ�DQG�ILQLVKHG�WKH
\HDU�ZLWK�����NQRFNGRZQ�EORFNVä$OVR�SOD\HG�RQ�WKH�%DUQZHOO�EDVNHWEDOO�WHDP�DQG�FRPSHWHG�LQ�WKH�GLVFXV�IRU�WKH�WUDFN�DQG�ILHOG
WHDPä6WDWH�FKDPSLRQ�LQ�WKH�GLVFXV�DV�D�MXQLRU�ZLWK�D�WKURZ�RI�����IHHW����LQFKHVä)DWKHU�LV�-HIIUH\�0F.HWKDQä0RWKHU�LV�$QGUHD�'DYLV
DQG�VWHSIDWKHU�LV�+HUEHUW�'DYLV�
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&$5((5�+,*+/,*+76
0F.LQQH\�KDV�SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä7RWDOV�LQFOXGH�����WDFNOHV�����VROR�����LQWHUFHSWLRQV��RQH�UHWXUQHG�IRU�D�WRXFKGRZQ��
���SDVVHV�GHIHQVHG����WDFNOHV�IRU�ORVV�DQG�RQH�VSHFLDO�WHDPV�WDFNOH�
,Q�������0F.LQQH\�SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWV�DQG�UHFRUGHG�D�FDUHHU�KLJK����WDFNOHV�����VROR������SDVVHV�GHIHQVHG��ZKLOH
DGGLQJ�D�WHDP�KLJK���LQWHUFHSWLRQVä+LV���LQWHUFHSWLRQV�ZHUH�WLHG�IRU�WKH��WK�PRVW�LQ�WKH�1)/�DQG�WKH�PRVW�E\�D�VDIHW\�
6WDUWHG�WKH�VHDVRQ�RSHQHU�YV��'HQYHU��������DQG�SRVWHG���WDFNOHV�DQG���SDVVHV�GHIHQVHGä3RVWHG���VWUDLJKW�JDPHV�ZLWK���WDFNOHV��YV�
$WODQWD���������DW�1HZ�2UOHDQV��������DQG�DW�'DOODV��������ä5HFRUGHG�KLV�ILUVW�JDPH�ZLWK�PXOWLSOH�LQWHUFHSWLRQV�YV��WKH�5DPV��������
ZKHQ�KH�LQWHUFHSWHG�TXDUWHUEDFN�0DWWKHZ�6WDIIRUG�DQG�UHWXUQHG�LW�IRU����\DUGV��DV�ZHOO�DV�TXDUWHUEDFN�-RKQ�:ROIRUG�
(DUQHG�1)&�'HIHQVLYH�3OD\HU�RI�WKH�:HHN�KRQRUV�DIWHU�UHFRUGLQJ�KLV��QG�JDPH�RI�WKH�VHDVRQ�ZLWK�PXOWLSOH�LQWHUFHSWLRQV�YV��/DV�9HJDV
�������ZKHQ�KH�WZLFH�SLFNHG�RII�5DLGHUV�TXDUWHUEDFN�'HUHN�&DUUä5HWXUQHG�WKH��QG�LQWHUFHSWLRQ����\DUGV�IRU�D�WRXFKGRZQ�DW�WKH
EHJLQQLQJ�RI�WKH��UG�TXDUWHUä-RLQHG�WKHQ�1HZ�(QJODQG�3DWULRWV�FRUQHUEDFN�-�&��-DFNVRQ�DV�WKH�RQO\�SOD\HUV�LQ������ZLWK�PXOWLSOH���
LQWHUFHSWLRQV�JDPHV�
7DOOLHG���WDFNOHV����VROR���RQH�LQWHUFHSWLRQ�DQG���SDVVHV�GHIHQVHG�YV��3KLODGHOSKLD��������ä,QWHUFHSWHG�(DJOHV�TXDUWHUEDFN�-DOHQ�+XUWV�LQ
WKH�WKLUG�TXDUWHU�ä5HFRUGHG���WDFNOHV����VROR��DW�0LDPL�������ä3RVWHG���WDFNOHV����VROR��DQG�D�SDVV�GHIHQVHG�YV��&KLFDJR��������ZKLFK
JDYH�KLP�KLV�ILUVW�VHDVRQ�ZLWK�GRXEOH�GLJLW�SDVVHV�GHIHQVHG�
$V�D�URRNLH�LQ�������0F.LQQH\�SOD\HG�LQ�WKH�ILQDO�VL[�JDPHV��LQFOXGLQJ�VWDUWV�LQ�HDFK�RI�WKH�ODVW�IRXUä2Q�LQMXUHG�UHVHUYH�IURP�6HSW����
1RY�����DIWHU�XQGHUJRLQJ�VXUJHU\�WR�UHSDLU�D�IUDFWXUHG�IRRW�KH�VXIIHUHG�LQ�WUDLQLQJ�FDPSä&RQWULEXWHG����WDFNOHV�����VROR���LQFOXGLQJ�RQH
WDFNOH�IRU�ORVVä$OVR�KDG�RQH�LQWHUFHSWLRQä3OD\HG���VQDSV�RQ�GHIHQVH�DQG���RQ�VSHFLDO�WHDPV�LQ�KLV�1)/�GHEXW�DW�&LQFLQQDWL
�������ä0DGH�KLV�ILUVW�VWDUW�YV��$UL]RQD���������DQG�KDG���WDFNOHV����VROR�ä:LWK�-DPHV�%UDGEHUU\�VLGHOLQHG��VWDUWHG�DW�OHIW�FRUQHUEDFN
DQG�WDOOLHG���WDFNOHV����VROR��YV��&OHYHODQG��������ä6WDUWHG�DW�IUHH�VDIHW\�DQG�FROOHFWHG���WDFNOHV��VHDVRQ�KLJK���VROR��DW�%DOWLPRUH
�������ä+HOSHG�VHFXUH�WKH�*LDQWVÜ�YLFWRU\�LQ�WKHLU�VHDVRQ�ILQDOH�ZKHQ�KH�LQWHUFHSWHG�DQ�$QG\�'DOWRQ�SDVV�LQ�WKH�HQG�]RQH�IRU�KLV�ILUVW
FDUHHU�SLFN�ZLWK������UHPDLQLQJ�YV��'DOODV������ä$OVR�KDG���WDFNOHV����VROR���LQFOXGLQJ�RQH�IRU�D�ORVV�

�

&2//(*(
,Q���\HDUV�DW�$ODEDPD��0F.LQQH\�SOD\HG�LQ����JDPHV�ZLWK�VWDUWV�LQ�HDFK�RI�KLV�ODVW����FRQWHVWVä7RWDOHG�����WDFNOHV������VROR��
LQFOXGLQJ����WDFNOHV�IRU�ORVV������VDFNV����LQWHUFHSWLRQV�Ù�UHWXUQLQJ���IRU�WRXFKGRZQV������SDVVHV�GHIHQVHG����IRUFHG�IXPEOHV�DQG�RQH
IXPEOH�UHFRYHU\ä$V�D�MXQLRU�LQ�������VWDUWHG�DOO����JDPHVä1DPHG�ILUVW�WHDP�$OO�6(&�E\�WKH�OHDJXHÜV�FRDFKHV�DQG�WKH�$3ä6HOHFWHG
�QG�WHDP�$OO�$PHULFD�E\�WKH�$)&$��7KH�6SRUWLQJ�1HZV�DQG�:DOWHU�&DPS�DQG��UG�WHDP�E\�WKH�$3ä1DPHG�D�VHPLILQDOLVW�IRU�WKH�7KRUSH
$ZDUG��SUHVHQWHG�DQQXDOO\�WR�WKH�QDWLRQÜV�WRS�GHIHQVLYH�EDFNä)LQLVKHG���WK�LQ�WKH�6(&�LQ�ZLWK�D�WHDP�DQG�FDUHHU�KLJK����WDFNOHV����
VROR���LQFOXGLQJ�����IRU�ORVV������VDFNV�DQG�D�FRQIHUHQFH�KLJK���IRUFHG�IXPEOHVä$GGHG���LQWHUFHSWLRQV��LQFOXGLQJ�RQH�KH�UHWXUQHG���
\DUGV�IRU�D�WRXFKGRZQ����SDVV�EUHDNXSV�DQG���TXDUWHUEDFN�KXUULHVä,Q�������VWDUWHG�DOO����JDPHV�DQG�UDQNHG��UG�RQ�WKH�WHDP�ZLWK���
WDFNOHV�����VROR���LQFOXGLQJ���VWRSV�IRU�ORVV������VDFNV����LQWHUFHSWLRQV���RQH�UHWXUQHG�IRU�D�WRXFKGRZQ������SDVV�EUHDNXSV��DQG�RQH�IRUFHG
IXPEOHä$V�D�IUHVKPDQ�LQ�������SOD\HG�LQ����RI����JDPHV��SULPDULO\�RQ�VSHFLDO�WHDPVä7RWDOHG���WDFNOHV����VROR���LQFOXGLQJ�����IRU�ORVV�

�

2))�7+(�),(/'�$&7,9,7<
6XSSRUWHG�WKH�)RRG�%DQN�IRU�1HZ�<RUN�&LW\�GXULQJ�WKH������VHDVRQ�E\�IXQGLQJ�D�%DFN3DFN�SURJUDP�IRU�3�6�����+XEHUW�+��+XPSKUH\
(OHPHQWDU\�6FKRRO�DQG�VSRQVRULQJ�D�WHDFKHU�DSSUHFLDWLRQ�SURJUDPä(QFRXUDJHG�IDQV�WR�GRQDWH�ZKLOH�RQOLQH�VKRSSLQJ�DW�6WRS�	�6KRS
DQG�KHOSHG�GRQDWH�������PHDOV�WR�WKRVH�LQ�QHHG�WKURXJKRXW�1HZ�<RUN�&LW\�GXULQJ�WKH�KROLGD\V�

�

3(5621$/
0F.LQQH\�ZDV�D���\HDU�OHWWHUPDQ�DW�5RVZHOO��*D���+LJK�6FKRRO��SOD\LQJ�HYHU\ZKHUH�LQ�WKH�VHFRQGDU\�DV�ZHOO�DV�ZLGH
UHFHLYHUä8QDQLPRXV���VWDU�SURVSHFW�ZKR�ZDV�QDPHG�D�WRS����VDIHW\�QDWLRQDOO\�E\�DOO�PDMRU�UHFUXLWLQJ�RXWOHWV���3DUWLFLSDWHG�LQ�WKH�8QGHU
$UPRXU�$OO�$PHULFD�*DPH�DQG�1LNH
V������Þ7KH�2SHQLQJ�ßä$V�D�VHQLRU�LQ�������ZDV�VHOHFWHG�DV�WKH�*HRUJLD�&ODVV��$�'HIHQVLYH
3OD\HU�RI�WKH�<HDU�E\�WKH�$WODQWD�-RXUQDO�&RQVWLWXWLRQ���5HFRUGHG����WDFNOHV����LQWHUFHSWLRQV����SDVV�EUHDNXSV����IRUFHG�IXPEOHV�DQG��
UHFRYHULHV�DV�D�VHQLRU�LQ�����ä,Q�KLV�MXQLRU�VHDVRQ��KDG�����WDFNOHV��LQFOXGLQJ���IRU�D�ORVV�DQG���VDFNV�����SDVV�EUHDNXSV�DQG��
LQWHUFHSWLRQV����RI�ZKLFK�ZHUH�UHWXUQHG�IRU�WRXFKGRZQVä$OVR�SOD\HG�EDVNHWEDOO�DW�5RVZHOO�
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'$7( 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� *LDQWV � � �� �� �� � � ��� ��� � � � � � � � � � � � � � � � � �
���� *LDQWV �� �� �� �� �� � � ��� ��� � � �� ��W � �� � � � � � � � � � � �
1)/�727$/6 �� �� ��� �� �� � � ��� ��� � � �� ��7 � �� � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��YV��:DVKLQJWRQ�)RRWEDOO�7HDP��-DQ���������
� ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��YV��'DOODV�&RZER\V��-DQ���������
� �����PRUH�DW���
6ROR�7DFNOHV ��DW�%DOWLPRUH�5DYHQV��'HF���������
� ��YV��:DVKLQJWRQ�)RRWEDOO�7HDP��-DQ���������
� ��DW�7DPSD�%D\�%XFFDQHHUV��1RY���������
� ��DW�'DOODV�&RZER\V��2FW���������
� ��YV��$WODQWD�)DOFRQV��6HS���������
3DVVHV�'HIHQVHG ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��YV��/DV�9HJDV�5DLGHUV��1RY���������
� ��YV��/RV�$QJHOHV�5DPV��2FW���������
� �����PRUH�DW���
7DFNOHV�)RU�/RVV ��DW�0LDPL�'ROSKLQV��'HF���������
� ��YV��'DOODV�&RZER\V��-DQ���������

�

,QWHUFHSWLRQV ��YV��/DV�9HJDV�5DLGHUV��1RY���������
� ��YV��/RV�$QJHOHV�5DPV��2FW���������
� ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��YV��'DOODV�&RZER\V��-DQ���������
,QWHUFHSWLRQ�5HWXUQ�<DUGV ���YV��/DV�9HJDV�5DLGHUV��1RY���������
� ���YV��/RV�$QJHOHV�5DPV��2FW���������
6SHFLDO�7HDPV�7DFNOHV ��DW�&LQFLQQDWL�%HQJDOV��1RY���������
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75$16$&7,216
2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�0LDPL�'ROSKLQV�RQ�0D\��������ä:DLYHG�E\�WKH�'ROSKLQV�RQ�6HSW����������DQG�VLJQHG
WR�WKHLU�SUDFWLFH�VTXDG�RQ�6HSW���������ä6LJQHG�WR�D�UHVHUYH�IXWXUH�FRQWUDFW�E\�0LDPL�RQ�'HF����������ä:DLYHG�E\�WKH�'ROSKLQV�RQ
6HSW����������DQG�VLJQHG�WR�WKHLU�SUDFWLFH�VTXDG�RQ�6HSW���������ä$GGHG�WR�0LDPLÜV�DFWLYH�URVWHU�RQ�1RY�����DQG����DQG�'HF�����DQG
��������ä5H�VLJQHG�WR�0LDPLÜV�SUDFWLFH�VTXDG�RQ�'HF����������ä6LJQHG�WR�D�UHVHUYH�IXWXUH�FRQWUDFW�E\�0LDPL�RQ�-DQ����
����ä5HOHDVHG�RQ�$XJ����������ä6LJQHG�WR�WKH�*LDQWVÜ�SUDFWLFH�VTXDG�RQ�6HSW���������ä$GGHG�WR�WKH�DFWLYH�URVWHU�RQ�6HSW�����
1RY�����DQG�1RY����������ä5HOHDVHG�E\�WKH�*LDQWV�RQ�-DQ���������ä6LJQHG�E\�WKH�&LQFLQQDWL�%HQJDOV�RQ�-DQ����������DQG�UHOHDVHG
RQ�)HE����������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�)HE�����������

�

&$5((5�+,*+/,*+76
0\DULFN�KDV�SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�Ù���JDPHV�IRU�0LDPL�LQ������DQG���JDPHV�ZLWK���VWDUWV�IRU�WKH�*LDQWV�LQ�����ä7RWDOV�Ù
DOO�IURP�ODVW�\HDU�Ù�DUH���UHFHSWLRQV�IRU����\DUGV�DQG�RQH�WRXFKGRZQ�ZLWK�D�ORQJ�FDWFK�RI����\DUGV�
,Q�������SOD\HG���VQDSV�LQ�KLV�*LDQWV�GHEXW�DW�:DVKLQJWRQ�������ä5HFRUGHG�KLV�ILUVW���FDUHHU�UHFHSWLRQV�IRU����\DUGV��LQFOXGLQJ�D�RQH�
\DUGHU�IRU�WKH�JDPHÜV�RQO\�WRXFKGRZQ�LQ�D������YLFWRU\�YV��3KLODGHOSKLD��������ä6WDUWHG�DW�WKH�&KDUJHUV����������EXW�GLG�QRW�KDYH�D
UHFHSWLRQä6WDUWHG�DQG�FDXJKW�RQH�SDVV�IRU���\DUGV�DW�3KLODGHOSKLD���������
,Q�������SOD\HG�LQ���JDPHVä'UHVVHG�EXW�GLG�QRW�SOD\�LQ�RQH�JDPHä0DGH�KLV�1)/�GHEXW�YV��WKH�&KDUJHUV��������ä$OVR�SOD\HG�YV�
.DQVDV�&LW\���������DQG�1HZ�(QJODQG���������
,Q�������VSHQW�WKH�HQWLUH�VHDVRQ�RQ�0LDPLÜV�SUDFWLFH�VTXDG�

�

&2//(*(
)RXU�\HDU�OHWWHUPDQ�����������DQG���\HDU�VWDUWHU�DW�7HPSOHä3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�DQG�ILQLVKHG�ZLWK����UHFHSWLRQV�IRU����
\DUGV�������\DUG�DYJ���DQG�RQH�WRXFKGRZQä$V�D�VHQLRU��SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWVä&DXJKW����SDVVHV�IRU�����\DUGV�������
\DUG�DYJ���DQG�RQH�WRXFKGRZQä,Q�������SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�DQG�KDG���UHFHSWLRQV�IRU����\DUGVä,Q�������SOD\HG�LQ�DOO
���JDPHV�ZLWK���VWDUWV�DQG�KDG�RQH�FDWFK�IRU����\DUGVä,Q�������SOD\HG�LQ���JDPHVä5HGVKLUWHG�LQ������

�

3(5621$/
0DUNHWLQJ�PDMRUä3OD\HG�WLJKW�HQG�DQG�GHIHQVLYH�HQG�DW�&KHOWHQKDP�+LJK�6FKRRO�LQ�:\QFRWH��3Dä�$V�D�VHQLRU�LQ�������UHJLVWHUHG���
UHFHSWLRQV�DQG�VFRUHG����WRXFKGRZQVä6HOHFWHG�ILUVW�WHDP�DOO�OHDJXH�RQ�RIIHQVH�DQG�GHIHQVHä$OVR�OHWWHUHG�LQ�EDVNHWEDOO�DQG�YROOH\EDOO�

�
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&+5,6�0<$5,&.
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6
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'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �'ROSKLQV � � � � ��� � � � � ��� � �
���� �'ROSKLQV � � � � ��� � � � � ��� � �
���� �'ROSKLQV � � � � ��� � � � � ��� � �

:HQW�IURP�0LDPL�WR�1�<��*LDQWV�
���� �*LDQWV � � � �� ��� �� � � � ��� � �
���� �727$/ � � � �� ��� �� � � � ��� � �
1)/�727$/6 � � � �� ��� �� � � � ��� � �

&+5,6�0<$5,&.
6�1)/�32676($621�586+,1*�5(&(,9,1*�67$7,67,&6
� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �%HQJDOV � � � � ��� � � � � ��� � �
1)/�727$/6 � � � � ��� � � � � ��� � �

�
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6,1*/(�*$0(�+,*+6��5(&(,9,1*
5HFHSWLRQV ��DW�1HZ�<RUN�*LDQWV��1RY���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
5HFHLYLQJ�<DUGV ���DW�1HZ�<RUN�*LDQWV��1RY���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
/RQJHVW�5HFHSWLRQV ���DW�1HZ�<RUN�*LDQWV��1RY���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
� �W�DW�1HZ�<RUN�*LDQWV��1RY���������

�

5HFHLYLQJ�7'V ��DW�1HZ�<RUN�*LDQWV��1RY���������
$OO�3XUSRVH�<DUGV ���DW�1HZ�<RUN�*LDQWV��1RY���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
0RVW�7'V ��DW�1HZ�<RUN�*LDQWV��1RY���������



�

���

�

75$16$&7,216
2ULJLQDOO\�D�ILUVW�URXQG���WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������

�

&$5((5�+,*+/,*+76
1HDO�VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HG�DW�$ODEDPD�DQG�PLVVHG�RQO\�RQH�JDPH�LQ���VHDVRQV�Ù�GXH�WR�D�SRVLWLYH�&29,'����WHVW�LQ
����ä6WDUWHG����JDPHV�DW�OHIW�JXDUG�LQ����������DW�ULJKW�WDFNOH�LQ������DQG����DW�OHIW�WDFNOH�LQ������
$V�D�MXQLRU�LQ�������1HDO�ZDV�VHOHFWHG�ILUVW�WHDP�$OO�$PHULFD�E\�WKH�$)&$��):$$��7KH�6SRUWLQJ�1HZV��&%6�6SRUWV��(631�FRP�DQG�86$
7RGD\�DQG��QG�WHDP�E\�WKH�$3ä1DPHG�ILUVW�WHDP�$OO�6(&ä(OHFWHG�RQH�RI�$ODEDPDÜV�SHUPDQHQW�WHDP�FDSWDLQVä$QFKRUHG�DQ
RIIHQVLYH�OLQH�KHOSHG�WKH�&ULPVRQ�7LGH��WK�LQ�WKH�FRXQWU\�LQ�VFRULQJ�������SRLQWV�SHU�JDPH����WK�LQ�SDVVLQJ��������\DUGV�SHU�JDPH��DQG
�UG�LQ��UG�GRZQ�FRQYHUVLRQ�SHUFHQWDJHä3OD\HG�������VQDSV�RYHU����JDPHVä(DUQHG�RIIHQVLYH�SOD\HU�RI�WKH�ZHHN�KRQRUV�IURP�WKH
$ODEDPD�FRDFKLQJ�VWDII�DIWHU�YLFWRULHV�DJDLQVW�0HUFHU��2OH�0LVV��7HQQHVVHH��1HZ�0H[LFR�6WDWH��$UNDQVDV�DQG�&LQFLQQDWL�ZKLOH�WKH�HQWLUH
OLQH�HDUQHG�UHFHLYHG�WKH�KRQRU�DIWHU�WKH�6(&�&KDPSLRQVKLS�*DPH�YV��*HRUJLD�
,Q�������VWDUWHG����JDPHV�DW�ULJKW�WDFNOHä0LVVHG�RQH�JDPH�GXH�WR�D�SRVLWLYH�&29,'����WHVW��EXW�ZDV�FOHDUHG�WR�SOD\�WKH�GD\�EHIRUH�WKH
6(&�&KDPSLRQVKLS�*DPHä+HOSHG�DQFKRU�WKH�ULJKW�VLGH�RI�WKH�$ODEDPD�RIIHQVLYH�OLQH�WKDW�EORFNHG�IRU�WKH�3RZHU��
V�1R����VFRULQJ
RIIHQVH�������SRLQWV�SHU�JDPH���1R����SDVV�HIILFLHQF\�RIIHQVH����������1R����SDVVLQJ�RIIHQVH��������\DUGV�SHU�JDPHJ��DQG�1R����WRWDO
RIIHQVH��������\DUGV�SHU�JDPH�ä7KH�IURQW�VXUUHQGHUHG�MXVW����VDFNV�ZKLOH�TXDUWHUEDFN�0DF�-RQHV�ZDV�RQ�WKH�ILHOG�DQG�RQO\����IRU�WKH
VHDVRQ�RQ�����GURSEDFNVä6HOHFWHG�DV�RQH�RI�WKH�&ULPVRQ�7LGH�FRDFKLQJ�VWDII
V�RIIHQVLYH�SOD\HUV�RI�WKH�ZHHN�IRU�KLV�SOD\�DJDLQVW
0LVVLVVLSSL�6WDWH�
,Q�������SOD\HG�PXOWLSOH�SRVLWLRQV�DFURVV�WKH�OLQH�EHIRUH�VHWWOLQJ�LQ�DW�OHIW�JXDUGä1DPHG�WR�VHYHUDO�IUHVKPDQ�$OO�$PHULFD
WHDPVä6HOHFWHG�WR�WKH�IUHVKPDQ�$OO�6(&�VTXDG�E\�WKH�OHDJXH�FRDFKHVä+HOSHG�WKH�7LGH
V�RIIHQVLYH�OLQH�UDQN��UG�QDWLRQDOO\�LQ�VDFNV
DOORZHG�DW�MXVW�����SHU�JDPH�����VDFNV�LQ�����SDVV�DWWHPSWV�ä7KH�RIIHQVLYH�IURQW�RSHQHG�KROHV�DQG�SURYLGHG�WLPH�IRU�$ODEDPDÛV�RIIHQVH
WKDW�UDQNHG�1R����QDWLRQDOO\�LQ�VFRULQJ�������SRLQWV�SHU�JDPH����UG�LQ�SDVVLQJ��������\DUGV�SHU�JDPH��DQG��WK�LQ�WRWDO�RIIHQVH�������
\DUGV�SHU�JDPH�ä0DGH�KLV�ILUVW�FDUHHU�VWDUW�DW�OHIW�JXDUG�DQG�SOD\HG����VQDSV�YV��'XNH�

�

3(5621$/
$QFKRUHG�WKH�RIIHQVLYH�OLQH�DW�,0*�$FDGHP\�LQ�%UDGHQWRQ��)OD���ZKHUH�KH�ZDV�D���VWDU�RIIHQVLYH�WDFNOH�E\�DOO�PDMRU�UHFUXLWLQJ�RXWOHWV�DQG
RQH�RI�WKH�WRS�SOD\HUV�LQ�)ORULGD���5DWHG�DV�WKH�1R����WDFNOH�DQG�WKH�1R����SOD\HU�LQ�WKH�QDWLRQ�RQ�WKH�5LYDOV������ZKLFK�UDWHG�KLP�DV�WKH
�UG�EHVW�SOD\HU�LQ�)ORULGD���:DV�WKH��WK�UDQNHG�SOD\HU��1R����WDFNOH�DQG�1R����SOD\HU�LQ�)ORULGD�RQ�WKH����&RPSRVLWHä:DV�WKH�1R���
SOD\HU�LQ�WKH�(631������+DV���VLEOLQJVä%RUQ�DQG�UDLVHG�LQ�2NHHFKREHH��)OD���WKH�VDPH�KRPHWRZQ�DV�KLV�SDUHQWVä*UHZ�XS�LQ�D�VSRUWV
IDPLO\�DQG�SOD\HG�IRRWEDOO�DQG�EDVNHWEDOO�WKURXJKRXW�KLV�FKLOGKRRGä$WWHQGHG�2NHHFKREHH�+LJK�DV�D�IUHVKPDQ��ZKHQ�KH�SOD\HG�ULJKW
JXDUG�DQG�WDFNOH�DQG�GHIHQVLYH�WDFNOH�RQ�WKH�YDUVLW\ä$IWHU�KLV�IUHVKPDQ�\HDU��KH�WUDQVIHUUHG�WR�,0*�$FDGHP\��ZKHUH�KH�VWDUWHG�DW�ULJKW
JXDUG�DV�D�VRSKRPRUHä,Q�KLV�MXQLRU�VHDVRQ��1HDO�VDZ�DFWLRQ�DW�WDFNOH�DQG�JXDUG��KHOSLQJ�,0*�WR�D�����UHFRUGä$V�D�VHQLRU�LQ������
SOD\HG�OHIW�WDFNOH�DQG�8QGHU�$UPRXU�$OO�$PHULFDQ�
1HDOÜV�IDWKHU��(GGLH��SOD\HG�OLQHEDFNHU�DW�7XODQHä+LV�XQFOH��&OHYHODQG�*DU\��SOD\HG�UXQQLQJ�EDFN�DW�*HRUJLD�DQG�0LDPL�EHIRUH
EHFRPLQJ�D������ILUVW�URXQG�GUDIW�FKRLFH��1R�����RYHUDOO���SOD\LQJ���VHDVRQV�LQ�WKH�1)/�IRU�WKH�/RV�$QJHOHV�5DPV�DQG�0LDPL
'ROSKLQVä1HDOÜV�XQFOH��-LPPLH�-RQHV���ZDV�D�GHIHQVLYH�OLQHPDQ�DW�0LDPL�DQG�D��UG�URXQG�SLFN�LQ�WKH������1)/�'UDIW��SOD\LQJ��
VHDVRQV�ZLWK�WKH�'DOODV�&RZER\V��6W��/RXLV�5DPV�DQG�3KLODGHOSKLD�(DJOHV�

�

�

1($/
6�&2//(*(�*$0(6�3/$<('�67$57('�67$7,67,&6
'$7( 7($0 *3 *6 �
���� $ODEDPD �� �� �VWDUWHG�DW�/*�
���� $ODEDPD �� �� �VWDUWHG�DW�57�
���� $ODEDPD �� �� �VWDUWHG�DW�/7�
&2//(*(�727$/6 �� �� �
�
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75$16$&7,216
2ULJLQDOO\�D��QG�URXQG����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������

�

&$5((5�+,*+/,*+76
$V�D�URRNLH�LQ�������SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWVä)LQLVKHG�WKH�VHDVRQ�ZLWK����WDFNOHV�����VROR�������VDFNV�����TXDUWHUEDFN�KLWV�
��WDFNOHV�IRU�ORVV����SDVVHV�GHIHQVHG�DQG�RQH�IRUFHG�IXPEOH�
/HG�WKH�*LDQWV�ZLWK�D�IUDQFKLVH�URRNLH�UHFRUG�����VDFNV�DQG�SDFHG�WKH�WHDP�ZLWK����TXDUWHUEDFN�KLWVä�+H�ZDV�WKH�ILUVW�URRNLH�WR�OHDG�WKH
WHDP�VLQFH�VDFNV�EHFDPH�DQ�RIILFLDO�VWDWLVWLF�LQ�����ä'DOODVÜ�0LFDK�3DUVRQV��������ZDV�WKH�RQO\�RWKHU�URRNLH�WR�WRS�KLV�WHDP�KLV�VDFNV
ODVW�VHDVRQä2MXODUL�ILQLVKHG��UG�DPRQJ�1)/�URRNLHV�LQ�VDFNV���WK�LQ�TXDUWHUEDFN�KLWV�DQG�WLHG�IRU��WK�LQ�WDFNOHV�IRU�ORVV����ä7LHG�IRU�WKH
�WK�PRVW�VDFNV

0RVW�6DFNV�E\�5RRNLHV��*LDQWV�+LVWRU\

3OD\HU��<HDU����������������������������6DFNV

$]HH]�2MXODUL�������������������������

%�-��+LOO�����������������������������������

7���&RUQHOLXV�*ULIILQ������������

7���$QG\�+HDGHQ������������������


3UR�)RRWEDOO�+DOO�RI�)DPHU�/DZUHQFH�7D\ORU�KDG�����VDFNV�DV�D�URRNLH�LQ�������WKH�\HDU�EHIRUH�WKH\�EHFDPH�DQ�RIILFLDO�VWDWLVWLF�E\�D�SOD\HU
���RU�\RXQJHU�LQ�1)/�KLVWRU\�

0DGH�KLV�1)/�GHEXW�YV��'HQYHU��������DQG�VDFNHG�%URQFRV�TXDUWHUEDFN�7HGG\�%ULGJHZDWHU�IRU�D���\DUG�ORVVä6WDUWHG�KLV�ILUVW�1)/�JDPH
DW�:DVKLQJWRQ��������DQG�VDFNHG�TXDUWHUEDFN�7D\ORU�+HLQLFNH�IRU�D����\DUG�ORVV��WLHG�IRU�WKH�VHFRQG�ORQJHVW�VDFN�E\�D�*LDQW�VLQFH
����ä6WULS�VDFNHG�)DOFRQV�TXDUWHUEDFN�0DWW�5\DQ�ZLWK����VHFRQGV�UHPDLQLQJ�LQ�WKH��QG�TXDUWHU�YV��$WODQWD�������ä$OVR�DGGHG��
WDFNOHV��RQH�VROR��LQ�WKH�FRQWHVW�
2MXODUL�ZDV�WKH�RQO\�URRNLH�LQ�WKH�1)/�ZLWK�DW�OHDVW�����VDFN�LQ�HDFK�RI�KLV�ILUVW���JDPHV�DQG�WKH��WK�URRNLH�VLQFH������ZLWK�DW�OHDVW����
VDFN�LQ�HDFK�RI�KLV�ILUVW���FDUHHU�JDPHV��7KH�RWKHUV�ZHUH�%DOWLPRUHÜV�7HUUHOO�6XJJV�LQ�������2DNODQGÜV�7RPP\�.HOO\�LQ�������DQG
&OHYHODQGÜV�%DUNHYLRXV�0LQJR�LQ������DQG�0\OHV�*DUUHWW�LQ������
7DOOLHG���WDFNOHV����VROR�������VDFNV����TXDUWHUEDFN�KLWV�DQG���WDFNOHV�IRU�ORVV�YV��&DUROLQD��������ä+LV���TXDUWHUEDFN�KLWV�DQG���WDFNOHV
IRU�ORVV�ZHUH�WKH�PRVW�E\�D�*LDQWV�URRNLH��ZKLOH�KLV�����VDFNV�ZHUH�WKH��QG�PRVW�LQ�D�JDPH�VLQFH�������%�-��+LOO�KDG�����RQ�'HF����
�����ä3RVWHG�����VDFNV�WKURXJK�WKH�ILUVW���JDPHV�RI�D�VHDVRQ��ZKLFK�ZHUH�WKH�PRVW�E\�D�*LDQW�VLQFH�-DVRQ�3LHUUH�3DXO�������DQG�2VL
8PHQ\LRUD�������LQ������

0RVW�6DFNV�LQ�D�*DPH�E\�D�5RRNLH��*LDQWV�+LVWRU\

3OD\HU��������������������������'DWH����������������2SS�����6DFNV

%�-��+LOO��������������������������������������������&+,��������

$]HH]�2MXODUL��������������������������������&$5������

���7LPHV��������������������������������������������������������������

�

0RVW�4%�+LWV�LQ�D�*DPH�E\�D�5RRNLH��*LDQWV�+LVWRU\

3OD\HU��������������������������'DWH����������������2SS�����4%�+LWV

$]HH]�2MXODUL������������������������������&$5���������

7KUHH�7LPHV��������������������������������������������������������

3RVWHG���WDFNOHV�DQG�RQH�WDFNOH�IRU�ORVV�DW�.DQVDV�&LW\�������ä5HFRUGHG���WDFNOHV�DQG�KLV�ILUVW�FDUHHU�SDVV�GHIHQVHG�YV��/DV�9HJDV
������ä6HW�WKH�*LDQWV�URRNLH�VDFN�UHFRUG�ZKHQ�KH�WDFNOHG�TXDUWHUEDFN�7XD�7DJRYDLORD�IRU�D���\DUG�ORVV�DW�0LDPL�������ä7DOOLHG�D
VDFN�LQ�WKH��QG�VWUDLJKW�JDPH�ZKHQ�KH�WRRN�GRZQ�TXDUWHUEDFN�-XVWLQ�+HUEHUW�IRU�D�RQH�\DUG�ORVV�DW�WKH�&KDUJHUV��������ä3URGXFHG��
WDFNOHV����VROR���D�KDOI�VDFN�DQG�RQH�TXDUWHUEDFN�KLW�YV��'DOODV��������ä3RVWHG�KLV��UG�JDPH�ZLWK�PXOWLSOH�TXDUWHUEDFN�KLWV�ZKHQ�KH�KDG
��YV��:DVKLQJWRQ�������LQ�WKH�VHDVRQ�ILQDOH�

�

&2//(*(
2MXODUL�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�LQ���VHDVRQV�DW�*HRUJLDä+LV�WRWDOV�LQFOXGHG����WDFNOHV�����VROR��������WDFNOHV�IRU�ORVV������
VDFNV����IRUFHG�IXPEOHV��RQH�IXPEOH�UHFRYHU\�DQG�RQH�SDVV�GHIHQVHGä$V�D�UHGVKLUW�VRSKRPRUH�LQ�������2MXODUL�VWDUWHG�DOO���
JDPHVä6HPLILQDOLVW�IRU�WKH�&KXFN�%HGQDULN�$ZDUG��ZKLFK�JRHV�WR�WKH�QDWLRQÜV�WRS�GHIHQVLYH�SOD\HU���9RWHG�$OO�6(&��QG�7HDP�E\�WKH
OHDJXH
V�KHDG�FRDFKHV�DQG�WKH�$3ä)LQLVKHG�ZLWK����WDFNOHV�����VROR�ä/HG�WKH�6(&�ZLWK������VWRSV�IRU�ORVV������VDFNV�DQG���IRUFHG
IXPEOHVä+DG���VDFNV�LQ�WKH�ILQDO���JDPHVä+LV����TXDUWHUEDFN�SUHVVXUHV�ZHUH����PRUH�WKDQ�DQ\�RI�KLV�WHDPPDWHV�KDG���'HIHQVLYH�093
RI�WKH�&KLFN�ILO�$�3HDFK�%RZO��ZKHUH�KH�KDG���VROR�WDFNOHV�LQ�WKH�%XOOGRJV
�ZLQ�YV��&LQFLQQDWL��LQFOXGLQJ�D�FDUHHU�EHVW�����VDFNVä,Q������
SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä)LQLVKHG�ZLWK�D�FDUHHU�KLJK����WDFNOHV�����VROR���LQFOXGLQJ���WDFNOHV�IRU�ORVV�DQG�WHDP�KLJK�WRWDOV�RI



�

���

����VDFNV�DQG����TXDUWHUEDFN�SUHVVXUHVä,Q�������UHGVKLUWHG�DQG�SOD\HG�LQ�WKUHH�JDPHVä+DG�RQH�WDFNOH�IRU�ORVV�YV��0LGGOH�7HQQHVVHH
6WDWH�LQ�KLV�ILUVW�FROOHJLDWH�DFWLRQ�

�

2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�WKH�1<3'�OHG�)DU�5RFNDZD\�*LDQWV�DQG�1HZ�<RUN�&LW\�3ROLFH�)RXQGDWLRQ��GXULQJ�WKH������VHDVRQ�WR�H[SDQG�WKH�)DU
5RFNDZD\�*LDQWV�LQWR�+DUOHP����+RVWHG�D�SULYDWH�VFUHHQLQJ�RI�WKH�PRYLH�Þ$PHULFDQ�8QGHUGRJß�IRU�FKLOGUHQ�DQG�IDPLOLHV�LQ�1HZ�<RUN
&LW\�

�

3(5621$/
1DPH�LV�SURQRXQFHG��DK�=((=���2MX�/$+5�HH�ä1DPHG�WR�WKH������6(&�&RPPXQLW\�6HUYLFH�7HDPä6RQ�RI�1LJHULDQ�LPPLJUDQWVä%RUQ
LQ�$XVWHOO��*D���2MXODUL�EHJDQ�SOD\LQJ�IRRWEDOO�DW�DJH��ä/HWWHUHG�LQ�IRRWEDOO�DQG�EDVNHWEDOO�DW�0DULHWWD��*D���+LJK�6FKRRO��VSHQGLQJ�IRXU
YDUVLW\�VHDVRQV�DV�D�SDVV�UXVKHU�DQG�WLJKW�HQGä$V�D�VHQLRU�LQ�������OHG�0DULHWWD�WR�WKH�VHPLILQDOV�RI�WKH��$�VWDWH�SOD\RIIV�DQG
FRQWULEXWHG�����WDFNOHV�������WDFNOHV�IRU�ORVV�DQG������VDFNV�EHIRUH�VXIIHULQJ�D�WRUQ�$&/�LQ�1RYHPEHUä,Q�KLV�MXQLRU�VHDVRQ��UHFRUGHG
����WDFNOHV�������WDFNOHV�IRU�ORVV�DQG�����VDFNVä+LV�PDWHUQDO�JUDQGIDWKHU��3ULQFH�7ZLQV�6HYHQ�6HYHQ��ZDV�D�1LJHULDQ�SULQFH
�GHVFHQGHQW�RI�DQ�,EDGDQ�NLQJ��DQG�DFFRPSOLVKHG�$IULFDQ�DUWLVW��ZKR�SDVVHG�DZD\�LQ�����ä0RWKHU��%RODQOH��DQG�IDWKHU��0RQVXUX��DUH
1LJHULDQ�QDWLYHV�ZKR�PHW�LQ�WKH�PLG�����V�DIWHU�PRYLQJ�WR�3KLODGHOSKLD��PDUULHG�DQG�VHWWOHG�GRZQ�LQ�WKH�$WODQWD�DUHDä<RXQJHU�EURWKHU
%-�LV�D�SDVV�UXVKHU�DW�/68�

�

�

$=((=�2-8/$5,
6�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6
7$&./(6 ,17(5&(37,216 2��)80% 67 0,6&

'$7( 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� *LDQWV �� �� �� �� �� � �� ��� ���� �� � � � � � � � � � � � � � � � �
1)/�727$/6 �� �� �� �� �� � �� ��� ���� �� � � � � � � � � � � � � � � � �

�

6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��YV��'DOODV�&RZER\V��'HF���������
� ��DW�0LDPL�'ROSKLQV��'HF���������
� �����PRUH�DW���
6ROR�7DFNOHV ��DW�0LDPL�'ROSKLQV��'HF���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��DW�'DOODV�&RZER\V��2FW���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
� �����PRUH�DW���
6DFNV ����YV��&DUROLQD�3DQWKHUV��2FW���������
� ����DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ����DW�0LDPL�'ROSKLQV��'HF���������
� ����YV��$WODQWD�)DOFRQV��6HS���������
� �����PRUH�DW�����

�

3DVVHV�'HIHQVHG ��DW�&KLFDJR�%HDUV��-DQ���������
� ��YV��/DV�9HJDV�5DLGHUV��1RY���������
)RUFHG�)XPEOHV ��YV��$WODQWD�)DOFRQV��6HS���������
7DFNOHV�)RU�/RVV ��YV��&DUROLQD�3DQWKHUV��2FW���������
� ��DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ��DW�0LDPL�'ROSKLQV��'HF���������
� ��DW�.DQVDV�&LW\�&KLHIV��1RY���������
� �����PRUH�DW���
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�

&$5((5�+,*+/,*+76
3HDUW�SOD\HG�LQ����JDPHV�ZLWK���VWDUWV����DW�OHIW�WDFNOH�DQG���DW�ULJKW�WDFNOH��LQ�KLV�ILUVW���*LDQWV�VHDVRQV�
,Q�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWV����DW�OHIW�WDFNOH�DQG���DW�ULJKW�WDFNOH�ä0DGH�KLV�ILUVW�VWDUW�DW�ULJKW�WDFNOH�DW�'DOODV���������DQG
ZDV�SDUW�RI�DQ�RIIHQVLYH�OLQH�WKDW�GLG�QRW�DOORZ�D�VDFNä6WDUWHG���FRQVHFXWLYH�JDPHV�DW�OHIW�WDFNOH��YV��&DUROLQD����������DW�.DQVDV�&LW\
�������DQG�YV��/DV�9HJDV�������ä6WDUWHG�DW�3KLODGHOSKLD���������EXW�OHIW�WKH�JDPH�GXH�WR�D�NQHH�LQMXU\�DQG�ZDV�SODFHG�RQ�LQMXUHG
UHVHUYH�RQ�'HF�����
$V�D�URRNLH�LQ�������3HDUW�SOD\HG�LQ����JDPHV��LQFOXGLQJ�D�VWDUW�DW�OHIW�WDFNOH�LQ�WKH�*LDQWVÜ�ILUVW�YLFWRU\�RI�WKH�VHDVRQ�YV��:DVKLQJWRQ
�������ä6DZ�PRVW�RI�KLV�DFWLRQ�DV�D�UHVHUYH�OLQHPDQä'LG�QRW�SOD\�YV��3LWWVEXUJK���������DW�&KLFDJR���������YV��&OHYHODQG��������
DQG�YV��'DOODV������ä3ODFHG�RQ�WKH�5HVHUYH�&29,'����OLVW�DQG�GLG�QRW�SOD\�DW�&LQFLQQDWL���������

�

&2//(*(
3HDUW�VWDUWHG�DOO����JDPHV�LQ�KLV���\HDU�FDUHHU�DW�8&RQQ�Ù����DW�OHIW�WDFNOH�LQ�KLV�ILUVW���VHDVRQV�DQG����DW�ULJKW�WDFNOH�LQ�KLV�ILQDO��
\HDUVä$QFKRUHG�DQ�RIIHQVLYH�OLQH�WKDW�SURGXFHG�WZR�������\DUG�UXVKHUV�LQ������DQG�DQRWKHU�������\DUG�UXVKHU�LQ������
,Q�������VWDUWHG�DOO����JDPHV�DW�ULJKW�WDFNOHä+HOSHG�UXQQLQJ�EDFN�.HYLQ�0HQVDK�UXVK�IRU�������\DUGVä)LUVW�WHDP�$OO�$PHULFDQ�$WKOHWLF
&RQIHUHQFH�VHOHFWLRQä7HDP�FDSWDLQ�DQG�LQYLWHH�WR�WKH������6HQLRU�%RZO�DQG�1)/�&RPELQHä,Q�������VWDUWHG�DOO����JDPHV�DQG�ZDV�WKH
WRS�SHUIRUPHU�RQ�D�OLQH�WKDW�RSHQHG�KROHV�IRU�D�SDLU�RI�������\DUG�UXVKHUV�LQ�TXDUWHUEDFN�'DYLG�3LQGHOO�DQG�0HQVDKä,Q�������VWDUWHG
DOO����JDPHV�DQG�KHOSHG�WKH�8&RQQ�RIIHQVH�UHFRUG�HLJKW������\DUG�JDPHV��LQFOXGLQJ�D�VHDVRQ�KLJK�����\DUGV�DW�(DVW�&DUROLQDä$V�D
UHGVKLUW�IUHVKPDQ�LQ�������3HDUW�VWDUWHG�LQ�DOO����JDPHV���5HGVKLUWHG�LQ������

�

2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�WKH�%URQ[�&RPPXQLW\�)RXQGDWLRQ�WKURXJKRXW�WKH������VHDVRQ�WR�VXSSRUW�WKHLU���SLOODUV�RI�FRPPXQLW\��HTXLW\�	�MXVWLFH�
HFRQRPLF�VHFXULW\�DQG�KHDOWK�LQ�WKH�%URQ[���6KDUHG�KLV�IDPLO\ÜV�EDWWOH�ZLWK�FDQFHU��LQFOXGLQJ�KLV�ELJ�EURWKHU�&ODXGH�ZKR�FXUUHQWO\�GHDOV
ZLWK�FKURQLF�P\HORJHQRXV�OHXNHPLD��&0/���KLV�IDWKHU��ZKR�LV�D�SURVWDWH�FDQFHU�VXUYLYRU��DQG�KLV�JUDQGPRWKHU�DQG�FRXVLQ��ZKR�SDVVHG
DZD\�IURP�PHWDVWDWLF�EUHDVW�FDQFHU��WR�HQFRXUDJH�SHRSOH�WR�JHW�VFUHHQHG�DQQXDOO\�

�

3(5621$/
*UDGXDWHG�LQ�'HFHPEHU������ZLWK�D�GHJUHH�LQ�DOOLHG�KHDOWK�VFLHQFH��D�FRQFHQWUDWLRQ�LQ�RFFXSDWLRQDO�WKHUDS\ä3HDUW�ZDV�ERUQ�LQ
-DPDLFD�EHIRUH�LPPLJUDWLQJ�WR�WKH�8QLWHG�6WDWHV�ZLWK�KLV�IDPLO\�LQ�������VHWWOLQJ�LQ�7KH�%URQ[ä(DUO\�ORYH�ZDV�VRFFHU�EHIRUH�IRFXVLQJ�RQ
EDVNHWEDOO�IRU�PRVW�RI�KLV�FKLOGKRRGä&RQWLQXHG�KLV�EDVNHWEDOO�FDUHHU�DQG�ZDV�D�WHDP�FDSWDLQ�DW�*RYHUQRUÜV�$FDGHP\�LQ�%\ILHOG��0DVV��
D�SULYDWH�ERDUGLQJ�VFKRRO�ZKHUH�KH�DOVR�SOD\HG�WUDFN�DQG�ODFURVVH�ä:DV�FRQYLQFHG�WR�WU\�IRRWEDOO��D�VSRUW�KH�KDG�QHYHU�SOD\HG�EHIRUH
DQG�VSHQW�KLV�IUHVKPDQ�VHDVRQ�RQ�WKH�-�9��VTXDG�DQG�KLV�VRSKRPRUH�\HDU�RQ�WKH�VFRXW�WHDPä$V�D�MXQLRU��VWDUWHG�DW�GHIHQVLYH�HQG�DQG
WKH�IROORZLQJ�\HDU�DOVR�EHFDPH�WKH�VWDUWLQJ�OHIW�WDFNOHä+HOSHG�WKH�WHDP�ZLQ���FRQVHFXWLYH�,QGHSHQGHQW�6FKRRO�/HDJXH�WLWOHV���,Q�3HDUWÜV
VHQLRU�VHDVRQ��WKH�WHDP�ZHQW�����

�

�

0$77�3($57
6�1)/�5(*8/$5�6($621�67$7,67,&6
'$7( 7($0 *3 *6 �
���� �*LDQWV �� � �
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�

&$5((5�+,*+/,*+76
$V�D�URRNLH�LQ�������5RELQVRQ�VSHQW�:HHNV�����RQ�WKH�5HVHUYH�3K\VLFDOO\�8QDEOH�WR�3HUIRUP�OLVW�DIWHU�XQGHUJRLQJ�FRUH�PXVFOH�VXUJHU\�LQ
WKH�RIIVHDVRQä3OD\HG�LQ���JDPHV�ZLWK���VWDUWV�DQG�WRWDOHG����WDFNOHV�����VROR�����SDVVHV�GHIHQVHG�DQG�RQH�TXDUWHUEDFN�KLWä0DGH�KLV
1)/�GHEXW�DQG�KDG�RQH�WDFNOH�DW�.DQVDV�&LW\�������ä5RELQVRQ�SRVWHG���WDFNOHV����VROR�����SDVVHV�GHIHQVHG�DQG�RQH�TXDUWHUEDFN�KLW�YV�
3KLODGHOSKLD���������DQG�MRLQHG�.HQQ\�3KLOOLSV��������DQG�$DURQ�5RVV��������DV�WKH�RQO\�*LDQWV�URRNLHV�ZLWK�DW�OHDVW���WDFNOHV����SDVVHV
GHIHQVHG�DQG�RQH�TXDUWHUEDFN�KLW�LQ�D�JDPHä+H�ZDV�WKH�WKLUG�1)/�URRNLH�WR�ORJ�WKRVH�WRWDOV�LQ�D�JDPH�LQ�����ä0DGH�KLV�ILUVW�1)/�VWDUW
DW�FRUQHUEDFN�DQG�SURGXFHG���WDFNOHV����VROR��DQG�RQH�SDVV�GHIHQVHG�DW�0LDPL�������ä6WDUWHG�DQG�WRWDOHG�D�FDUHHU�KLJK���WDFNOHV���
VROR��DW�WKH�&KDUJHUV��������ä6SHQW�:HHN����RQ�WKH�5HVHUYH�&29,'����OLVWä6DZ�DFWLRQ�LQ�WKH�ILQDO���JDPHV�DQG�WRWDOHG���WDFNOHV���
VROR��

�

&2//(*(
3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�DW�&HQWUDO�)ORULGD�DIWHU�VSHQGLQJ�RQH�VHDVRQ�DW�$ODEDPDä7KUHH�\HDU�8&)�WRWDOV�LQFOXGHG�����WDFNOHV
����VROR�������VWRSV�IRU�ORVV�����SDVVHV�GHIHQVHG����LQWHUFHSWLRQV��RQH�IRUFHG�IXPEOH�DQG�RQH�IXPEOH�UHFRYHU\ä,Q�������VWDUWHG�DOO��
JDPHV�LQ�ZKLFK�KH�SOD\HG�DQG�HDUQHG��QG�WHDP�$OO�$PHULFDQ�$WKOHWLF�&RQIHUHQFH�KRQRUVä7RWDOHG����WDFNOHV�����VROR���RQH�WDFNOH�IRU
ORVV��D�WHDP�KLJK���SDVV�EUHDNXSV��RQH�IRUFHG�IXPEOH�DQG�RQH�IXPEOH�UHFRYHU\ä$V�D�UHGVKLUW�MXQLRU�LQ�������SOD\HG�LQ�DOO����JDPHV
ZLWK����VWDUWVä6HFRQG�WHDP�$OO�$$&�VHOHFWLRQä5DQNHG��WK�RQ�WHDP�ZLWK�D�FDUHHU�KLJK����WRWDO�WDFNOHV�����VROR�������WDFNOHV�IRU�ORVV���
LQWHUFHSWLRQV�����SDVVHV�EURNHQ�XS�DQG�RQH�IRUFHG�IXPEOHä,Q�������SOD\HG�LQ���JDPHVä:RUNHG�RQ�WKH�VFRXW�WHDP�DW�8&)�LQ�����
DIWHU�WUDQVIHUULQJä,Q�������SOD\HG�LQ����JDPHV�DV�D�WUXH�IUHVKPDQ�IRU�$ODEDPDä5HFRUGHG���WDFNOHV����VROR���LQFOXGLQJ�RQH�IRU�ORVV�

�

2))�7+(�),(/'�$&7,9,7<
7HDPHG�XS�ZLWK�WKH�1<3'�OHG�)DU�5RFNDZD\�*LDQWV�GXULQJ�WKH������VHDVRQ�WR�LPSURYH�SROLFH�FRPPXQLW\�UHODWLRQV�DQG�HGXFDWLRQ
WKURXJK�IODJ�IRRWEDOO�LQ�)DU�5RFNDZD\��4XHHQV�

�

3(5621$/
,QWHUGLVFLSOLQDU\�VWXGLHV�PDMRUä2ULJLQDOO\�DWWHQGHG�:HVW�%RFD�+LJK�6FKRRO�EHIRUH�WUDQVIHUULQJ�WR�'HHUILHOG�%HDFK�+LJK�6FKRRO�IRU�KLV
ILQDO�WZR�VHDVRQVä:DV�D�WHDPPDWH�RI�ZLGHRXW�-HUU\�-HXG\��WKH�'HQYHU�%URQFRVÜ�ILUVW�URXQG�GUDIW�FKRLFH�LQ�����ä3OD\HG�ZLGH�UHFHLYHU�
FRUQHUEDFN�DQG�VDIHW\ä6XIIHUHG�D�EURNHQ�FROODUERQH�DV�D�MXQLRU�DQG�ZDV�VLGHOLQHG�VL[�PRQWKVä5HWXUQHG�DV�D�VHQLRU�LQ������DQG
SRVWHG����WDFNOHV�DQG���LQWHUFHSWLRQV�WR�HDUQ�ILUVW�WHDP�$OO�&ODVV��$�KRQRUVä$OVR�UDQ�WUDFN�IRU�'HHUILHOGä2ULJLQDOO\�FRPPLWWHG�WR
)ORULGD�EHIRUH�VZLWFKLQJ�WR�$ODEDPDä&RXVLQ��'HQDUG�5RELQVRQ��ZDV�DQ�$OO�$PHULFDQ�DW�0LFKLJDQ�DQG�D�ILIWK�URXQG�SLFN��1R�����
RYHUDOO��E\�-DFNVRQYLOOH�LQ�WKH������1)/�'UDIW�ZKR�SOD\HG�IRXU�VHDVRQV�LQ�WKH�1)/�

�

�

$$521�52%,1621
6�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6
7$&./(6 ,17(5&(37,216 2��)80% 67 0,6&

'$7( 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� *LDQWV � � �� �� �� � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 � � �� �� �� � � ��� ��� � � � � � � � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ��DW�0LDPL�'ROSKLQV��'HF���������
� ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��DW�&KLFDJR�%HDUV��-DQ���������
� ��YV��:DVKLQJWRQ�)RRWEDOO�7HDP��-DQ���������
� �����PRUH�DW���
6ROR�7DFNOHV ��DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ��DW�0LDPL�'ROSKLQV��'HF���������
� ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��DW�&KLFDJR�%HDUV��-DQ���������

�

3DVVHV�'HIHQVHG ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
� ��DW�0LDPL�'ROSKLQV��'HF���������
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�

&$5((5�+,*+/,*+76
,Q���FROOHJLDWH�VHDVRQV�Ù���DW�1HEUDVND�DQG�RQH�DW�.HQWXFN\���5RELQVRQ�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�DQG�FDXJKW�����SDVVHV�IRU
������\DUGV�������\DUG�DYJ���DQG����WRXFKGRZQVä$GGHG�����UXVKLQJ�DWWHPSWV�IRU�����\DUGV�DQG���WRXFKGRZQV��SOXV���SXQW�UHWXUQV
DQG����NLFNRII�UHWXUQV�
,Q�KLV�RQO\�VHDVRQ�DW�.HQWXFN\�������SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWV�DQG�VHW�FDUHHU�KLJKV�ZLWK�D�VFKRRO�UHFRUG�����UHFHSWLRQV�
������\DUGV�DQG���WRXFKGRZQVä$OVR�KDG���UXVKLQJ�DWWHPSWV�IRU�����\DUGV�������\DUG�DYJ���DQG���SXQW�UHWXUQV�IRU����\DUGVä1DPHG
VHFRQG�WHDP�$OO�6(&ä�5DQNHG��WK�QDWLRQDOO\�DQG��QG�LQ�WKH�6(&�LQ�UHFHSWLRQV�SHU�JDPH��������5DQNHG���WK�QDWLRQDOO\�DQG��QG�LQ�WKH
6(&�LQ�WRWDO�UHFHLYLQJ�\DUGV���������DQG���WK�QDWLRQDOO\�DQG��QG�LQ�WKH�FRQIHUHQFH�LQ�UHFHLYLQJ�\DUGV�SHU�JDPH���������
%HFDPH�WKH��WK�SOD\HU�LQ�6(&�KLVWRU\�WR�FDWFK�DW�OHDVW�����SDVVHV�LQ�D�VHDVRQä+DG�������\DUG�JDPHV���QG�RQ�8.ÜV�VLQJOH�VHDVRQ
OLVWä-RLQV�5DQGDOO�&REE�DV�WKH�RQO\�SOD\HUV�LQ�VFKRRO�KLVWRU\�ZLWK�PXOWLSOH�JDPHV�RI�DW�OHDVW����UHFHSWLRQVä&DXJKW�DW�OHDVW���SDVVHV�LQ
���VWUDLJKW�JDPHV�
1DPHG�WKH�093�RI�WKH�9UER�&LWUXV�%RZO�DIWHU�VHWWLQJ�.HQWXFN\�ERZO�UHFRUGV�ZLWK����UHFHSWLRQV�IRU�����\DUGV�YV��,RZDä&DXJKW���SDVVHV
IRU�D�FDUHHU�EHVW�����\DUGV�YV��1HZ�0H[LFR�6WDWH���7KH�����\DUGV�ZHUH�WKH��WK�KLJKHVW�VLQJOH�JDPH�WRWDO�LQ�VFKRRO�KLVWRU\�DQG�PRVW�VLQFH
&UDLJ�<HDVWÜV�VFKRRO�UHFRUG�����YV��9DQGHUELOW�LQ�����ä+DG�D�FDUHHU�ORQJ����\DUG�UHFHSWLRQ�LQ�WKH�VHFRQG�TXDUWHU�
&ROOHFWHG���SOXV�FDWFKHV�LQ���VWUDLJKW�JDPHV��*HRUJLD��0LVVLVVLSSL�6WDWH��7HQQHVVHH���WKH�ILUVW�:LOGFDW�WR�GR�WKDW�VLQFH�$QWKRQ\�:KLWH�LQ
����ä5HFRUGHG�D�FDUHHU�KLJK����FDWFKHV��IRU�����\DUGV��LQFOXGLQJ�RQH�WRXFKGRZQ��YV��7HQQHVVHHä&DXJKW�D�WHDP�KLJK����SDVVHV�DW
1R����*HRUJLD��LQFOXGLQJ�D�RQH�\DUG�WRXFKGRZQ�FDWFK���+LV����UHFHSWLRQV�DUH�WKH�PRVW�IRU�D�8.�SOD\HU�YV��D�1R����UDQNHG�RSSRQHQW�LQ
VFKRRO�KLVWRU\�
/HG�WKH�UHFHLYHUV�ZLWK���FDWFKHV�IRU����\DUGV�DQG�RQH�WRXFKGRZQ�YV��/68�DQG���UHFHSWLRQV�IRU����\DUGV�DQG�RQH�VFRUH�YV��)ORULGD���+DG��
FDWFKHV�IRU����\DUGV�DW�6RXWK�&DUROLQD�
&DXJKW���SDVVHV�IRU�����\DUGV�YV��7HQQHVVHH�&KDWWDQRRJD�87&��EHFRPLQJ�WKH�ILUVW�:LOGFDW�WR�KDYH�WKUHH�VWUDLJKW�����\DUG�UHFHLYLQJ
JDPHV�VLQFH�'HUHN�$EQH\�LQ�����ä7DOOLHG���SDVVHV�IRU�����\DUGV�DQG�KDG�D�FDUHHU�ORQJ����\DUG�UXQ�YV��0LVVRXULä)LQLVKHG�ZLWK��
UHFHSWLRQV�IRU�����\DUGV�DQG���WRXFKGRZQV�YV��/RXLVLDQD�0RQURH�
$V�D�VRSKRPRUH�DW�1HEUDVND�LQ�������VWDUWHG�LQ�DOO���JDPHV�SOD\HGä/HG�WKH�+XVNHUV�ZLWK����FDWFKHV������UHFHLYLQJ�\DUGV�DQG�����DOO�
SXUSRVH�\DUGVä:DV��WK�RQ�WKH�WHDP�ZLWK�����UXVKLQJ�\DUGVä(DUQHG�KRQRUDEOH�PHQWLRQ�$OO�%LJ�7HQ�KRQRUV�IURP�WKH�FRQIHUHQFH
FRDFKHVä5DQNHG��WK�LQ�WKH�%LJ�7HQ�ZLWK�����UHFHSWLRQV�SHU�JDPH�
,Q�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�Ù���DW�ZLGH�UHFHLYHU�DQG�RQH�DW�UXQQLQJ�EDFNä1DPHG�D��QG�WHDP�IUHVKPDQ�$OO�$PHULFDQ��DQ
KRQRUDEOH�PHQWLRQ�$OO�%LJ�7HQ�VHOHFWLRQ��DQG�ZDV�D���WLPH�%LJ�7HQ�)UHVKPDQ�RI�WKH�:HHNä2QH�RI���ILQDOLVWV�IRU�WKH�3DXO�+RUQXQJ
$ZDUG��JLYHQ�WR�WKH�QDWLRQÜV�PRVW�YHUVDWLOH�SOD\HUä&DXJKW����SDVVHV�IRU�����\DUGV�DQG���WRXFKGRZQV�ZKLOH�UXVKLQJ�IRU�����\DUGV�DQG
��VFRUHV���7KH����FDWFKHV�DQG�����UHFHLYLQJ�\DUGV�ZHUH�WKH�PRVW�E\�D�WUXH�IUHVKPDQ�LQ�1HEUDVND�KLVWRU\ä5HWXUQHG����NLFNRIIV�IRU����
\DUGV�������\DUG�DYJ��ä7RWDOHG�������DOO�SXUSRVH�\DUGV��ZKLFK�UDQNHG��QG�RQ�WKH�WHDP�DQG�ZDV�WKH��UG�KLJKHVW�WRWDO�E\�D�+XVNHU
IUHVKPDQä2QH�RI�RQO\���)%6�SOD\HUV�WR�WRWDO�����UHFHLYLQJ�\DUGV������UXVKLQJ�\DUGV�DQG�����NLFNRII�UHWXUQ�\DUGV�LQ������

�

3(5621$/
&RPPXQLFDWLRQ�PDMRUä6WDWHÜV�FRQVHQVXV�WRS�SOD\HU�DV�D�VHQLRU�DW�:HVWHUQ�+LOOV�+LJK�6FKRRO�LQ�)UDQNIRUW��.\ä�$IWHU�VHUYLQJ�DV�D
EDFNXS�DV�D�IUHVKPDQ�RQ�YDUVLW\��5RELQVRQ�UXVKHG�IRU�������\DUGV�DQG����WRXFKGRZQV�DV�D�VRSKRPRUH��DGGLQJ����UHFHSWLRQV�IRU����
\DUGV�DQG���WRXFKGRZQVä$V�D�MXQLRU��KH�UXVKHG�IRU�������\DUGV�DQG����WRXFKGRZQV�DQG�FDXJKW����SDVVHV�IRU�����\DUGV�DQG��
VFRUHVä,Q�KLV�VHQLRU�VHDVRQ��5RELQVRQ�HDUQHG�.HQWXFN\ÜV�0U��)RRWEDOO�DQG�WKH�*DWRUDGH�.HQWXFN\�3OD\HU�RI�WKH�<HDU�DIWHU�ILQLVKLQJ�ZLWK
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&$5((5�+,*+/,*+76
6KHSDUG�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV��DQG�VWDUWHG�WKH�RQO\�SRVWVHDVRQ�JDPH�LQ�ZKLFK�KH�SOD\HGä&DUHHU�WRWDOV
LQFOXGH�����FDWFKHV�IRU�������\DUGV�������\DUG�DYJ����DQG����WRXFKGRZQV���7KH�����FDWFKHV�SODFH�KLP��WK�LQ�IUDQFKLVH�KLVWRU\����
EHKLQG�)UDQN�*LIIRUG���6KHSDUG�LV���WK�RQ�WKH�*LDQWVÜ�FDUHHU�OLVW�LQ�UHFHLYLQJ�\DUGDJH��/LRQHO�0DQXHO�LV���WK�ZLWK������ä:LWK���
WRXFKGRZQ�UHFHSWLRQV��6KHSDUG�LV�WLHG�ZLWK�6WHSKHQ�%DNHU�IRU���VW�LQ�*LDQWV�KLVWRU\ä6KHSDUGÜV��������\DUG�JDPHV�DUH�WLHG�IRU�WKH��WK�
PRVW�RQ�WKH�WHDPÜV�DOO�WLPH�OLVW�ZLWK�3OD[LFR�%XUUHVV�DQG�/LRQHO�0DQXHOä+DV����UXVKLQJ�DWWHPSWV�IRU�����\DUGV������\DUG�DYJ���DQG�RQH
WRXFKGRZQ�
,Q�������SOD\HG�LQ���JDPHV�ZLWK���VWDUWV�DQG�WRWDOHG����UHFHSWLRQV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQä3RVWHG�D�UHFHSWLRQ�LQ�HDFK�RI�WKH
��JDPHV�LQ�ZKLFK�KH�SOD\HG��H[WHQGLQJ�KLV�UHFHSWLRQV�VWUHDN�WR����JDPHV��JRRG�IRU��WK�LQ�IUDQFKLVH�KLVWRU\�
3URGXFHG�KLV���WK�FDUHHU�����\DUG�JDPH�ZKHQ�KH�FDXJKW���SDVVHV�IRU�����\DUGV��LQFOXGLQJ�D����\DUG�WRXFKGRZQ��YV��'HQYHU
������ä6KHSDUG�ZDV�RQO\�WKH��WK�*LDQWV�SOD\HU�VLQFH������ZLWK�DW�OHDVW�����UHFHLYLQJ�\DUGV�DQG�RQH�WRXFKGRZQ�LQ�D�:HHN���JDPH�
7DOOLHG���UHFHSWLRQV�IRU����\DUGV�DW�:DVKLQJWRQ�������ä,QDFWLYH�DW�1HZ�2UOHDQV���������DW�'DOODV���������DQG�YV��&DUROLQD��������
ZLWK�D�KDPVWULQJ�LQMXU\ä&DXJKW�D�VHDVRQ�KLJK����SDVVHV�IRU����\DUGV�YV��WKH�5DPV����������KLV��WK�FDUHHU�JDPH�ZLWK�DW�OHDVW���
FDWFKHV�
,QDFWLYH�IURP�1RY����'HF����ZLWK�D�TXDG�LQMXU\ä&DXJKW���SDVVHV�IRU����\DUGV�YV��'DOODV����������EHIRUH�VXIIHULQJ�D�WRUQ�$FKLOOHV
WHQGRQä3ODFHG�RQ�LQMXUHG�UHVHUYH�WKH�IROORZLQJ�GD\�
,Q�������VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HGä,QDFWLYH�IURP�6HSW�����2FW�����ZLWK�D�WRH�LQMXU\�VXIIHUHG�DW�&KLFDJR�������ä6KHSDUG
OHG�WKH�*LDQWV�DQG�WLHG�KLV�FDUHHU�KLJK�ZLWK����FDWFKHV�Ù�WKH��UG�VHDVRQ�KH�ILQLVKHG�ZLWK����RU����Ù�ZDV��QG�ZLWK�����\DUGV�DQG�WLHG
'DULXV�6OD\WRQ�IRU�WKH�WHDP�OHDG�ZLWK���WRXFKGRZQ�FDWFKHVä7LHG�KLV�FDUHHU�KLJK�ZLWK���UXVKLQJ�DWWHPSWV�IRU����\DUGV��LQFOXGLQJ�D����
\DUG�WRXFKGRZQ�YV��'DOODV�������WKDW�ZDV�KLV�ILUVW�FDUHHU�VFRUH�RQ�WKH�JURXQGä,W�ZDV�WKH�ORQJHVW�UXQ�E\�D�*LDQWV�ZLGH�UHFHLYHU�VLQFH�'HF�
����������ZKHQ�-HUUHOO�-HUQLJDQ�UDQ�IRU�D����\DUG�WRXFKGRZQ�LQ�D�YLFWRU\�YV��:DVKLQJWRQ�LQ�0HW/LIH�6WDGLXPä6KHSDUG�ZDV�WKH
��WK�1)/�ZLGH�UHFHLYHU�WR�UXVK�IRU�D�WRXFKGRZQ�LQ������
6KHSDUG�DOVR�KDG�D�RQH�\DUG�UXQ�ODWHU�LQ�WKH�ILUVW�TXDUWHUä+H�KDV�HDFK�RI�WKH�ODVW���PXOWLSOH�FDUU\�JDPHV�E\�D�*LDQWV�ZLGHRXWä6KHSDUG
KDG���UXVKLQJ�DWWHPSWV�YV��'HWURLW�RQ�6HSW�����������DQG�DW�7DPSD�%D\�RQ�6HSW�����������
,Q�WKH�VHDVRQ�ILQDOH��6KHSDUG�KDG�JDPH�KLJK�WRWDOV�RI���UHFHSWLRQV�IRU�����\DUGV��KLV��WK�FDUHHU�����\DUG�JDPH�DQG�ILUVW�RI�WKH
VHDVRQä1R�RWKHU�*LDQWV�SOD\HU�KDG�PRUH�WKDQ���FDWFKHV�LQ�WKH�JDPHä7KH�\DUGDJH�WRWDO�ZDV�6KHSDUGÜV�KLJKHVW�VLQFH�KH�KDG�����\DUGV
DW�,QGLDQDSROLV�RQ�'HF����������ä6KHSDUG�VFRUHG�WKH�*LDQWVÜ��QG�WRXFKGRZQ�RQ�D����\DUG�SDVV�IURP�-RQHV�IRU�WKH�ILUVW���WRXFKGRZQ
JDPH�RI�KLV�FDUHHUä6KHSDUG�ZDV�WKH�ILUVW�*LDQWV�SOD\HU�ZLWK�D�UXVKLQJ�DQG�UHFHLYLQJ�WRXFKGRZQ�LQ�WKH�VDPH�JDPH�VLQFH�'HF�����������
ZKHQ�6DTXRQ�%DUNOH\�VFRUHG�RQ�D����\DUG�UXQ�DQG�D����\DUG�FDWFK�LQ�DQ�RYHUWLPH�YLFWRU\�DW�:DVKLQJWRQ�
6KHSDUG�KDG�D�VHDVRQ�KLJK���FDWFKHV��IRU����\DUGV��LQFOXGLQJ�D���\DUG�WRXFKGRZQ��DW�%DOWLPRUH��������ä&DXJKW���SDVVHV�IRU����\DUGV
DW�&LQFLQQDWL���������DQG�KDG���UHFHSWLRQV�IRU����\DUGV�YV��7DPSD�%D\��������
,Q�KLV�ILUVW�DFWLRQ�DIWHU�PLVVLQJ���JDPHV��6KHSDUG�FDXJKW���SDVVHV�IRU����\DUGV��LQFOXGLQJ�D�VHDVRQ�ORQJ����\DUGHU�DQG�D���\DUG
WRXFKGRZQ��DW�3KLODGHOSKLD��������ä2SHQHG�WKH�VHDVRQ�ZLWK���FDWFKHV�IRU����\DUGV�YV��3LWWVEXUJK��������
,Q�������6KHSDUG�VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HGä0LVVHG���JDPHV�ZLWK�D�FRQFXVVLRQ��LQFOXGLQJ���LQ�D�URZ�IURP�2FW�����
1RY���ä3OD\HG�LQ�HDFK�RI�WKH�VHDVRQÜV�ILQDO���JDPHVä/HG�WKH�*LDQWV�ZLWK����FDWFKHVä+LV�����UHFHLYLQJ�\DUGV�ZHUH��UG�RQ�WKH�WHDP
DQG�KLV���WRXFKGRZQ�FDWFKHV�WLHG�KLP�ZLWK�WLJKW�HQGV�(YDQ�(QJUDP�DQG�.DGHQ�6PLWK�IRU��UG�
6KHSDUG�MRLQHG�'DULXV�6OD\WRQ��*ROGHQ�7DWH�DQG�(QJUDP�DV�*LDQWV�ZLWK�DW�OHDVW�����UHFHLYLQJ�\DUGV�LQ�D�JDPH��,W�ZDV�WKH�ILUVW�VHDVRQ�LQ
ZKLFK�WKH\�KDG���SOD\HUV�GR�WKDW�VLQFH�������ZKHQ�WKH�����\DUG�UHFHLYHUV�ZHUH�+DNHHP�1LFNV��9LFWRU�&UX]��'RPHQLN�+L[RQ�DQG�5DPVHV
%DUGHQ
6KHSDUG�KDG�VHDVRQ�KLJK�WRWDOV�RI���FDWFKHV�IRU�����\DUGV�YV��0LDPL��������ä)LQLVKHG�ZLWK�����\DUGV�RQ���UHFHSWLRQV��LQFOXGLQJ�D
VHDVRQ�ORQJ����\DUGHU��DW�7DPSD�%D\�������ä6KHSDUG�VFRUHG�WRXFKGRZQV�DW�WKH�%XFFDQHHUV����\DUGV���YV��*UHHQ�%D\�����\DUGV�RQ
������DQG�DW�:DVKLQJWRQ�����\DUGV�RQ��������
6KHSDUGÜV���UXVKLQJ�DWWHPSWV�DQG����\DUGV�RQ�WKH�VHDVRQ�ZHUH�ERWK�FDUHHU�KLJKVä+H�KDG�WKH�*LDQWVÜ�ORQJHVW�UXQ�LQ���FRQVHFXWLYH
JDPHV�ZLWK����\DUGV�DW�7DPSD�%D\�DQG����\DUGV�YV��:DVKLQJWRQ�������ä+H�ZDV�WKH�ILUVW�ZLGHRXW�WR�KDYH�WKH�WHDPÜV�ORQJHVW�UXVK�LQ
VXFFHVVLYH�JDPHV�VLQFH�&KULV�&DOORZD\�GLG�LW���JDPHV�LQ�D�URZ�IURP�1RY��������������
,Q�������6KHSDUG�VWDUWHG�DOO����JDPHV�IRU�WKH��QG�WLPH�LQ�KLV�ILUVW���VHDVRQVä)LQLVKHG�ZLWK�FDUHHU�KLJK�WRWDOV�RI����UHFHSWLRQV��RQH�PRUH
WKDQ�KH�KDG�DV�D�URRNLH�DQG�D�WRWDO�KH�PDWFKHG�LQ�������DQG�����\DUGV��DQG�VFRUHG���WRXFKGRZQVä$GGHG���UXVKLQJ�DWWHPSWV�IRU���
\DUGV�
6FRUHG�KLV�ILUVW�WRXFKGRZQ�RQ�D���\DUG�UHFHSWLRQ�DW�+RXVWRQ�������ä&DXJKW�D�VHDVRQ�KLJK����SDVVHV��IRU����\DUGV��LQFOXGLQJ�D���\DUG
WRXFKGRZQ��YV��1HZ�2UOHDQV�������ä+DG���UHFHSWLRQV�IRU�D�FDUHHU�KLJK�����\DUGV�DW�$WODQWD����������LQFOXGLQJ�D����\DUGHU�WKDW�ZDV
WKH�*LDQWVÜ�ORQJHVW�FRPSOHWLRQ�RI�WKH�VHDVRQä2GHOO�%HFNKDP��-U��DGGHG���FDWFKHV�IRU�����\DUGVä,W�ZDV�WKH�ILUVW�JDPH�LQ�ZKLFK�WKH
*LDQWV�KDG���UHFHLYHUV�JDLQ�DW�OHDVW�����\DUGV�DSLHFH�VLQFH�'HF������������ZKHQ�%HFNKDP�ILQLVKHG�ZLWK�����\DUGV�DQG�D�WRXFKGRZQ�RQ
���FDWFKHV��DQG�5XHEHQ�5DQGOH�KDG�����\DUGV�RQ���UHFHSWLRQVä6KHSDUG�KDG�UHFHSWLRQV�RI����DQG����\DUGV�WR�EHFRPH�WKH�ILUVW�*LDQWV
SOD\HU�ZLWK���FDWFKHV�RI�DW�OHDVW����\DUGV�LQ�D�JDPH�VLQFH�2FW������������ZKHQ�%HFNKDP�KDG�UHFHSWLRQV�RI����DQG����\DUGV�YV�
%DOWLPRUH�
6KHSDUG�FDXJKW�WKH�JDPH�ZLQQLQJ���\DUG�WRXFKGRZQ�SDVV�ZLWK����VHFRQGV�UHPDLQLQJ�LQ�WKH��WK�TXDUWHU�DW�6DQ�)UDQFLVFR
�������ä6FRUHG�RQ�D���\DUG�UHFHSWLRQ�DW�:DVKLQJWRQ�������ä7DOOLHG���UHFHSWLRQV�IRU�����\DUGV�DW�,QGLDQDSROLV��������ä6KHSDUGÜV
���ILUVW�TXDUWHU�UHFHLYLQJ�\DUGV�YV��,QGLDQDSROLV�ZHUH�WKH�PRVW�E\�D�*LDQWV�SOD\HU�VLQFH�%HFNKDP�KDG����LQ�WKH�RSHQLQJ�SHULRG�DW
7HQQHVVHH�RQ�'HF����������
,Q�������6KHSDUG�SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä/HG�WKH�*LDQWVÜ�ZLGH�UHFHLYHUV�ZLWK����FDWFKHV�IRU�D�WHDP�KLJK�����\DUGVä6FRUHG
��WRXFKGRZQVä0LVVHG���JDPHV�ZLWK�DQ�DQNOH�LQMXU\����ZLWK�DQ�LOOQHVV��DQG�WKH�VHDVRQ�ILQDOH�ZLWK�D�QHFN�LQMXU\�
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6KHSDUG�WZLFH�VHW�KLV�FDUHHU�KLJK�ZLWK����UHFHSWLRQV�DQG�KDG�WKH�*LDQWVÜ�RQO\�WKUHH�����\DUG�UHFHLYLQJ�JDPHV�RI�WKH�VHDVRQä+DG���
FDWFKHV�IRU�D�FDUHHU�KLJK�����\DUGV�DW�6DQ�)UDQFLVFR���������DQG����UHFHSWLRQV�IRU�����\DUGV�YV��3KLODGHOSKLD��������ä6KHSDUGÜV����
FDWFK�JDPH�YV��WKH���HUV�ZDV�WKH�ILUVW�E\�D�*LDQWV�SOD\HU�VLQFH�%HFNKDP�KDG����DW�3KLODGHOSKLD�RQ�'HF����������ä6KHSDUG�DOVR�FDXJKW
��SDVVHV�IRU�����\DUGV�DW�3KLODGHOSKLD��������
6KHSDUG�VFRUHG�ERWK�RI�KLV�WRXFKGRZQV�RQ�ORQJ�FDWFK�DQG�UXQV�YV��3KLODGHOSKLD��D�FDUHHU�ORQJ����\DUG�UHFHSWLRQ�LQ�/LQFROQ�)LQDQFLDO
)LHOG���������DQG�D����\DUGHU�LQ�0HW/LIH�6WDGLXP���������
$V�D�URRNLH�LQ�������6KHSDUG�VWDUWHG�DOO����UHJXODU�VHDVRQ�JDPHV�DQG�WKH�1)&�:LOG�&DUG�*DPHä,W�ZDV�WKH��QG�FRQVHFXWLYH�VHDVRQ�WKH
*LDQWVÜ��QG�URXQG�GUDIW�FKRLFH�VWDUWHG�HYHU\�JDPH��VDIHW\�/DQGRQ�&ROOLQV�GLG�LW�LQ�������GHIHQVLYH�WDFNOH�'DOYLQ�7RPOLQVRQ�PDGH�LW���LQ�D
URZ�LQ������ä6KHSDUG�ZDV�WKH�*LDQWVÜ�ILUVW�RIIHQVLYH�URRNLH�WR�VWDUW�HYHU\�JDPH�RI�KLV�URRNLH�VHDVRQ�VLQFH�-XVWLQ�3XJK�VWDUWHG�HYHU\
JDPH�DW�ULJKW�WDFNOH�LQ�����ä+H�ZDV�WKH�ILUVW�URRNLH�ZLGH�UHFHLYHU�WR�VWDUW�HYHU\�JDPH�IRU�WKH�*LDQWV�VLQFH�%REE\�-RKQVRQ�LQ�������DQG
WKH�ILUVW�LQ�WKH�1)/�VLQFH�%XIIDORÜV�6DPP\�:DWNLQV�LQ������
6KHSDUG�ILQLVKHG��QG�RQ�WKH�WHDP�ZLWK����FDWFKHV�IRU�����\DUGV�DQG���WRXFKGRZQVä&DXJKW�DW�OHDVW���SDVVHV�LQ�HYHU\�JDPH�H[FHSW�WKH
YLFWRU\�DW�&OHYHODQG����������ZKHUH�KH�GLG�QRW�KDYH�D�UHFHSWLRQä6KHSDUG�SODFHG��QG�DPRQJ�1)/�URRNLHV�LQ�DOO���PDMRU�VWDWLVWLFDO
FDWHJRULHV��WUDLOLQJ�RQO\�1HZ�2UOHDQVÜ�0LFKDHO�7KRPDV��ZKR�KDG����FDWFKHV�IRU�������\DUGV�DQG���VFRUHV�
6KHSDUG�KDG�RQH�RI�WKH�ILQHVW�VHDVRQV�E\�D�URRNLH�SDVV�FDWFKHU�LQ�*LDQWV�KLVWRU\�
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5XQQLQJ�%DFN

6KHSDUG�FDXJKW���SDVVHV�IRU����\DUGV��LQFOXGLQJ�D���\DUG�WRXFKGRZQ��LQ�KLV�1)/�GHEXW�DW�'DOODV�������ä+H�ZDV�WKH�ILUVW�*LDQWV�SOD\HU
WR�FDWFK�D�WRXFKGRZQ�SDVV�LQ�KLV�ILUVW�JDPH�VLQFH�%HFNKDP�RQ�2FW����������
6KHSDUG�KDG�VHDVRQ�KLJK�WRWDOV�RI���UHFHSWLRQV�IRU�����\DUGV�YV��1HZ�2UOHDQV��������DQG�IROORZHG�ZLWK���FDWFKHV�IRU����\DUGV�DQG�D
���\DUG�WRXFKGRZQ�YV��:DVKLQJWRQ��������
6KHSDUG�ZDV�WKH�ILUVW�SOD\HU�LQ�*LDQWV�KLVWRU\�WR�VFRUH�D�WRXFKGRZQ�DQG�KDYH�PRUH�WKDQ�����UHFHLYLQJ�\DUGV�LQ�D�JDPH�LQ�KLV�ILUVW���1)/
JDPHV��DQG�ZDV�WKH�ILUVW�1)/�SOD\HU�WR�GR�LW�VLQFH�3LWWVEXUJKÜV�0DUWDYLV�%U\DQW�LQ������
,Q�D�������YLFWRU\�YV��3KLODGHOSKLD���������6KHSDUG�FDXJKW���SDVVHV�IRU����\DUGV��LQFOXGLQJ�D����\DUG�WRXFKGRZQ��DQG�URRNLH�IUHH�DJHQW
5RJHU�/HZLV��-U��KDG�D����\DUG�WRXFKGRZQ�UHFHSWLRQä,W�ZDV�WKH�ILUVW�WLPH�WKH�*LDQWV�KDG���URRNLH�ZLGH�UHFHLYHUV�ZLWK�WRXFKGRZQ�FDWFKHV
LQ�WKH�VDPH�JDPH�VLQFH�2FW����������ZKHQ�/HZLV�%HQQHWW�DQG�5HJJLH�0F*RZDQ�DFFRPSOLVKHG�WKH�IHDW�LQ�D�VWULNH�UHSODFHPHQW�JDPH�YV�
6DQ�)UDQFLVFR���([FOXGLQJ�UHSODFHPHQW�JDPHV��LW�KDG�ODVW�KDSSHQHG�RQ�����������ZKHQ�.HQ�0DF$IHH�DQG�%RE�7RSS�GLG�LW�DW
3KLODGHOSKLD�
:LWK�9LFWRU�&UX]�VLGHOLQHG�ZLWK�DQ�DQNOH�LQMXU\��WKH�*LDQWV�VWDUWHG�URRNLH�ZLGH�UHFHLYHUV�6KHSDUG�DQG�/HZLV�LQ�D�0RQGD\�QLJKW�JDPH�YV�
&LQFLQQDWL��������ä7KH\�ZHUH�WKH�ILUVW�SDLU�RI�URRNLH�ZLGHRXWV�WR�VWDUW�IRU�WKH�*LDQWV�VLQFH�'HF������������ZKHQ�%REE\�-RKQVRQ�DQG
/LRQHO�0DQXHO�VWDUWHG�WKH�UHJXODU�VHDVRQ�ILQDOH�YV��1HZ�2UOHDQV�
6KHSDUG�KDG���UHFHSWLRQV�IRU����\DUGV�DQG�D���\DUG�WRXFKGRZQ�YV��'HWURLW����������DQG���FDWFKHV�IRU����\DUGV�DQG�KLV��WK�VFRUH�RI�WKH
VHDVRQ�RQ�D����\DUG�SDVV�DW�3KLODGHOSKLD��������ä+DG���FDWFKHV�IRU����\DUGV�LQ�KLV�SRVWVHDVRQ�GHEXW�LQ�WKH�1)&�:LOG�&DUG�*DPH�DW
*UHHQ�%D\�������

�

&2//(*(
,Q���VHDVRQV�DW�2NODKRPD��6KHSDUG�SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä6WDUWHG�DOO����JDPHV�LQ�KLV�ILQDO���VHDVRQVä&DUHHU�WRWDOV
LQFOXGHG�����UHFHSWLRQV�IRU�������\DUGV�������\DUG�DYJ���DQG����WRXFKGRZQV��ZLWK�D�ORQJ�FDWFK�RI����\DUGVä$OVR�UHWXUQHG����SXQWV�IRU
D�����\DUG�DYHUDJH�ZLWK�D�ORQJ�UXQEDFN�RI����\DUGVä+LV�FDUHHU�UHFHSWLRQV�������DQG�UHFHLYLQJ�\DUGV���������HDFK�UDQN��QG�LQ
2NODKRPD�KLVWRU\���+H�LV�WLHG�IRU��WK�LQ�VFKRRO�KLVWRU\�LQ�FDUHHU�WRXFKGRZQ�UHFHSWLRQV������DQG�LV��WK�LQ�����\DUG�UHFHLYLQJ�JDPHV
����ä5DQNV��UG�LQ�28�KLVWRU\�LQ�VLQJOH�VHDVRQ�UHFHSWLRQV�����DV�D�VHQLRU�ä6KDUHV�WKH�VFKRRO�UHFRUG�IRU�VLQJOH�JDPH�UHFHSWLRQV�����YV�
.DQVDV�6WDWH�DV�D�MXQLRU�ä$OVR�KDG�D����FDWFK�JDPH�YV��%D\ORU�DV�D�VHQLRU�
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����� DW�(DJOHV 6 � �� ��� ��� � � � ��� �� � / �����
����� %XFFDQHHUV 6 � �� ��� ��� � � � ��� �� � / �����
����� DW

&RPPDQGHUV
6 � �� ��� ��� � � �� ���� ��� � : �����

����� (DJOHV 6 � �� ��� ��� � � � ��� �� � : �����
����� DW�%HQJDOV 6 � �� ��� ��� � � � ��� �� � : �����
����� DW�6HDKDZNV 6 � �� ���� ��� � � � ��� �� � : �����
����� &DUGLQDOV 6 � �� ���� ��� � � � ��� �� � / ����
����� %URZQV 6 � �� ���� ��� � � �� ���� ��� � / ����
����� DW�5DYHQV 6 � �� ��� ��� � � � ��� �� � / �����
����� &RZER\V 6 � ��� ���� ��� � � �� ���� ��W � : �����
�����727$/6 ����� �� ��� ��� ��� � � �� ��� ��7 � ���� �

�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��*,$176�
� 5(&(,9,1* 586+,1* � �
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7' :�/ 6&25(
����� %URQFRV 6 � ��� ���� ��W � � � ��� �� � / �����
����� DW

&RPPDQGHUV
6 � �� ���� ��� � � �� ���� ��� � / �����

����� )DOFRQV 6 � �� ��� ��� � � � ��� �� � / �����
����� DW�6DLQWV 21�,1$&7,9(�/,67 : ������
����� DW�&RZER\V 21�,1$&7,9(�/,67 / �����
����� 5DPV 6 �� �� ��� ��� � � � ��� �� � / �����
����� 3DQWKHUV 21�,1$&7,9(�/,67 : ����
����� DW�&KLHIV 6 � �� ��� ��� � � � ��� �� � / �����
����� 5DLGHUV 21�,1$&7,9(�/,67 : �����
����� DW�%XFFDQHHUV 21�,1$&7,9(�/,67 / �����
����� (DJOHV 21�,1$&7,9(�/,67 : ����
����� DW�'ROSKLQV 21�,1$&7,9(�/,67 / ����
����� DW�&KDUJHUV 3 � �� ���� ��� � � � ��� �� � / �����
����� &RZER\V 6 � �� ��� �� � � � ��� �� � / ����
����� DW�(DJOHV ','�127�3/$< / �����
����� DW�%HDUV 5(6(59(�&29,'��� / ����
����� &RPPDQGHUV 5(6(59(�&29,'��� / ����
�����727$/6 ��� �� ��� ���� ��7 � � �� ���� ��� � ���� �
����2YHUWLPH



�

���

�����*$0(�%<�*$0(�32676($621�67$7,67,&6��*,$176�
� 5(&(,9,1* 586+,1* � �
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7' :�/ 6&25(
����� DW�3DFNHUV 6 � �� ���� ��� � � � ��� �� � / �����
�����727$/6 ��� � �� ���� ��� � � � ��� �� � ��� �
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75$16$&7,216
2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�%XIIDOR�%LOOV�RQ�0D\��������ä:DLYHG�E\�%XIIDOR�RQ�$XJ����������ä6LJQHG�WR�WKH
*LDQWVÜ�SUDFWLFH�VTXDG�RQ�6HSW���������ä6LJQHG�WR�WKH�*LDQWVÜ�DFWLYH�URVWHU�RQ�'HF����������ä5HOHDVHG�E\�WKH�*LDQWV�RQ�$XJ�����
�����DQG�VLJQHG�WR�WKHLU�SUDFWLFH�VTXDG�RQ�6HSW���������ä$GGHG�WR�WKH�DFWLYH�URVWHU�RQ�2FW����������ä5HOHDVHG�E\�WKH�*LDQWV�RQ
2FW�����������DQG�VLJQHG�WR�WKHLU�SUDFWLFH�VTXDG�RQ�2FW����������ä$GGHG�WR�WKH�DFWLYH�URVWHU�RQ�'HF�����������DQG�-DQ����DQG���
����ä5H�VLJQHG�DV�DQ�H[FOXVLYH�ULJKWV�IUHH�DJHQW�RQ�0DUFK����������

�

&$5((5�+,*+/,*+76
,Q�������6LOOV�SOD\HG�LQ�KLV�ILUVW���1)/�JDPHV��ZLWK�RQH�VWDUWä&DXJKW���SDVVHV�IRU����\DUGVä3OD\HG����VQDSV�RQ�RIIHQVH�DQG���RQ
VSHFLDO�WHDPV�LQ�KLV�1)/�GHEXW�YV��&DUROLQD��������ä7DOOLHG�KLV�ILUVW�UHFHSWLRQ��D���\DUGHU��DW�3KLODGHOSKLD��������ä0DGH�RQH�FDWFK�IRU
���\DUGV�DW�&KLFDJR�������
,Q�������6LOOV�VSHQW�WKH�HQWLUH�VHDVRQ�RQ�LQMXUHG�UHVHUYH�DIWHU�IUDFWXULQJ�KLV�IRRW�LQ�WUDLQLQJ�FDPS�
6LOOV�ZDV�LQDFWLYH�IRU�WKH�ILQDO���JDPHV�RI�WKH������VHDVRQ��DW�:DVKLQJWRQ���������DQG�YV��3KLODGHOSKLD���������

�

&2//(*(
6LOOV�SOD\HG�ZLGH�UHFHLYHU�DW�:HVW�9LUJLQLD�LQ������DQG���������DQG�TXDUWHUEDFN�DW�(O�&DPLQR�&RPPXQLW\�&ROOHJH�LQ�����ä3OD\HG�LQ
���JDPHV�IRU�WKH�0RXQWDLQHHUV�DQG�WDOOLHG�����UHFHSWLRQV�IRU�������\DUGV�������\DUG�DYJ���DQG����WRXFKGRZQV��WKH�ODWWHU�ILJXUH�SODFLQJ
KLP��QG�LQ�:98�KLVWRU\ä$OO�%LJ����ILUVW�WHDP�VHOHFWLRQ�LQ��������ä6HOHFWHG��QG�WHDP�$OO�$PHULFD�LQ������DQG��UG�WHDP�LQ
����ä)LQDOLVW�IRU�WKH�%LOHWQLNRII�$ZDUG��JLYHQ�WR�WKH�QDWLRQÜV�EHVW�UHFHLYHU��LQ������DQG�D�VHPLILQDOLVW�LQ�����ä$V�D�VHQLRU�LQ������
SOD\HG�LQ����JDPHV�DQG�ZDV�D�WHDP�FDSWDLQ�DQG�WKH�WHDPÜV�RIIHQVLYH�SOD\HU�RI�WKH�\HDUä)LQLVKHG�ZLWK�D�FDUHHU�KLJK����UHFHSWLRQV�IRU
����\DUGV�DQG�UDQNHG��QG�LQ�WKH�QDWLRQ�ZLWK����WRXFKGRZQ�FDWFKHVä5HFRUGHG�D�FDUHHU�KLJK����FDWFKHV�DQG�VFRUHG���WRXFKGRZQV�IRU
WKH��WK�WLPH�LQ�KLV�FDUHHU�YV��.DQVDV�6WDWHä,Q�������SOD\HG�LQ����JDPHV�DQG�WLHG�IRU�WKH�QDWLRQDO�OHDG�ZLWK����WRXFKGRZQ
UHFHSWLRQVä2QO\�SOD\HU�LQ�:98�KLVWRU\�WR�KDYH�DW�OHDVW����UHFHLYLQJ�WRXFKGRZQV�LQ�WZR�GLIIHUHQW�\HDUVä7RWDOHG����FDWFKHV�IRU����
\DUGVä$V�TXDUWHUEDFN�IRU�WKH�:DUULRUV�LQ�������FRPSOHWHG�����RI�����SDVVHV�IRU�������\DUGV�DQG����WRXFKGRZQVä$OVR�UXVKHG�IRU
����\DUGV�DQG���WRXFKGRZQV�RQ����FDUULHVä6HOHFWHG�WR�WKH�6RXWKHUQ�&DOLIRUQLD�)RRWEDOO�$VVRFLDWLRQ�$OO�&HQWUDO�/HDJXH��QG�WHDPä,Q
KLV�GHEXW�VHDVRQ�DW�:HVW�9LUJLQLD�LQ�������SOD\HG�LQ���JDPHV�DQG�FDXJKW���SDVVHV�IRU�����\DUGV�DQG���WRXFKGRZQV�

�

2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�WKH�&LW\�RI�(DVW�2UDQJH�GXULQJ�WKH������VHDVRQ�WR�VXSSRUW�WKHLU�SXEOLF�VFKRROV�DQG�IDPLOLHV�LQ�QHHG�

�

3(5621$/
*UDGXDWHG�IURP�:HVW�9LUJLQLD�LQ�'HFHPEHU������ZLWK�D�EDFKHORUÜV�GHJUHH�LQ�ILQDQFHä3OD\HG�TXDUWHUEDFN�DW�(DVWHUQ�&KULVWLDQ
$FDGHP\�LQ�(ONWRQ��0Gä$V�D�VHQLRU�LQ�������SOD\HG�LQ���JDPHV�EHIRUH�EUHDNLQJ�KLV�DQNOH�DQG�PLVVLQJ�WKH�UHPDLQGHU�RI�WKH
VHDVRQä&RPSOHWHG����RI����SDVVHV�IRU�����\DUGV�DQG���WRXFKGRZQV�DQG�KDG����FDUULHV�IRU�����\DUGV�DQG���WRXFKGRZQVä,Q������
VHOHFWHG�FRQVHQVXV�DOO�VWDWH�DQG�0DU\ODQG�3ULYDWH�6FKRRO�ILUVW�WHDP�DOO�VWDWHä&RPSOHWHG�����RI�����SDVVHV�IRU�������\DUGV�DQG���
WRXFKGRZQV�DQG�UXVKHG�IRU�����\DUGV�DQG����WRXFKGRZQVä2QH�RI���FKLOGUHQ�RI�'DYLG�,9�DQG�'HQLVH�6LOOV�

'$9,'�6,//6�9
6�1)/�5(*8/$5�6($621�586+,1*�5(&(,9,1*�67$7,67,&6
� 5(&(,9,1* 586+,1*
'$7( 7($0 *3 *6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7'
���� �*LDQWV � � � � ��� � � � � ��� � �
���� �*LDQWV � � � � ��� � � � � ��� � �
���� �*LDQWV � � � �� ��� �� � � � ��� � �
1)/�727$/6 � � � �� ��� �� � � � ��� � �

�

6,1*/(�*$0(�+,*+6��5(&(,9,1*
5HFHSWLRQV ��DW�&KLFDJR�%HDUV��-DQ���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
5HFHLYLQJ�<DUGV ���DW�&KLFDJR�%HDUV��-DQ���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������

�

/RQJHVW�5HFHSWLRQV ���DW�&KLFDJR�%HDUV��-DQ���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
$OO�3XUSRVH�<DUGV ���DW�&KLFDJR�%HDUV��-DQ���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
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75$16$&7,216
2ULJLQDOO\�D��WK�URXQG�����VW�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������

�

&$5((5�+,*+/,*+76
,Q���VHDVRQV��6OD\WRQ�KDV�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�DQG�KDV�����UHFHSWLRQV�IRU�������\DUGV�������\DUG�DYJ���DQG���
WRXFKGRZQV�ZLWK�D�ORQJ�FDWFK�RI����\DUGVä+H�DOVR�KDV���NLFNRII�UHWXUQV�IRU�D������\DUG�DYHUDJH�DQG���UXVKLQJ�DWWHPSWV�IRU�PLQXV���
\DUGV�
,Q�������6OD\WRQ�SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä,QDFWLYH�DW�1HZ�2UOHDQV���������DW�'DOODV���������DQG�YV��WKH�5DPV���������ZLWK�D
KDPVWULQJ�LQMXU\ä'LG�QRW�SOD\�DW�&KLFDJR��������EHFDXVH�KH�ZDV�RQ�WKH�UHVHUYH�&29,'����OLVWä7RWDOHG����UHFHSWLRQV�IRU�����\DUGV
DQG���WRXFKGRZQVä$OVR�DGGHG�RQH�FDUU\�IRU�PLQXV����\DUGV�
3RVWHG���UHFHSWLRQV�IRU����\DUGV�YV��'HQYHU�������ä&DXJKW���SDVVHV�IRU����\DUGV�DQG�D����\DUG�WRXFKGRZQ�SDVV�IURP�'DQLHO�-RQHV�WR
JLYH�WKH�*LDQWV�D�������ZLWK������UHPDLQLQJ�LQ�WKH��UG�TXDUWHUä5HWXUQHG�IURP�LQMXU\�DQG�FDXJKW���UHFHSWLRQV�IRU����\DUGV�YV��&DUROLQD
�������ä7DOOLHG���UHFHSWLRQV�IRU����\DUGV�DW�7DPSD�%D\���������DQG���FDWFKHV�IRU����\DUGV�YV��3KLODGHOSKLD��������ä&DXJKW��
SDVVHV�LQ�HDFK�JDPH�DW�0LDPL��������DQG�YV��'DOODV��������ä3RVWHG���UHFHSWLRQV�IRU����\DUGV�DQG�D����\DUG�WRXFKGRZQ�IURP
TXDUWHUEDFN�-DNH�)URPP�YV��:DVKLQJWRQ�������
,Q�������6OD\WRQ�SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWV�DQG�OHG�WKH�*LDQWV�ZLWK�����UHFHLYLQJ�\DUGV�DQG�D������\DUG�SHU�FDWFK
DYHUDJHä7LHG�6WHUOLQJ�6KHSDUG�IRU�WKH�WHDP�OHDG�ZLWK���WRXFKGRZQ�UHFHSWLRQV�DQG�ZDV��UG�RQ�WKH�WHDP�DQG��QG�DPRQJ�ZLGH�UHFHLYHUV
ZLWK����FDWFKHVä/HG�WKH�*LDQWV�ZLWK���UHFHSWLRQV�RI����RU�PRUH�\DUGV�DQG����RI�KLV����FDWFKHV�SURGXFHG�ILUVW�GRZQV��DQ�����UDWH�WKDW
ZDV�WKH�1)/ÜV��UG�KLJKHVW�
%HJDQ�WKH�\HDU�ZLWK���FDWFKHV�IRU�����\DUGV��LQFOXGLQJ�D�VHDVRQ�KLJK���WRXFKGRZQV�RQ�UHFHSWLRQV�RI����DQG���\DUGV��YV��3LWWVEXUJK
������ä6FRUHG�WKH�*LDQWVÜ�ILUVW�WRXFKGRZQ�RI�WKH�VHDVRQ�ZKHQ�KH�FDXJKW�'DQLHO�-RQHVÜ�SDVV�WR�JLYH�WKH�*LDQWV�D������OHDGä$OVR�VFRUHG
ZLWK������UHPDLQLQJ�
6OD\WRQ�ILQLVKHG�ZLWK�WHDP�KLJKV�RI���FDWFKHV�DQG�����\DUGV��ERWK�WKH��QG�KLJKHVW�WRWDOV�RI�KLV�FDUHHU��DW�'DOODV��������ä+H�KDG���
UHFHSWLRQV�YV��WKH�-HWV�RQ�1RY�����������DQG�����\DUGV�DW�3KLODGHOSKLD�RQ�'HF���������ä7KH�����\DUG�JDPH�ZDV�6OD\WRQÜV��QG�RI�WKH
VHDVRQ�DQG��WK�RI�KLV�FDUHHUä6OD\WRQÜV�����\DUG�SHUIRUPDQFH�ZDV�WLHG�E\�WLJKW�HQG�(YDQ�(QJUDP�DW�&LQFLQQDWL�IRU�WKH�*LDQWVÜ�KLJKHVW
WRWDO�RI�WKH�VHDVRQ�
&DXJKW���SDVVHV�IRU����\DUGV�DQG�VFRUHG�KLV��UG�WRXFKGRZQ�RI�WKH�VHDVRQ�RQ�D����\DUG�UHFHSWLRQ�LQ�WKH�*LDQWVÜ�ILUVW�YLFWRU\�RI�WKH�VHDVRQ
YV��:DVKLQJWRQ���������
3LFNHG�XS�D�ILUVW�GRZQ�RQ�DOO���RI�KLV�UHFHSWLRQV��IRU����\DUGV��YV��7DPSD�%D\��������
+DG���UHFHSWLRQV�IRU����\DUGV��LQFOXGLQJ�D�JDPH�ORQJ����\DUGHU��YV��3KLODGHOSKLD���������
$V�D�URRNLH�LQ�������6OD\WRQ�SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä,QDFWLYH�IRU�WKH�VHDVRQÜV�ILUVW���JDPHV�ZLWK�D�KDPVWULQJ�LQMXU\ä+DG�RQH
RI�WKH�ILQHVW�VHDVRQV�E\�D�URRNLH�ZLGH�UHFHLYHU�LQ�*LDQWV�KLVWRU\ä/HG�WKH�WHDP�ZLWK�����UHFHLYLQJ�\DUGV�DQG���WRXFKGRZQV�DQG�ZDV��WK
ZLWK����FDWFKHVä7KH���WRXFKGRZQ�UHFHSWLRQV�WLHG�KLP�ZLWK�7HQQHVVHHÜV�$�-��%URZQ�IRU�WKH�KLJKHVW�WRWDO�DPRQJ�1)/�URRNLHVä6OD\WRQÜV
\DUGDJH�WRWDO�ZDV�WKH��WK�KLJKHVW�DPRQJ�URRNLH�UHFHLYHUV�DQG�KLV����UHFHSWLRQV�UDQNHG��WKä$YHUDJHG������\DUGV�RQ���NLFNRII�UHWXUQV
ZLWK�D�ORQJ�UXQEDFN�RI����\DUGV�
6OD\WRQ�ZDV�WKH�ILUVW�URRNLH�GUDIWHG�LQ�WKH��WK�URXQG�RU�ODWHU�WR�KDYH���RU�PRUH�WRXFKGRZQV�VLQFH�1HZ�2UOHDQVÜ�0DUFXV�&ROVWRQ�LQ������
+H�ZDV�WKH�ILUVW�URRNLH�VLQFH�������2GHOO�%HFNKDP��-U��DQG�0LNH�(YDQV��ZLWK���RU�PRUH�JDPHV�����ZLWK���RU�PRUH�WRXFKGRZQ�FDWFKHV�DQG
WKH�ILUVW�1)/�URRNLH�ZLWK�PXOWLSOH�����\DUG����WRXFKGRZQ�JDPHV�VLQFH�������ZKHQ�%HFNKDP�������$OOHQ�+XUQV�����DQG�(YDQV�����HDFK
DFFRPSOLVKHG�WKH�IHDW�
6OD\WRQ�VFRUHG���WRXFKGRZQV�LQ�HDFK�RI���JDPHV��DW�'HWURLW����������DW�WKH�-HWV���������DQG�DW�3KLODGHOSKLD���������WKH�KLJKHVW�WRWDO�E\
D�*LDQWV�URRNLH�VLQFH�%HFNKDP�KDG���JDPHV�ZLWK�DW�OHDVW���WRXFKGRZQ�FDWFKHV�LQ������
6OD\WRQ�LV�DPRQJ�WKH�WRS���URRNLHV�LQ�*LDQWV�KLVWRU\�LQ�UHFHSWLRQV��\DUGV�DQG�WRXFKGRZQ�FDWFKHV�

0RVW�5HFHSWLRQV���*LDQWV�5RRNLH

2GHOO�%HFNKDP��-U����������������

6DTXRQ�%DUNOH\

����������������

-HUHP\�6KRFNH\
������������������

6WHUOLQJ�6KHSDUG�������������������

(YDQ�(QJUDP
����������������������

%REE\�-RKQVRQ���������������������

'DULXV�6OD\WRQ���������������������

�

0RVW�5HFHLYLQJ�<DUGV���*LDQWV�5RRNLH

2GHOO�%HFNKDP��-U�������������������

-HUHP\�6KRFNH\
�������������������

%REE\�-RKQVRQ����������������������

+DNHHP�1LFNV�����������������������

'DULXV�6OD\WRQ����������������������



�

���

�

0RVW�7RXFKGRZQ�5HFHSWLRQV���*LDQWV�5RRNLH

2GHOO�%HFNKDP��-U����������������

%LOO�6ZLDFNL��������������������������

.HQ�0DF$IHH�����������������������

6WHUOLQJ�6KHSDUG������������������

'DULXV�6OD\WRQ��������������������


7LJKW�(QG



5XQQLQJ�%DFN

�

0RVW�5HFHLYLQJ�<DUGV�*LDQWV�5RRNLH���*DPH

'DWH����������������������������3OD\HU��������������������������2SSRQHQW��������������������<DUGV

����������������������������.DGDULXV�7RQH\����������'DOODV�����������������������������

����������������������������2GHOO�%HFNKDP��-U������3KLODGHOSKLD�������������������

����������������������������0DUN�%DYDUR
�������������&LQFLQQDWL��������������������������

����������������������������(DUQHVW�*UD\���������������6DQ�)UDQFLVFR������������������

�����������������������������2GHOO�%HFNKDP��-U������,QGLDQDSROLV���������������������

�����������������������������'DULXV�6OD\WRQ�����������3KLODGHOSKLD����������������

6OD\WRQ�KDG���UHFHSWLRQV�IRU����\DUGV��LQFOXGLQJ�D����\DUGHU��LQ�KLV�GHEXW�DW�7DPSD�%D\�������ä6FRUHG�KLV�ILUVW�FDUHHU�WRXFKGRZQ�RQ�D
���\DUG�SDVV�IURP�'DQLHO�-RQHV�LQ�WKH��QG�TXDUWHU�YV��0LQQHVRWD���������SDUW�RI�D���FDWFK�����\DUG�SHUIRUPDQFHä+DG���UHFHSWLRQV�DW
'HWURLW�DQG�VFRUHG�WRXFKGRZQV�RQ�HDFK�RI�WKHP�����DQG����\DUGHUV��IRU�KLV�ILUVW���VFRUH�JDPH�
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5DPV�RQ�2FW����������
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� ��YV��:DVKLQJWRQ�)RRWEDOO�7HDP��2FW���������
5XVKLQJ�<DUGV ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��1RY���������
/RQJHVW�5XQV ��DW�:DVKLQJWRQ�)RRWEDOO�7HDP��1RY���������
5HFHSWLRQV ���DW�1HZ�<RUN�-HWV��1RY���������
� ��DW�'DOODV�&RZER\V��2FW���������
� ��YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� ��YV��*UHHQ�%D\�3DFNHUV��'HF���������
� ��YV��&DUROLQD�3DQWKHUV��2FW���������
� �����PRUH�DW���
5HFHLYLQJ�<DUGV ����DW�3KLODGHOSKLD�(DJOHV��'HF���������
� ����DW�'DOODV�&RZER\V��2FW���������
� ����DW�1HZ�<RUN�-HWV��1RY���������
� ����YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� ���YV��3KLODGHOSKLD�(DJOHV��1RY���������
5HFHLYLQJ�$YHUDJH �����DW�3KLODGHOSKLD�(DJOHV��'HF���������
� �����DW�7DPSD�%D\�%XFFDQHHUV��6HS���������
� �����YV��'HQYHU�%URQFRV��6HS���������
� �����YV��3KLODGHOSKLD�(DJOHV��1RY���������
� �����YV��&OHYHODQG�%URZQV��'HF���������
/RQJHVW�5HFHSWLRQV ��W�DW�3KLODGHOSKLD�(DJOHV��'HF���������
� ���DW�7DPSD�%D\�%XFFDQHHUV��6HS���������
� ���YV��'HQYHU�%URQFRV��6HS���������
� ���DW�3KLODGHOSKLD�(DJOHV��'HF���������
� ��W�YV��3LWWVEXUJK�6WHHOHUV��6HS���������
5HFHLYLQJ�7'V ��YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
� ��DW�1HZ�<RUN�-HWV��1RY���������
� �����PRUH�DW���
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VDFNV��WDFNOHV�IRU�ORVV�DQG�IRUFHG�IXPEOHVä,Q�������SOD\HG�LQ����JDPHVä)LQLVKHG�ZLWK����WDFNOHV�����VROR��DQG�ZDV�VHFRQG�RQ�WKH�WHDP
ZLWK�����VDFNVä,Q�������SOD\HG�LQ����JDPHV�DQG�ZDV�FUHGLWHG�ZLWK���WDFNOHV����VROR���LQFOXGLQJ�D�KDOI�VDFNä5HGVKLUWHG�LQ������
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2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�WKH�%URQ[�&RPPXQLW\�)RXQGDWLRQ�WKURXJKRXW�WKH������VHDVRQ�WR�VXSSRUW�WKHLU���SLOODUV�RI�FRPPXQLW\��HTXLW\�	�MXVWLFH�
HFRQRPLF�VHFXULW\�DQG�KHDOWK�LQ�WKH�%URQ[�
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3(5621$/
3V\FKRORJ\�PDMRUä/HWWHUHG�LQ�EDVNHWEDOO��IRRWEDOO��WUDFN�DQG�ZUHVWOLQJ�DW�0LQQHDSROLV�6RXWK�+LJK�6FKRROä7KUHH�\HDU�VWDUWHU�DW�GHIHQVLYH
HQG�DQG�WLJKW�HQGä$V�D�VHQLRU��QDPHG�ILUVW�WHDP�DOO�VWDWH�DV�D�WLJKW�DQG�VHFRQG�WHDP�DV�D�GHIHQVLYH�HQG�DIWHU�ILQLVKLQJ�WKH�VHDVRQ�ZLWK
�����VDFNVä$V�D�MXQLRU��VHOHFWHG�ILUVW�WHDP�DOO�FRQIHUHQFH�ZLWK����WDFNOHV������VDFNV�DQG���IRUFHG�IXPEOHVä&RQWULEXWHG����FDWFKHV�IRU
����\DUGV�DQG���WRXFKGRZQV�RQ�RIIHQVHä3OD\HG�FHQWHU�RQ�WKH�EDVNHWEDOO�WHDP�DQG�SDUWLFLSDWHG�LQ�VHYHUDO�HYHQWV�LQ�WUDFN��LQFOXGLQJ�WKH
����PHWHUV���������DQG�ORQJ�MXPS����Ü����ä+LV�ORQH�VFKRODUVKLS�RIIHU�ZDV�IURP�1RUWKHUQ�,RZD�
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(/(5621�60,7+
6�1)/�5(*8/$5�6($621�'()(16,9(�67$7,67,&6
7$&./(6 ,17(5&(37,216 2��)80% 67 0,6&

'$7( 7($0 *3 *6 7. 6 $ 7)/ <'6 6. <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $
���� *LDQWV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
1)/�727$/6 � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��YV��'DOODV�&RZER\V��'HF���������
� ��DW�&KLFDJR�%HDUV��-DQ���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
6ROR�7DFNOHV ��YV��'DOODV�&RZER\V��'HF���������

�

6SHFLDO�7HDPV�7DFNOHV ��DW�&KLFDJR�%HDUV��-DQ���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
� ��YV��3KLODGHOSKLD�(DJOHV��1RY���������
6SHFLDO�7HDPV�)RUFHG�)XPEOHV ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
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75$16$&7,216
2ULJLQDOO\�D��WK�URXQG�����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�%DOWLPRUH�5DYHQV�LQ�����ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�%XIIDOR�%LOOV�RQ
0DUFK���������ä7UDGHG�WR�WKH�&OHYHODQG�%URZQV�IRU�D�������UG�URXQG�GUDIW�FKRLFH�RQ�0DUFK���������ä6LJQHG�DV�D�IUHH�DJHQW�E\
WKH�/RV�&KDUJHUV�RQ�0DUFK���������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�+RXVWRQ�7H[DQV�RQ�0DUFK���������ä6LJQHG�DV�D�IUHH�DJHQW�E\
WKH�*LDQWV�RQ�0DUFK����������
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&$5((5�+,*+/,*+76
7D\ORU�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�IRU�%DOWLPRUH��%XIIDOR��ZKHUH�KH�VWDUWHG����JDPHV���&OHYHODQG��WKH�&KDUJHUV
DQG�+RXVWRQä+LV�ILUVW�FDUHHU�VWDUW�ZDV�DW�ZLGH�UHFHLYHU�IRU�WKH�%LOOV�LQ�����ä7D\ORU�VWDUWHG�KLV�RQO\�SRVWVHDVRQ�JDPH��IRU�%XIIDOR�LQ
����ä+H�KDV�FRPSOHWHG�����RI�������SDVVHV���������IRU��������\DUGV�����WRXFKGRZQV�DQG����LQWHUFHSWLRQV�IRU�D�SDVVHU�UDWLQJ�RI
�������7D\ORU�MRLQV�5XVVHOO�:LOVRQ��-RVK�$OOHQ�DQG�&DP�1HZWRQ�DV�WKH�RQO\�TXDUWHUEDFNV�VLQFH������ZLWK�DW�OHDVW��������SDVVLQJ�\DUGV
DQG�������UXVKLQJ�\DUGVä,Q����������KH�EHFDPH�WKH��WK�TXDUWHUEDFN�LQ�1)/�KLVWRU\�WR�UHJLVWHU�DW�OHDVW�������SDVVLQJ�\DUGV�DQG����
UXVKLQJ�\DUGV�LQ�FRQVHFXWLYH�VHDVRQVä3RVWHG����JDPHV�ZLWK�D�SDVVLQJ�DQG�UXVKLQJ�WRXFKGRZQ�ZLWK�%XIIDOR��ZKLFK�LV�WKH��UG�PRVW�E\�D
TXDUWHUEDFN�LQ�%LOOV�KLVWRU\��WUDLOLQJ�RQO\�$OOHQ������DQG�-DFN�.HPS�����ä6HW�D�%LOOV�IUDQFKLVH�UHFRUG�LQ������E\�WKURZLQJ����
FRQVHFXWLYH�SDVVHV�ZLWKRXW�DQ�LQWHUFHSWLRQ�
,Q�������VWDUWHG�DOO���JDPHV�LQ�ZKLFK�KH�SOD\HGä7KH�7H[DQV�ZHUH�����LQ�WKRVH�JDPHVä&RPSOHWHG����RI�����SDVVHV���������IRU����
\DUGV����WRXFKGRZQV�DQG���LQWHUFHSWLRQVä$GGHG����FDUULHV�IRU�����\DUGV�DQG���WRXFKGRZQVä7KUHZ���WRXFKGRZQ�SDVVHV�YV�
-DFNVRQYLOOH��������DQG�WKH�-HWV��������ä3DVVHG�IRU�D�VHDVRQ�KLJK�����\DUGV�YV��WKH�-DJXDUV�DQG�FRPSOHWHG�D�VHDVRQ�EHVW����SDVVHV�DW
0LDPL�������ä5DQ�IRU���WRXFKGRZQV�DW�7HQQHVVHH���������
,Q�������SOD\HG�LQ���JDPHV��LQFOXGLQJ�D�VWDUW�LQ�WKH�VHDVRQ�RSHQHU�DW�&LQFLQQDWL���������ZKHUH�KH�FRPSOHWHG����RI����SDVVHV�LQ�D
YLFWRU\ä0LVVHG���JDPHV�ZKLOH�UHFRYHULQJ�IURP�D�OXQJ�LQMXU\�
,Q�������3OD\HG�LQ���JDPHV�IRU�WKH�&KDUJHUV�DQG�FRPSOHWHG���RI���SDVVHV�IRU����\DUGV�DQG�RQH�WRXFKGRZQ�
,Q�������SOD\HG�LQ���JDPHV�ZLWK���VWDUWV�LQ�KLV�RQO\�VHDVRQ�LQ�&OHYHODQGä&RPSOHWHG����RI����SDVVHV�IRU�����\DUGV����WRXFKGRZQV�DQG
��LQWHUFHSWLRQV�DQG�UDQ����WLPHV�IRU�����\DUGV�DQG�RQH�VFRUHä+LW����RI����SDVVHV���������IRU�����\DUGV��RQH�WRXFKGRZQ�DQG�RQH
LQWHUFHSWLRQ�DW�1HZ�2UOHDQV��������
,Q�������SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�DQG�VWDUWHG�KLV�RQO\�FDUHHU�SRVWVHDVRQ�JDPH�IRU�%XIIDORä&RPSOHWHG�����RI
����SDVVHV���������IRU�������\DUGV�����WRXFKGRZQV�DQG���LQWHUFHSWLRQV�DQG�FDUULHG�WKH�EDOO����WLPHV�IRU�����\DUGV�DQG��
WRXFKGRZQVä/HG�WKH�%LOOV�WR�WKHLU�ILUVW�SOD\RII�DSSHDUDQFH�VLQFH�����ä7KUHZ�D�WRXFKGRZQ�LQ���VWUDLJKW�JDPHV�IURP�6HSW�����1RY�
�ä3RVWHG�D�VHDVRQ�KLJK�������SDVVHU�UDWLQJ�E\�FRPSOHWLQJ����RI����WKURZV�IRU�����\DUGV�DQG���WRXFKGRZQV���YV��'HQYHU�������ä5DQ
��WLPHV�IRU����\DUGV�DQG�FRPSOHWHG����RI����SDVVHV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQ�YV��7DPSD�%D\��������ä7KUHZ�IRU�D�VHDVRQ�
KLJK�����\DUGV�ZKLOH�FRPSOHWLQJ����RI����SDVVHV��LQFOXGLQJ���IRU�WRXFKGRZQV��DW�WKH�-HWV�������ä&RPSOHWHG����RI����SDVVHV�IRU����
\DUGV�LQ�WKH�$)&�:LOG�&DUG�*DPH�DW�-DFNVRQYLOOH�������
,Q�������VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HGä3RVWHG�FDUHHU�KLJK�WRWDOV�RI�����SDVVHV�DQG�����FRPSOHWLRQV�IRU�������\DUGV����
WRXFKGRZQV�DQG���VL[�LQWHUFHSWLRQVä5DQ�IRU�FDUHHU�EHVW�WRWDOV�RI�����\DUGV�DQG���WRXFKGRZQV�RQ����DWWHPSWVä5HFRUGHG�KLV��QG�
VWUDLJKW�VHDVRQ�ZLWK�DW�OHDVW�������SDVVLQJ�\DUGV�DQG�����UXVKLQJ�\DUGVä7KUHZ�IRU�����\DUGV�DQG���YV��WKH�-HWV�������ä/HG�WKH�%LOOV�WR
D�VKXWRXW�ZLQ�DW�1HZ�(QJODQG���������FRPSOHWLQJ����RI����SDVVHV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQä5HFRUGHG�WKH�ILUVW�����\DUG
SHUIRUPDQFH�RI�KLV�FDUHHU�ZKHQ�KH�WKUHZ�IRU�����\DUGV�DQG���WRXFKGRZQV�ZKLOH�FRPSOHWLQJ����RI����SDVVHV�YV��0LDPL���������
,Q�������VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HG�����DW�TXDUWHUEDFN�ä6HOHFWHG�WR�KLV�ILUVW�3UR�%RZO��UHSODFLQJ�&DUROLQDÜV�&DP�1HZWRQ
DIWHU�LQLWLDOO\�EHLQJ�QDPHG�DV�DQ�DOWHUQDWHä7DOOLHG�FDUHHU�KLJK�WRWDOV�RI�������SDVVLQJ�\DUGV�DQG����WRXFKGRZQ�SDVVHV�ZKLOH�FRPSOHWLQJ
����RI�����SDVVHVä$GGHG�����UXVKLQJ�\DUGV�DQG���WRXFKGRZQV�RQ�����DWWHPSWVä6HW�D�%LOOV�IUDQFKLVH�UHFRUG�ZLWK�����FRQVHFXWLYH
SDVV�DWWHPSWV�ZLWKRXW�DQ�LQWHUFHSWLRQä6WDUWHG�DW�ZLGH�UHFHLYHU�LQ�WKH�ZLOGFDW�IRUPDWLRQ�YV��,QGLDQDSROLV��������Ù�KLV�ILUVW�FDUHHU�VWDUW��
EHIRUH�WDNLQJ�RYHU�TXDUWHUEDFN�GXWLHV�IRU�WKH�UHPDLQGHU�RI�WKH�JDPH��FRPSOHWLQJ����RI����SDVVHV�IRU�����\DUGVä0DGH�KLV�ILUVW�VWDUW�DW
TXDUWHUEDFN�DQG�FRPSOHWHG����RI����SDVVHV�IRU�����\DUGV�DQG���WRXFKGRZQV��ZKLOH�DGGLQJ���UXVKLQJ�DWWHPSWV�IRU����\DUGV�DQG�D�VFRUH
YV��1HZ�(QJODQG�������ä7KUHZ�IRU�����\DUGV�DQG���WRXFKGRZQV�ZKLOH�FRPSOHWLQJ����RI����SDVVHV�DW�0LDPL�������ä7RWDOHG��
WRXFKGRZQV����SDVVLQJ��RQH�UXVKLQJ��DQG�UHFRUGHG�����SDVVLQJ�\DUGV�YV��+RXVWRQ�������ä5XVKHG�IRU�D�VHDVRQ�KLJK����\DUGV�RQ��
FDUULHV�ZKLOH�DGGLQJ�����SDVVLQJ�\DUGV�DQG���WRXFKGRZQV�DW�:DVKLQJWRQ�
,Q�������ZDV�DFWLYH�IRU�DOO����JDPHV�ZLWK�%DOWLPRUH��EXW�SOD\HG�RQO\�DW�7DPSD�%D\���������
,Q�������SOD\HG�LQ���JDPHV�DQG�WRWDOHG���SDVVLQJ�\DUGV�����UXVKLQJ�\DUGV�DQG���UHFHLYLQJ�\DUGV�
,Q�������SOD\HG�LQ���UHJXODU�VHDVRQ�JDPHV�IRU�WKH�6XSHU�%RZO�;/9,,�FKDPSLRQV�DQG�FRPSOHWHG����RI����SDVVHV�IRU�����\DUGV�DQG�RQH
LQWHUFHSWLRQä$OVR�UDQ����WLPHV�IRU����\DUGV�DQG�RQH�WRXFKGRZQä*DLQHG����\DUGV�RQ���FDUULHV��LQFOXGLQJ�KLV�ILUVW�FDUHHU�WRXFKGRZQ�RQ
D�RQH�\DUG�UXQ��DW�&LQFLQQDWL���������
$V�D�URRNLH�LQ�������SOD\HG�LQ�WKUHH�JDPHVä&RPSOHWHG�KLV�RQO\�SDVV�IRU����\DUGV�DQG�UDQ�RQFH�IRU���\DUGV�
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&2//(*(
3OD\HG�IRXU�VHDVRQV�����������DW�9LUJLQLD�7HFKä1DPHG�$&&�3OD\HU�RI�WKH�<HDU�DV�D�VHQLRU�LQ������DIWHU�WKURZLQJ�IRU�������\DUGV�DQG
���WRXFKGRZQV�ZLWK�MXVW���LQWHUFHSWLRQV�ZKLOH�FRPSOHWLQJ�����RI�����SDVVHV��������ä$OVR�UXVKHG�IRU�����\DUGV�DQG���VFRUHVä(DUQHG
WKH�093�DZDUG�DIWHU�WKURZLQJ�IRU���WRXFKGRZQV�DQG�UXVKLQJ�IRU�RQH�LQ�OHDGLQJ�WKH�+RNLHV�WR�DQ�$&&�&KDPSLRQVKLS�JDPH�YLFWRU\�YV�
)ORULGD�6WDWH����������ä$V�D�MXQLRU�LQ�������VWDUWHG�HYHU\�JDPH�DQG�FRPSOHWHG�����RI�����SDVVHV�IRU�������\DUGV�����WRXFKGRZQV
DQG���LQWHUFHSWLRQVä$OVR�UDQ�IRU�����\DUGV�UXVKLQJ�RQ�����FDUULHV������DYJ���DQG���VFRUHVä,Q�������SOD\HG�LQ����JDPHV�DQG
FRPSOHWHG����RI�����SDVVHV�IRU�������\DUGV�DQG���WRXFKGRZQV�DQG�UXVKHG�IRU�����\DUGV�DQG���VFRUHVä$V�D�WUXH�IUHVKPDQ�LQ������
SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�DQG�ZDV��QG�RQ�WKH�WHDP�ZLWK�����UXVKLQJ�\DUGV�DQG���WRXFKGRZQV�RQ�����FDUULHV��DQG�FRPSOHWHG���
RI�����SDVVHV�IRU�����\DUGV����WRXFKGRZQV�DQG�LQWHUFHSWLRQV�
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3(5621$/
$WWHQGHG�+DPSWRQ��9D���+LJK�6FKRRO��ZKHUH�KH�DFFRXQWHG�IRU�������\DUGV�RI�WRWDO�RIIHQVH�DQG�����WRXFKGRZQV�LQ�KLV�VHDVRQV�DV�D
VWDUWHUä$V�D�VHQLRU�LQ�������QDPHG�WKH�*DWRUDGH�3OD\HU�RI�WKH�<HDU�LQ�9LUJLQLDä$V�D�MXQLRU��HDUQHG�$3�ILUVW�WHDP�DOO�VWDWH�KRQRUV�DQG
OHG�+DPSWRQ�WR�LWV���WK�VWDWH�FKDPSLRQVKLSä6WDUWHG�WKH�7\URG�7D\ORU�)RXQGDWLRQ��ZKLFK�JLYHV�EDFN�WR�KLV�KRPH�VWDWH�RI�9LUJLQLD�
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7<52'�7$</25
6�1)/�5(*8/$5�6($621�3$66,1*�67$7,67,&6
'$7( 7($0 *3 *6 $77� &03� 3&7� <'6 $9*� 7' ,17� /* 6. /67 5$7(
���� �5DYHQV � � � � ����� �� ���� � � �� � � �����
���� �5DYHQV � � �� �� ���� ��� ��� � � �� � �� ����
���� �5DYHQV � � � � ���� � ��� � � � � � ���
���� �5DYHQV � � � � ��� � ��� � � � � � ���
���� �%LOOV �� �� ��� ��� ���� ����� ��� �� � �� �� ��� ����
���� �%LOOV �� �� ��� ��� ���� ����� ��� �� � ��W �� ��� ����
���� �%LOOV �� �� ��� ��� ���� ����� ��� �� � �� �� ��� ����
���� �%URZQV � � �� �� ���� ��� ��� � � ��W �� �� ����
���� �&KDUJHUV � � � � ���� �� ��� � � ��W � � �����
���� �&KDUJHUV � � �� �� ���� ��� ��� � � �� � � ����
���� �7H[DQV � � ��� �� ���� ��� ��� � � �� �� ��� ����
727$/6 �� �� ����� ��� ���� ������ ��� �� �� ��7 ��� ��� ����

7<52'�7$</25
6�1)/�32676($621�3$66,1*�67$7,67,&6
'$7( 7($0 *3 *6 $77� &03� 3&7� <'6 $9*� 7' ,17� /* 6. /67 5$7(
���� �5DYHQV � � � � ��� � ��� � � � � � ���
���� �5DYHQV � � � � ��� � ��� � � � � � ���
���� �5DYHQV � � � � ��� � ��� � � � � � ���
���� �%LOOV � � �� �� ���� ��� ��� � � �� � �� ����
727$/6 � � �� �� ���� ��� ��� � � �� � �� ����

7<52'�7$</25
6�1)/�5(*8/$5�6($621�586+,1*�67$7,67,&6
'$7( 7($0 12� <'6� $9*� /* 7'
���� �5DYHQV � � ��� � �
���� �5DYHQV �� �� ��� �� �
���� �5DYHQV � �� ��� �� �
���� �5DYHQV � �� ���� � �
���� �%LOOV ��� ��� ��� �� �
���� �%LOOV �� ��� ��� �� �
���� �%LOOV �� ��� ��� �� �
���� �%URZQV �� ��� ��� �� �
���� �&KDUJHUV �� � ��� � �
���� �&KDUJHUV � � ��� � �
���� �7H[DQV �� ��� ��� �� �
727$/6 ��� ����� ��� �� ��

7<52'�7$</25
6�1)/�32676($621�586+,1*�67$7,67,&6
'$7( 7($0 12� <'6� $9*� /* 7'
���� �5DYHQV � � ��� � �
���� �5DYHQV � � ��� � �
���� �5DYHQV � � ��� � �
���� �%LOOV � �� ��� � �
727$/6 � �� ��� � �
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$GGLWLRQDO�6WDWLVWLFV�������Ù���UHFHSWLRQ�IRU���\DUGV�������Ù���UHFHSWLRQ�IRU���\DUGV�
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6,1*/(�*$0(�+,*+6��48$57(5%$&.
3DVV�$WWHPSWV ���DW�0LDPL�'ROSKLQV��1RY���������
� ���YV��1HZ�<RUN�*LDQWV��2FW���������
� ���YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� ���DW�1HZ�<RUN�-HWV��1RY���������
� ���YV��0LDPL�'ROSKLQV��'HF���������
� �����PRUH�DW����
3DVV�&RPSOHWLRQV ���DW�1HZ�<RUN�-HWV��1RY���������
� ���YV��1HZ�<RUN�*LDQWV��2FW���������
� ���DW�6HDWWOH�6HDKDZNV��1RY���������
� ���DW�1HZ�(QJODQG�3DWULRWV��2FW���������
� ���YV��0LDPL�'ROSKLQV��'HF���������
<DUGV�3DVVLQJ ����YV��0LDPL�'ROSKLQV��'HF���������
� ����YV��1HZ�<RUN�-HWV��6HS���������
� ����YV��-DFNVRQYLOOH�-DJXDUV��6HS���������
� ����DW�.DQVDV�&LW\�&KLHIV��1RY���������
� ����DW�6HDWWOH�6HDKDZNV��1RY���������
7'�3DVVHV ��YV��0LDPL�'ROSKLQV��'HF���������
� ��YV��1HZ�<RUN�-HWV��6HS���������
� ��YV��+RXVWRQ�7H[DQV��'HF���������
� �����PRUH�DW���
/RQJ�3DVVHV ��W�YV��1HZ�<RUN�-HWV��6HS���������
� ��W�YV��1HZ�<RUN�-HWV��6HS���������
� ��W�DW�0LDPL�'ROSKLQV��2FW���������
� ���YV��0LDPL�'ROSKLQV��1RY���������
� ���YV��-DFNVRQYLOOH�-DJXDUV��1RY���������
&RPSOHWLRQ�3HUFHQWDJH �����YV��'HQYHU�%URQFRV��6HS���������
� �����YV��1HZ�(QJODQG�3DWULRWV��6HS���������
� �����YV��2DNODQG�5DLGHUV��2FW���������
� �����YV��,QGLDQDSROLV�&ROWV��6HS���������
� �����DW�1HZ�2UOHDQV�6DLQWV��6HS���������

�

3DVVHU�5DWLQJ ������DW�0LDPL�'ROSKLQV��6HS���������
� ������YV��+RXVWRQ�7H[DQV��'HF���������
� ������YV��'HQYHU�%URQFRV��6HS���������
� ������YV��,QGLDQDSROLV�&ROWV��6HS���������
� ������YV��0LDPL�'ROSKLQV��'HF���������
5XVK�$WWHPSWV ���YV��'DOODV�&RZER\V��'HF���������
� ���YV��0LDPL�'ROSKLQV��'HF���������
� ���YV��1HZ�<RUN�-HWV��-DQ���������
� ���YV��0LDPL�'ROSKLQV��1RY���������
� ��DW�.DQVDV�&LW\�&KLHIV��1RY���������
� �����PRUH�DW���
5XVKLQJ�<DUGV ���DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ���YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� ���YV��$UL]RQD�&DUGLQDOV��6HS���������
� ���DW�7HQQHVVHH�7LWDQV��2FW���������
� ���YV��6DQ�)UDQFLVFR���HUV��2FW���������
5XVKLQJ�$YHUDJH ����YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� ����DW�7HQQHVVHH�7LWDQV��2FW���������
� ����DW�:DVKLQJWRQ�5HGVNLQV��'HF���������
� ����YV��6DQ�)UDQFLVFR���HUV��2FW���������
� ����YV��$UL]RQD�&DUGLQDOV��6HS���������
/RQJHVW�5XQV ���YV��$UL]RQD�&DUGLQDOV��6HS���������
� ���DW�/RV�$QJHOHV�&KDUJHUV��1RY���������
� ���YV��,QGLDQDSROLV�&ROWV��6HS���������
� ���YV��1HZ�<RUN�-HWV��1RY���������
� ���YV��-DFNVRQYLOOH�-DJXDUV��6HS���������
5XVKLQJ�7'V ��DW�7HQQHVVHH�7LWDQV��1RY���������
� ��DW�&OHYHODQG�%URZQV��6HS���������
� ��YV��3LWWVEXUJK�6WHHOHUV��6HS���������
� ��YV��0LDPL�'ROSKLQV��'HF���������
� ������PRUH�DW���

6,1*/(�*$0(�+,*+6���32676($621��48$57(5%$&.
3DVV�$WWHPSWV ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
3DVV�&RPSOHWLRQV ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
<DUGV�3DVVLQJ ����DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
/RQJ�3DVVHV ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
� ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
� ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
� ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
� ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
� �����PRUH�DW����
&RPSOHWLRQ�3HUFHQWDJH �����DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������

�

3DVVHU�5DWLQJ �����DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
5XVK�$WWHPSWV ��DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
5XVKLQJ�<DUGV ���DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
5XVKLQJ�$YHUDJH ����DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
/RQJHVW�5XQV ��DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
� ��DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
� ��DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
� ��DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������
� ��DW�-DFNVRQYLOOH�-DJXDUV��-DQ���������

�

����<$5'�3$66,1*�*$0(6������5(*8/$5�6($621
'$7( 7($0 12� <'6� $9*� /* 7'
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75$16$&7,216
2ULJLQDOO\�D�ILUVW�URXQG���WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������

�

&$5((5�+,*+/,*+76
3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�LQ���VHDVRQV�DW�2UHJRQä&ROOHFWHG�����WDFNOHV�����VROR��������WDFNOHV�IRU�ORVV�������VDFNV����SDVVHV
GHIHQVHG�DQG���IRUFHG�IXPEOHä,Q���3DF����&KDPSLRQVKLS�*DPHV��KDG�D�FRPELQHG����WDFNOHV������WDFNOHV�IRU�ORVV������VDFNV�DQG���
TXDUWHUEDFN�SUHVVXUHVä+LV������VDFNV�DUH�WLHG�IRU��WK�LQ�SURJUDP�KLVWRU\ä:DV�WKH�ILUVW�2UHJRQ�GHIHQVLYH�OLQHPDQ�WR�HDUQ�$OO�$PHULFD
KRQRUV�VLQFH�'H)RUHVW�%XFNQHU�LQ������DQG�WKH�ILUVW�WR�OHDG�WKH�'XFNV�LQ�VDFNV�DQG�WDFNOHV�IRU�ORVV�LQ�EDFN�WR�EDFN�VHDVRQV�VLQFH�.HQQ\
5RZH�����������
,Q�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä�0LVVHG����JDPHV�GXH�WR�LQMXU\��SOD\HG�OLPLWHG�VQDSV�LQ�KLV�UHWXUQ�YV��$UL]RQD��DQG�PLVVHG
WKH�ILUVW�KDOI�YV��&DOLIRUQLD�GXH�WR�D�WDUJHWLQJ�SHQDOW\�IURP�WKH�SUHYLRXV�JDPHä7DOOLHG�D�FDUHHU�KLJK����WDFNOHV�����VROR������WDFNOHV�IRU
ORVV������VDFNV�DQG���IRUFHG�IXPEOHVä%HFDPH�WKH��WK�SOD\HU�LQ�SURJUDP�KLVWRU\���DQG�ILUVW�GHIHQVLYH�SOD\HU���WR�EH�D�XQDQLPRXV�DOO�
$PHULFDä)LQDOLVW�IRU�WKH�%URQNR�1DJXUVNL�7URSK\�DQG�WKH�&KXFN�%HGQDULN�$ZDUG��ERWK�JLYHQ�WR�WKH�EHVW�GHIHQVLYH�SOD\HU�LQ�WKH
QDWLRQ���9RWHG�D�ILUVW�WHDP�$OO�3DF����VHOHFWLRQ�E\�WKH�OHDJXH
V�FRDFKHV�IRU�WKH��QG�VWUDLJKW�VHDVRQä+LV�����VDFNV�OHG�2UHJRQ�DQG�WLHG
IRU��UG�LQ�WKH�3DF����
2SHQHG�WKH�VHDVRQ�ZLWK�����VDFN�DQG�D�IRUFHG�IXPEOH�LQ�WKH�ILUVW�KDOI�)UHVQR�6WDWH������ä6XIIHUHG�DQ�DQNOH�LQMXU\�WKDW�IRUFHG�KLP�WR�PLVV
WKH�QH[W���JDPHV�DQG�SOD\�OLPLWHG�VQDSV�LQ�D��UGä)LQLVKHG�ZLWK���WDFNOHV������VDFN�DQG����TXDUWHUEDFN�SUHVVXUHV�YV��&DOLIRUQLD
��������GHVSLWH�SOD\LQJ�RQO\�WKH�ILUVW�KDOI�DIWHU�JHWWLQJ�D�WDUJHWLQJ�SHQDOW\�LQ�WKH�SUHYLRXV�JDPHä1DPHG�WKH�%URQNR�1DJXUVNL��%HGQDULN
$ZDUG��/RWW�,03$&7�7URSK\��DQG�3UR�)RRWEDOO�)RFXV�1DWLRQDO�'HIHQVLYH�3OD\HU�RI�WKH�:HHN�DV�ZHOO�DV�WKH�3DF����'HIHQVLYH�3OD\HU�DQG
'HIHQVLYH�/LQHPDQ�RI�WKH�:HHN�DW�8&/$����������ZKHUH�KH�VHW�FDUHHU�KLJKV�ZLWK���WDFNOHV����VROR��DQG�����WDFNOHV�IRU�ORVV�ZKLOH
UHFRUGLQJ�����VDFNV�DQG�RQH�IRUFHG�IXPEOHä2QH�RI���)%6�SOD\HUV�LQ������ZLWK�DW�OHDVW���7)/V������VDFNV��DQG�RQH�IRUFHG�IXPEOH�LQ�D
JDPHä6ZHSW�WKH�3DF����'HIHQVLYH�3OD\HU�DQG�'HIHQVLYH�/LQHPDQ�RI�WKH�:HHN�DZDUGV�IRU�WKH��QG�WLPH�LQ������DIWHU�QRWFKLQJ���VROR
WDFNOHV�DQG�����VDFNV��KLV��QG�PXOWL�VDFN�JDPH�RI�WKH�VHDVRQ��YV��:DVKLQJWRQ�6WDWH��������ä)LQLVKHG�ZLWK���WDFNOHV�DQG�����VDFN�YV�
8WDK���������JLYLQJ�KLP�����LQ���3DF����&KDPSLRQVKLS�*DPHV�
,Q�������VWDUWHG�DOO���JDPHV�RI�D�'XFNVÜ�VHDVRQ�WKDW�ZDV�DEEUHYLDWHG�E\�WKH�SDQGHPLFä/HG�DOO�3DF����GHIHQVLYH�OLQHPHQ�ZLWK����WDFNOHV
����VROR��DQG�KDG�WHDP�KLJK�WRWDOV�RI�����WDFNOHV�IRU�ORVV�DQG�����VDFNVä6HOHFWHG�ILUVW�WHDP�$OO�3DF����DQG��UG�WHDP�$OO�$PHULFDä+DG
D�7)/�LQ�HDFK�RI�WKH�ILQDO���JDPHV�DQG�D�VDFN�LQ���FRQVHFXWLYH�JDPHVä(DUQHG�3DF����&KDPSLRQVKLS�*DPH�093�KRQRUV�DIWHU�SRVWLQJ���
TXDUWHUEDFN�KXUULHV������WDFNOHV�IRU�ORVV��D��UG�GRZQ�VDFN�LQ�WKH��UG�TXDUWHU�DQG�D�7)/�RQ�D��WK�GRZQ�SOD\�LQ�WKH�ILUVW�TXDUWHU�DW�86&
��������
$V�D�IUHVKPDQ�LQ�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä6HOHFWHG�E\�WKH�OHDJXHÜV�FRDFKHV�DV�WKH�3DF����)UHVKPDQ�'HIHQVLYH�3OD\HU�RI
WKH�<HDU�DQG�DOO�FRQIHUHQFH�KRQRUDEOH�PHQWLRQä6HW�WKH�SURJUDP�IUHVKPDQ�UHFRUG�ZLWK�D�WHDP�KLJK�����VDFNV�DQG�DOVR�WRSSHG�WKH�WHDP
ZLWK������WDFNOHV�IRU�ORVVä5DQNHG�VHFRQG�DPRQJ�)%6�IUHVKPDQ�LQ�VDFNV�DQG��UG�LQ�WDFNOHV�IRU�ORVVä/HG�WKH�QDWLRQ�ZLWK�����VDFNV�LQ�WKH
�WK�TXDUWHUä0DGH����WDFNOHV�����VROR�����SDVV�EUHDNXSV�DQG�RQH�IRUFHG�IXPEOH�HLJKW�JDPHVä�5HFRUGHG�WKH�ILUVW�PXOWL�VDFN�JDPH�RI�KLV
FDUHHU��IRUFHG�RQH�IXPEOH�DQG�ZDV�QDPHG�3DF����'HIHQVLYH�/LQHPDQ�RI�WKH�:HHN�YV��&DOLIRUQLD�������ä�5HWXUQHG�KRPH�WR�/�$��ZLWK
����WDFNOHV�IRU�ORVV�DQG�����VDFN�DW�86&�������ä7DOOLHG�D�VHDVRQ�KLJK�����WDFNOHV�IRU�ORVV��KLJKOLJKWHG�E\�D�SDLU�RI�IRXUWK�TXDUWHU�VDFNV�
YV��$UL]RQD��������ä6HW�WKH�3DF����&KDPSLRQVKLS�*DPH�UHFRUG�ZLWK�����VDFNV��DOO�LQ�WKH��WK�TXDUWHU��KDG���WDFNOHV�DQG�ZDV�WKH�ILUVW
SOD\HU�WR�EORFN�D�SXQW�LQ�WKH�FKDPSLRQVKLS�JDPH��YV��8WDK��������

�

3(5621$/
(QUROOHG�DW�-XQLSHUR�6HUUD�+LJK�6FKRRO�DV�D�IUHVKPDQä7UDQVIHUUHG�WRZDUG�WKH�HQG�RI�WKH�VHDVRQ�WR�6XVDQ�0LOOHU�'RUVH\�+LJK�DQG�MRLQHG
WKH�YDUVLW\�IRRWEDOO�WHDP�IRU�WKH������SOD\RIIVä$V�D�VRSKRPRUH��KH�OHG�'RUVH\�WR�DQ������UHFRUG�ZLWK������WDFNOHV�IRU�ORVV�DQG�����
VDFNV�DQG�ZDV�QDPHG�KLV�VHFWLRQÜV�'HIHQVLYH�/LQHPDQ�RI�WKH�<HDUä1HDU�WKH�HQG�RI�KLV�VRSKRPRUH�\HDU��7KLERGHDX[�DQG�KLV�PRWKHU
�6KDZQWD�6PLWK��PRYHG�WR�:RRGODQG�+LOOV�LQ�WKH�6DQ�)HUQDQGR�9DOOH\��DQG�KH�WUDQVIHUUHG�DJDLQ��WR�2DNV�&KULVWLDQ��D�SULYDWH�VFKRRO�LQ
:HVWODNH�9LOODJHä5HFRUGHG������FDUHHU�VDFNV�LQ���IRXU�\HDUV��LQFOXGLQJ�DW�OHDVW�����VDFN�LQ����RI����JDPHV�DV�D�MXQLRU�DQG�VHQLRU�DW
2DNV�&KULVWLDQä7RS�UDQNHG�SOD\HU�LQ�WKH�(631���ä1DPHG�WKH�86$�7RGD\+LJK�6FKRRO�'HIHQVLYH�3OD\HU�RI�WKH�<HDU��DV�ZHOO�DV�ILUVW�
WHDP�$OO�86$�'HIHQVHä&RQVHQVXV�ILYH�VWDU�SURVSHFW�DQG�1R����UDWHG�UHFUXLW�IURP�&DOLIRUQLD�E\�(631��5LYDOV�DQG����6SRUWVä3OD\HG�LQ
WKH������8QGHU�$UPRXU�$OO�$PHULFDQ�*DPH�DQG�ZDV�QDPHG�D�FR�FDSWDLQ�IRU�7HDP�6DQGHUVä$OVR�LQYLWHG�WR�WKH��LQDXJXUDO�3UR�)RRWEDOO
+DOO�RI�)DPH�:RUOG�%RZOä1DPHG�WKH�'HIHQVLYH�3OD\HU�RI�WKH�<HDU�LQ�&DOLIRUQLD�E\�86$�7RGD\��ZKLOH�DOVR�EHLQJ�QDPHG�ILUVW�WHDP�$OO�
&DOLIRUQLD�E\�WKH�SDSHUä$V�D�VHQLRU��VHOHFWHG�0DUPRQWH�/HDJXH�&R�3OD\HU�RI�WKH�<HDU��$OO�&,)�6RXWKHUQ�6HFWLRQ�'LYLVLRQ����ILUVW�
WHDP�'DLO\�1HZV�DOO�DUHD�DQG�D�PHPEHU�RI�WKH�/RV�$QJHOHV�7LPHV�$OO�6WDU�7HDPä5HFRUGHG����WDFNOHV�������VDFNV�DQG���IRUFHG
IXPEOHVä+DG���PXOWL�VDFN�SHUIRUPDQFHV��LQFOXGLQJ���JDPHV�ZLWK�����VDFNV�
$V�D�MXQLRU��QDPHG�WKH�/RV�$QJHOHV�'DLO\�1HZVÜ�3OD\HU�RI�WKH�<HDU��WKH�9HQWXUD�&RXQW\�6WDUÜV'HIHQVLYH�3OD\HU�RI�WKH�<HDUä6HOHFWHG�WKH
&,)�6RXWKHUQ�6HFWLRQ�'LYLVLRQ���FR�'HIHQVLYH�3OD\HU�RI�WKH�<HDU�DQG�WKH�0DUPRQWH�/HDJXH�FR�093ä�)LQLVKHG�ZLWK������VDFNV�����WDFNOHV
IRU�ORVV��DQG����WDFNOHVä+DG�DW�OHDVW���WDFNOHV�LQ�HYHU\�JDPH�DQG�DW�OHDVW�����VDFNV���WLPHVä+HOSHG�OHDG�2DNV�&KULVWLDQ�WR�D�&,)
6RXWKHUQ�6HFWLRQ�'LYLVLRQ���WLWOH��ILQLVKLQJ�ZLWK�����VDFNV�DQG���WDFNOHV�LQ�WKH�WLWOH�JDPH�YV��9DOHQFLDä+DG���FDWFKHV�IRU�����\DUGV�DQG��
WRXFKGRZQV�DV�D�WLJKW�HQG�
$V�D�VRSKRPRUH��QDPHG�WKH�&,)�/RV�$QJHOHV�&LW\�6HFWLRQ�'LYLVLRQ�,�'HIHQVLYH�/LQHPDQ�RI�WKH�<HDU�DW�'RUVH\�+LJKä5HFRUGHG������VDFNV
DQG����WDFNOHV�IRU�ORVVä+DG���PXOWL�VDFN�JDPHV�
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2ULJLQDOO\�D�ILUVW�URXQG���WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������

�

*,$176�127(
7KRPDV�ZDV�WKH�KLJKHVW�GUDIWHG�RIIHQVLYH�OLQHPDQ�E\�WKH�*LDQWV�VLQFH�2KLR�6WDWHÜV�-RKQ�+LFNV�ZDV�VHOHFWHG��UG�RYHUDOO�LQ������

�

&$5((5�+,*+/,*+76
7KRPDV�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�DW�OHIW�WDFNOH�VLQFH�EHLQJ�GUDIWHG�LQ������
,Q�������7KRPDV�VWDUWHG�DOO����JDPHV�DW�OHIW�WDFNOH�LQ�ZKLFK�KH�SOD\HGä3OD\HG������RI�WKH�RIIHQVLYH�VQDSV�LQ�HDFK�RI�WKH�ILUVW��
JDPHVä3DUW�RI�DQ�RIIHQVLYH�OLQH�WKDW�GLG�QRW�DOORZ�D�VDFN�DW�1HZ�2UOHDQV��������DQG�KHOSHG�DYHUDJH�WKH��WK�PRVW�\DUGV�SHU�SOD\�������
E\�D�*LDQWV�WHDP�VLQFH�WKH�PHUJHUä'LG�QRW�SOD\�DW�'DOODV���������GXH�WR�DQ�DQNOH�LQMXU\ä3OD\HG�LQ����RIIHQVLYH�VQDSV�WKH�5DPV
��������EHIRUH�VXIIHULQJ�DQ�DQNOH�LQMXU\�DQG�VSHQW�WKH�QH[W���ZHHNV�RQ�LQMXUHG�UHVHUYH�
5HWXUQHG�IURP�LQMXU\�DW�7DPSD�%D\���������DQG�FDXJKW�D���\DUG�WRXFKGRZQ�SDVV�IURP�'DQLHO�-RQHV�WR�EHFRPH�WKH�ILUVW�*LDQWV�RIIHQVLYH
OLQHPDQ�LQ�WKH�6XSHU�%RZO�HUD�WR�UHFRUG�D�WRXFKGRZQ�UHFHSWLRQä:DV�RQH�RI���RIIHQVLYH�OLQHPHQ�LQ�WKH�UHJXODU�VHDVRQ�WR�FDWFK�D
WRXFKGRZQä6WDUWHG�WKH�QH[W���JDPHV�DW�OHIW�WDFNOH�DQG�KH�GLG�QRW�DOORZ�D�VDFN�GXULQJ�WKDW�VSDQä%ORFNHG�IRU�UXQQLQJ�EDFN�6DTXRQ
%DUNOH\��ZKR�EHFDPH�WKH�ILUVW�*LDQW�WR�UXVK�IRU�����\DUGV�������RQ�WKH�VHDVRQ�DW�&KLFDJR�������
$V�D�URRNLH�LQ�������7KRPDV�SOD\HG�LQ�DOO����JDPHV�ZLWK����VWDUWV�DW�OHIW�WDFNOHä'LG�QRW�VWDUW�YV��:DVKLQJWRQ���������GXH�WR�D�FRDFKÜV
GHFLVLRQä)HOORZ�URRNLH�0DWW�3HDUW�VWDUWHG�LQ�KLV�SODFHä7KRPDV�SOD\HG�����RI�WKH�WHDPÜV�RIIHQVLYH�VQDSV��������ä7KH�RIIHQVLYH�OLQH
KHOSHG�WKH�*LDQWV�H[FHHG�����UXVKLQJ�\DUGV�LQ���FRQVHFXWLYH�JDPHV�IURP�2FW�����'HF�����WKHLU�ORQJHVW�VWUHDN�VLQFH�WKH\�KLW�WKH�FHQWXU\
PDUN�LQ���VWUDLJKW�JDPHV�LQ�����ä�-RLQHG�6KDQH�/HPLHX[��1LFN�*DWHV��.HYLQ�=HLWOHU�DQG�&DP�)OHPLQJ�DV�WKH�*LDQWV�ZHUH�WKH�RQO\�1)/
WHDP�WR�VWDUW�WKH�VDPH�RIIHQVLYH�OLQH�FRPELQDWLRQ�LQ�HDFK�RI�WKH�VHDVRQÜV�ILQDO���JDPHV�
:KHQ�7KRPDV�DQG�GHIHQVLYH�EDFN�'DUQD\�+ROPHV�SOD\HG�WKH�ILUVW�VQDSV�RQ�RIIHQVH�DQG�GHIHQVH��UHVSHFWLYHO\��YV��3LWWVEXUJK���������LW
PDUNHG�WKH��WK�FRQVHFXWLYH�\HDU�DW�OHDVW�RQH�*LDQWV�URRNLH�GUDIW�FKRLFH�VWDUWHG�WKH�VHDVRQ�RSHQHU�
7KRPDV�FDXJKW�D�SDVV�IURP�-RQHV�IRU�D�VXFFHVVIXO���SRLQW�FRQYHUVLRQ�LQ�WKH��WK�TXDUWHU�DW�'DOODV����������WKH�*LDQWVÜ�ILUVW�VXFFHVVIXO���
SRLQW�FRQYHUVLRQ�VLQFH�1RY������������ZKHQ�-RQHV�WKUHZ�D�SDVV�WR�%HQQLH�)RZOHUä7KRPDV�ZDV�WKH�ILUVW�SOD\HU�LQ�1)/�KLVWRU\�ZKRVH
OLVWHG�SRVLWLRQ�LV�RQ�WKH�RIIHQVLYH�OLQH�WR�VFRUH�RQ�D���SRLQW�FRQYHUVLRQ��ZKLFK�ZHUH�LQVWLWXWHG�LQ�������
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&2//(*(
6WDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HG�LQ���VHDVRQV�DW�*HRUJLD�Ù����DW�ULJKW�WDFNOH�DV�D�WUXH�IUHVKPDQ�LQ������DQG����DW�OHIW�WDFNOH�LQ
ERWK������DQG�����ä7ZR�WLPH�ILUVW�WHDP�$OO�6(&����������ä)UHVKPDQ�$OO�$PHULFDä6HFRQG�WHDP�$OO�$PHULFD�LQ�������ILUVW�WHDP
$OO�$PHULFD�LQ�����ä$�NH\�SOD\HU�RQ�*HRUJLD�WHDPV�WKDW�ZRQ����RU�PRUH�JDPHV�LQ���VWUDLJKW�VHDVRQV��ZRQ���FRQVHFXWLYH�6(&�(DVWHUQ
'LYLVLRQ�WLWOHV��DQG�SOD\HG�LQ�1HZ�<HDUÜV�6L[�%RZO�JDPHV���\HDUV�LQ�D�URZ�������5RVH�������$OOVWDWH�6XJDU�������$OOVWDWH
6XJDU�ä(QWHUHG�WKH�1)/�'UDIW�DIWHU�KLV�MXQLRU�VHDVRQ�
$V�D�MXQLRU�LQ�������VWDUWHG�DW�OHIW�WDFNOH�LQ�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HGä'LG�QRW�SOD\�LQ�WKH�%XOOGRJVÜ�6XJDU�%RZO�YLFWRU\�YV�
%D\ORUä:DOWHU�&DPS�ILUVW�WHDP�$OO�$PHULFDä:LQQHU�RI�WKH�6(&ÜV�-DFREV�%ORFNLQJ�7URSK\��8*$ÜV�ILUVW�UHFLSLHQW�RI�WKH�DZDUG�LQ���
\HDUV���1DPHG�RQH�RI���SHUPDQHQW�WHDP�FDSWDLQV���&R�ZLQQHU�RI�9LQFH�'RROH\�2IIHQVLYH�093��JLYHQ�DW�WHDPÜV�SRVW�VHDVRQ�DZDUGV
JDOD���$OO�6(&�ILUVW�WHDP�VHOHFWLRQ�E\�WKH�OHDJXHÜV�FRDFKHV�DQG�WKH�$3���6HPLILQDOLVW�IRU�WKH������2XWODQG�7URSK\���,Q�������PRYHG�WR�OHIW
WDFNOH�DIWHU�WKH�GHSDUWXUH�RI�,VDLDK�:\QQ��D������$OO�$PHULFD�DQG�ILUVW�URXQG�GUDIW�FKRLFH�RI�WKH�1HZ�(QJODQG�3DWULRWVä6WDUWHG�DOO���
JDPHV�LQ�ZKLFK�KH�SOD\HGä1DPHG������6,�FRP�ILUVW�WHDP�$OO�$PHULFD�DQG�$VVRFLDWHG�3UHVV�	�:DOWHU�&DPS��QG�WHDP���&RDFKHV�$OO�
6(&�ILUVW�WHDP�DQG�$VVRFLDWHG�3UHVV�$OO�6(&��QG�WHDP���$V�D�WUXH�IUHVKPDQ�LQ�������MRLQHG�WKH�ILUVW�WHDP�HDUO\�LQ�SUHVHDVRQ�FDPS�DQG
VWDUWHG�DOO����JDPHV�DW�ULJKW�WDFNOH��LQFOXGLQJ�WKH�QDWLRQDO�FKDPSLRQVKLS�JDPH�YV��$ODEDPD�

�

2))�7+(�),(/'�$&7,9,7<
-RLQHG�IRUFHV�ZLWK�1HZ�&LW\�.LGV�GXULQJ�WKH������VHDVRQ�WR�VXSSRUW�WKHLU�DIWHU�VFKRRO�SURJUDPPLQJ�IRU�ORFDO�ORZ�LQFRPH�\RXWK�WKURXJK
WKH�H[SORUDWLRQ�RI�PXVLF�DQG�DFDGHPLFV�

�

3(5621$/
6WDUUHG�DW�3DFH�$FDGHP\�LQ�$WODQWDä6HOHFWHG�WR�UHSUHVHQW�WKH�(DVW�LQ�WKH������8�6��$UP\�$OO�$PHULFD�%RZOä:DV�D���VWDU�SURVSHFW
DQG�FRQVHQVXV�WRS����UHFUXLWä1DPHG�WR�$WODQWD�-RXUQDO�&RQVWLWXWLRQÜV������6XSHU����WHDP�LQ�*HRUJLD�DQG�&ODVV�$$$�$OO�6WDWH
RIIHQVHä,Q�������KHOSHG�3DFH�$FDGHP\�WR�D������UHFRUG�DQG�WKH�&ODVV�$$$�6WDWH�&KDPSLRQVKLS���3OD\HG�ERWK�RIIHQVLYH�WDFNOH�DQG
GHIHQVLYH�OLQH��UHFRUGLQJ����WDFNOHV�KLV�VHQLRU�VHDVRQä)XOO�QDPH�LV�$QGUHZ�.HQ�7KRPDV���%XVLQHVV�PDMRUä�$OVR�SOD\HG�EDVHEDOO�DQG
EDVNHWEDOO�DQG�ZDV�D�PHPEHU�RI�WKH�VFKRROÜV�FRQFHUW�EDQG��SOD\V�WKH�GUXPV�DQG�SLDQR�ä5HFLSLHQW�RI�WKH�:D\QH�0F'XIILH�DQG
6WDWHVERUR�%XOOGRJ�&OXE�VFKRODUVKLSVä+RPHWRZQ�LV�/LWKRQLD��*D�
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2ULJLQDOO\�D�ILUVW�URXQG����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������

�

&$5((5�+,*+/,*+76
$V�D�URRNLH�LQ�������7RQH\�SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä)LQLVKHG�ZLWK����UHFHSWLRQV�IRU�����UHFHLYLQJ�\DUGV��UXVKLQJ�DWWHPSWV�IRU��
\DUGV�DQG���SDVVHV�ZLWK�RQH�FRPSOHWLRQ�IRU����\DUGV�
0DGH�KLV�1)/�GHEXW�YV��'HQYHU��������DQG�FDXJKW���SDVVHV�IRU�PLQXV���\DUGVä6WDUWHG�KLV�ILUVW�JDPH�DW�1HZ�2UOHDQV��������DQG�KDG��
UHFHSWLRQV�IRU����\DUGV��ZKLOH�DGGLQJ�RQH�FDUU\�IRU�RQH�\DUG�
3URGXFHG�D�IUDQFKLVH�URRNLH�UHFRUG�����UHFHLYLQJ�\DUGV�RQ����FDWFKHV�DW�'DOODV����������EUHDNLQJ�WKH�SUHYLRXV�PDUN�KHOG�E\�2GHOO
%HFNKDP�-U�������YV��3KLODGHOSKLD�RQ�'HF�����������ä+LV�����UHFHLYLQJ�\DUGV�ZHUH�WKH��WK�PRVW�E\�D�URRNLH�VLQFH������DQG�WLHG�IRU�WKH
�QG�PRVW�E\�DQ�1)&�SOD\HU�LQ�����ä$PRQJ�SOD\HUV�ZLWK�DW�OHDVW����UHFHSWLRQV�LQ�D�JDPH�LQ�������7RQH\ÜV������\DUGV�SHU�UHFHSWLRQ
ZDV�WKH��QG�KLJKHVW�LQ�WKH�1)/ä$OVR�KDG�RQH���\DUG�FDUU\�LQ�WKH�JDPH�

0RVW�5HFHLYLQJ�<DUGV�LQ�D�*DPH�E\�D�*LDQWV�5RRNLH

3OD\HU��������������������������'DWH���2SS�����������������5HF��<GV�

.DGDULXV�7RQH\�����������������DW�'$/������������������

2GHOO�%HFNKDP��-U��������������3+,�����������������������

0DUN�%DYDUR���������������������DW�&,1��������������������

(DUQHVW�*UD\�����������������������6)������������������������

2GHOO�%HFNKDP��-U��������������,1'�������������������������

3RVWHG�WKUHH�UHFHSWLRQV�IRU����\DUGV�YV��5DPV���������SULRU�WR�OHDYLQJ�WKH�JDPH�ZLWK�DQ�DQNOH�LQMXU\ä&DXJKW���SDVVHV�IRU����\DUGV�DW
.DQVDV�&LW\��������DQG�DOVR�FRPSOHWHG�KLV�ILUVW�1)/�SDVV�IRU�D����\DUG�JDLQä5HJLVWHUHG�KLV��UG�FDUU\�RI�WKH�VHDVRQ�IRU�PLQXV���\DUGV
YV��/DV�9HJDV�������ä7DOOLHG�D�JDPH�KLJK���FDWFKHV�IRU����\DUGV�DW�7DPSD�%D\���������
:DV�LQDFWLYH�IURP�1RY�����'HF�����DQG�-DQ����-DQ����DQG�GLG�QRW�SOD\�YV��'DOODV���������ZKHQ�KH�ZDV�RQ�WKH�5HVHUYH�&29,'����OLVW�
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&2//(*(
7RQH\�SOD\HG�LQ����JDPHV�ZLWK����VWDUWV�LQ�IRXU�VHDVRQV�DW�)ORULGDä&DXJKW�����SDVVHV�IRU�������\DUGV�������\DUG�DYJ���DQG���
WRXFKGRZQV�DQG�UXVKHG�IRU�����\DUGV�DQG���WRXFKGRZQV�RQ����FDUULHVä$YHUDJHG������\DUGV�DQG�VFRUHG�RQH�WRXFKGRZQ�RQ����SXQW
UHWXUQV�DQG������\DUGV�RQ����NLFNRII�UHWXUQVä7RWDOHG�������DOO�SXUSRVH�\DUGV�������D�JDPH��
,Q�������VWDUWHG�DOO����JDPHV�LQ�ZKLFK�KH�SOD\HGä/HG�WKH�*DWRUV�ZLWK����UHFHSWLRQV�IRU�����\DUGV�DQG����WRXFKGRZQVä$OVR�FROOHFWHG
����UXVKLQJ�\DUGV�DQG�RQH�WRXFKGRZQ�RQ����FDUULHV�DQG�FRPSOHWHG�RQH�RI���SDVVHV�IRU����\DUGVä5HWXUQHG����SXQWV�IRU�D������\DUG
DYHUDJH�DQG���NLFNRIIV�IRU������\DUG�SHU�UXQEDFNä$YHUDJHG�������DOO�SXUSRVH�\DUGV�D�JDPHä:DV�RQH�RI�VL[�6(&�SOD\HUV�ZLWK�DW
OHDVW����WRWDO�WRXFKGRZQV�DQG�RQH�RI���)%6�SOD\HUV�ZLWK�D�UXVKLQJ��UHFHLYLQJ�DQG�SXQW�UHWXUQ�WRXFKGRZQ�LQ����������UHFHLYLQJ��RQH
UXVKLQJ��RQH�SXQW�UHWXUQ��
,Q�������SOD\HG�LQ���JDPHVä0LVVHG���GXH�WR�LQMXU\ä&DXJKW����SDVVHV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQ�����UXVKLQJ�\DUGV�RQ���
FDUULHV�DQG�UHWXUQHG�RQH�SXQW�IRU����\DUGV�DQG�RQH�NLFNRII�IRU����\DUGV�IRU�����DOO�SXUSRVH�\DUGVä,Q�������SOD\HG�LQ����JDPHV�DW
ZLGH�UHFHLYHU�DQG�DV�WKH�WHDPÜV�ZLOGFDW�TXDUWHUEDFNä&DXJKW����SDVVHV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQ��UXVKHG�IRU�����\DUGV�RQ���
FDUULHV��UHWXUQHG���NLFNRIIV�IRU�����\DUGV�DQG�RQH�SXQW�IRU�PLQXV���\DUGV�IRU�����DOO�SXUSRVH�\DUGVä$OVR�WKUHZ�D����\DUG�WRXFKGRZQ
SDVV�
$V�D�IUHVKPDQ�LQ�������SOD\HG�LQ���JDPHV�ZLWK���VWDUWVä6WDUWHG�DW�UXQQLQJ�EDFN�YV��9DQGHUELOW�DQG�DW�ZLGH�UHFHLYHU�YV��/68ä)LQLVKHG
WKH�VHDVRQ�ZLWK�����DOO�SXUSRVH�\DUGV�RQ����UHFHSWLRQV�IRU�����UHFHLYLQJ�\DUGV�����UXVKHV�IRU�����\DUGV�DQG�RQH�NLFNRII�UHWXUQ�IRU���
\DUGVä$OVR�FRPSOHWHG�RQH�SDVV�IRU����\DUGV�
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2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�%R\V�+RSH�*LUOV�+RSH�RI�1HZ�<RUN�GXULQJ�WKH������VHDVRQ�WR�VXSSRUW�WKHLU�H[WHQVLYH�FROOHJH�SUHSDUDWRU\�SURJUDP�ZKLFK
DLPV�WR�UHGXFH�WKH�VWUHVVRUV�WKDW�SUHYHQW�DQG�GLVFRXUDJH�XQGHUVHUYHG�VWXGHQWV�IURP�SXUVXLQJ�WKHLU�HGXFDWLRQ�
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3(5621$/
7RQH\�ZDV�D�IRRWEDOO�DQG�WUDFN�VWDU�DW�0DWWLH�7��%ORXQW��0RELOH��$OD���+LJK�6FKRRO��ZKHUH�KH�OHG�WKH�WHDP�WR�D������UHFRUG�DV�WKH�VWDUWLQJ
TXDUWHUEDFN�LQ�KLV�ILQDO�WZR�VHDVRQVä)LQLVKHG�KLV�SUHS�FDUHHU�ZLWK�����WRXFKGRZQVä$V�D�MXQLRU��SDVVHG�IRU�������\DUGV��UXVKHG�IRU
����\DUGV�DQG�VFRUHG����WRXFKGRZQV�����SDVVLQJ�����UXVKLQJ��WR�HDUQ��QG�WHDP�&ODVV��$�DOO�VWDWH�KRQRUVä,Q�KLV�VHQLRU�VHDVRQ�LQ
������ZDV�QDPHG�WKH�&ODVV��$�%DFN�RI�WKH�<HDU�DIWHU�ILQLVKLQJ�ZLWK�������SDVVLQJ�\DUGV������UXVKLQJ�\DUGV�DQG����WRXFKGRZQV����
SDVVLQJ�����UXVKLQJ�ä0DGH�WKH������$/�FRP�6XSHU�$OO�6WDWH�WHDPä3OD\HG�LQ�WKH������$ODEDPD�0LVVLVVLSSL�$OO�6WDU�&ODVVLFä1DPHG
2IIHQVLYH�093�RI�WKH������$/�FRP�$OO�&RDVWDO�$ODEDPD�WHDPä$OVR�UDQ�WUDFN��VHWWLQJ�SHUVRQDO�EHVWV�LQ�WKH�����PHWHUV����������MDYHOLQ
����Ü��DQG�ORQJ�MXPS����Ü��ä5HFHLYHG�WKH�$PHULFDQ�WHDPÜV�WRS�ZLGH�UHFHLYHU�DZDUG�DW�WKH�6HQLRU�%RZO�
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.$'$5,86�721(<
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6,1*/(�*$0(�+,*+6��586+,1*�5(&(,9,1*
5XVK�$WWHPSWV ��YV��/DV�9HJDV�5DLGHUV��1RY���������
� ��DW�'DOODV�&RZER\V��2FW���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
5XVKLQJ�<DUGV ��DW�'DOODV�&RZER\V��2FW���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
/RQJHVW�5XQV ��DW�'DOODV�&RZER\V��2FW���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
5HFHSWLRQV ���DW�'DOODV�&RZER\V��2FW���������
� ��DW�7DPSD�%D\�%XFFDQHHUV��1RY���������
� ��DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
� ��DW�.DQVDV�&LW\�&KLHIV��1RY���������
5HFHLYLQJ�<DUGV ����DW�'DOODV�&RZER\V��2FW���������
� ���DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ���DW�7DPSD�%D\�%XFFDQHHUV��1RY���������
� ���YV��/RV�$QJHOHV�5DPV��2FW���������
� ���DW�3KLODGHOSKLD�(DJOHV��'HF���������

�

5HFHLYLQJ�$YHUDJH �����DW�'DOODV�&RZER\V��2FW���������
� �����DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� �����YV��/RV�$QJHOHV�5DPV��2FW���������
� ����DW�3KLODGHOSKLD�(DJOHV��'HF���������
� ����DW�.DQVDV�&LW\�&KLHIV��1RY���������
/RQJHVW�5HFHSWLRQV ���DW�'DOODV�&RZER\V��2FW���������
� ���DW�'DOODV�&RZER\V��2FW���������
� ���DW�'DOODV�&RZER\V��2FW���������
� ���DW�'DOODV�&RZER\V��2FW���������
� ���DW�1HZ�2UOHDQV�6DLQWV��2FW���������
$OO�3XUSRVH�<DUGV ����DW�'DOODV�&RZER\V��2FW���������
� ���DW�1HZ�2UOHDQV�6DLQWV��2FW���������
� ���DW�7DPSD�%D\�%XFFDQHHUV��1RY���������
� ���YV��/RV�$QJHOHV�5DPV��2FW���������
� ���DW�3KLODGHOSKLD�(DJOHV��'HF���������
)DLU�&DWFKHV ��DW�.DQVDV�&LW\�&KLHIV��1RY���������
3XQW�5HWXUQV ��DW�.DQVDV�&LW\�&KLHIV��1RY���������

�

����<$5'�5(&(,9,1*�*$0(6������5(*8/$5�6($621
'$7( 7($0 12� <'6� $9*� /* 7'
�������� DW�&RZER\V �� ��� ���� �� �
�

�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��*,$176�
� 5(&(,9,1* 586+,1* � �
'$7( 23321(17 3�6 12� <'6� $9*� /* 7' 12� <'6� $9*� /* 7' :�/ 6&25(
����� %URQFRV 3 � �� ���� �� � � � ��� �� � / �����
����� DW

&RPPDQGHUV
3 � � ��� �� � � � ��� �� � / �����

����� )DOFRQV 3 � �� ��� �� � � � ��� �� � / �����
����� DW�6DLQWV 6 � �� ���� ��� � � � ��� �� � : ������
����� DW�&RZER\V 3 �� ��� ���� ��� � � � ��� �� � / �����
����� 5DPV 3 � �� ���� ��� � � � ��� �� � / �����
����� 3DQWKHUV 21�,1$&7,9(�/,67 : ����
����� DW�&KLHIV 6 � �� ��� ��� � � � ��� �� � / �����
����� 5DLGHUV 6 � � ��� �� � � �� ���� ��� � : �����
����� DW�%XFFDQHHUV 6 � �� ��� �� � � � ��� �� � / �����
����� (DJOHV 21�,1$&7,9(�/,67 : ����
����� DW�'ROSKLQV 21�,1$&7,9(�/,67 / ����
����� DW�&KDUJHUV 21�,1$&7,9(�/,67 / �����
����� &RZER\V ','�127�3/$< / ����
����� DW�(DJOHV 3 � �� ��� �� � � � ��� �� � / �����
����� DW�%HDUV 21�,1$&7,9(�/,67 / ����
����� &RPPDQGHUV 21�,1$&7,9(�/,67 / ����
�����727$/6 ���� �� ��� ���� ��� � � � ��� �� � ���� �
����2YHUWLPH
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2ULJLQDOO\�D��QG�URXQG����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�2DNODQG�5DLGHUV�LQ�����ä7UDGHG�WR�WKH�'DOODV�&RZER\V�IRU�ZLGH�UHFHLYHU
5\DQ�6ZLW]HU�RQ�$SULO���������ä5HOHDVHG�E\�'DOODV�RQ�6HSW���������ä6LJQHG�WR�WKH�,QGLDQDSROLV�&ROWVÜ�SUDFWLFH�VTXDG�RQ�6HSW����
�����DQG�WR�WKH�DFWLYH�URVWHU�RQ�6HSW����������ä5HOHDVHG�E\�,QGLDQDSROLV�RQ�2FW���������ä6LJQHG�E\�WKH�%DOWLPRUH�5DYHQV�RQ�2FW����
����ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�-DFNVRQYLOOH�-DJXDUV�RQ�0DUFK���������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0DUFK����
�����
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&$5((5�+,*+/,*+76
:DUG�KDV�SOD\HG�LQ����UHJXODU�VHDVRQ�JDPHV�ZLWK����VWDUWV�IRU�2DNODQG��,QGLDQDSROLV��%DOWLPRUH�DQG�-DFNVRQYLOOH��DQG�SOD\HG�LQ��
SRVWVHDVRQ�JDPHV�IRU�WKH�5DYHQVä&DUHHU�WRWDOV�LQFOXGH����WDFNOHV�����VROR��������VDFNV�����WDFNOHV�IRU�ORVV�����TXDUWHUEDFN�KLWV�DQG��
IXPEOH�UHFRYHULHVä+DV���VROR�SRVWVHDVRQ�WDFNOHV�
,Q�������SOD\HG�LQ�DOO����JDPHV�ZLWK�RQH�VWDUW�IRU�-DFNVRQYLOOHä7DOOLHG���WDFNOHV�����VROR�������VDFNV����WDFNOHV�IRU�ORVV�DQG��
TXDUWHUEDFN�KLWVä&ROOHFWHG�D�VHDVRQ�KLJK���WDFNOHV����VROR���LQFOXGLQJ�����VDFN��DW�WKH�-HWV��������ä+DG�DQ���\DUG�VDFN�DW�7HQQHVVHH
��������
,Q�������SOD\HG�LQ����JDPHV�IRU�%DOWLPRUH�DQG�WRWDOHG����WDFNOHV����VROR�ä7LHG�KLV�FDUHHU�KLJK�ZLWK�����VDFNVä+HOSHG�WKH�5DYHQVÜ
GHIHQVH�UDQN�1R����LQ�ERWK�SRLQWV�DOORZHG��������DQG�WKLUG�GRZQ�HIILFLHQF\��������ä5HJLVWHUHG�����VDFN�DQG�PDWFKHG�KLV�FDUHHU�KLJK
ZLWK���WDFNOHV�IRU�ORVV�DQG���SDVVHV�GHIHQVHG�YV��WKH�*LDQWV��������ä5HFRUGHG���VROR�WDFNOHV��LQFOXGLQJ�RQH�IRU�ORVV��LQ���SRVWVHDVRQ
JDPHV�
,Q�������SOD\HG���JDPHV�IRU�,QGLDQDSROLV�DQG����IRU�%DOWLPRUH��SOXV�RQH�SOD\RII�JDPH�IRU�WKH�5DYHQVä3RVWHG���WDFNOHV����VROR��
LQFOXGLQJ�����VDFN��IRU�%DOWLPRUHä5HFRYHUHG�D�IXPEOH�IRUFHG�E\�OLQHEDFNHU�0DWWKHZ�-XGRQ�WKDW�OHG�WR�D�ILHOG�JRDO��KHOSLQJ�WKH�5DYHQV
FOLQFK�WKHLU��QG�FRQVHFXWLYH�SOD\RII�EHUWK�DW�%XIIDOR��������
,Q�������SOD\HG�LQ���JDPHV�IRU�WKH�&ROWVä)LQLVKHG�ZLWK���WDFNOHV��DOO�VROR���D�FDUHHU�KLJK�����VDFNV�DQG���WDFNOHä(QGHG�WKH�VHDVRQ�RQ
LQMXUHG�UHVHUYH�ZLWK�DQ�DQNOH�LQMXU\�
,Q�������SOD\HG�LQ���JDPHV�ZLWK�RQH�VWDUWV�IRU�WKH�5DLGHUVä)LQLVKHG�ZLWK���WDFNOHV��RQH�VROR�������VDFN��RQH�WDFNOH�IRU�ORVV��DQG�RQH
TXDUWHUEDFN�KLWä7RRN�GRZQ�1LFN�)ROHV�IRU�D���\DUG�ORVV�IRU�KLV�ILUVW�FDUHHU�VDFN�DW�3KLODGHOSKLD���������
$V�D�URRNLH�LQ�������SOD\HG�LQ�DOO����JDPHV�ZLWK�D�FDUHHU�KLJK����VWDUWVä5HJLVWHUHG�D�FDUHHU�EHVW����WDFNOHV�����VROR���RQH�IXPEOH
UHFRYHU\�DQG����TXDUWHUEDFN�KLWVä3OD\HG�ERWK�GHIHQVLYH�HQG�DQG�WDFNOH�DQG�ZDV�RQH�RI���5DLGHUV�URRNLHV�WR�SOD\�HYHU\�JDPHä0DGH��
WDFNOHV�DQG�RQH�IXPEOH�UHFRYHU\�LQ�KLV�1)/�GHEXW�DW�1HZ�2UOHDQV�������ä3RVWHG�D�FDUHHU�KLJK���WDFNOHV����VROR��DW�.DQVDV�&LW\��������
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�&2//(*(
3OD\HG���\HDUV�DW�,OOLQRLV�DIWHU�WUDQVIHUULQJ�IURP�*OREH�,QVWLWXWH�RI�7HFKQRORJ\��1HZ�<RUN��1�<��ä,Q����JDPHV��WRWDOHG�����WDFNOHV�����
VDFNV����IRUFHG�IXPEOHV����IXPEOH�UHFRYHULHV�DQG���SDVVHV�GHIHQVHGä$V�D�VHQLRU�������VWDUWHG�DOO����JDPHV�SOD\LQJ�ERWK�GHIHQVLYH�HQG
DQG�WDFNOH�DQG�WRWDOHG����WDFNOHV������VDFNV��RQH�IRUFHG�IXPEOH��RQH�IXPEOH�UHFRYHU\��DQG���SDVVHV�GHIHQVHGä1DPHG�$OO�%LJ�7HQ
KRQRUDEOH�PHQWLRQä,Q�������VWDUWHG�DOO����JDPHV�DW�GHIHQVLYH�HQG�DQG�WDOOLHG����WDFNOHV������VDFNV����IRUFHG�IXPEOHV�DQG���IXPEOH
UHFRYHULHV��OHDGLQJ�WKH�%LJ�7HQ�DQG�ILQLVKLQJ��QG�LQ�)%6ä1DPHG�DQ�$OO�%LJ�7HQ�KRQRUDEOH�PHQWLRQ�KRQRUHHä9RWHG�,OOLQRLVÜ�'HIHQVLYH
1HZFRPHU�RI�WKH�<HDUä3OD\HG���VHDVRQV�DW�*OREH�,QVWLWXWH�RI�7HFKQRORJ\��WRWDOLQJ����WDFNOHV�DQG������VDFNVä,Q�������SOD\HG�LQ��
JDPHV�IRU�*OREH�7HFK��FROOHFWLQJ����WDFNOHV������VDFNV�DQG���WDFNOHV�IRU�ORVV�

�

3(5621$/
0DMRUHG�LQ�VSRUW�PDQDJHPHQW�DW�,OOLQRLVä�$WWHQGHG�(GZDUG�:��%RN�7HFKQLFDO�+LJK�6FKRRO�LQ�3KLODGHOSKLDä%HJDQ�KLV�KLJK�VFKRRO
FDUHHU�DV�D�ZLGH�UHFHLYHU�DQG�VDIHW\�EHIRUH�VHWWOLQJ�LQ�DW�GHIHQVLYH�HQGä(DUQHG�DOO�FLW\�KRQRUV�LQ�3KLODGHOSKLD�LQ�HDFK�RI�KLV�ILQDO�WZR
SUHS�VHDVRQV�������������:DV�QDPHG�ILUVW�WHDP�DOO�FLW\�LQ������DQG��QG�WHDP�LQ�����ä3OD\HG�LQ�3KLODGHOSKLD�(DJOHV�3XEOLF�YV��1RQ�
3XEOLF�&LW\�$OO�6WDU�JDPH�DW�/LQFROQ�)LQDQFLDO�)LHOG�LQ�VSULQJ������
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���� 5DLGHUV �� �� �� �� �� � � ��� ��� �� � � � � � � � � � � � � � � � �
���� 5DLGHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
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:HQW�IURP�,QGLDQDSROLV�WR�%DOWLPRUH�
���� 5DYHQV �� � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 727$/ �� � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� 5DYHQV �� � �� � � � �� ��� ���� � � � � � � � � � � � � � � � � �
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���� 5DLGHUV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
���� &ROWV � � � � � � � ��� ��� � � � � � � � � � � � � � � � � �
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���� 5DYHQV � � � � � � �� ��� ��� � � � � � � � � � � � � � � � � �
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6,1*/(�*$0(�+,*+6��'()(16,9(
7RWDO�7DFNOHV ��DW�.DQVDV�&LW\�&KLHIV��'HF���������
� ��YV��&OHYHODQG�%URZQV��6HS���������
� ��DW�1HZ�<RUN�-HWV��'HF���������
� ��DW�1HZ�(QJODQG�3DWULRWV��-DQ���������
� ��DW�+RXVWRQ�7H[DQV��6HS���������
� �����PRUH�DW���
6ROR�7DFNOHV ��DW�.DQVDV�&LW\�&KLHIV��'HF���������
� ��DW�1HZ�<RUN�-HWV��'HF���������
� ��DW�+RXVWRQ�7H[DQV��6HS���������
� ��YV��.DQVDV�&LW\�&KLHIV��6HS���������
� �����PRUH�DW���
6DFNV ����DW�1HZ�<RUN�-HWV��'HF���������
� ����DW�7HQQHVVHH�7LWDQV��'HF���������
� ����YV��1HZ�<RUN�*LDQWV��'HF���������
� �����PRUH�DW�����
3DVVHV�'HIHQVHG ��DW�&LQFLQQDWL�%HQJDOV��-DQ���������
� ��DW�&OHYHODQG�%URZQV��'HF���������
� ��DW�/RV�$QJHOHV�&KDUJHUV��6HS���������

�

)XPEOH�5HFRYHULHV ��YV��1HZ�<RUN�-HWV��'HF���������
� ��DW�%XIIDOR�%LOOV��'HF���������
� ��DW�1HZ�2UOHDQV�6DLQWV��6HS���������
7DFNOHV�)RU�/RVV ��DW�1HZ�<RUN�-HWV��'HF���������
� ��DW�7HQQHVVHH�7LWDQV��'HF���������
� ��YV��$UL]RQD�&DUGLQDOV��6HS���������
� �����PRUH�DW���
/RQJHVW�2SSRQHQW
V�)XPEOH�5HWXUQ ��DW�%XIIDOR�%LOOV��'HF���������

6,1*/(�*$0(�+,*+6���32676($621��'()(16,9(
7RWDO�7DFNOHV ��DW�7HQQHVVHH�7LWDQV��-DQ���������
� ��YV��7HQQHVVHH�7LWDQV��-DQ���������
6ROR�7DFNOHV ��DW�7HQQHVVHH�7LWDQV��-DQ���������
� ��YV��7HQQHVVHH�7LWDQV��-DQ���������
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7DFNOHV�)RU�/RVV ��DW�7HQQHVVHH�7LWDQV��-DQ���������
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75$16$&7,216
2ULJLQDOO\�D��UG�URXQG����WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�*LDQWV�LQ������
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&$5((5�+,*+/,*+76
$V�D�URRNLH�LQ�������:HEE�ZDV�LQDFWLYH�IRU�WKH�ILUVW����JDPHV��DQG�GLG�QRW�SOD\�LQ�WKH�ILQDOH�YV��:DVKLQJWRQ��������ä,Q�WKH�����
SUHVHDVRQ��:HEE�FRPSOHWHG����RI����SDVVHV�IRU�����\DUGV��+H�GLG�QRW�WKURZ�D�WRXFKGRZQ�SDVV�RU�LQWHUFHSWLRQä2Q�WKH�ILQDO�GULYH�RI
WKH�SUHVHDVRQ�ILQDOH�DW�1HZ�(QJODQG���������:HEE�FRPSOHWHG���RI���SDVVHV�RQ�D����\DUG�GULYH�WKDW�VHW�XS�$OGULFN�5RVDVÜ�JDPH�ZLQQLQJ
���\DUG�ILHOG�JRDO�DV�WLPH�H[SLUHG�

�

&2//(*(
:HEE�SOD\HG���VHDVRQV�DW�7H[DV�7HFK�EHIRUH�WUDQVIHUULQJ�IRU�KLV�ILQDO�\HDU�WR�WKH�8QLYHUVLW\�RI�&DOLIRUQLD��ZKHUH�KH�SOD\HG�LQ������DV�D
JUDGXDWH�WUDQVIHUä,Q���VHDVRQV��KH�SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä&DUHHU�VWDWV�LQFOXGHG�����FRPSOHWLRQV�LQ�������DWWHPSWV��������
IRU�������\DUGV�����WRXFKGRZQ�SDVVHV��DQG����LQWHUFHSWLRQVä,Q�������KH�VWDUWHG�DOO����JDPHV�LQ�KLV�RQO\�VHDVRQ�DW�&DOä6HPLILQDOLVW
IRU�WKH�'DYH\�2
%ULHQ�1DWLRQDO�4XDUWHUEDFN�$ZDUGä+RQRUDEOH�PHQWLRQ�$OO�3DF����VHOHFWLRQä&RPSOHWHG�����RI�����SDVVHV��������
IRU�������\DUGV�����WRXFKGRZQV�DQG����LQWHUFHSWLRQV�IRU�D��������SDVVLQJ�HIILFLHQF\�UDWLQJä5DQNHG�DPRQJ�WKH�QDWLRQÜV�OHDGHUV�LQ�SDVV
DWWHPSWV���QG���FRPSOHWLRQV�SHU�JDPH���UG���������FRPSOHWLRQV���WK���WRWDO�RIIHQVH���WK��������\DUGV�SHU�JDPH���SDVVLQJ�\DUGV���WK��
SDVVLQJ�WRXFKGRZQV��7�WK��DQG�SRLQWV�UHVSRQVLEOH�IRU��������WK�ä:DV�WKH�3DF���
V�OHDGHU�LQ�SDVVLQJ�\DUGV�SHU�JDPH���������DQG�WRWDO
RIIHQVH��ZKLOH�KH�VHW�&DO�VLQJOH�VHDVRQ�UHFRUGV�IRU�SDVVLQJ�DWWHPSWV�DQG�FRPSOHWLRQVä+H�DOVR�HTXDOHG�VLQJOH�VHDVRQ�VFKRRO�PDUNV�IRU
PRVW�����\DUG�SDVVLQJ�JDPHV�������DQG�WRXFKGRZQV�UHVSRQVLEOH�IRU������ZLWK�KLV����LQ�WKH�DLU�SOXV�DQRWKHU���RQ�WKH�JURXQG��ZKLFK�DOVR
WLHG�IRU�WKH�PRVW�HYHU�E\�D�&DO�TXDUWHUEDFN�
7KUHZ�DW�OHDVW���WRXFKGRZQ�SDVVHV�RQ���RFFDVLRQV��LQFOXGLQJ�HDFK�RI�WKH�ILUVW���JDPHV�ZLWK�D�FDUHHU�KLJK�W\LQJ���LQ���FRQWHVWV���DW�6DQ
'LHJR�6WDWH���������DW�$UL]RQD�6WDWH���������DQG�YV��2UHJRQ��������ä+DG�D�VLQJOH�UXVKLQJ�WRXFKGRZQ�LQ���GLIIHUHQW�FRQWHVWV��YV�
+DZDLL��YV��7H[DV��DQG�WKHQ�LQ���FRQVHFXWLYH�JDPHV�DW�2UHJRQ�6WDWH��YV��2UHJRQ��DW�86&�DQG�YV��:DVKLQJWRQä1DPHG�093�DW�WKH�����
5HHVH
V�6HQLRU�%RZO�DIWHU�FRPSOHWLQJ����RI����SDVVHV�IRU�����\DUGV�DQG���WRXFKGRZQ�ZKLOH�OHDGLQJ�WKH�6RXWK�WR�VFRUHV�RQ�HDFK�RI�WKH��
GULYHV�LQ�ZKLFK�KH�SOD\HG�LQ�D�������YLFWRU\�RYHU�WKH�1RUWKä%HFDPH�WKH��UG�&DO�SOD\HU�WR�EH�QDPHG�WKH�6HQLRU�%RZO�093�IROORZLQJ
TXDUWHUEDFNV�6WHYH�%DUWNRZVNL��������DQG�3DW�%DUQHV���������DV�ZHOO�DV�WKH���WK�IRUPHU�&DO�SOD\HU�VHOHFWHG�WR�SDUWLFLSDWH�LQ�WKH�FRQWHVW�
,Q�������SOD\HG�LQ���JDPHV�DV�D�UHVHUYH�LQ�KLV�ILQDO�VHDVRQ�DW�7H[DV�7HFKä&RPSOHWHG����RI����SDVVHV���������IRU�����\DUGV���
WRXFKGRZQV��DQG���LQWHUFHSWLRQVä$GGHG���UXVKLQJ�DWWHPSWV�IRU���\DUGV�DQG���VFRUHVä0DGH�VHDVRQ�GHEXW�YV��6DP�+RXVWRQ�6WDWH������
DQG�FRPSOHWHG���RI���SDVVHV�IRU����\DUGVä,Q�������VWDUWHG�DOO���JDPHV�LQ�ZKLFK�KH�SOD\HGä$FDGHPLF�$OO�%LJ������QG
WHDP����&RPSOHWHG�����RI�����SDVVHV���������IRU�������\DUGV�����WRXFKGRZQV��DQG����LQWHUFHSWLRQV�IRU�D�������SDVVHU�HIILFLHQF\ä/HG
WKH�%LJ����LQ�SDVVLQJ�\DUGV�JDPH���������DQG�ZDV��UG�LQ�WRXFKGRZQ�SDVVHV���������WK�LQ�����\DUG�SDVVLQJ�JDPHV�������WK�LQ
FRPSOHWLRQV��������DQG��WK�LQ�SDVVLQJ�\DUGV�����������6HW�D�VFKRRO�UHFRUG�ZLWK�DW�OHDVW���WRXFKGRZQ�SDVV�LQ�HDFK�RI�KLV�ILUVW����FDUHHU
JDPHV���%HFDPH�WKH���WK�TXDUWHUEDFN�LQ�VFKRRO�KLVWRU\�WR�SDVV�IRU�������FDUHHU�\DUGV�GXULQJ�WKH�7&8�JDPH���+DG�PXOWLSOH�WRXFKGRZQ
SDVVHV�LQ���FRQVHFXWLYH�JDPHV�GDWLQJ�EDFN�WR�WKH������+ROLGD\�%RZO�YV��$UL]RQD�6WDWHä,Q�������3OD\HG�LQ����JDPHV�ZLWK��
VWDUWVä&RPSOHWHG�����RI�����SDVVHV���������IRU�������\DUGV�����WRXFKGRZQV��DQG���LQWHUFHSWLRQV�ZLWK�D�������SDVVLQJ�HIILFLHQF\���6HW
D�%LJ����IUHVKPDQ�UHFRUGV�ZLWK�IRXU�����\DUG�SDVVLQJ�JDPHV������\DUGV�DW�:HVW�9LUJLQLD��DQG����SDVVHV�YV��2NODKRPD
6WDWHä(VWDEOLVKHG�7H[DV�7HFK�IUHVKPDQ�UHFRUGV�IRU�FRPSOHWLRQV��������SDVVHV��������SDVVLQJ�\DUGV����������DQG�WRXFKGRZQ�SDVVHV
����ä7KUHZ�IRU�PRUH�WKDQ�����\DUGV���WLPHV�DQG�����\DUGV���WLPHV��ERWK�IUHVKPDQ�VFKRRO�UHFRUGVä1DPHG�2IIHQVLYH�0RVW�9DOXDEOH
3OD\HU�DIWHU�FRPSOHWLQJ����RI����SDVVHV�IRU�����\DUGV�DQG���WRXFKGRZQV�ZLWKRXW�WKURZLQJ�DQ�LQWHUFHSWLRQ�GXULQJ�WKH�5HG�5DLGHUVÜ������
YLFWRU\�DJDLQVW�$UL]RQD�6WDWH���������LQ�WKH�1DWLRQDO�8QLYHUVLW\�+ROLGD\�%RZO�
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2))�7+(�),(/'�$&7,9,7<
3DFNHG��������PHDOV�ZLWK�WHDPPDWHV�DQG�8QLWHG�$LUOLQHV�HPSOR\HHV�FRPSHWLQJ�VLPXOWDQHRXVO\�DJDLQVW�WKH�6DQ�)UDQFLVFR���HUV�LQ
VXSSRUW�RI�5LVH�$JDLQVW�+XQJHU���6SHQW�DQ�2FWREHU�PRUQLQJ�ZLWK�6SHFLDO�2O\PSLF�SDUWLFLSDQWV��SOD\LQJ�D�YDULHW\�RI�JDPHV�RQ�WKH�WXUI�LQ
0HW/LIH�6WDGLXPä3DUWLFLSDWHG�LQ�SDVVLQJ�GULOOV�ZLWK�\RXWK�IRRWEDOO�SOD\HUV�DW�WKH�4XHVW�'LDJQRVWLFV�7UDLQLQJ�&HQWHU�IRU�WKH�*DWRUDGH
-XQLRU�7UDLQLQJ�&DPSä�:LWK�IHOORZ�URRNLHV��ZRUH�IXQ�FRVWXPHV�ZKLOH�YLVLWLQJ�WKH�FKLOGUHQÜV�KRVSLWDO�DW�+DFNHQVDFN�8QLYHUVLW\�0HGLFDO
&HQWHU�RQ�+DOORZHHQ�WR�PHHW�\RXQJ�SDWLHQWV�DQG�WKHLU�IDPLOLHVä6HUYHG�OXQFK�DW�(YDÜV�9LOODJH�LQ�3DWHUVRQ��1�-��ZLWK�IHOORZ
URRNLHVä$WWHQGHG�WKH�*LDQWVÜ�DQQXDO�-LQJOH�-DP�KROLGD\�SDUW\�IRU�����1HZ�-HUVH\�IRVWHU�FKLOGUHQ��ZKR�HDFK�UHFHLYHG�ZLQWHU�FRDWV�
FORWKHV��DWKOHWLF�HTXLSPHQW�DQG�HQMR\HG�D�QLJKW�RI�GDQFLQJ�DQG�IXQ�DFWLYLWLHVä&KHHUHG�RQ�SDUWLFLSDQWV�LQ�WKH�*LDQWV�6QRZ�%RZO���RQ��
IODJ�IRRWEDOO�WRXUQDPHQW�EHQHILWWLQJ�6SHFLDO�2O\PSLFV�RI�1HZ�-HUVH\�WKDW�UDLVHV�DERXW����������HDFK�\HDUä5DLVHG�DZDUHQHVV�IRU�WKH
6SHFLDO�2O\PSLFV�RI�1HZ�-HUVH\�GXULQJ�WKH�1)/ÜV�Þ0\�&DXVH�0\�&OHDWVß�LQLWLDWLYH�LQ�:HHN���ä3OD\HG�LQ�WKH�*LDQWV�)RXQGDWLRQ�*ROI
,QYLWDWLRQDO�DW�:HVWFKHVWHU�&RXQWU\�&OXE�ZLWK�IRXQGDWLRQ�VXSSRUWHUV��WHDP�VSRQVRUV�FOLHQWV�DQG�WHDPPDWHV�
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3(5621$/
5HFHLYHG�KLV�EDFKHORUÜV�GHJUHH�IURP�7H[DV�7HFK�LQ�H[HUFLVH�DQG�VSRUWV�VFLHQFH�LQ�0D\�����ä3XUVXHG�D�PDVWHUÜV�GHJUHH�LQ�SXEOLF�KHDOWK
DW�&DOä6WDUUHG�DW�3URVSHU��7H[DV��+LJK�6FKRRO���*UDGXDWHG�IURP�KLJK�VFKRRO�LQ�'HFHPEHU������DQG�HQUROOHG�DW�7H[DV�7HFK�LQ�-DQXDU\
�������*XLGHG�WHDP�WR�D�'LVWULFW����$�&KDPSLRQVKLS�DQG�D�UXQ�WR�WKH�&ODVV��$�'LYLVLRQ�,,�5HJLRQDO�6HPLILQDOV�YV��/DQFDVWHU���)LUVW�WHDP
$OO�'LVWULFW���+RQRUDEOH�PHQWLRQ�$OO�6WDWH���$V�D�VHQLRU�LQ�������FRPSOHWHG�����RI�����SDVVHV�IRU�������\DUGV�DQG����WRXFKGRZQV��DQG
DGGHG�����UXVKLQJ�DWWHPSWV�IRU�����\DUGV�DQG����VFRUHVä$V�D�MXQLRU��WKUHZ�IRU�������\DUGV��FRPSOHWLQJ�����RI�����SDVVHV��DQG���
WRXFKGRZQV����1DPHG�ILUVW�WHDP�$OO�'LVWULFW�DV�D�MXQLRUä)DWKHU��0DWW�:HEE��LV�WKH�KHDG�IRRWEDOO�FRDFK�DW�&HQWHQQLDO�+LJK�6FKRRO�LQ
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75$16$&7,216
2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�$UL]RQD�&DUGLQDOV�RQ�$SULO���������ä:DLYHG�E\�$UL]RQD�RQ�-XO\���������ä6LJQHG�E\
WKH�*LDQWV�RQ�$XJ���������ä:DLYHG�E\�WKH�*LDQWV�RQ�6HSW����������DQG�VLJQHG�WR�WKHLU�SUDFWLFH�VTXDG�WKH�IROORZLQJ�GD\ä(OHYDWHG�WR
WKH�DFWLYH�URVWHU�RQ�'HF�����DQG���������ä5HYHUWHG�WR�WKH�SUDFWLFH�VTXDG�RQ�'HF�����DQG���������ä6LJQHG�WR�D�UHVHUYH�IXWXUH
FRQWUDFW�E\�WKH�*LDQWV�RQ�-DQ���������ä5HOHDVHG�E\�WKH�*LDQWV�RQ�$XJ�����������DQG�VLJQHG�WR�WKH�WHDPÜV�SUDFWLFH�VTXDG�RQ�6HSW�����
����ä$GGHG�WR�WKH�DFWLYH�URVWHU�RQ�'HF��������DQG������������5H�VLJQHG�E\�WKH�*LDQWV�RQ�0DUFK����������
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&$5((5�+,*+/,*+76
:LOOLDPV�KDV�SOD\HG�LQ���JDPHV�ZLWK���VWDUWVä7RWDOV�Ù�DOO�IURP������Ù�LQFOXGH����WDFNOHV�����VROR��DQG�RQH�SDVV�GHIHQVHGä$OVR�KDV��
VSHFLDO�WHDPV�WDFNOHV����LQ�������
,Q�������SOD\HG�LQ���JDPHV�ZLWK���VWDUWVä+DG���VROR�WDFNOHV�LQ�KLV�VHDVRQ�GHEXW�DW�0LDPL��������DQG���WDFNOHV����VROR��DW�WKH�&KDUJHUV
�������ä0DGH�KLV�ILUVW�FDUHHU�VWDUWHG�DQG�KDG�D�FDUHHU�KLJK���WDFNOHV����VROR��DQG�RQH�SDVVHV�GHIHQVHG�YV��'DOODV��������ä6WDUWHG
DQG�FRQWULEXWHG���VROR�VWRSV�DW�3KLODGHOSKLD���������
$V�D�URRNLH�LQ�������:LOOLDPV�SOD\HG�LQ���JDPHV�Ù�YV��$UL]RQD���������DQG�&OHYHODQG��������ä3OD\HG����VSHFLDO�WHDPV�VQDSV�DQG
KDG�RQH�VSHFLDO�WHDPV�WDFNOH�YV��WKH�&DUGLQDOV�
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&2//(*(
6SHQW�KLV�ILQDO�FROOHJH�VHDVRQ�DW�$OEDQ\�DIWHU�SOD\LQJ���\HDUV�DW�6W��)UDQFLV��3D���&ROOHJHä,Q�������SOD\HG�LQ����JDPHV�����VWDUWV��IRU�WKH
*UHDW�'DQHV�DQG�WDOOLHG����WDFNOHV�����VROR���LQFOXGLQJ���VWRSV�IRU�ORVV��RQH�IRUFHG�IXPEOH����SDVV�EUHDNXSV�DQG�RQH�LQWHUFHSWLRQ��ZKLFK
KH�UHWXUQHG����\DUGV�IRU�D�WRXFKGRZQ�YV��%U\DQW�RQ�6HSW���ä$W�6W��)UDQFLV��:LOOLDPV�SOD\HG�LQ����JDPHV�DQG�UHFRUGHG����WDFNOHV����
SDVV�EUHDNXSV�DQG�RQH�LQWHUFHSWLRQ�
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2))�7+(�),(/'�$&7,9,7<
3DUWQHUHG�ZLWK�%R\V�+RSH�*LUOV�+RSH�RI�1HZ�<RUN�WR�VXSSRUW�WKHLU�H[WHQVLYH�FROOHJH�SUHSDUDWRU\�SURJUDP��ZKLFK�DLPV�WR�UHGXFH�WKH
VWUHVVRUV�WKDW�SUHYHQW�DQG�GLVFRXUDJH�XQGHUVHUYHG�VWXGHQWV�IURP�SXUVXLQJ�WKHLU�HGXFDWLRQ�
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3XEOLF�KHDOWK�PDMRUä3OD\HG�IRRWEDOO�DQG�ZDV�D�VSULQWHU�RQ�WKH�WUDFN�WHDP�DW�2OHQWDQJ\�+LJK�6FKRRO�LQ�/HZLV�&HQWHU��2KLR�
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7RWDO�7DFNOHV ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
� ��YV��'DOODV�&RZER\V��'HF���������
� ��DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ��DW�0LDPL�'ROSKLQV��'HF���������
� ��DW�&KLFDJR�%HDUV��-DQ���������
6ROR�7DFNOHV ��DW�3KLODGHOSKLD�(DJOHV��'HF���������
� ��YV��'DOODV�&RZER\V��'HF���������
� ��DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ��DW�0LDPL�'ROSKLQV��'HF���������
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3DVVHV�'HIHQVHG ��YV��'DOODV�&RZER\V��'HF���������
6SHFLDO�7HDPV�7DFNOHV ��DW�/RV�$QJHOHV�&KDUJHUV��'HF���������
� ��DW�0LDPL�'ROSKLQV��'HF���������
� ��YV��$UL]RQD�&DUGLQDOV��'HF���������
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75$16$&7,216
2ULJLQDOO\�D�ILUVW�URXQG���WK�SLFN�RYHUDOO��GUDIW�FKRLFH�E\�WKH�1HZ�<RUN�-HWV�LQ�����ä7UDGHG�WR�WKH�*LDQWV�RQ�2FW�����������

�

&$5((5�+,*+/,*+76
:LOOLDPV�KDV�SOD\HG�LQ�����FDUHHU�JDPHV�ZLWK�����VWDUWV�IRU�WKH�*LDQWV�DQG�-HWVä&DUHHU�WRWDOV�LQFOXGH�����WDFNOHV������VROR�������
VDFNV������TXDUWHUEDFN�KLWV�����WDFNOHV�IRU�ORVV����IRUFHG�IXPEOHV����IXPEOH�UHFRYHULHV����SDVVHV�GHIHQVHG�DQG�RQH�LQWHUFHSWLRQ�
,Q�������:LOOLDPV�VWDUWHG�DOO����JDPHV�DQG�WRWDOHG�D�FDUHHU�KLJK����WDFNOHV�����VROR�������VDFNV�����TXDUWHUEDFN�KLWV����WDFNOHV�IRU�ORVV���
SDVVHV�GHIHQVHG����IRUFHG�IXPEOHV�DQG�RQH�IXPEOH�UHFRYHU\ä:DV�RQH�RI���*LDQWV�WR�VWDUW�HYHU\�JDPH��MRLQLQJ�JXDUG�:LOO�+HUQDQGH]
DQG�GHIHQVLYH�OLQHPDQ�$XVWLQ�-RKQVRQä:LOOLDPVÜ����WDFNOHV�ZHUH�WKH��WK�PRVW�E\�D�GHIHQVLYH�OLQHPDQ�LQ������
3RVWHG���WDFNOHV��RQH�VROR�����TXDUWHUEDFN�KLWV�DQG�RQH�WDFNOH�IRU�ORVV�YV��'HQYHU�������ä%URXJKW�GRZQ�)DOFRQV�TXDUWHUEDFN�0DWW�5\DQ
IRU�D���\DUG�ORVV�IRU�KLV�ILUVW�VDFN�RI�WKH�VHDVRQ�YV��$WODQWD�������ä/RJJHG�DW�OHDVW�D�KDOI�VDFN�LQ���VWUDLJKW�JDPHV�IURP�2FW�����1RY�
�ä5HFRUGHG�����VDFNV�YV��WKH�5DPV���������DQG�YV��&DUROLQD��������ä3URGXFHG�D�VHDVRQ�KLJK���TXDUWHUEDFN�KLWV�DJDLQVW�WKH�3DQWKHUV
DV�SDUW�RI�D�GHIHQVH�WKDW�RQO\�DOORZHG���SRLQWV�DQG�����QHW�\DUGVä6WULS�VDFNHG�&KLHIV�TXDUWHUEDFN�3DWULFN�0DKRPHV�RQ�WKLUG�GRZQ�WR
IRUFH�D�ILHOG�JRDO�DWWHPSW�DW�.DQVDV�&LW\��������
7RWDOHG���WDFNOHV����VROR���RQH�SDVV�GHIHQVHG�DQG�UHFRYHUHG�D�'HUHN�&DUU�IXPEOH�RQ�WKH�VHFRQG�WR�ODVW�SOD\�RI�WKH�JDPH�WR�SUHVHUYH�D
YLFWRU\�YV��/DV�9HJDV�������ä)RUFHG�KLV��QG�IXPEOH�RI�WKH�VHDVRQ�YV��'DOODV��������ä7DOOLHG�D�VHDVRQ�KLJK���WRWDO�WDFNOHV����VROR��DW
&KLFDJR������ä6DFNHG�TXDUWHUEDFN�7D\ORU�+HLQLFNH�IRU�D����\DUG�ORVV�YV��:DVKLQJWRQ�������
,Q�������:LOOLDPV�KDG�WKH�PRVW�SURGXFWLYH�VHDVRQ�RI�KLV�FDUHHU�ZKLOH�SOD\LQJ�LQ�DOO����JDPHV�ZLWK����VWDUWVä+H�ZDV�WZLFH�QDPHG�1)&
'HIHQVLYH�3OD\HU�RI�WKH�:HHNä:LOOLDPVÜ�WHDP�OHDGLQJ���VDFNV�ZHUH�WKH�PRVW�E\�D�*LDQWVÜ�SOD\HU�VLQFH�-DVRQ�3LHUUH�3DXOÜV������LQ�����
DQG�ZHUH�����PRUH�WKDQ�DQ\�RI�KLV�WHDPPDWHV������PRUH�WKDQ�KLV�SUHYLRXV�EHVW�WRWDO��LQ�������DQG������PRUH�WKDQ�KH�KDG�LQ�����ä+H
ZDV��UG�LQ�WKH�1)/�ZLWK����TXDUWHUEDFN�KLWV�DQG�WLHG�IRU��WK�ZLWK����WDFNOHV�IRU�ORVVä+H�ZDV��WK�RQ�WKH�*LDQWV�ZLWK����WDFNOHV����
VROR�ä$OVR�KDG�RQH�IXPEOH�UHFRYHU\�DQG�RQH�SDVV�GHIHQVHG�
1DPHG�WKH�1)&�'HIHQVLYH�3OD\HU�RI�WKH�:HHN�WZLFH�LQ�WKH�VHDVRQÜV�ILQDO���ZHHNV��IROORZLQJ�YLFWRULHV�DW�6HDWWOH��������DQG�YV��'DOODV
�����ä+H�ZDV�WKH�ILUVW�*LDQWV�SOD\HU�WR�ZLQ���3OD\HU�RI�WKH�:HHN�DZDUGV�LQ�WKH�VDPH�VHDVRQ�VLQFH�SXQWHU�%UDG�:LQJ�LQ�������WKH�ILUVW
GHIHQVLYH�SOD\HU�WR�DFKLHYH�WKDW�GRXEOH�VLQFH�VDIHW\�/DQGRQ�&ROOLQV�WKDW�VDPH�VHDVRQ�DQG�WKH�ILUVW�GHIHQVLYH�OLQHPDQ�WR�EH�FLWHG�WZLFH�VLQFH
3LHUUH�3DXO�LQ�������WKH�VHDVRQ�LQ�ZKLFK�WKH�*LDQWV�ZRQ�6XSHU�%RZO�;/9,�
:LOOLDPV�ZDV�ILUVW�KRQRUHG�IROORZLQJ�WKH�*LDQWVÜ�������GHIHDW�RI�WKH�1)&�:HVW�FKDPSLRQ�6HDKDZNVä7LHG�KLV�WKHQ�FDUHHU�KLJK�ZLWK����
VDFNV�Ù�DOO�LQ�WKH��QG�KDOI�Ù�IRU������\DUGV�DQG�ZDV�FUHGLWHG�ZLWK���RI�WKH�*LDQWVÜ����SUHVVXUHV�RI�5XVVHOO�:LOVRQä,Q�WKH��UG�TXDUWHU�
:LOOLDPV�VDFNHG�:LOVRQ�IRU�D����\DUG�ORVV�WR�KHOS�IRUFH�D�6HDWWOH�SXQW��0LGZD\�WKURXJK�WKH��WK�TXDUWHU��:LOOLDPV�WHDPHG�ZLWK�-DEDDO
6KHDUG�IRU�D���\DUG�VDFNä$QG�ZLWK�WKH�6HDKDZNV�WU\LQJ�WR�GULYH�IRU�WKH�JR�DKHDG�WRXFKGRZQ��:LOOLDPV�VDFNHG�:LOVRQ�IRU�D����\DUG
ORVV�RQ��UG�GRZQ�ZLWK����VHFRQGV�UHPDLQLQJ��DOO�EXW�HQGLQJ�6HDWWOHÜV�FKDQFHV�WR�ZLQ�WKH�JDPH�
$JDLQVW�'DOODV��:LOOLDPV�KDG�D�VHDVRQ�KLJK���WDFNOHV����VROR���D�FDUHHU�EHVW�����VDFNV�IRU����\DUGV����TXDUWHUEDFN�KLWV�DQG���FULWLFDO
SUHVVXUHV�LQ�WKH�*LDQWVÜ�������YLFWRU\ä:LWK������UHPDLQLQJ��WKH�&RZER\V�KDG�D�ILUVW�DQG�JRDO�DW�WKH�*LDQWVÜ���\DUG�OLQH�ZKHQ�:LOOLDPV
VDFNHG�$QG\�'DOWRQ�IRU�D����\DUG�ORVVä7ZR�SOD\V�ODWHU��RQ�WKLUG�GRZQ�IURP�WKH�����:LOOLDPV�SUHVVXUHG�'DOWRQ�LQWR�WKURZLQJ�D�SDVV�WKDW
IORDWHG�LQWR�WKH�HQG�]RQH��ZKHUH�URRNLH�VDIHW\�;DYLHU�0F.LQQH\�PDGH�D�JDPH�VDYLQJ�LQWHUFHSWLRQ�Ù�WKH�ILUVW�SLFN�RI�KLV�FDUHHU�
:LOOLDPVÜ�����VDFNV�YV��WKH�&RZER\V�ZHUH�WKH�PRVW�E\�D�*LDQWV�SOD\HU�LQ�D�JDPH�VLQFH�'HF�����������ZKHQ�GHIHQVLYH�OLQHPDQ�%�-��+LOO
KDG�����LQ�D�YLFWRU\�DJDLQVW�&KLFDJR�
7DOOLHG���WDFNOHV����VROR��YV��&OHYHODQG���������
:LOOLDPV�KDG�DQ���\DUG�VDFN�DQG�D�JDPH�FOLQFKLQJ�IXPEOH�UHFRYHU\�ZLWK����VHFRQGV�UHPDLQLQJ�LQ�D�������YLFWRU\�DW�&LQFLQQDWL
�������ä5HFRYHUHG�D�IXPEOH�E\�TXDUWHUEDFN�%UDQGRQ�$OOHQä5HFRUGHG�����VDFN�LQ���RWKHU�JDPHV��DW�:DVKLQJWRQ���������YV��7DPSD
%D\���������YV��:DVKLQJWRQ����������YV��6DQ�)UDQFLVFR��������DQG�YV��3LWWVEXUJK��������
,Q�������:LOOLDPV�VWDUWHG���JDPHV�ZLWK�WKH�-HWV�DQG�SOD\HG�LQ���JDPHV�ZLWK���VWDUWV�IRU�WKH�*LDQWVä5HJLVWHUHG����WDFNOHV����VROR���RQH
SDVV�GHIHQVHG�DQG���TXDUWHUEDFN�KLWV�IRU�WKH�-HWV�DQG����WDFNOHV�����VROR���D�KDOI�VDFN��RQH�IRUFHG�IXPEOH����WDFNOHV�IRU�ORVV�DQG���
TXDUWHUEDFN�KLWV�IRU�WKH�*LDQWVä+DG���WDFNOHV��RQH�VROR��LQ�KLV�*LDQWV�GHEXW�YV��'DOODV�������ä&RQWULEXWHG�D�VHDVRQ�KLJK���VROR�WDFNOHV
DW�3KLODGHOSKLD�������ä7DOOLHG���VROR�VWRSV�DQG�IRUFHG�D�5\DQ�)LW]SDWULFN�IXPEOH�RQ�WKH�'ROSKLQVÜ�ILUVW�SRVVHVVLRQ�RI�WKH��UG�TXDUWHU�WKDW
ZDV�UHFRYHUHG�E\�6HDQ�&KDQGOHUä&ROOHFWHG���WDFNOHV��RQH�VROR��DQG�VSOLW�D����\DUG�VDFN�RI�&DUVRQ�:HQW]�ZLWK�'DYLG�0D\R�YV�
3KLODGHOSKLD���������
,Q�������:LOOLDPV�VWDUWHG�DOO����JDPHVä)LQLVKHG�ZLWK����WDFNOHV�����VROR�������VDFNV����SDVVHV�GHIHQVHG�����TXDUWHUEDFN�KLWV�DQG
PDWFKHG�KLV�FDUHHU�KLJK�ZLWK����WDFNOHV�IRU�ORVV�
6HW�D�VHDVRQ�KLJK�ZLWK���WRWDO�WDFNOHV����VROR��DQG���WDFNOHV�IRU�ORVV�YV��0LDPL�������ä3LFNHG�XS�KLV�ILUVW�VDFN�RI�WKH�VHDVRQ�DORQJ�ZLWK��
WDFNOHV����VROR�����WDFNOHV�IRU�ORVV�DQG�RQH�TXDUWHUEDFN�KLW�DW�-DFNVRQYLOOH�������ä5HFRUGHG�D�VHDVRQ�KLJK�����VDFNV�WR�JR�ZLWK���WDFNOHV
���VROR�����WDFNOHV�IRU�ORVV�DQG���TXDUWHUEDFN�KLWV�YV��'HQYHU���������
,Q�������:LOOLDPV�VWDUWHG�DOO����JDPHVä5HJLVWHUHG����WDFNOHV�����VROR�������VDFNV��RQH�SDVV�GHIHQGHG�����TXDUWHUEDFN�KLWV����WDFNOHV�IRU
ORVV�DQG�KLV�RQO\�FDUHHU�LQWHUFHSWLRQ���5HFRUGHG�D�VHDVRQ�KLJK���WDFNOHV����VROR��DQG���TXDUWHUEDFN�KLWV�YV��-DFNVRQYLOOH�������ä3LFNHG
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���� -HWV �� �� �� �� �� �� �� ��� ���� �� � � � � � � � � � � � � � � � �
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����� %URQFRV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�3DFNHUV ,1$&7,9( / �����
����� DW�%HQJDOV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
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����� DW�7H[DQV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� -HWV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : ����
����� DW�6WHHOHUV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�5DLGHUV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
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����� DW�&KDUJHUV ,1$&7,9( : �����
����� DW�5DPV ,1$&7,9( : �����
����� ��HUV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� DW�5DYHQV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / ����
����� &DUGLQDOV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� DW�-HWV ,1$&7,9( : �����
����� DW�%LOOV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : ������
����� 3DWULRWV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
�����727$/6 ���� � � � ��� ��� � � � � � � � � � � � � � � � � � � � ���� �
����2YHUWLPH



�

���

�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��%($56�
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'$7( 23321(17 3�6 7. 6 $ 6. <'6 7)/ <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $ :�/ 6&25(
����� DW�3DFNHUV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� 6HDKDZNV 21�,1$&7,9(�/,67 : �����
����� DW�&DUGLQDOV ,1$&7,9( : �����
����� %XFFDQHHUV ,1$&7,9( : �����
����� DW�'ROSKLQV ,1$&7,9( / ������
����� 3DWULRWV ,1$&7,9( / �����
����� -HWV ,1$&7,9( : �����
����� DW�%LOOV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : ����
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����� DW�*LDQWV ,1$&7,9( / ������
����� 5DPV ,1$&7,9( : ����
����� 3DFNHUV ,1$&7,9( : �����
����� DW���HUV ,1$&7,9( : ����
����� DW�9LNLQJV 21�,1$&7,9(�/,67 : �����
�����727$/6 ��� � � � ��� ��� � � � � � � � � � � � � � � � � � � � ���� �
����2YHUWLPH

�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��%($56�
� 7$&./(6 ,17(5&(37,216 2��)80% 67 0,6& � �
'$7( 23321(17 3�6 7. 6 $ 6. <'6 7)/ <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $ :�/ 6&25(
����� 3DFNHUV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / ����
����� DW�%URQFRV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� DW

&RPPDQGHUV
3 � � � ��� ���� � �� � � � � � � � � � � � � � � � � � : �����

����� 9LNLQJV 6 � � � ��� ���� � �� � � � � � � � � � � � � � � � � � : ����
����� DW�5DLGHUV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� 6DLQWV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� &KDUJHUV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�(DJOHV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� /LRQV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� DW�5DPV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / ����
����� *LDQWV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� DW�/LRQV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� &RZER\V 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� DW�3DFNHUV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� &KLHIV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / ����
����� DW�9LNLQJV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
�����727$/6 ���� �� �� �� ��� ���� � �� � � � � � � � � � � � � � � � � � ��� �

�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��/,216�
� 7$&./(6 ,17(5&(37,216 2��)80% 67 0,6& � �
'$7( 23321(17 3�6 7. 6 $ 6. <'6 7)/ <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $ :�/ 6&25(
����� %HDUV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�3DFNHUV 21�,1$&7,9(�/,67 / �����
����� DW�&DUGLQDOV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� 6DLQWV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�-DJXDUV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� DW�)DOFRQV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� &ROWV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�9LNLQJV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� &RPPDQGHUV 21�,1$&7,9(�/,67 : �����
����� DW�3DQWKHUV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / ����
����� 7H[DQV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�%HDUV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� 3DFNHUV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�7LWDQV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� %XFFDQHHUV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / ����
����� 9LNLQJV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
�����727$/6 ����� �� �� �� ��� ��� � �� � � � � � � � � � � � � � � � � � ���� �
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�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��/,216�
� 7$&./(6 ,17(5&(37,216 2��)80% 67 0,6& � �
'$7( 23321(17 3�6 7. 6 $ 6. <'6 7)/ <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $ :�/ 6&25(
����� ��HUV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�3DFNHUV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� 5DYHQV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�%HDUV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�9LNLQJV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� %HQJDOV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�5DPV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� (DJOHV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / ����
����� DW�6WHHOHUV 6 � � � ��� ��� � �� � � � � � � � � � � � � � � � � � 7 �����
����� DW�%URZQV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� %HDUV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� 9LNLQJV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� DW�%URQFRV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� &DUGLQDOV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
����� DW�)DOFRQV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� DW�6HDKDZNV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
����� 3DFNHUV 6 � � � ��� ��� � � � � � � � � � � � � � � � � � � � : �����
�����727$/6 ����� �� �� �� ��� ��� � �� � � � � � � � � � � � � � � � � � �����
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����� DW�3DWULRWV ,1$&7,9( / �����
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�����*$0(�%<�*$0(�32676($621�67$7,67,&6��'2/3+,16�
� 7$&./(6 ,17(5&(37,216 2��)80% 67 0,6& � �
'$7( 23321(17 3�6 7. 6 $ 6. <'6 7)/ <'6 4%+ 12 <'6 /* 7' 3' )) )5 7' <'6 7. 6 $ )) )5 6 $ :�/ 6&25(
����� DW�6WHHOHUV 3 � � � ��� ��� � � � � � � � � � � � � � � � � � � � / �����
�����727$/6 ��� � � � ��� ��� � � � � � � � � � � � � � � � � � � � ��� �
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2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0D\���������ä3OD\HG���VHDVRQV�IRU�ERWK�7H[DV�$	0�DQG�)ORULGD�6WDWHä,Q����FDUHHU
JDPHV��KDG�����FDUULHV�IRU�������\DUGV������\DUG�DYJ���DQG����WRXFKGRZQV�ZLWK�D�ORQJ�UXQ�RI����\DUGV�DQG����UHFHSWLRQV�IRU�����\DUGV�DQG��
VFRUHVä$V�D�VHQLRU�LQ�������VWDUWHG�DOO����JDPHV�IRU�)68�DQG�WRWDOHG�������DOO�SXUSRVH�\DUGVä5XVKHG�����WLPHV�IRU�����\DUGV�DQG���WRXFKGRZQV�
DGGHG�����\DUGV�DQG�RQH�WRXFKGRZQ�RQ�D�WHDP�KLJK����UHFHSWLRQV��DOO�FDUHHU�KLJK�WRWDOV��DQG�����\DUGV�RQ���NLFNRII�UHWXUQVä/HG�WKH�$&&�DQG
UDQNHG���WK�QDWLRQDOO\�ZLWK�DYHUDJH�RI�����\DUGV�SHU�FDUU\ä7KLUG�WHDP�$OO�$&&ä+DG�WKH���ORQJHVW�UXVKHV�LQ�$&&�ZLWK�DQ����\DUG�WRXFKGRZQ�YV�
1RWUH�'DPH�DQG����\DUG�VFRUH�YV��/RXLVYLOOHä,Q�������SOD\HG�LQ�DOO���JDPHV�ZLWK���VWDUWV�DQG�WRWDOHG�����DOO�SXUSRVH�\DUGVä5XVKHG�IRU�����\DUGV
DQG���WRXFKGRZQV�RQ����FDUULHV�����SDVVHV�IRU�����\DUGV�DQG�DGGHG����\DUGV�RQ���NLFNRII�UHWXUQVä6HOHFWHG�WR�$OO�$&&�$FDGHPLF�7HDPä,Q�KLV
ILQDO�VHDVRQ�DW�7H[DV�$	0�LQ�������VWDUWHG�WKH�ILUVW���JDPHV�EHIRUH�VXIIHULQJ�D�VHDVRQ�HQGLQJ�OHJ�LQMXU\ä,Q�������SOD\HG�LQ����JDPHV�KDG���
FDUULHV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQ�����FDWFKHV�IRU����\DUGV�DQG�D�FDUHHU�KLJK����NLFNRII�UHWXUQV�IRU�D������\DUG�DYHUDJH��LQFOXGLQJ�D�����
\DUG�WRXFKGRZQä1DPHG�WR�WKH�6(&�$OO�)UHVKPDQ�7HDPä6RFLDO�VFLHQFH�PDMRUä6WDUUHG�DW�5RFNOHGJH��)OD���+LJK�6FKRRO��ZKHUH�KH�UHFRUGHG������
DOO�SXUSRVH�\DUGV�DQG����WRXFKGRZQV�DV�D�VHQLRU�LQ������
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2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0D\���������ä3OD\HG�LQ����JDPHV��LQFOXGLQJ����FRQVHFXWLYH�VWDUWVä�7RWDOHG�����WDFNOHV
�����VROR�������WDFNOHV�IRU�ORVV�����SDVV�EUHDNXSV����LQWHUFHSWLRQV����IXPEOH�UHFRYHULHV�DQG�RQH�IRUFHG�IXPEOHä7ZLFH�HOHFWHG�FDSWDLQ�E\�KLV
WHDPPDWHVä,Q�������VWDUWHG�DOO����JDPHV�DQG�WRWDOHG����WDFNOHV���QG�RQ�WKH�WHDP��LQFOXGLQJ����VROR��ZLWK�����WDFNOHV�IRU�ORVV������VDFN�DQG�D�WHDP�
KLJK���SDVV�EUHDNXSVä6HOHFWHG�WR�SOD\�LQ�WKH�6HQLRU�%RZOä,Q�������SOD\HG�LQ�DOO����JDPHV��ILQLVKLQJ��QG�RQ�WKH�WHDP�LQ�WDFNOHV�ZLWK�������
VROR�ä$OVR�KDG�����WDFNOHV�IRU�ORVV����LQWHUFHSWLRQV�DQG�RQH�IRUFHG�IXPEOHä1DPHG�WR�6(&�)DOO�$FDGHPLF�+RQRU�5ROOä,Q�������6WDUWHG�DOO���
JDPHV�DQG�OHG�WKH�:LOGFDWV�ZLWK����WDFNOHV�����VROR�ä$OVR�KDG���SDVV�EUHDNXSV��RQH�LQWHUFHSWLRQ�DQG���IXPEOH�UHFRYHULHVä,Q�������SOD\HG�LQ�DOO
���JDPHV�DQG�PDGH���WDFNOHV����VROR�ä5HGVKLUWHG�LQ�����ä�*UDGXDWHG�LQ�0D\������ZLWK�D�GHJUHH�LQ�HFRQRPLFVä0DUULHG�ORQJWLPH�JLUOIULHQG�
7DUU\Q�7RGG�/RQJ��LQ�)HEUXDU\�����ä7KH\�KDYH�RQH�GDXJKWHU��$PLUDKä3OD\HG�GHIHQVLYH�EDFN�DQG�ZLGH�UHFHLYHU�DW�:RRGODQG�+LJK�6FKRRO�LQ
6WRFNEULGJH��*Dä$���\HDU�VWDUWHU�ZKR�WRWDOHG�����WDFNOHV�����VROR��DQG����LQWHUFHSWLRQVä$V�D�VHQLRU��PDGH����WDFNOHV�����VROR�����LQWHUFHSWLRQV���
IXPEOH�UHFRYHULHV�DQG���EORFNHG�SXQWV��SOXV����UHFHSWLRQV�IRU�����\DUGV�DQG���WRXFKGRZQV�
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2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0D\���������ä6SHQW���\HDUV�DW�/68�DIWHU�WUDQVIHUULQJ�IURP�1LFKROOV�6WDWH�SULRU�WR�WKH
�����VHDVRQä3OD\HG�LQ����JDPHV�DW�/68�DW����LQ�KLV�FDUHHUä&RQFOXGHG�/68�FDUHHU�ZLWK����WDFNOHV����SDVV�EUHDNXSV�DQG���TXDUWHUEDFN
KXUULHVä(DUQHG��QG�WHDP�$OO�6RXWKODQG�&RQIHUHQFH�KRQRUV�DV�D�VRSKRPRUH�DW�1LFKROOV�LQ�����ä,Q�������SOD\HG�LQ����JDPHV��LQFOXGLQJ�VWDUWV�LQ
WKH�ILQDO���JDPHVä5HFRUGHG����WDFNOHV�����VROR�����SDVV�EUHDNXSV�DQG���TXDUWHUEDFN�KXUULHVä6HW�/68�FDUHHU�EHVW�ZLWK���WDFNOHV�YV��.DQVDV�6WDWH�LQ
WKH�7H[DV�%RZOä,Q�������SOD\HG�LQ���JDPHV�ZLWK�RQH�VWDUW�DQG�KDG���WDFNOHV����VROR�ä$V�D�MXQLRU�LQ�DW�1LFKROOV�LQ�������VWDUWHG�DOO����JDPHV�DW
FRUQHUEDFNä7LHG�IRU��WK�LQ�WKH�)&6�ZLWK����SDVV�EUHDNXSV�DQG�KDG�RQH�LQWHUFHSWLRQ�DQG�D�FDUHHU�KLJK����WDFNOHV�����VROR�ä,Q�������VWDUWHG�DOO���
JDPHV�DQG�SRVWHG����WDFNOHV�����VROR��DQG���LQWHUFHSWLRQVä,Q�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä)LQLVKHG�ZLWK����WDFNOHV�����VROR��DQG�RQH
LQWHUFHSWLRQä5HGVKLUWHG�LQ�����ä*UDGXDWHG�IURP�1LFKROOV�LQ�WKH�VSULQJ�RI������ZLWK�D�GHJUHH�LQ�LQWHUGLVFLSOLQDU\�VWXGLHVä3OD\HG�RIIHQVH�DQG
GHIHQVH�IRU�*OHQ�2DNV�+LJK�6FKRRO�LQ�%DWRQ�5RXJH��/D�ä$V�D�VHQLRU��QDPHG��QG�WHDP�$OO�'LVWULFW��$�DV�D�ZLGH�UHFHLYHU�DQG�GHIHQVLYH�EDFN�LQ�KLV
VHQLRU�\HDUä3OD\HG�LQ�5HG�6WLFN�%RZOä$V�D�MXQLRU��ZDV��WK�LQ�WKH�VWDWH�LQ�WKH�����PHWHU�DQG��UG�LQ�WKH�LQGRRU�����PHWHU�
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2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0D\���������ä3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�LQ���VHDVRQV�DW�81&ä7RWDOHG����
WDFNOHV�����VROR�ä5DQNV��UG�LQ�SURJUDP�KLVWRU\�ZLWK������FDUHHU�VDFNV�DQG��WK�ZLWK����WDFNOHV�IRU�ORVVä$OVR�KDG���IRUFHG�IXPEOHV�DQG���IXPEOH
UHFRYHULHVä,Q�������VWDUWHG�DOO����JDPHV�DW�RXWVLGH�OLQHEDFNHUä6HOHFWHG��UG�WHDP�$OO�$&&ä&RQWULEXWHG����WDFNOHV�����VROR���DQG�OHG�WKH�WHDP�ZLWK
��WDFNOHV�IRU�ORVV�DQG�����VDFNV��WKH��WK�PRVW�LQ�WKH�$&&ä,Q�������VWDUWHG�DOO����JDPHV�DQG�WDOOLHG����WDFNOHV�����VROR��������WDFNOHV�IRU�ORVV�DQG����
VDFNVä$OO�$&&�KRQRUDEOH�PHQWLRQä(DUQHG�WKH�WHDPÜV�%LOO�.RPDQ�$ZDUG�IRU�2XWVWDQGLQJ�$FKLHYHPHQW�LQ�$FDGHPLFV��$WKOHWLFV�	�/HDGHUVKLSä,Q
������VWDUWHG�DOO����JDPHVä&ROOHFWHG����WDFNOHV�����VROR���WLHG�IRU�WKH�WHDP�OHDG�ZLWK�����VDFNV�DQG�WLHG�IRU��QG�ZLWK���WDFNOHV�IRU�ORVVä,Q������
VWDUWHG�DOO���JDPHV�LQ�ZKLFK�KH�SOD\HGä3RVWHG����WDFNOHV�����VROR�������VDFNV������WDFNOHV�IRU�ORVV����IXPEOH�UHFRYHULHV�DQG�RQH�EORFNHG�ILHOG
JRDOä,Q�������SOD\HG�LQ�DOO����JDPHV�DQG�PDGH�KLV�ILUVW���FDUHHU�VWDUWVä+DG����WDFNOHV�����VROR��DQG�ZDV��QG�RQ�WKH�WHDP�ZLWK�����VDFNVä$V�D
WUXH�IUHVKPDQ�LQ�������SOD\HG�LQ�WKH�VHDVRQÜV�ILUVW���JDPHV�EHIRUH�VXIIHULQJ�D�VHDVRQ�HQGLQJ�NQHH�LQMXU\�YV��,OOLQRLVä(DUQHG�D�EDFKHORUÜV�GHJUHH�LQ
H[HUFLVH�DQG�VSRUW�VFLHQFHä6HOHFWHG�ILUVW�WHDP�DOO�VWDWH�DW�&ROOLQV�+LOO�+LJK�6FKRRO�LQ�6XZDQHH��*D���ZKHUH�KH�UHJLVWHUHG�����WDFNOHV�����VROR�����
VWRSV�IRU�ORVV������VDFNV�����TXDUWHUEDFN�KXUULHV����IRUFHG�IXPEOHV�DQG�EORFNHG���SXQWV�DV�D�VHQLRU�
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2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0D\���������ä3OD\HG�LQ����JDPHV�LQ���VHDVRQV�DW�)$8ä&DUHHU�WRWDOV�LQFOXGH����
WDFNOHV������VROR�����LQWHUFHSWLRQV�����SDVVHV�GHIHQVHG����IRUFHG�IXPEOHV�DQG�����VDFNä,Q�������QDPHG�&RQIHUHQFH�86$�KRQRUDEOH
PHQWLRQä3OD\HG�LQ����JDPHV�DQG�UHJLVWHUHG����WDFNOHV�����VROR�����LQWHUFHSWLRQV�DQG����SDVVHV�GHIHQVHGä,Q�������QDPHG�$OO�&RQIHUHQFH�86$
KRQRUDEOH�PHQWLRQä3OD\HG�LQ���JDPHV�DQG�UHFRUGHG����WDFNOHV�����VROR���RQH�LQWHUFHSWLRQV�DQG���SDVVHV�GHIHQVHGä,Q�������SOD\HG�LQ����JDPHV
DQG�KDG����WDFNOHV�����VROR�����LQWHUFHSWLRQV�DQG���SDVVHV�GHIHQVHGä,Q�������SOD\HG�LQ����JDPHV�DQG�ILQLVKHG�ZLWK����WDFNOHV�����VROR���DQG��
SDVVHV�GHIHQVHGä$V�D�IUHVKPDQ�LQ�������SOD\HG�LQ����JDPHV�DQG�KDG�D�FDUHHU�KLJK����WDFNOHV�����VROR�ä&RPPXQLFDWLRQV�PDMRUä7ZLFH�QDPHG
DOO�VWDWH�DW�-HIIHUVRQ�'DYLV�+LJK�6FKRRO�LQ�0RQWJRPHU\��$ODä�3OD\HG�LQ�WKH�$ODEDPD�0LVVLVVLSSL�$OO�6WDU�*DPH�
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2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0D\���������ä3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�DW�2NODKRPD�IURP���������DIWHU
UHGVKLUWLQJ�LQ�����ä&DXJKW����SDVVHV�IRU�����\DUGV�������\DUG�DYJ���DQG����WRXFKGRZQV�DQG����UXVKLQJ�DWWHPSWV�IRU����\DUGV�DQG�RQH�VFRUHä,Q
������SOD\HG�LQ�DOO����JDPHV�ZLWK���VWDUWVä1DPHG�WR�$OO�%LJ����ILUVW�WHDP�E\�WKH�OHDJXHÜV�FRDFKHVä)LUVW�WHDP�$FDGHPLF�$OO�%LJ���ä+DG���
UHFHSWLRQV�IRU�����\DUGV�������\DUG�DYJ���DQG�WLHG�IRU��UG�RQ�WKH�WHDP�ZLWK���WRXFKGRZQ�FDWFKHVä5XVKHG���WLPHV�IRU����\DUGV�DQG�RQH
WRXFKGRZQä,Q�������SOD\HG�LQ����JDPHV�ZLWK����VWDUWVä)LUVW�WHDP�$OO�%LJ����VHOHFWLRQ�E\�WKH�OHDJXHÜV�FRDFKHVä)LUVW�WHDP�$FDGHPLF�$OO�%LJ
��ä5HFRUGHG����UHFHSWLRQV�IRU�����\DUGV�������\DUG�DYJ��DQG���WRXFKGRZQV���QG�RQ�WKH�WHDP�ä,Q�������SOD\HG�LQ�DOO����JDPHV�ZLWK���
VWDUWVä$OO�%LJ�����QG�7HDP�VHOHFWLRQ�DQG�DQ�$FDGHPLF�$OO�%LJ����ILUVW�WHDP�KRQRUHH���&DXJKW����SDVVHV�IRU�����\DUGV�DQG���WRXFKGRZQVä,Q������
SOD\HG�LQ�DOO����JDPHV��LQFOXGLQJ�D�VWDUW�LQ�WKH�VHDVRQ�ILQDOH�YV��:HVW�9LUJLQLDä5HJLVWHUHG�ILUVW�FDUHHU�VWDW�ZLWK�D���\DUG�FDWFK�YV��.DQVDV
6WDWHä$FDGHPLF�$OO�%LJ����ILUVW�WHDPä*UDGXDWHG�LQ�-XO\������ZLWK�D�GHJUHH�LQ�KHDOWK�DQG�H[HUFLVH�VFLHQFHä3XUVXLQJ�D�PDVWHU
V�LQ�EXVLQHVV
DGPLQLVWUDWLRQä1DPHG�ILUVW�WHDP�DOO�VWDWH�DIWHU�WDOO\LQJ�������\DUGV�RI�WRWDO�RIIHQVH�DQG����WRXFKGRZQV�DV�D�VHQLRU�DW�=HEXORQ�%��9DQFH�+LJK�6FKRRO
LQ�&KDUORWWH�
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2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�/DV�9HJDV�5DLGHUV�RQ�0D\��������ä5HOHDVHG�RQ�$XJ���������ä5H�VLJQHG�E\�/DV�9HJDV�RQ�$XJ�
���������DQG�UHOHDVHG�RQ�$XJ����������ä6LJQHG�WR�/DV�9HJDVÜ�SUDFWLFH�VTXDG�RQ�$XJ�����������DQG�UHOHDVHG�RQ�6HSW����������ä6LJQHG�WR�WKH
*LDQWVÜ�SUDFWLFH�VTXDG�RQ�2FW����������ä6LJQHG�WR�D�UHVHUYH�IXWXUH�FRQWUDFW�E\�WKH�*LDQWV�RQ�-DQ����������ä3OD\HG�RQH�\HDU�DW�'XNH�DIWHU
VSHQGLQJ���VHDVRQV�DW�6WDQIRUGä3OD\HG�LQ����JDPHV�ZLWK����VWDUWVä7KUHH�WLPH�DFDGHPLF�DOO�FRQIHUHQFH�VHOHFWLRQ��WZLFH�LQ�WKH�3DF����DQG�DV�D
VHQLRU�LQ�WKH�$&&ä3DUWLFLSDWHG�LQ���ERZO�JDPHV�DW�6WDQIRUGä$V�D�JUDGXDWH�VWXGHQW�DW�'XNH�LQ�������VWDUWHG�DOO����JDPHV�DQG�EORFNHG�IRU�DQ
RIIHQVH�WKDW�DYHUDJHG�������\DUGV�RI�WRWDO�RIIHQVHä$V�D�VHQLRU�DW�6WDQIRUG��SOD\HG�LQ���JDPHV�EHIRUH�VXIIHULQJ�D�VHDVRQ�HQGLQJ�DQNOH�LQMXU\ä$V�D
MXQLRU��SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�Ù���DW�OHIW�JXDUG����VWDUWV�DW�ULJKW�JXDUG�DQG�RQH�DW�OHIW�WDFNOH��YV��3LWWVEXUJK�LQ�WKH�6XQ�%RZOä$V�D
VRSKRPRUH��SOD\HG�LQ����JDPHVä$V�D�IUHVKPDQ��GLG�QRW�VHH�JDPH�DFWLRQä%RUQ�LQ�6WXWWJDUW��*HUPDQ\�DQG�PRYHG�WR�WKH�8QLWHG�6WDWHV�LQ
����ä*UDGXDWHG�IURP�6WDQIRUG�LQ�0D\�������ZLWK�D�FRPPXQLFDWLRQV�DQG�SKLORVRSK\�GHJUHH�DQG�IURP�'XNHÜV�)XTXD�6FKRRO�RI�%XVLQHVV�D�\HDU
ODWHU�ZLWK�D�PDVWHUÜV�GHJUHH�LQ�PDQDJHPHQW�VWXGLHVä$WWHQGHG�*LOPDQ�+LJK�6FKRRO�LQ�%DOWLPRUH��ZKHUH�KH�ZDV�D���\HDU�OHWWHUPDQä/HG�WHDP�WR��
FRQIHUHQFH�WLWOHVä:KHQ�KH�ZDV�D�VHQLRU��WHDP�UDQNHG�ILUVW�LQ�0DU\ODQG�DQG�1R�����LQ�WKH�QDWLRQä5HFHLYHG�DOO�VWDWH�ILUVW�WHDP��DOO�PHWUR�ILUVW�WHDP
DQG�DOO�FRQIHUHQFH�KRQRUVä$V�D�MXQLRU��HDUQHG�DOO�VWDWH��QG�WHDP��DOO�PHWUR��QG�WHDP�DQG�DOO�FRQIHUHQFH�KRQRUVä$OVR�OHWWHUHG�LQ�EDVNHWEDOO�DQG
WUDFN�
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75$16$&7,216
2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�6DQ�)UDQFLVFR���HUV�RQ�0D\���������ä:DLYHG�E\�6DQ�)UDQFLVFR�RQ�$XJ�����
����ä$ZDUGHG�RII�ZDLYHUV�WR�WKH�*LDQWV�RQ�6HSW����������
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&$5((5�+,*+/,*+76
,Q�KLV�ILUVW�1)/�VHDVRQ�LQ�������+LOOLDUG�SOD\HG�LQ���JDPHV�Ù���VSHFLDO�WHDPV�VQDSV�DW�1HZ�2UOHDQV��������DQG����DW�'DOODV���������Ù
EXW�KDG�QR�WDFNOHVä3ODFHG�RQ�LQMXUHG�UHVHUYH�ZLWK�DQ�$FKLOOHV�WHQGRQ�LQMXU\�RQ�2FW�����

�

&2//(*(
3OD\HG�LQ����JDPHV�ZLWK���VWDUWV�LQ�KLV���\HDUV�DW�2KLR�6WDWH����������ä5HJLVWHUHG����WDFNOHV����WDFNOHV�IRU�ORVV����IXPEOH�UHFRYHULHV���
LQWHUFHSWLRQV�DQG�RQH�IRUFHG�IXPEOHä2YHUFDPH�QXPHURXV�LQMXULHV��LQFOXGLQJ�D�WRUQ�PHQLVFXV�LQ�KLV�NQHH��ELFHSV�WHDUV�LQ�HDFK�DUP�DQG�D
WRUQ�$FKLOOHVä:DV�JUDQWHG�D��WK�VHDVRQ�RI�HOLJLELOLW\ä,Q�������KH�ZDV�D�WHDP�FDSWDLQ�DQG�SOD\HG�LQ���JDPHV����VWDUWV�ä7DOOLHG���
WDFNOHV����VWRSV�IRU�ORVV����IXPEOH�UHFRYHULHV��RQH�IRUFHG�IXPEOH�DQG�RQH�LQWHUFHSWLRQä$V�D�MXQLRU��SOD\HG�LQ����JDPHV�ZLWK���VWDUWV�DQG
UHFRUGHG����WDFNOHV����WDFNOHV�IRU�ORVV�DQG�RQH�LQWHUFHSWLRQä,Q�������SOD\HG�LQ����JDPHV�DQG�QRWFKHG����WDFNOHV��LQFOXGLQJ�RQH�IRU
ORVVä$V�D�UHGVKLUW�IUHVKPDQ��SOD\HG�LQ����JDPHV�DQG�UHJLVWHUHG����WDFNOHVä,Q�������SOD\HG�LQ���JDPHV�DQG�ILQLVKHG�ZLWK��
WDFNOHVä5HGVKLUWHG�LQ������

�

3(5621$/
*UDGXDWHG�LQ�0D\�RI������ZLWK�KLV�GHJUHH�LQ�PDUNHWLQJ�DQG�LV������ZLWK�D�PDVWHUÜV�GHJUHH�LQ�FRQVXPHU�VFLHQFHVä7ZR�WLPH�268
6FKRODU�$WKOHWH�DQG�$FDGHPLF�$OO�%LJ�7HQ�KRQRUHHä2KLR�6WDWHÜV������%LJ�7HQ�6SRUWVPDQVKLS�$ZDUG�KRQRUHHä6WDUUHG�DW�;DYLHU�+LJK
6FKRROä$V�D�VHQLRU�LQ�������WHDP�WR�D������UHFRUG�DQG�D�VWDWH�VHPLILQDOV�DSSHDUDQFH�DIWHU�UHFRUGLQJ����WDFNOHV�DQG���VDFNVä,Q������
KDG����WDFNOHV����VDFNV�DQG���SDVVHV�GHIHQVHGä1DPHG�D�8�6��$UP\�$OO�$PHULFDQ�EXW�GLG�QRW�SOD\�DV�KH�ZDV�UHFRYHULQJ�IURP�D�NQHH
LQMXU\ä6RQ�RI�'LDQH�DQG�&DUO�+LOOLDUGä2OGHU�EURWKHU��&�-���ZDV�D�UXQQLQJ�EDFN�DW�2KLR�8QLYHUVLW\�
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SDVVHV��IRUFHG�RQH�IXPEOH��DQG�UHFRYHUHG���IXPEOHVä6HOHFWHG�$OO�%LJ�7HQ�KRQRUDEOH�PHQWLRQä,Q�������SOD\HG�LQ�DOO�JDPHV�ZLWK���VWDUWVä7DOOLHG���
WDFNOHV����VROR���ZLWK�WZR�IRU�ORVV������VDFN�DQG���SDVV�EUHDNXSVä$V�D�IUHVKPDQ�LQ�������SOD\HG�LQ����JDPHV�ZLWK�RQH�VWDUW�DQG�KDG���WDFNOHV�ZLWK�D
KDOI�WDFNOH�IRU�ORVVä$OVR�FRQWULEXWHG�RQ�VSHFLDO�WHDPVä3OD\HG�DW�*UHDWHU�$WODQWD�&KULVWLDQ�6FKRROä$V�D�VHQLRU��WDOOLHG����WDFNOHV������VDFNV�DQG��
WDFNOHV�IRU�ORVVä,Q�KLV�MXQLRU�VHDVRQ��UHJLVWHUHG����WDFNOHV������VDFNV��RQH�LQWHUFHSWLRQ�DQG�RQH�IXPEOH�UHFRYHU\ä$V�D�VRSKRPRUH��UHFRUGHG���
WDFNOHV�����VROR�ä(OHFWHG�FDSWDLQ�DV�D�VHQLRU��ZKHQ�WKH�WHDP�ZDV������UHFRUG�DQG�DGYDQFHG�WR�WKH�*HRUJLD�&ODVV�$$$�VWDWH�VHPLILQDOVä6WDQGRXW
RQ�WKH�VFKRROÜV�&ODVV�$$$�VWDWH�FKDPSLRQVKLS�EDVNHWEDOO�VTXDG�DV�D�MXQLRUä0HPEHU�RI�WKH�1DWLRQDO�+RQRU�6RFLHW\�DQG�%HWD�&OXEä0DGH�$FDGHPLF
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6LQFH�FRQFOXGLQJ�KLV����\HDU�FDUHHU�LQ�������KH�KDV�ZRUNHG�LQ�D�YDULHW\�RI�UROHV�WR�KHOS�WKH�1)/�JURZ�LQWHUQDWLRQDOO\��0EDHWHND�ZDV�RQH�RI���SOD\HUV
VHOHFWHG�WR�WUDLQ�DW�WKH�1)/�$FDGHP\�LQ�/RQGRQ�LQ�2FWREHU��7KUHH�PRQWKV�ODWHU��WKH�1)/�DQQRXQFHG�WKDW�KH�ZDV�RQH�RI����SOD\HUV�FKRVHQ�WR�FRPSHWH
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LPSUHVVHG�ZLWK�0EDHWHND�WKDW�WKH�WHDP�IOHZ�KLP�WR�1HZ�-HUVH\�IRU�D�WU\RXWDQG�VLJQHG�KLP�

�



�

���

*$55(77�0&*+,1
6�1)/�5(*8/$5�6($621�67$7,67,&6
'$7( 7($0 *3 *6 �
���� �3DQWKHUV � � �
���� �-DJXDUV � � �
���� �-DJXDUV � � �
1)/�727$/6 � � �

�

�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��3$17+(56�
'$7( 23321(17 3�6 � :�/ 6&25(
����� 5DPV ','�127�3/$< / �����
����� &RPPDQGHUV 3 / �����
����� DW�)DOFRQV 3 / �����
����� 6HDKDZNV ,1$&7,9( / �����
����� DW�&ROWV ','�127�3/$< / ����
����� 6DLQWV ','�127�3/$< / �����
�����727$/6 ��� � ��� �

�����*$0(�%<�*$0(�5(*8/$5�6($621�67$7,67,&6��-$*8$56�
'$7( 23321(17 3�6 � :�/ 6&25(
����� &ROWV 816,*1(' : �����
����� DW�7LWDQV 816,*1(' / �����
����� 'ROSKLQV 816,*1(' / �����
����� DW�%HQJDOV 816,*1(' / �����
����� DW�7H[DQV 816,*1(' / �����
����� /LRQV 816,*1(' / �����
����� DW�&KDUJHUV 816,*1(' / �����
����� 7H[DQV 816,*1(' / �����
����� DW�3DFNHUV 35$&7,&(�648$' / �����
����� 6WHHOHUV 35$&7,&(�648$' / ����
����� %URZQV 35$&7,&(�648$' / �����
����� DW�9LNLQJV 35$&7,&(�648$' / ������
����� 7LWDQV 35$&7,&(�648$' / �����
����� DW�5DYHQV 35$&7,&(�648$' / �����
����� %HDUV 35$&7,&(�648$' / �����
�����727$/6 ��� � ���� �
����2YHUWLPH



�

���

2ULJLQDOO\�VLJQHG�DV�D�URRNLH�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�0D\���������ä3OD\HG����JDPHV�LQ���VHDVRQV�DW�0DLQH�DIWHU�VSHQGLQJ�RQH�\HDU�DW�+XVVRQ
8QLYHUVLW\ä7RWDOV�DW�0DLQH�LQFOXGH�����UHFHSWLRQV�IRU�������\DUGV�������\DUG�DYJ���DQG����WRXFKGRZQV�ZLWK�D�ORQJ�FDWFK�RI����\DUGVä,Q�IDOO������
QDPHG��QG�WHDP�$OO�&$$ä3OD\HG���JDPHV�DQG�WDOOLHG����UHFHSWLRQV�IRU�����\DUGV�DQG���WRXFKGRZQVä&$$�PRYHG�LWV������VHDVRQ�WR�VSULQJ
������ZKHQ�0LOOHU�ZDV�VHOHFWHG�WR�WKH�$OO�&$$�ILUVW�WHDPä6WDUWHG�DOO���JDPHV�DQG�UHJLVWHUHG�WHDP�KLJK�WRWDOV�RI����UHFHSWLRQV�IRU�����\DUGV�DQG��
WRXFKGRZQVä,Q�������SOD\HG�LQ����JDPHV�DQG�FDXJKW����SDVVHV�IRU�����\DUGV�DQG���WRXFKGRZQVä6HW�80DLQH
V�DOO�WLPH�UHFRUG�ZLWK�D����\DUG
WRXFKGRZQ�UHFHSWLRQ�DW�8$OEDQ\ä,Q�������SOD\HG�LQ�DOO����JDPHV�ZLWK�RQH�VWDUW�DQG�WRWDOHG����UHFHSWLRQV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQä,Q
0DLQH
V�1&$$�6HPLILQDO�JDPH�DW�(DVWHUQ�:DVKLQJWRQ��0LOOHU�KDG���UHFHSWLRQV�IRU�����\DUGV�DQG�KLV�ILUVW�FDUHHU�WRXFKGRZQä,Q�������SOD\HG�DW
+XVVRQ�8QLYHUVLW\�LQ�%DQJRU�DQG�UHFRUGHG����FDWFKHV�IRU�����\DUGV�DQG�RQH�WRXFKGRZQä*UDGXDWHG�IURP�0DLQH�LQ������ZLWK�D�GHJUHH�LQ
NLQHVLRORJ\�DQG�SK\VLFDO�HGXFDWLRQä3OD\HG�DW�2OG�7RZQ��0DLQH��+LJK�6FKRROä$V�D�VHQLRU��$OO�0DLQH�VHOHFWLRQ�DIWHU�OHDGLQJ�2OG�7RZQ�WR�DQ
XQGHIHDWHG�UHJXODU�VHDVRQ�DQG�D�EHUWK�LQ�WKH�&ODVV�&�1RUWK�FKDPSLRQVKLSä&DXJKW����SDVVHV�IRU�������\DUGV�DQG����WRXFKGRZQVä1DPHG�093�DW
WKH�0DLQH�6KULQH�/REVWHU�%RZO�DIWHU�QRWFKLQJ���UHFHSWLRQV�IRU�����\DUGV�DQG���WRXFKGRZQVä$OVR�SOD\HG�EDVNHWEDOO�DQG�FRPSHWHG�LQ�RXWGRRU�WUDFN�	
ILHOG�
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WHDPV�LQ�KLV�1)/�GHEXW�YV��&DUROLQD��������ä5HFRUGHG�KLV�ILUVW���WDFNOHV��RQH�VROR��DW�3KLODGHOSKLD��������ä0DGH�KLV�ILUVW�VWDUW�DQG
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DQG�RQH�IXPEOH�UHFRYHU\ä$V�D��WK�\HDU�VHQLRU�LQ�������QDPHG�WR�WKH�$OO�0RXQWDLQ�:HVW��QG�WHDP���6WDUWHG�DOO����JDPHV�DQG�FROOHFWHG
���WDFNOHV�����VROR�������VWRSV�IRU�ORVV�DQG�����VDFNä,Q�������ZDV�OLPLWHG�WR�RQH�JDPH���DW�2NODKRPD�6WDWH��������EHFDXVH�RI�D�FDOI
LQMXU\ä,Q�������VHOHFWHG�$OO�0RXQWDLQ�:HVW��QG�WHDP���3OD\HG�LQ����JDPHV�ZLWK����VWDUWV�DQG�UHFRUGHG����WDFNOHV�����VROR��ZLWK����
WDFNOHV�IRU�ORVV�DQG�����VDFNVä,Q�������VWDUWHG�DOO����JDPHV�DQG�WDOOLHG����WDFNOHV�����VROR��DQG�OHG�WHDP�ZLWK�����VDFNV�ZKLOH�SRVWLQJ
�����WDFNOHV�IRU�ORVV��ERWK�FDUHHU�KLJK�WRWDOV�
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SURJUDP�DERXW�HGXFDWLRQ��FDUHHU�SDWKV�DQG�OLIH�DV�DQ�DWKOHWH

�

3(5621$/
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RIIHQVH�DV�D�MXQLRU�DQG�VHQLRU�DQG��QG�WHDP�6DQ�'LHJR�6HFWLRQ�$OO�&HQWUDO�/HDJXH�RQ�GHIHQVH�DV�D�VRSKRPRUH���$V�D�VHQLRU�LQ������
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*LDQWVÜ�SUDFWLFH�VTXDG�DV�DQ�DGGLWLRQDO�RYHUVHDV�SOD\HU�DV�SDUW�RI�WKH�SURJUDPä3ODW]JXPPHU�SOD\HG���VHDVRQV�IRU�$XVWULDÜV�6ZDUFR�5DLGHUV
7LUROä:RQ���(XURSHDQ�FKDPSLRQVKLSV�ZLWK�$XVWULDÜV�8����QDWLRQDO�WHDPä,Q�WKH������SUHVHDVRQ��KDG���FDUULHV�IRU����\DUGV��LQFOXGLQJ�D����\DUG
UXQ�YV��WKH�-HWVä3ODQV�WR�UHWXUQ�WR�$XVWULD�DQG�FRPSOHWH�PHGLFDO�VFKRRO�
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7HQQHVVHH�7LWDQVÜ�SUDFWLFH�VTXDG�RQ�6HSW����������DQG�UHOHDVHG�RQ�6HW���������ä6LJQHG�WR�WKH�/RV�$QJHOHV�5DPVÜ�SUDFWLFH�VTXDG�RQ
2FW����������ä6LJQHG�WR�D�UHVHUYH�IXWXUH�FRQWUDFW�E\�WKH�5DPV�RQ�)HE���������ä5HOHDVHG�E\�WKH�5DPV�RQ�$XJ����������ä6LJQHG�WR
D�UHVHUYH�IXWXUH�FRQWUDFW�E\�WKH�6DQ�)UDQFLVFR���HUV�RQ�-DQ���������ä:DLYHG�E\�6DQ�)UDQFLVFR�RQ�0D\���������ä$ZDUGHG�RII
ZDLYHUV�WR�WKH�/RV�$QJHOHV�&KDUJHUV�RQ�0D\���������ä5HOHDVHG�E\�WKH�&KDUJHUV�RQ�$XJ�����������DQG�VLJQHG�WR�WKHLU�SUDFWLFH�VTXDG
RQ�6HSW���������ä5HOHDVHG�E\�WKH�&KDUJHUV�RQ�2FW����������ä6LJQHG�WR�WKH�%XIIDOR�%LOOVÜ�SUDFWLFH�VTXDG�RQ�1RY���������ä5HOHDVHG
E\�%XIIDOR�RQ�1RY������������UHOHDVHG�RQ�'HF�����������DQG�UH�VLJQHG�RQ�-DQ���������ä6LJQHG�DV�D�IUHH�DJHQW�E\�WKH�*LDQWV�RQ�)HE�
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3OD\HG�LQ�DOO���JDPHV�IRU�WKH�6HDWWOH�'UDJRQV�DIWHU�WKH�WHDP�VHOHFWHG�KLP�LQ�WKH������;)/�'UDIWä7RWDOHG����UHFHSWLRQV�IRU�����\DUGV
������\DUG�DYJ���DQG���WRXFKGRZQVä:DV�WKH�ILUVW�SOD\HU�LQ�WKH��QG�YHUVLRQ�RI�WKH�;)/�WR�VFRUH�D�WRXFKGRZQ�
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������\DUG�DYJ���DQG�RQH�WRXFKGRZQä,Q�������SOD\HG�LQ����JDPHV�ZLWK���VWDUWVä5HFRUGHG����FDWFKHV�IRU�����\DUGV�������\DUG�DYJ��
DQG���WRXFKGRZQVä,Q�������SOD\HG�LQ����JDPHV�DQG�WRWDOHG����UHFHSWLRQV�IRU�����\DUGV��LQFOXGLQJ�D�FDUHHU�ORQJ����\DUGHUä$V�D�WUXH
IUHVKPDQ�LQ�������ORJJHG�DW�OHDVW�RQH�FDWFK�LQ�HDFK�RI�1RUWK�&DUROLQDÜV����JDPHV��WRWDOLQJ�����\DUGV�RQ����FDWFKHVä5HFRJQL]HG�E\
WKH�$WODQWLF�&RDVW�&RQIHUHQFH�DV�D�UHFLSLHQW�RI�WKH�7RS�6L[�IRU�6HUYLFH�$ZDUG��ZKLFK�LV�JLYHQ�WR���LQGLYLGXDOV�IURP�HDFK�RI�WKH�OHDJXHÜV
LQVWLWXWLRQV�ZKR�UHPRQVWUDWH�H[FHOOHQFH�LQ�FRPPXQLW\�RXWUHDFK�YHQWXUHVä:DV�DOVR�UHFRJQL]HG�DV�D�FDQGLGDWH�IRU�WKH�:XHUIIHO�7URSK\�
ZKLFK�LV�JUDQWHG�HDFK�\HDU�WR�WKH�FROOHJH�IRRWEDOO�SOD\HU�ZKR��ÞEHVW�FRPELQHV�H[HPSODU\�FRPPXQLW\�VHUYLFH�ZLWK�DWKOHWLF�DQG�DFDGHPLF
DFKLHYHPHQW�ß�UHSUHVHQWLQJ�WKH�8QLYHUVLW\�RI�1RUWK�&DUROLQD�DQG�WKH�IRRWEDOO�SURJUDP�
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*UDGXDWHG�IURP�1RUWK�&DUROLQD�ZLWK�D�EDFKHORUÜV�GHJUHH�LQ�FRPPXQLFDWLRQV�VWXGLHVä3URHKOÜV�IDWKHU��5LFN\��SOD\HG����VHDVRQV�DV�D�ZLGH
UHFHLYHU�IRU�WKH�$UL]RQD�&DUGLQDOV��6HDWWOH�6HDKDZNV��&KLFDJR�%HDUV��6W��/RXLV�5DPV��&DUROLQD�3DQWKHUV�DQG�,QGLDQDSROLV�&ROWV�IROORZLQJ
D�VWDQGRXW�FDUHHU�DW�:DNH�)RUHVWä5LFN\�DOVR�FRDFKHG�LQ�WKH�1)/��VHUYLQJ�DV�DQ�RIIHQVLYH�DVVLVWDQW�IRU�WKH�3DQWKHUV�IURP����������EHIRUH
WDNLQJ�RYHU�DV�&DUROLQDÜV�ZLGH�UHFHLYHUV�FRDFK�LQ������DQG�VHUYLQJ�LQ�WKDW�FDSDFLW\�WKURXJK�WKH������VHDVRQä$WWHQGHG�3URYLGHQFH
�1�&���+LJK�6FKRROä)ROORZLQJ�KLV�VHQLRU�VHDVRQ�LQ�������SOD\HG�LQ�WKH�%OXH�*UH\�$OO�$PHULFDQ�%RZO�LQ�7DPSD��)OD���DQG�ZDV�VHOHFWHG�WR
SOD\�RQ�1RUWK�&DUROLQDÜV�6KULQH�%RZO�WHDP�DJDLQVW�VHQLRU�FROOHJLDWH�SURVSHFWV�IURP�6RXWK�&DUROLQDä(DUQHG�$OO�0HFNOHQEXUJ�&RXQW\
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NFC WILD CARD PLAYOFF GAMES
Eagles 15, at Buccaneers 31

49ers 23, at Cowboys 17
Cardinals 11, at Rams 34

NFC DIVISIONAL PLAYOFF GAMES
49ers 13, at Packers 10

Rams 30, at Buccaneers 27

NFC CHAMPIONSHIP GAME
49ers 17, at Rams 20

     The Vince Lombardi Trophy is the trophy awarded 
each year to the winning team of the National Football 
League’s annual championship game, the Super Bowl It 
is considered to be the NFL’s most prestigious award The 
trophy was originally called the “World Championship 
Game Trophy” when the Super Bowl was originally 
named the AFL-NFL World Championship Game It 
was renamed in 1970 in honor of legendary Green Bay 
Packers head coach Vince Lombardi
      Since Super Bowl XXX, it is presented to the win-
ning team’s owner on the field following the game 
Previously, the trophy was presented inside the winning 
team’s locker room
     Unlike trophies such as the Stanley Cup and the Grey 
Cup, a new Vince Lombardi Trophy is made every year 
and the winning team maintains permanent possession 
of that trophy
       Each trophy is handcrafted by Tiffany & Co master 
artisans at their workshop in Parsippany, New Jersey 
The trophy depicts a regulation-size football in kicking 
position that is made entirely of sterling silver It stands 
22 inches (55 cm) tall, weighs seven pounds (3 kg), and 
takes approximately four months and 72 man-hours to 
create The words “Vince Lombardi Trophy” and the 
NFL logo are engraved on the base After the trophy is 
awarded, it is sent back to Tiffany & Co to be engraved 
with the winning team’s name, score, logo and roster if 
the team wishes

AFC WILD CARD PLAYOFF GAMES
Raiders 19, at Bengals 26

Patriots 17, at Bills 47
Steelers 21, at Chiefs 42

AFC DIVISIONAL PLAYOFF GAMES
Bengals 19, at Titans 16

Bills 36, at Chiefs 42

AFC CHAMPIONSHIP GAME 
Bengals 27, at Chiefs 24

SUPER BOWL 56
SoFi Stadium

Inglewood, CA
Rams 23, at Bengals 20

The Giants raise the Lombardi Trophy during the 
postgame ceremonies at Super Bowl XLII

2021 NFL POSTSEASON

THE VINCE LOMBARDI TROPHY
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OFFENSE

DEFENSE

OPP WR LT LG C RG RT TE TE WR QB RB
DEN K. Golladay A. Thomas S. Lemieux N. Gates W. Hernandez N. Solder K. Smith E. Penny (FB) S. Shepard D. Jones S. Barkley

@WAS K. Golladay A. Thomas N. Gates B. Price W. Hernandez N. Solder K. Smith K. Rudolph S. Shepard D. Jones S. Barkley

ATL K. Golladay A. Thomas B. Bredeson B. Price W. Hernandez N. Solder E. Engram K. Rudolph S. Shepard D. Jones S. Barkley

@NO K. Golladay A. Thomas M. Skura B. Price W. Hernandez N. Solder K. Smith E. Penny (FB) K. Toney D. Jones S. Barkley

@DAL K. Golladay N. Solder M. Skura B. Price W. Hernandez M. Peart K. Smith K. Rudolph E. Engram (TE) D. Jones S. Barkley

LAR C. Board A. Thomas M. Skura B. Price W. Hernandez N. Solder E. Engram K. Rudolph S. Shepard D. Jones D. Booker

CAR J. Ross III M. Peart M. Skura B. Price W. Hernandez N. Solder E. Engram K. Rudolph D. Slayton D. Jones D. Booker

@KC D. Slayton M. Peart M. Skura B. Price W. Hernandez N. Solder E. Engram K. Toney (WR) S. Shepard D. Jones D. Booker

LV K. Golladay M. Peart M. Skura B. Price W. Hernandez N. Solder E. Engram K. Rudolph K. Toney D. Jones D. Booker

@TB K. Golladay A. Thomas M. Skura B. Price W. Hernandez N. Solder E. Engram K. Rudolph K. Toney D. Jones S. Barkley

PHI K. Golladay A. Thomas M. Skura B. Price W. Hernandez N. Solder E. Engram C. Myarick D. Slayton D. Jones S. Barkley

@MIA K. Golladay A. Thomas M. Skura B. Price W. Hernandez N. Solder E. Engram K. Rudolph D. Slayton M. Glennon S. Barkley

@LAC K. Golladay A. Thomas M. Skura B. Price W. Hernandez N. Solder E. Engram K. Rudolph C. Myarick (TE) M. Glennon S. Barkley

DAL K. Golladay A. Thomas M. Skura B. Price W. Hernandez N. Solder K. Rudolph C. Johnson (WR) S. Shepard M. Glennon S. Barkley

@PHI K. Golladay A. Thomas M. Skura B. Price W. Hernandez M. Peart K. Rudolph C. Myarick C. Myarick J. Fromm S. Barkley

@CHI K. Golladay A. Thomas W. Martin M. Skura W. Hernandez N. Solder E. Engram K. Rudolph D. Sills V M. Glennon S. Barkley

WAS K. Golladay A. Thomas M. Skura B. Price W. Hernandez N. Solder E. Engram K. Rudolph E. Penny (FB) J. Fromm S. Barkley

OPP DL DL DL MLB OLB SLB WILL LCB RCB SS FS

DEN A. Johnson L. Williams D. Lawrence II B. Martinez J. Peppers (S) L. Carter T. Crowder J. Bradberry A. Jackson L. Ryan X. McKinney

@WAS A. Johnson L. Williams D. Holmes (CB) B. Martinez A. Ojulari L. Carter T. Crowder J. Bradberry A. Jackson L. Ryan J. Peppers

ATL A. Johnson L. Williams D. Lawrence II B. Martinez J. Peppers (DB) L. Carter T. Crowder J. Bradberry A. Jackson L. Ryan X. McKinney

@NO A. Johnson L. Williams D. Lawrence II T. Crowder J. Peppers (DB) L. Carter R. Ragland J. Bradberry A. Jackson L. Ryan X. McKinney

@DAL A. Johnson L. Williams J. Love (DB) T. Crowder A. Ojulari L. Carter R. Ragland J. Bradberry A. Jackson L. Ryan X. McKinney

LAR A. Johnson L. Williams J. Peppers (DB) T. Crowder A. Ojulari L. Carter R. Ragland J. Bradberry A. Jackson L. Ryan X. McKinney

CAR A. Johnson L. Williams D. Lawrence II T. Crowder A. Ojulari L. Carter R. Ragland J. Bradberry A. Jackson L. Ryan X. McKinney

@KC A. Johnson L. Williams D. Holmes (CB) T. Crowder A. Ojulari Q. Roche R. Ragland J. Bradberry A. Jackson L. Ryan X. McKinney

LV A. Johnson L. Williams D. Holmes (CB) T. Crowder A. Ojulari Q. Roche R. Ragland J. Bradberry A. Jackson L. Ryan X. McKinney

@TB A. Johnson L. Williams D. Lawrence II T. Crowder A. Ojulari Q. Roche B. McKinney J. Bradberry A. Jackson J. Love X. McKinney

PHI A. Johnson L. Williams D. Holmes (CB) T. Crowder A. Ojulari L. Carter R. Ragland J. Bradberry A. Jackson J. Love X. McKinney

@MIA A. Johnson L. Williams D. Lawrence II T. Crowder A. Ojulari L. Carter B. McKinney J. Bradberry A. Robinson L. Ryan X. McKinney

@LAC A. Johnson L. Williams D. Lawrence II T. Crowder J. Love (DB) L. Carter R. Ragland J. Bradberry A. Robinson L. Ryan X. McKinney

DAL A. Johnson L. Williams D. Lawrence II T. Crowder A. Ojulari L. Carter B. McKinney J. Bradberry J. Williams L. Ryan X. McKinney

@PHI A. Johnson L. Williams D. Lawrence II T. Crowder A. Ojulari L. Carter J. Smith J. Bradberry J. Williams L. Ryan X. McKinney

@CHI A. Johnson L. Williams D. Moa T. Crowder A. Ojulari L. Carter R. Ragland W. Hamilton (DL) J. Love (DB) L. Ryan X. McKinney

WAS A. Johnson L. Williams D. Lawrence II T. Crowder A. Ojulari L. Carter J. Smith J. Bradberry A. Jackson L. Ryan X. McKinney

OPP 1 2 3 4 5 6 7
DEN S. Beal E. Engram J. Hilliard J. Jackson C. Johnson Q. Roche

@WAS S. Beal C. Brown E. Engram J. Hilliard J. Jackson C. Johnson Q. Roche

ATL S. Beal D. Booker N. Ebner J. Hilliard J. Jackson

@NO S. Beal B. Bredeson J. Jackson R. Johnson III S. Shepard D. Slayton

@DAL S. Beal B. Bredeson J. Jackson J. Peppers S. Shepard D. Slayton

LAR S. Barkley B. Bredeson K. Golladay J. Jackson Q. Roche D. Slayton

CAR S. Barkley S. Beal K. Golladay J. Jackson D. Shelton S. Shepard K. Toney

@KC S. Barkley L. Carter N. Ebner K. Golladay J. Reed D. Shelton

LV S. Barkley L. Carter N. Ebner S. Shepard O. Ximines

@TB L. Carter N. Ebner C. Gillaspia W. Martin S. Shepard K. Smith O. Ximines

PHI C. Gillaspia W. Martin K. Rudolph S. Shepard K. Smith K. Toney

@MIA A. Jackson D. Jones W. Martin S. Shepard K. Toney O. Ximines

@LAC A. Jackson C. Johnson D. Jones K. Toney O. Ximines

DAL B. Bredeson D. Jones

@PHI B. Bredeson G. Brightwell C. Johnson O. Ximines

@CHI C. Johnson B. Price J. Ross III K. Toney O. Ximines

WAS M. Glennon J. Ross III K. Toney

INACTIVES

���



YEAR    DRAFTEES (25)       FREE AGENTS (50)     TRADES/WAIVERS (13)

2019 QB Daniel Jones (1)^
DL Dexter Lawrence II (1)
LB Oshane Ximines (3)
CB Julian Love (4)
WR Darius Slayton (5)

WR David Sills V S Jabrill Peppers (T-CLE)^
TE Kaden Smith (W-SF)^
DL Leonard Williams (T-NYJ)

2018 RB Saquon Barkley (1)
G Will Hernandez (2)
LB Lorenzo Carter (3)

G Nick Gates^
RB Eli Penny
T Nate Solder

P Riley Dixon (T-DEN)

2017 TE Evan Engram (1)

2016 WR Sterling Shepard (2)^

2020 T Andrew Thomas (1)
S Xavier McKinney (2)
T Matt Peart (3)^
CB Darnay Holmes (4)^ 
G Shane Lemieux (5)^
LB Cam Brown (6)
LB Carter Coughlin (7)^ 
LB TJ Brunson (7)^
LB Tae Crowder (7)

WR Alex Bachman*
CB James Bradberry
DB Nate Ebner^
K Graham Gano
TE Rysen John^
DL Austin Johnson
LS Casey Kreiter
LB Niko Lalos*
LB Blake Martinez^
DL David Moa*
OL Kyle Murphy^
RB Sandro Platzgummer 
(NFL IPPP)*
DB Logan Ryan
QB Clayton Thorson*
TE Levine Toilolo^
CB Jarren Williams

WR CJ Board (W-JAX)^
WR Dante Pettis (W-SF)^

2021 WR Kadarius Toney (1)
LB Azeez Ojulari (2)
CB Aaron Robinson (3)
LB Elerson Smith (4)^ 
RB Gary Brightwell (6)^
CB Rodarius Williams (7)^

RB Devontae Booker
LB Omari Cobb*
WR Pharoh Cooper*
T Korey Cunningham
QB Jake Fromm
FB Cullen Gillaspia
QB Mike Glennon
WR Kenny Golladay
OL Devery Hamilton*
DL Woodrow Hamilton%
OL Jonotthan Harrison+
DB Ka’dar Hollman+
CB Adoree’ Jackson
DB Natrell Jamerson*
DB Dwayne Johnson%
DL Raymond Johnson III
OL Derrick Kelly*
QB Brian Lewerke*
OL Wes Martin
LB Benardrick McKinney
DB Steven Parker
LB Reggie Ragland
DB JR Reed
WR John Ross III
TE Kyle Rudolph
DL Danny Shelton
OL Matt Skura
LB Jaylon Smith
WR Travis Toivonen*
TE Deon Yelder*

G Ben Bredeson (T-BAL)
DB Keion Crossen (T-HOU)
TE Jake Hausmann (W-DET)*
LB Justin Hilliard (W-SF)^
LB Collin Johnson (W-JAX)
OL Billy Price (T-CIN)
LB Quincy Roche (W-PIT)

*Practice Squad, %Practice Squad/COVID-19, +Practice Squad/Injured, ^Reserve/Injured

*Practice Squad, %Practice Squad/COVID-19, +Practice Squad/Injured, ^Reserve/Injured
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���� 1�<��*LDQWV�� �� � � � � � � � � � �� ���� ���

$WODQWD�� �� � � � � � � � � � �� ���� ���
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DW�.DQVDV�&LW\�� �� � � � � � � � � � �� ���� ���
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�����5(*8/$5�6($621�1<*�,1',9,'8$/�6,1*/(�*$0(�+,*+6
7RXFKGRZQV � %RRNHU��'� DW�'$/ ����� � 0RQWJRPHU\��'� DW�&+, �����
� � %DUNOH\��6� DW�12 ����� � +HQGHUVRQ�-U���'� YV��/$5 �����
� � .XSS��&� YV��/$5 �����
� � (OOLRWW��(� DW�'$/ �����
� � +LOO��7� DW�12 �����
3DVVHV�$WWHPSWHG �� -RQHV��'� YV��/$5 ����� �� 0DKRPHV��3� DW�.& �����
3DVVHV�&RPSOHWHG �� -RQHV��'� YV��/$5 ����� �� +HLQLFNH��7� DW�:$6 �����
&RPSOHWLRQ�3HUFHQWDJH ���� -RQHV��'� YV��/9 ����� ���� 6WDIIRUG��0� YV��/$5 �����
3DVVLQJ�<DUGV ��� -RQHV��'� DW�12 ����� ��� +HLQLFNH��7� DW�:$6 �����
<DUGV�3HU�$WWHPSW ���� -RQHV��'� DW�12 ����� ��� :LQVWRQ��-� DW�12 �����
7RXFKGRZQ�3DVVHV � *OHQQRQ��0� DW�/$& ����� � 6WDIIRUG��0� YV��/$5 �����
� � -RQHV��'� DW�.& �����
� � -RQHV��'� DW�12 �����
3DVV�5HFHSWLRQV �� 6KHSDUG��6� YV��/$5 ����� �� +LOO��7� DW�.& �����
� � 7RQH\��.� DW�'$/ �����
5HFHLYLQJ�<DUGV ��� 7RQH\��.� DW�'$/ ����� ��� .XSS��&� YV��/$5 �����
7RXFKGRZQ�5HFHSWLRQV � 6OD\WRQ��'� YV��:$6 ����� � .XSS��&� YV��/$5 �����
� � (QJUDP��(� DW�3+, �����
� � %DUNOH\��6� DW�/$& �����
� � 3HQQ\��(� DW�/$& �����
� � 0\DULFN��&� YV��3+, �����
� � 7KRPDV��$� DW�7% �����
� � (QJUDP��(� YV��/9 �����
� � (QJUDP��(� DW�.& �����
� � 5XGROSK��.� DW�.& �����
� � 3HWWLV��'� YV��&$5 �����
� � �����PRUH�
5XVKLQJ�<DUGV ��� %DUNOH\��6� DW�&+, ����� ��� *LEVRQ��$� YV��:$6 �����
5XVKLQJ�$WWHPSWV �� %DUNOH\��6� DW�&+, ����� �� .DPDUD��$� DW�12 �����
� � %RRNHU��'� YV��/9 �����
5XVKLQJ�$YHUDJH ���� -RQHV��'� DW�:$6 ����� ��� +XUWV��-� YV��3+, �����
5XVKLQJ�7RXFKGRZQV � *OHQQRQ��0� DW�/$& ����� � 0RQWJRPHU\��'� DW�&+, �����
� � %RRNHU��'� YV��&$5 ����� � +LOO��7� DW�12 �����
� � 3HQQ\��(� YV��/$5 �����
� � %RRNHU��'� DW�'$/ �����
� � %DUNOH\��6� DW�12 �����
� � %DUNOH\��6� YV��$7/ �����
� � -RQHV��'� DW�:$6 �����
� � -RQHV��'� YV��'(1 �����
<DUGV�)URP�6FULPPDJH ��� 7RQH\��.� DW�'$/ ����� ��� *LEVRQ��$� YV��:$6 �����
&RPELQHG�1HW�<DUGV ��� 7RQH\��.� DW�'$/ ����� ��� *LEVRQ��$� YV��:$6 �����
,QWHUFHSWLRQV�0DGH � 0F.LQQH\��;� YV��/9 ����� � 0F&DLQ��%� YV��:$6 �����
� � 0F.LQQH\��;� YV��/$5 ����� � 5DSS��7� YV��/$5 �����
,QWHUFHSWLRQV�7KURZQ � *OHQQRQ��0� YV��'$/ ����� � +XUWV��-� YV��3+, �����
� � -RQHV��'� YV��/$5 �����
,17�5HWXUQ�<DUGV �� 0F.LQQH\��;� YV��/9 ����� �� %URZQ��$� DW�'$/ �����
7DFNOHV �� &URZGHU��7� YV��:$6 ����� �� (GZDUGV��7� DW�3+, �����
� � &URZGHU��7� YV��'$/ �����
� � -DFNVRQ��$� DW�.& �����
� � 0DUWLQH]��%� DW�:$6 �����
6DFNV ��� 2MXODUL��$� YV��&$5 ����� ��� *LSVRQ��7� DW�&+, �����
� � 3KLOOLSV��-� DW�0,$ �����
� � 1JDNRXH��<� YV��/9 �����
� � $OOHQ��-� DW�:$6 �����
� � 0LOOHU��9� YV��'(1 �����
3XQWV � 'L[RQ��5� DW�3+, ����� � :LQVORZ��5� YV��&$5 �����
3XQWV�,QVLGH�WKH��� � 'L[RQ��5� DW�3+, ����� � $QJHU��%� YV��'$/ �����
� � 'L[RQ��5� DW�7% ����� � 7RZQVHQG��7� DW�.& �����
� � 'L[RQ��5� YV��/9 ����� � +HNNHU��-� YV��/$5 �����
3XQWLQJ�$YHUDJH ���� 'L[RQ��5� YV��'(1 ����� ���� $QJHU��%� DW�'$/ �����
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3XQW�5HWXUQV � 3HSSHUV��-� YV��&$5 ����� � &DUWHU��'� YV��:$6 �����
� � 5HDJRU��-� DW�3+, �����
� � 5HDJRU��-� YV��3+, �����
3XQW�5HWXUQ�<DUGV �� 3HSSHUV��-� YV��$7/ ����� �� 5HDJRU��-� DW�3+, �����
.LFNRII�5HWXUQV � %DFKPDQ��$� YV��:$6 ����� � 5LFKDUG��-� YV��/9 �����
� � %RDUG��&� YV��/$5 �����
.LFNRII�5HWXUQ�<DUGV ��� %RDUG��&� YV��/$5 ����� ��� 5LFKDUG��-� YV��/9 �����
)LHOG�*RDOV�$WWHPSWHG � *DQR��*� DW�:$6 ����� � &DUOVRQ��'� YV��/9 �����
)LHOG�*RDOV�0DGH � *DQR��*� DW�:$6 ����� � 6O\H��-� YV��:$6 �����
� � =XHUOHLQ��*� YV��'$/ �����
� � +RSNLQV��'� DW�/$& �����
� � 6XFFRS��5� DW�7% �����
� � &DUOVRQ��'� YV��/9 �����
� � =XHUOHLQ��*� DW�'$/ �����
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�����5(*8/$5�6($621�1<*�/21*(67�3/$<6
5XQ�)URP�6FULPPDJH �� -RQHV��'� DW�:$6 ����� �� *RUGRQ�,,,��0� YV��'(1 �����
7RXFKGRZQ�5XQ �� %RRNHU��'� YV��&$5 ����� �� *RUGRQ�,,,��0� YV��'(1 �����
3DVVLQJ�/RQJ �� *OHQQRQ��0� DW�/$& ����� �� +HUEHUW��-� DW�/$& �����
7RXFKGRZQ�3DVV�/RQJ �� -RQHV��'� DW�12 ����� �� +HUEHUW��-� DW�/$& �����
3DVV�5HFHSWLRQ �� 5XGROSK��.� DW�/$& ����� �� *X\WRQ��-� DW�/$& �����
7RXFKGRZQ�5HFHSWLRQ �� %DUNOH\��6� DW�12 ����� �� *X\WRQ��-� DW�/$& �����
,QWHUFHSWLRQ�5HWXUQ �� 0F.LQQH\��;� YV��/9 ����� �� %URZQ��$� DW�'$/ �����
/RQJHVW�,17�5HWXUQ�IRU�7' �� 0F.LQQH\��;� YV��/9 ����� �� %URZQ��$� DW�'$/ �����
/RQJHVW�2SSRQHQWÜV�)XPEOH�5HWXUQ �� %UDGEHUU\��-� DW�.& ����� �� 1LFKROV��%� DW�&+, �����
3XQW�5HWXUQ �� %RDUG��&� DW�12 ����� �� 5HDJRU��-� DW�3+, �����
.LFNRII�5HWXUQ �� %RDUG��&� YV��'(1 ����� �� 5LFKDUG��-� YV��/9 �����
3XQW �� 'L[RQ��5� DW�/$& ����� �� 3DODUG\��0� DW�0,$ �����
� � 'L[RQ��5� YV��/$5 �����
)LHOG�*RDO �� *DQR��*� DW�:$6 ����� �� +RSNLQV��'� DW�:$6 �����
)LHOG�*RDO�$WWHPSW �� *DQR��*� DW�0,$ ����� �� 5RVDV��$� DW�12 �����
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'$7( 23321(17 *,$176�3/$<(56 <'6�
����� DW��/$& *OHQQRQ��!�5XGROSK ��
���� DW��12 -RQHV��!�%DUNOH\ ��7
���� DW��12 -RQHV��!�5RVV�,,, ��7
���� DW��.& -RQHV��!�5RVV�,,, ��
���� '(1 -RQHV��!�6OD\WRQ ��
���� DW��.& -RQHV��!�%RRNHU ��
���� $7/ -RQHV��!�%RDUG ��
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����� DW��7DPSD�%D\ 7RP�%UDG\��!�0LNH�(YDQV ��
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2021 PLAYER TRANSACTIONS

January 2 - LB Kyler Fackrell, DB Madre Harper - Activated, from Reserve; P Ryan Santoso - Activated, from 
Practice Squad (Standard Elevation); FB Elijhaa Penny - Placed on Injured Reserve; QB Joe Webb - Waived, No 
Recall

January 4 - WR Alex Bachman, LB Trent Harris, DB Montre Hartage, TE Rysen John, RB Taquan Mizzell, 
DT David Moa, G Chad Slade, QB Alex Tanney, QB Clayton Thorson, LS Carson Tinker, G Kenny Wiggins, 
DB Jarren Williams, DB Quincy Wilson - Reserve/Future Signings; OT Jackson Barton, DB Madre Harper - 
Signed, Renegotiated Contract (Exclusive Rights)

January 5 - RB Jordan Chunn, WR Derrick Dillon - Reserve/Future Signings

January 7 - RB Devonta Freeman - Waived, from Reserve/Injured; WR David Sills V - Activated, from Reserve/
COVID, Remains on Reserve/Injured, WR David Sills V - Signed, Renegotiated Contract (Exclusive Rights)

January 8 - QB Joe Webb - Reserve/Future Signing

January 11 - TE Nakia Griffin-Stewart, TE Nate Wieting - Reserve/Future Signings

January 12 - LB Cale Garrett - Reserve/Future Signing

January 21 - DE Breeland Speaks - Reserve/Future Signing

January 26 - P Ryan Santoso - Reserve/Future Signing

February 12 - WR Da’Mari Scott, DB Shakial Taylor - Waived, No Recall

February 24 - OL Jonotthan Harrison - Free Agent Signing

March 8 - WR Cody Core - Terminated, Vested Veteran, Failed Physical

March 9 - DT Leonard Williams - Designated Franchise Player

March 10 - G Kevin Zeitler - Terminated, Vested Veteran, all contracts

March 16 - FB Cullen Gillaspia - Free Agent Signing

March 17 - OT Nate Solder, WR C.J. Board, DT Austin Johnson, LS Casey Kreiter - Signed, New Contracts

March 18 - DT Leonard Williams - Signed, New Contract

March 19 - RB Devontae Booker, QB Mike Glennon, DE Ifeadi Odenigbo, WR John Ross - Free Agent Sign-
ings; LB Reggie Ragland - Free Agent Signing

March 20 - WR Kenny Golladay - Free Agent Signing

March 22 - CB Adoree’ Jackson - Free Agent Signing

MARCH 24 - TE Kyle Rudolph - Free Agent Signing; LB Devante Downs - Free Agent Signing

MARCH 25 - OL Zack Fulton - Free Agent Signing; OLB Ryan Anderson - Free Agent Signing

MARCH 29 - DT Danny Shelton - Free Agent Signing
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MARCH 30 - TE Cole Hikutini, DB Joshua Kalu, DB Chris Milton - Free Agent Signings

APRIL 14 - CB Ryan Lewis - Waived

APRIL 29 - WR Kadarius Toney - Drafted in first round (20th overall)

APRIL 30 - LB Azeez Ojulari - Drafted in second round (50th overall); CB Aaron Robinson - Drafted in third round 
(71st overall)

may 1 - LB Elerson Smith - Drafted in fourth round (116th overall); RB Gary Brightwell - Drafted in sixth round 
(196th overall); CB Rodarius Williams - Drafted in sixth round (201st overall)

may 13 - LB Azeez Ojulari, RB Gary Brightwell, CB Rodarius Williams - Selection List Signings; G Jake 
Burton, C Brett Heggie, DE Raymond Johnson - Undrafted Free Agent Signings; DE Breeland Speaks - Waived, 
No Recall

may 16 - WR Kelvin Benjamin, RB Corey Clement - Free Agent Signings; RB Jordan Chunn, TE Nate Wieting 
- Waived, No Recall

may 18 - RB Ryquell Armstead - Claimed (off Waivers from JAX); QB Joe Webb - Terminated, Vested Veteran, all 
contracts

may 25 - LB Elerson Smith - Selection List Signing

may 28 - CB Aaron Robinson - Selection List Signing

June 3 - WR Kadarius Toney - Selection List Signing
 
June 25 - RB Ryquell Armstead - Waived

July 21 - DB Jordyn Peters - Free Agent Signing; RB Mike Weber - Free Agent Signing

July 22 - WR Kadarius Toney - Placed on Reserve/COVID-19 List; RB Saquon Barkley, OL Jonotthan Harrison, 
T Matt Peart, CB Aaron Robinson, TE Kyle Rudolph, LB Oshane Ximines - Placed on Active/Physically Unable 
to Perform List;
LB Ryan Anderson, RB Sandro Platzgummer - Placed on Reserve/Non-Football Injury List; RB Taquan Mizzell - 
Placed on Reserve/Injured List

July 27 - DB Joshua Kalu, LB Blake Martinez - Placed on Reserve/COVID-19 List; LB Reggie Ragland - Placed 
on Reserve/Non-Football Injury List; WR Kadarius Toney - Activated from Reserve/COVID-19 List

July 28 - RB Sandro Platzgummer - Activated from Reserve/Non-Football Injury List; TE Rysen John - Placed on 
Reserve/COVID-19 List; TE Kelvin Benjamin - Terminated, Vested Veteran, all contracts

July 29 - RB Taquan Mizzell - Waived

July 31 - LB Todd Davis, C Joe Looney, WR Damion Willis - Free Agent Signing; T Matt Peart - Activated from 
Active/Physically Unable to Perform List

August 2 - RB Alfred Morris - Free Agent Signing; OL Jonotthan Harrison - Activated from Active/Physically 
Unable to Perform List

2021 PLAYER TRANSACTIONS
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2021 PLAYER TRANSACTIONS

August 3 - DB Joshua Kalu, LB Blake Martinez - Activated from Reserve/COVID-19 List; WR Derrick Dillon - 
Placed on Reserve/Injured List; LB Todd Davis - Placed on Reserve/Retired List

August 4 - WR Andy Jones, TE Tommy Stevens - Free Agent Signing; RB Mike Weber - Placed on Reserve/
Injured List; C Joe Looney - Placed on Reserve/Retired List

August 5 - LB Reggie Ragland - Activated from Reserve/Non-Football Injury List

August 6 - OL Zach Fulton - Placed on Reserve/Retired List; TE Levine Toilolo - Placed on Reserve/Injured List

August 7 - DB Chris Johnson - Free Agent Signing; TE Jake Hausmann - Claimed (off Waivers from DET)

 August 8 - WR Matt Cole - Claimed (off Waivers from NYJ); WR Andy Jones - Waived

August 9 - RB Saquon Barkley, LB Oshane Ximines - Activated from Active/Physically Unable to Perform List; LB 
Ryan Anderson - Waived

August 10 - TE Rysen John - Activated from Reserve/COVID-19 List; LB Ryan Anderson - Activated from Reserve/
Non-Football Injury List; TE Tommy Stevens - Waived

August 11 - DT Elijah Qualls, DT Willie Henry - Free Agent Signings; WR Derrick Dillon, DL RJ McIntosh, LB 
Cale Garrett - Waived

August 13 - G Ted Larsen - Free Agent Signing; DB Jordyn Peters, RB Mike Weber - Waived

August 16 - QB Brian Lewerke - Free Agent Signing; QB Clayton Thorson - Waived/Injured; LB TJ Brunson, 
DB Joshua Kalu, G Kyle Murphy - Placed on Reserve/Injured List; DB Keion Crossen - Acquired from the Houston 
Texans for a 2023 sixth-round pick

August 17 - DB Chris Milton, RB Alfred Morris - Terminated, Vested Veteran, all contracts; DB Jarren Williams - 
Waived/Injured; CB Josh Jackson - Acquired from the Green Bay Packers in exchange for CB Isaac Yiadom

August 21 - DB Jarren Williams - Waived, Injury Settlement

August 24 - DB Montre Hartage, TE Cole Hikutini - Waived/Injured; TE Rysen John, DB Quincy Wilson - 
Placed on Reserve/Injured List; LS Carson Tinker - Terminated, Vested Veteran, all contracts

August 25 - TE Kyle Rudolph - Activated from Active/Physically Unable to Perform List, QB Clayton Thorson - 
Waived, Injury Settlement

August 26 - K Ryan Santoso - Traded to the Carolina Panthers in exchange for a conditional 2022 seventh-round 
pick

August 29 - DB Jordyn Peters - Free Agent Signing

August 30 - OL Billy Price - Acquired from the Cincinnati Bengals in exchange for DL B.J. Hill

August 31 - LB Ryan Anderson, RB Corey Clement, OL Jonotthan Harrison, DL Willie Henry, LS Casey 
Kreiter, DL Ifeadi Odenigbo, OL Chad Slade, OL Kenny Wiggins - Terminated, Vested Veteran, all contracts; T 
Jackson Barton, OL Jake Burton, WR Matt Cole, LB Devante Downs, TE Nakia Griffin-Stewart, DB Madre 
Harper, TE Jake Hausmann, OL Brett Heggie, DB Chris Johnson, LB Niko Lalos, QB Brian Lewerke, DL 
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David Moa, DB Jordyn Peters, RB Sandro Platzgummer, DL Elijah Qualls, WR David Sills V, WR Damion 
Willis - Waived, No Recall; WR Alex Bachman, WR Austin Mack - Waived/Injured; OL Ted Larsen - Placed on 
Reserve/Injured List; CB Aaron Robinson - Placed on Reserve/Physically Unable to Perform List; G Ben Bredeson, 
2022 fifth-round pick (via Chiefs) and 2023 seventh-round pick - Acquired from the Baltimore Ravens in exchange for a 
2022 fourth-round pick

september 1 - LB Justin Hilliard - Claimed (off Waivers from SF); WR Collin Johnson - Claimed (off Waivers 
from JAX); LB Quincy Roche - Claimed (off Waivers from PIT); LB Trent Harris, WR Dante Pettis - Waived, No 
Recall; WR C.J. Board - Terminated, Vested Veteran, all contracts; WR C.J. Board, LS Casey Kreiter - Free Agent 
Signing; T Jackson Barton, OL Jake Burton, WR Matt Cole, TE Nakia Griffin-Stewart, DL Willie Henry, TE 
Jake Hausmann, OL Brett Heggie, LB Niko Lalos, DL David Moa, DB Jordyn Peters, RB Sandro Platzgum-
mer, WR David Sills V, OL Keny Wiggins - Signed to Practice Squad; WR John Ross III, LB Elerson Smith 
- Placed on Reserve/Injured List

september 2 - WR Alex Bachman, DB Montre Hartage, TE Cole Hikutini - Waived, Injury Settlement; LB 
Trent Harris, QB Brian Lewerke, TE Chris Myarick, WR Dante Pettis, OL Matt Skura, RB Dexter Williams - 
Signed to Practice Squad; OL Jake Burton, TE Nakia Griffin-Stewart, OL Brett Heggie - Released from Practice 
Squad

september 3 - TE Ryan Izzo - Signed to Practice Squad; WR Damion Willis - Released from Practice Squad

september 7 - WR C.J. Board - Terminated, Vested Veteran, all contracts; WR C.J. Board, T Korey Cunningham 
- Signed to Practice Squad; LB Todd Davis - Terminated, Vested Veteran, all contracts from Reserve/Retired List; WR 
Austin Mack - Waived, Injury Settlement; DB Jordyn Peters, OL Kenny Wiggins - Released from Practice Squad; 
DB Nate Ebner - Free Agent Signing

september 9 - OL Ted Larsen - Waived, Injury Settlement

september 11 - WR C.J. Board - Activated, from Practice Squad (Standard Elevation) 

september 16 - G Shane Lemieux - Placed on Reserve/Injured List; OL Matt Skura - Signed to Active Roster from 
Practice Squad; WR C.J. Board, TE Chris Myarick - Activated, from Practice Squad (Standard Elevation) 

september 20 - OL Cole Banwart - Signed to Practice Squad

september 21 - DB Steven Parker - Signed to Practice Squad; TE Ryan Izzo - Released from Practice Squad; C 
Nick Gates - Placed on Reserve/Injured List; T Jackson Barton - Terminated (by Player) from Practice Squad and 
Signed to Raiders Active Roster 

september 22 - OL Jonotthan Harrison, OL Foster Sarell - Signed to Practice Squad; RB Dexter Williams - 
Released from Practice Squad

september 25 - WR C.J. Board - Signed to Active Roster from Practice Squad; OL Jonotthan Harrison - Acti-
vated, from Practice Squad (Standard Elevation); LB Cam Brown - Placed on Reserve/Injured List

september 27 - CB Jarren Williams - Signed to Practice Squad; OL Wes Martin - Signed to Active Roster from 
Washington Practice Squad

september 28 - LB Omari Cobb - Signed to Practice Squad; WR Matt Cole, DL Willie Henry, OL Foster Sarell 
- Released from Practice Squad

september 29 - WR John Ross III - Designated for Return off of Reserve/Injured List; OL Sam Jones - Signed to 
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Practice Squad; LB Blake Martinez - Placed on Reserve/Injured List

september 30 - OL Isaiah Wilson - Signed to Practice Squad

october 3 - WR John Ross III - Activated off of Reserve/Injured List; OL Jonotthan Harrison - Activated, from 
Practice Squad (Standard Elevation) 

october 5 - DB Ka’dar Hollman - Signed to Practice Squad; OL Sam Jones, DB Steven Parker - Released from 
Practice Squad

october 6 - DB Steven Parker - Signed to Practice Squad

october 9 - T Korey Cunningham - Activated, from Practice Squad (Standard Elevation); OL Jonotthan Harrison 
- Placed on Practice Squad/Injured List

october 12 - OL Devery Hamilton - Signed to Practice Squad

october 14 - CB Rodarius Williams - Placed on Reserve/Injured List

october 15 - LB Justin Hilliard - Placed on Reserve/Injured List

october 17 - LB Cam Brown - Activated off of Reserve/Injured List; T Korey Cunningham, WR Dante Pettis - 
Activated, from Practice Squad (Standard Elevation) 

october 19 - LB Cam Brown - OL Cole Banwart, TE Jake Hausmann - Released from Practice Squad; DL 
Woodrow Hamilton, OL Derrick Kelly, LB Benardrick McKinney, WR Travis Toivonen - Signed to Practice 
Squad; WR C.J. Board, T Andrew Thomas - Placed on Reserve/Injured List; T Korey Cunningham, WR Dante 
Pettis - Signed to Active Roster from Practice Squad

october 20 - LB Elerson Smith, CB Aaron Robinson - Designated for Return off of Reserve/Injured List

october 23 - WR David Sills V - Signed to Active Roster from Practice Squad; LB Benardrick McKinney, DL 
David Moa - Activated, from Practice Squad (Standard Elevation) 

october 25 - TE Jake Hausmann - Signed to Practice Squad

october 26 - DL Woodrow Hamilton - Released from Practice Squad; DB J.R. Reed - Signed to Active Roster 
from LA Rams Practice Squad; CB Josh Jackson, WR David Sills V - Waived, No Recall; S Jabrill Peppers - 
Placed on Reserve/Injured List

october 27 - WR David Sills V - Signed to Practice Squad

November 1 - LB Trent Harris, LB Benardrick McKinney - Activated, from Practice Squad (Standard Elevation); 
DB Steven Parker - Signed to Active Roster from Practice Squad; CB Aaron Robinson - Activated off of Reserve/
Physically Unable to Perform List; LB Carter Coughlin - Placed on Reserve/Injured List

November 2 - DB Steven Parker - Waived, No Recall; WR Travis Toivonen - Released from Practice Squad

November 3 - WR Alex Bachman, WR Pharoh Cooper - Signed to Practice Squad

November 4 - RB Saquon Barkley, RB Gary Brightwell, S Xavier McKinney - Placed on Reserve/COVID-19 List; 
LB Benardrick McKinney - Activated, from Practice Squad (COVID-19 Replacement); DB Steven Parker - Signed to 
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Practice Squad

November 5 - RB Saquon Barkley, S Xavier McKinney - Activated off of Reserve/COVID-19 List; TE Jake Haus-
mann -  Released from Practice Squad; RB Dexter Williams - Signed to Practice Squad; WR Dante Pettis - Placed 
on Reserve/Injured List

November 6 - WR Pharoh Cooper, LB Trent Harris - Activated, from Practice Squad (Standard Elevation); LB 
Elerson Smith - Activated off of Reserve/Injured List

November 8 - RB Dexter Williams - Released from Practice Squad

November 9 - CB Sam Beal - Waived, No Recall

November 15 - RB Gary Brightwell - Activated off of Reserve/COVID-19 List

November 17 - T Andrew Thomas - Designated for Return off of Reserve/Injured List; LB Benardrick McKinney - 
Signed to Active Roster from Practice Squad; RB Jonathan Williams - Signed to Practice Squad

November 19 - DB Logan Ryan - Placed on Reserve/COVID-19 List

November 22 - LB Trent Harris - Signed to Active Roster from Practice Squad; TE Chris Myarick, DB Steven 
Parker - Activated, from Practice Squad (Standard Elevation); WR Pharoh Cooper - Activated, from Practice Squad 
(COVID-19 Replacement); T Andrew Thomas - Activated off of Reserve/Injured List

November 24 - TE Jake Hausmann - Signed to Practice Squad; DB Nate Ebner - Placed on Reserve/Injured List; 
TE Chris Myarick - Signed to Active Roster from Practice Squad

November 25 - TE Deon Yelder - Signed to Practice Squad

November 27 - WR Pharoh Cooper - Activated, from Practice Squad (COVID-19 Replacement) ; DB Steven 
Parker - Activated, from Practice Squad (Standard Elevation)

November 30 - DB Logan Ryan - Activated off of Reserve/COVID-19 List; CB Darnay Holmes - Placed on 
Reserve/Injured List

DECEMBER 1 - QB Jake Fromm - Signed to Active Roster from Buffalo Practice Squad

DECEMBER 3 - LB Trent Harris, TE Kaden Smith - Placed on Reserve/Injured List

DECEMBER 4 - DB Steven Parker - Signed to Active Roster from Practice Squad; WR Pharoh Cooper, CB Jarren 
Williams - Activated, from Practice Squad (Standard Elevation)

DECEMBER 6 - OL Wes Martin - Placed on Reserve/COVID-19 List; DB Natrell Jamerson - Signed to Practice 
Squad

DECEMBER 7 - QB Clayton Thorson - Signed to Practice Squad; DB Ka’dar Hollman - Placed on Practice Squad/
Injured List

DECEMBER 8 - RB Jonathan Williams - Terminated (by Player) from Practice Squad and Signed to Washington 
Active Roster; WR Travis Toivonen - Signed to Practice Squad

DECEMBER 11 - WR Pharoh Cooper - Activated, from Practice Squad (COVID-19 Replacement); CB Jarren Wil-
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liams - Activated, from Practice Squad (Standard Elevation)

DECEMBER 13 - WR Kadarius Toney - Placed on Reserve/COVID-19 List; OL Kyle Murphy - Activated off of 
Reserve/COVID-19 List

DECEMBER 14 - DL Woodrow Hamilton - Signed to Practice Squad; QB Clayton Thorson - Released from Practice 
Squad

DECEMBER 15 - LB Cam Brown, S Xavier McKinney, CB Aaron Robinson, WR John Ross III, LB Oshane 
Ximines - Placed on Reserve/COVID-19 List

DECEMBER 16 - CB Adoree’ Jackson - Placed on Reserve/COVID-19 List; WR Pharoh Cooper - Activated, from 
Practice Squad (COVID-19 Replacement); OL Evan Boehm - Signed to Practice Squad; OL Wes Martin - Activated off 
of Reserve/COVID-19 List

DECEMBER 17 - LB Jaylon Smith - Signed to Practice Squad; DB Natrell Jamerson, DB J.R. Reed - Placed 
on Reserve/COVID-19 List; DL David Moa - Activated, from Practice Squad (COVID-19 Replacement); DB Quincy 
Wilson - Waived, Injury Settlement

DECEMBER 18 - WR Alex Bachman, LB Jaylon Smith, CB Jarren Williams - Activated, from Practice Squad 
(COVID-19 Replacement); S Xavier McKinney - Activated off of Reserve/COVID-19 List; CB Sam Beal - Signed to 
Practice Squad

DECEMBER 20 - QB Daniel Jones, WR Sterling Shepard - Placed on Reserve/Injured List; LB Jaylon Smith, CB 
Jarren Williams - Signed to Active Roster from Practice Squad; DB Keion Crossen - Placed on Reserve/COVID-19 
List

DECEMBER 21 - TE Jake Hausmann - Released from Practice Squad

DECEMBER 22 - WR Pharoh Cooper - Activated, from Practice Squad (COVID-19 Replacement); DB Darqueze 
Dennard, DB Dwayne Johnson - Signed to Practice Squad

DECEMBER 23 - WR Kadarius Toney - Activated from Reserve/COVID-19 List

DECEMBER 24 - DB J.R. Reed, LB Oshane Ximines - Activated off of Reserve/COVID-19 List; OL Jonotthan Har-
rison - Placed on Practice Squad/COVID-19 List

DECEMBER 25 - LB Cam Brown, CB Aaron Robinson - Activated off of Reserve/COVID-19 List; DB Darqueze 
Dennard, DL David Moa, WR David Sills V, OL Isaiah Wilson - Activated, from Practice Squad (COVID-19 
Replacement); LB Omari Cobb - Release from Practice Squad; DB Natrell Jamerson - Activated off of Reserve/
COVID-19 List to Practice Squad; DL Danny Shelton, T Nate Solder - Placed on Reserve/COVID-19 List

DECEMBER 27 - OL Evan Boehm - Released from Practice Squad; S Julian Love - Placed on Reserve/COVID-19 
List; DB Ka’dar Hollman - Placed on Practice Squad/COVID-19 List

DECEMBER 28 - CB Sam Beal, DB Darqueze Dennard - Released from Practice Squad; TE Jake Hausmann - 
Signed to Practice Squad

DECEMBER 29 - LB Omari Cobb - Signed to Practice Squad; DB Keion Crossen, CB Adoree’ Jackson, WR John 
Ross III - Activated off of Reserve/COVID-19 List; LB Trent Harris - Designated for Return off of Reserve/Injured List; 
DL Dexter Lawrence II - Placed on Reserve/COVID-19 List
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DECEMBER 30 - RB Gary Brightwell, T Matt Peart - Placed on Reserve/Injured List; OL Korey Cunningham, WR 
Darius Slayton - Placed on Reserve/COVID-19 List; LB Omari Cobb - Placed on Practice Squad/COVID-19 List; LB 
Trent Harris - Waived, No Recall; T Nate Solder - Activated off of Reserve/COVID-19 List

DECEMBER 31 - OL Jonotthan Harrison - Activated off of Reserve/COVID-19 and Reverted to Practice Squad/Injured 
List; WR Dante Pettis - Placed on Reserve/COVID-19 List

January 1 - WR Alex Bachman, DL Woodrow Hamilton - Activated, from Practice Squad (Standard Elevation); 
WR Pharoh Cooper, OL Derrick Kelly, DL David Moa, WR David Sills V - Activated, from Practice Squad 
(COVID-19 Replacement); S Julian Love - Activated off of Reserve/COVID-19 List

January 4 - TE Chris Myarick - Waived, No Recall; OL Isaiah Wilson - Released from Practice Squad

January 5 - LB Omari Cobb - Activated off of Reserve/COVID-19 List to Practice Squad; DB Ka’dar Hollman - 
Activated off of Reserve/COVID-19 and Reverted to Practice Squad/Injured List; OL Korey Cunningham, DL Dexter 
Lawrence II, DL Danny Shelton, WR Darius Slayton - Activated off of Reserve/COVID-19 List; LB Elerson Smith 
- Placed on Reserve/Injured List; DL Woodrow Hamilton - Placed on Practice Squad/COVID-19 List

January 6 - WR Dante Pettis - Activated off of Reserve/COVID-19 and Reverted to Reserve/Injured List; DB 
Dwayne Johnson - Placed on Practice Squad/COVID-19 List

January 8 - WR David Sills V - Signed to Active Roster from Practice Squad; WR Alex Bachman, QB Brian 
Lewerke - Activated, from Practice Squad (Standard Elevation); QB Clayton Thorson - Signed to Practice Squad
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The city of New York was 
introduced to professional foot-
ball on the same day that the 
city was introduced to the New 
York Giants. It was a clear sunny 
October afternoon in 1925 when 
the Giants took the field to play 
against the Frankford Yellow 
Jackets. The Giants lost their 
home debut by the score of 14-0 
to lower their record to 0-3 after 
opening with two losses on the 
road. But more importantly, the 
New York Giants and profes-
sional football had arrived.

Tim Mara, a bookmaker 
(legal at the time) and successful 
businessman and promoter, pur-
chased the team for a reported 
$500. In an era when profession-
al football was in the shadows of 
baseball, boxing and college football, and professional 
football teams hailed from the towns of Dayton, Rochester 
and Columbus, league officials believed that a team in 
a large market such as New York was exactly what was 
needed to keep pro football alive.

The Giants struggled financially through the first 
decade but managed to win their first title in only their 
third season, going 11-1-1 in 1927. With the fall of the 
stock market and the Depression that followed, the 1930s 
were not off to a great start. Tim Mara suffered substantial 
losses during the crash that threatened the existence of 
the Giants. With that fear in mind, Tim Mara handed 
control of the franchise over to his two sons, Jack Mara, 
who was twenty-two, and Wellington, who was fourteen. 
Wellington Mara became the youngest owner of a football 
team and began his storied career as a major player in the 
Giants organization.

In 1934 the Giants beat the Chicago Bears, 30-13, 
in nine-degree temperatures at the Polo Grounds in a 
game that has become famous as the “Sneakers Game.” 
With the Giants trailing 10-3 at the half, head coach 
Steve Owen provided his squad with basketball shoes to 
increase traction on the icy turf. The team responded with 
four touchdowns in the second half to turn the game into 
a Giants rout.

If there ever were a time for the National Football 
League and the New York Giants to fold, it would have 
come during the years of World War II. The NFL decided to 

continue during the war despite 
losing players to military ser-
vice. Many of the players that 
stayed behind were older play-
ers that were past their prime. 
Low attendance forced some 
teams to fold and other teams 
like the Philadelphia Eagles and 
the Pittsburgh Steelers to merge 
into one team. Fortunately, 
the New York Giants were able 
to survive the war years and 
managed to reach three NFL 
championship games during the 
1940s.

The 1950s were filled with 
Giants players that would 
become household names and 
help bring football to a playing 
field equal to other spectator 
sports. With the growing inter-

est in professional football, the Giants continued to 
make strides to attract the most talented players from 
the college level. By the time the decade was over, Kyle 
Rote, Eddie Price, Rosie Brown, Frank Gifford, Sam Huff 
and Tom Landry would send the Giants and professional 
football into a new era.

The 1960s marked a decade of change for the Giants. 
Since they were founded in 1925, the Giants had been 
a talented team filled with success. The 1960s marked a 
turning point for our country as well as the Giants. After 
reaching the title games of 1961, 1962, and 1963 the 
Giants were hit with injuries and a series of retirements 
to key players that sent the team through a period of 
mediocrity.

The Giants in the 1970s could best be described as 
a team in transition. The team called four different 
stadiums home, played in three different states, and did 
not play in one postseason game. Teams like the Green 
Bay Packers, Chicago Bears, and Giants, so strong in 
the NFL’s formative years, gave way to new powers like 
Dallas, Pittsburgh and Minnesota.

The Giants ended almost two decades of losing with 
one of their most prosperous decades in the 1980s. After 
finishing in last place or next-to-last eight times in the 
1970s, the Giants appeared in three wild card games 
and won two NFC East division titles. Through the 
draft and key trades, the Giants slowly built a winning 
program. By 1986 the championship pieces fit together 
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 WHY GIANTS?  HOW THE NEW YORK FOOTBALL GIANTS GOT ITS NAME
Owner Tim Mara “borrowed” the Giants’ name from the city’s Major League Baseball team of the same name. 
This was not unusual among early day pro football franchises. At one time or another there were NFL franchises 
named the New York Yankees, Brooklyn Dodgers, Cleveland Indians, Cincinnati Reds, and Detroit Tigers.
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and the team was back on top with their first 
Super Bowl appearance and their first world 
championship since 1956.

The Giants were back on top of the NFL 
in 1990, winning their second Super Bowl in 
a dramatic 20-19 win over the Buffalo Bills. 
The next two years were filled with coaching 
changes, quarterback controversies, and a 
step back into the middle of the pack of the 
National Football League.

In February, 1991, less than a month 
after winning their second Super Bowl, it was 
announced that after 66 years of ownership 
by the Mara family, a 50% interest in the 
club had been sold to Preston Robert Tisch 
by Tim Mara. A native of New York City and 
a lifelong Giants fan, Tisch is one of the 
country’s most successful businessmen.

Dan Reeves was hired as coach before 
the start of the 1993 season, and he helped 
bring the Giants back into Super Bowl con-
tention. The Giants finished their first season 
under Reeves tied with the Detroit Lions for 
the best turnaround in football, going from 
6-10 to 11-5. Reeves was named the NFL 
Coach of the Year by the Associated Press and others for 
his efforts.

On January 15, 1997, a new chapter in Giants history 
began when Jim Fassel was named the 15th head coach. 
In the first season under Fassel’s leadership, the Giants 
captured the NFC East Championship with a 10-5-1 record. 
The Giants finished the 1997 season with a 7-0-1 Division 
record to become the first team ever to go undefeated in 
NFC East Division play. The Giants fell short of a playoff 
berth in 1998 after overcoming a 3-7 start to finish with 
an 8-8 record. The Giants were 7-9 in 2000.

In 2000, the Giants returned to the upper echelon of 
the NFL. They won the NFC East title and earned home 
field advantage throughout the playoffs with a 12-4 regu-
lar season record.  The Giants then beat Philadelphia in 
the divisional playoffs and routed Minnesota, 41-0, in the 
NFC Championship Game to advance to the Super Bowl for 
the third time. But they failed to win the game for the first 
time, falling to the Baltimore Ravens.

The Giants slipped to 7-9 in 2001, losing their last two 
games to fall out of playoff contention. In 2002, the Giants 
won their final four regular season games, including an 
overtime thriller in the regular season finale against 
Philadelphia, to clinch a wild card playoff berth. In the 
third period of the postseason game in San Francisco, the 
Giants led the 49ers, 38-14. But San Francisco rallied for 
a 39-38 victory.

Because of their impressive stretch run, the Giants 
began the 2003 season with high hopes. At midseason, 
they were in the thick of the playoff race with a 4-4 
record. But a second-half collapse against Atlanta set the 

tone for an eight-game, season-ending losing streak. 
With two games remaining, the Giants announced that 
Fassel would not return. On Jan. 6, 2004, Tom Coughlin, 
a highly-successful head coach at Boston College and with 
the Jacksonville Jaguars, and a former Giants assistant, 
was hired as the 16th head coach in Giants history.

In the 2004 NFL Draft, the Giants traded for quar-
terback Eli Manning, who started the final seven games 
of his rookie season. The Giants were 6-10 in Coughlin’s 
first year at the helm. In 2005, Manning started every 
game and the Giants were 11-5 and earned their first 
playoff berth since 2002 and their first NFC East cham-
pionship since 2000. The first-place finish was an NFL-
record 21st in franchise history. Five Giants were elected 
to the Pro Bowl, the team’s largest contingent since the 
1990 Super Bowl champions sent seven. The group was 
led by running back Tiki Barber, who was second in the 
NFL in rushing with a team-record 1,860 yards. Barber’s 
2,390 total yards were the second-highest total in league 
history.The Giants finished 8-8 in 2006, but made the 
playoffs as a wild card.

The 2007 season began inauspiciously, with losses 
in the first two games, but ended as one of the greatest 
seasons in Giants history. The Giants clinched an NFC 
Wild Card postseason berth with a victory in Buffalo in 
their 15th game. The following week, they narrowly lost 
to the undefeated New England Patriots in the regular 
season finale to finish 10-6. What followed was one of 
the greatest postseason runs in NFL history, one that 
culminated with an upset of the Patriots in an exhilarat-
ing Super Bowl XLII. Along the way, the Giants set an NFL 

BILL PARCELLS GETS A VICTORY RIDE AFTER SUPER BOWL XXV
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single-season record with 11 consecutive victories away 
from their home stadium.

The Giants, seeded fifth in the conference, opened 
postseason play with a 24-14 Wild Card victory at Tampa 
Bay. Brandon Jacobs scored two touchdowns for the 
Giants. The following week, the Giants avenged two regu-
lar season defeats with a 21-17 triumph over the 
Cowboys in Dallas in a divisional playoff. Amani 
Toomer caught two touchdown passes, Jacobs 
scored on a short run and the defense limited 
the high-scoring Cowboys to three second-half 
points.

The Giants captured the conference title 
with a thrilling 23-20 overtime triumph over 
the Green Bay Packers in frigid Lambeau Field. 
The temperature at game time was minus-one 
degree with a wind-chill factor of minus-23, 
making it the coldest game in Giants history. 
Lawrence Tynes – who missed his previous two 
attempts, including one on the final play of regu-
lation – kicked a 47-yard field goal 2:35 into 
overtime for the victory. The field goal was set up 
by Corey Webster’s interception of the last pass of 
Brett Favre’s career. Brandon Jacobs and Ahmad 
Bradshaw scored touchdowns for the Giants and 
Tynes added field goals of 29 and 37 yards.

Super Bowl XLII was played in University of 
Phoenix Stadium in Glendale, Ariz. The Giants 
were heavy underdogs to a New England team 
that was 18-0 and was bidding to conclude the 

second perfect season in NFL history. But it was the 
Giants who enjoyed a perfect finish. Trailing, 7-3, 
entering the fourth quarter, they took their first lead 
of the game on Manning’s five-yard touchdown pass to 
David Tyree. The score was set up by a 45-yard catch-
and-run by rookie tight end Kevin Boss. New England 
took a 14-10 lead on a six-yard touchdown pass from 
Tom Brady to Randy Moss with just 2:42 remaining.

The Giants took possession at their own 17 with 2:39 
left in the game and Manning proceeded to lead them 
on one of the great drives in NFL postseason history. 
The highlight of the 12-play, 83-yard march occurred on 
third-and-five from the Giants’ 44. Manning somehow 
eluded the grasp of the rushing Patriots line and threw 
downfield for Tyree, who somehow secured the ball 
against his helmet for a miracle 32-yard gain. Steve 
Smith picked up a critical first down before Manning 
threw the game-winning 13-yard touchdown pass to 
Plaxico Burress with just 35 seconds remaining. The 
Giants stopped a desperate last New England pos-
session and won their third Super Bowl in one of the 
biggest upsets in the game’s history.

In 2011, the Giants again won the Super Bowl under 
very similar circumstances, using a last-minute touch-
down to defeat New England, 21-17, in Super Bowl XLVI 
in Indianapolis. Once again, the Giants shocked the 
football public by winning the Vince Lombardi trophy. 

After a home loss to Washington on Dec. 18, their record 
was 7-7. A loss in either of their final two regular season 
games would have eliminated them from the playoffs. But 
they defeated the Jets, 29-14, as the visiting team before 
routing Dallas on New Year’s Night, 31-14, to clinch the 

MVP ELI MANNING DIRECTED THE GAME-
WINNING DRIVE IN SUPER BOWL XLII

ZAK DeOSSIE CELEBRATES THE 
SUPER BOWL XLVI VICTORY
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NFC East title.
Seeded fourth, the Giants opened the postseason 

with their third consecutive convincing victory in MetLife 
Stadium, a 24-2 triumph over the Atlanta Falcons in 
an NFC  Wild Card Game. The following week, Manning 
threw for 330 yards and three touchdowns, including a 
Hail Mary to Hakeem Nicks on the final play of the first 
half, and the Giants crushed the top-seeded and defend-
ing champion Green Bay Packers, 37-20, in Lambeau 
Field.  That advanced the Giants to the NFC Championship 
Game in San Francisco, where they had lost a regular 
season game two months earlier. This time, Devin Thomas 
recovered a fumble on a punt return that was forced 
by Jacquian Williams that led to Tynes’ game-winning 
31-yard field goal with 7:54 elapsed in overtime and a 
20-17 Giants victory.

In the Super Bowl, the Giants jumped ahead, 9-0, 
before the Patriots scored 17 consecutive points. Two 
third-quarter field goals by Tynes lifted them to within 
17-15. The Giants trailed by that score when they took 
possession at their own 12-yard line with 3:46 remaining. 
Manning then reprised the fourth-quarter magic he had 
used to win the previous Super Bowl and seven games in 
the 2011 season. He immediately threw a perfect strike 
down the left sideline to Mario Manningham for a 38-yard 
gain. He completed five of six passes on the drive and 10 
of 14 in the decisive quarter. Ahmad Bradshaw scored the 
game-winning touchdown by backing into the end zone 
on a six-yard run with 57 seconds remaining. The defense 
withstood one last Patriots rally to secure the Giants’ sec-
ond Super Bowl victory in five seasons and fourth overall.

In 2012, the Giants finished with a winning record for 
the third year in a row, but their 9-7 mark – the same 
record they had the previous season, when they won the 
Super Bowl - left them in second place in the NFC East and 
out of the playoffs.  The Giants finished 6-2 at home, their 
finest home mark since they were 7-1 in 2008. They were 
4-4 at home in 2011 championship season. The Giants 
scored 429 points, the second-highest total in franchise 
history; the 1963 Giants scored 448. The 2012 season was 
the fifth in the 88-year history of the franchise in which 
the Giants scored more than 400 points. The Giants scored 
a franchise-record 278 points at home, shattering the 
old mark of 248, set in 2007. They allowed an NFL-low 
20 sacks. The Giants’ plus-14 turnover differential was 
their best since they were plus-25 in 1997. The Giants 
intercepted 21 passes in 2012, their highest total since 
they had 27 picks, also in 1997. 

The 2013 Giants finished 7-9, the team’s first losing 
record since 2004. That broke a streak of eight consecu-
tive seasons in which the Giants finished .500 or better, 
their longest such stretch since they played 10 seasons in 
a row without a losing record from 1954-63. The Giants 
followed an 0-6 start with four consecutive victories. They 
were the second team in NFL history to lose its first six 
games and win the next four (joining the 2009 Tennessee 
Titans). The Giants struggled offensively all season. They 
ranked 28th in the NFL in both yards per game (307.5) 
and points per game (18.4). The Giants scored 294 points, 
their lowest total in Tom Coughlin’s 12 seasons as head 
coach. The Giants committed an NFL-high 44 turnovers. 
It was their highest turnover total since 1983, when they 

had 58 turnovers. The Giants’ minus-15 turnover dif-
ferential was their worst since they were minus-16, also 
in 1983. The defense, ranked 26th in the NFL entering 
Week 6, when it was allowing an average of 395.2 yards 
per game, finished the season ranked eighth, giving up 
332.3 yards a game.

In 2014, the Giants were 6-10, their first double-digit 
loss season since they had the same record in Coughlin’s 
debut season in 2004. They scored 380 points and allowed 
400. It was just the fifth time in franchise history they 
gave up at least 400 points. Under first-year coordinator 
and future head coach Ben McAdoo, the 
Giants finished 10th in the NFL in total offense with an 
average of 367.2 yards a game, a 59.7 yards-per-game 
improvement over their 2013 average of 307.5. The 
Giants were ranked 29th in the NFL in total defense, 
allowing 375.8 yards a game, after finishing eighth 
(332.3 yards per game) in 2013. The run defense ranked 
30th (135.1 yards a game), while the Giants were 18th 
vs. the pass (240.6).

A disappointing 2015 season led to a significant 
change in the franchise’s coaching hierarchy. The Giants 
lost six of their last seven games to finish 6-10 for the 
second consecutive season. It was their first back-to-back 
double-digit loss seasons since 2003-04 when they were 
4-12 in Fassel’s final season as head coach and 6-10 in 
Coughlin’s first. Eight of the 10 losses were by six or fewer 
points. The Giants lost six games in which they held a lead 
or were tied in the fourth quarter. They finished under 
.500 for the third consecutive season, the first time that’s 
happened since they had eight straight losing seasons 
from 1973-80. The Giants missed the playoffs for the 
fourth consecutive season, their longest drought since they 
went 17 years about a postseason berth from 1964-80. 
The day after the season finale, Coughlin stepped down as 
head coach. Ten days later, McAdoo was hired to replace 
him after two seasons as the offensive coordinator.

McAdoo’s first season was a success. In 2016, the 
Giants finished 11-5, good for a second-place finish in the 
NFC East and their first postseason berth in five years. The 
team’s strength that season was its defense. The Giants 
were second in the NFL with 284 points allowed, one sea-
son after they were ranked 30th by giving up 442 points, 
the second-highest total in franchise history. The Giants 
allowed 17.8 points per game, the lowest average by their 
opponents since 2002, when they gave up 17.4 points a 
game. They gave up an NFL-low 26 touchdowns (includ-
ing a league-low 25 opposing offensive touchdowns) and 
just 15 touchdown passes after surrendering 31 the previ-
ous year. The Giants allowed less than 20 points eight 
times, their highest total since 2008, when they also did it 
eight times. That enabled them to win won an NFL-high 
six games when scoring no more than 20 points. With a 
27-23 victory vs, Baltimore on Oct. 16, the Giants became 
the third NFL franchise with 700 combined regular-
season and postseason victories, joining the Green Bay 
Packers and Chicago Bears. The 2016 Giants were unable 
to continue their success in the postseason, losing an NFC 
Wild Card Game to the Packers in Lambeau Field, 38-13.
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1925
Tim Mara purchased a National Football League franchise for 
New York for $500.  Bob Folwell was named head coach and 
all-time great Jim Thorpe was signed. Thorpe was later released 
by the team after the third game of the season.  The Giants played 
their first game at the Polo Grounds, losing to the Frankford 
Yellow Jackets, 14-0. Later that season, more than 70,000 
jammed the Polo Grounds to see the Giants play Red Grange 
and the Chicago Bears.  The Giants went 8-4 in their first season.

1926
Bob Folwell left and was replaced by Dr. Joseph Alexander as 
head coach.  Despite an 8-4-1 record in 1926, Tim Mara lost 
$40,000.  After the season concluded, the seventh place Giants 
faced the American Football League champion Philadelphia 
Quakers.  The Giants won convincingly, 31-0.

1927
Earl Potteiger replaced Dr. Joseph Alexander in 1927 and the 
Giants won their first title with an 11-1-1 record.  (Note: until 
the NFL’s playoff system was established in 1933, the team with 
the league’s best record was awarded the championship title.)  In 
the 13-game season the Giants defense posted ten shutouts and 
allowed only 20 points all year.

1928
After a dismal 4-7-2 season in 1928, Tim Mara decided it was best 
to clean house.  Head coach Earl Potteiger and eighteen players 
were not asked to return for the following season.  Tackle Steve 
Owen would be the only returning starter from that season.  It 
still ranks as one of the most massive turnovers in football history.

1929
Before the season began, Tim Mara purchased a struggling 
Detroit Wolverines franchise in order to obtain the rights to 
quarterback Benny Friedman and the best of the Detroit players 
for the Giants.  LeRoy Andrews became the new head coach.  
The 13-1-1 Giants averaged 25,000 fans, turned a small profit 
and narrowly lost the NFL title to the Green Bay Packers, who 
finished 12-0-1.

1930
For the second consecutive season the Green Bay Packers edged 
out the Giants for the title.  Ownership of the club was turned over 
to Jack and Wellington Mara, the two sons of the founder.  On 
December 14, the Giants played a team of former Notre Dame 
All-Stars coached by the legendary Knute Rockne.  Fifty-five 
thousand fans turned out at the Polo Grounds to see the Giants 
win the contest, 22-0.  The proceeds of $115,153 went to the 
New York Unemployment Fund to help those suffering due to 
the Great Depression.

1931
After an All-American season at Washington State, center Mel 
Hein wrote to three NFL teams offering his service.  The Giants 
bid the most at $150 per game and Hein was signed to a contract. 
Former tackle Steve Owen was named head coach. The Giants 
finished in 5th place with a 7-6-1 record.

1932
Considered a rebuilding year, the Giants finished the season with 
a 4-6-2 record.  On November 20, the Giants faced the defending 
champion Green Bay Packers.  Expected to be an easy win for 
the undefeated Packers, 8-0-1 at the time, the Giants displayed 
promise for the future with a hard- fought, 6-0, victory.  End Ray 
Flaherty became the NFL’s first official pass-reception champion 
with 21 catches.

1933
The Giants won the Eastern Division of the newly-divided NFL 
with an impressive 11-3 record.  1933 was also the year the NFL 
established a new playoff system and in the league’s first cham-
pionship game, the Giants lost to the Western Division champion 
Chicago Bears, 23-21, at Wrigley Field in Chicago.

1934
In what is now known as the “Sneakers Game,” the Giants 
defeated the Chicago Bears 30-13 for the NFL title.  Trailing 13-3 
in the third quarter, some of the Giants players changed into 
basketball shoes to increase traction on the icy Polo Grounds turf. 
The Giants responded with a 27-point fourth quarter to capture 
the championship. 
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1935
After beginning the season with a 4-3 record, the Giants rolled 
off five consecutive victories, shutting out their opponents four 
times, and finished with a 9-3 record and first place in the Eastern 
Division.  The Giants advanced to their third straight NFL cham-
pionship game, but lost to the Detroit Lions, 26-7, at Detroit .

1936
The initial NFL draft was held in 1936, and the Giants first pick 
was Art Lewis, a tackle from Ohio University. The Giants finished 
with a 5-6-1 record, marking only the third time in the team’s 
twelve-year history that it did not have a winning record.

1937
Seventeen rookies helped make up the 25-man roster in 1937, 
a season that also marked the debut of the now-familiar blue 
jerseys.  The Giants lost to the Washington Redskins on the last 
day of the season and finished as a runner-up in the Eastern 
Division with a 6-3-2 record.

1938
A 23-17 victory over the Green Bay Packers produced the Giants 
third NFL title. A crowd of 48,120 fans attended the title game at 
the Polo Grounds in New York, a playoff record at the time. With 
the victory, the Giants earned the distinction of being the first NFL 
team to win two championship games.

1939
On January 15, the Giants defeated the Pro All-Stars, 13-10, in 
the first Pro Bowl held at Wrigley Field, Chicago.  During the 1939 
season, in front of 32,279 fans at Milwaukee State Fair Park, the 
Green Bay Packers avenged the 1938 loss with a 27-0 drubbing 
of the Giants in the NFL title game.

1940
The Giants finished third in the East with a 6-4-1 record.  Midway 
through the season, leading rusher Tuffy Leemans was lost 
for the year with a back injury.  Center Mel Hein was the only 
Giant to win All-Pro honors, accomplishing the feat for the 10th 
year in a row.

1941
With just 50 seconds to go in the 1941 Eastern 
Division championship game, the Washington 
Redskins held a 13-10 lead, but the Giants scored 
a field goal and a touchdown to win, 20-13, and 
advance to the NFL title game.  In the wake of 
Pearl Harbor, only 13,341 spectators turned out to 
see Chicago top the Giants in the title game, 37-9.

1942
After losing many players to the service, the Giants 
finished with a 5-5-1 record and in third place 
in the Eastern Division. The Giants recorded a 
memorable victory in the season opener, defeating 

the Washington Redskins, 14-7, although they didn’t have a first 
down, gained only one yard rushing and completed just one 
pass. That pass happened to go for a touchdown. The Giants also 
scored on an intercepted return and handed the Redskins their 
only defeat in their championship season.

1943
With the league down to just nine teams due to World War II, 
the Giants overcame a 2-2-1 start to finish with a 6-3-1 record.  
The Giants advanced to the Eastern Division championship game 
where they dropped a 28-0 decision to the Washington Redskins.

1944
Luring quarterback Arnie Herber and back Ken Strong out of 
retirement, the Giants scored five shutouts en route to the Eastern 
Division title, but lost the NFL championship game at the Polo 
Grounds in New York to the Green Bay Packers, 14-7.

1945
The War ended in 1945, but the Giants finished with their worst 
record to date.  The Giants started the year off with a 34-6 win at 
Pittsburgh, but everything seemed to collapse after the opener.  
The Giants 3-6-1 record was only one game better than the last 
place Pittsburgh Steelers.

1946
Quarterback Frankie Filchock, an understudy to Sammy Baugh 
at Washington, signed with the Giants for a reported $35,000.  
Filchock and teammate, back Merle Hapes, were questioned 
about an attempt by a New York man to fix the championship 
game with the Chicago Bears.  Hapes was suspended indefinitely 
for the alleged gambling involvement, but Filchock was allowed 
to continue playing.  The Giants went on to lose the title game 
to Chicago, 24-14.

1947
The Giants went from the title game in 1946 to the cellar, 
finishing with a 2-8-2 record, including a seven-game losing 
streak.  Halfback Frank Reagan tied for the league lead with ten 
interceptions for 203 yards.  Reagan also tied for the league’s 
punting championship with 61 kicks for a 42.8 average.

THE “SNEAKERS GAME”
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1948
The Giants renovation was accelerated in 1948 when they 
acquired quarterback Charlie Conerly from the Washington 
Redskins. The franchise reached another milestone in its illustri-
ous existence, but it had nothing to do with their 4-8 record.  That 
season, the Giants signed their first black player, defensive back 
Emlen Tunnell.

1949
Giants head coach Steve Owen switched from the “A” formation 
to the “T,” which helped the Giants improve to a 6-6 record.  Allie 
Sherman was hired to work with quarterback Charlie Conerly.  
The Giants shared the Polo Grounds with another NFL team, the 
New York Bulldogs.

1950
The Giants and New York Bulldogs divided the players of the 
former All-American Football Conference Yankees. The Giants 
received a young defensive back from Texas, Tom Landry, and 
a defensive tackle from Washington, Arnie Weinmeister.  The 
Giants finished with a surprising 10-2 record and tied for first 
place with the Cleveland Browns, their first season above .500 
since the Eastern Division championship season of 1946. The 
Browns defeated the Giants, 8-3, in the American Conference 
playoff game.

1951
End Kyle Rote of Southern Methodist was the Giants bonus pick in 
the draft, but he was injured in the preseason and saw little action.  
The Giants finished in second place with a 9-2-1 record, behind the 
only team they would lose to all season, the Cleveland Browns.  
Fullback Eddie Price led the NFL in rushing with 971 yards.

1952
Tailback Frank Gifford of USC was drafted number one.  Playing 
in his fifth year, Emlen Tunnell gained more yardage on kick 
returns and interceptions (924) than the league’s leading rusher, 
Dan Towler (894), of the Los Angeles Rams.

1953
Tackle Roosevelt “Rosie” Brown Jr. of Morgan State, a future 
Hall of Famer, was the Giants 27th pick in the 1953 NFL draft.  
Steve Owen retired at the end of the season after 23 years as the 
Giants head coach.  Owen was asked to keep his affiliation with 
the Giants as a scout in the personnel department, a position he 
held for one year. 

1954
Former Giants end Jim Lee Howell was promoted from end coach 
to head coach.  The Canadian Football League began a series of 
raids on NFL teams, signing Giants three-time Pro-Bowl defensive 
tackle Arnie Weinmeister, among others.  In an effort to save the 
Giants and the NFL, Wellington Mara went out and signed the 
best player in the CFL, Montreal Alouettes halfback Alex Webster.

1955
On August 28, the sudden-death rule was used for the first time in 
a preseason game between the Giants and the Los Angeles Rams 
in Portland, Oregon.  The Rams won, 23-17, three minutes into 
overtime.  After opening with three straight losses, the Giants got 
their act together and finished with a 6-5-1 record.

1956
Defensive end Andy Robustelli was obtained from the Los 
Angeles Rams.  The Giants switched their home games from the 
Polo Grounds to Yankee Stadium.  A 47-7 rout of the Chicago 
Bears produced New York’s first NFL championship since 1938.  
Linebacker Sam Huff, who was originally drafted as an offensive 
lineman but was switched to MLB when Ray Beck went down 
with an injury, was voted Rookie of the Year.  Frank Gifford 
was named NFL Player of the Year and tackle Rosie Brown was 
named the NFL’s Lineman of the Year.

1957
The Giants were still in the running for the title in 1957 until they 
dropped their final three games.  For the second straight season 
Frank Gifford finished in the top ten in both receiving (fourth) 
and rushing (tenth), with 588 yards receiving and 528 yards 
rushing.  Gifford also completed four of six passes for 143 yards 
and two touchdowns.

1958
After completing the season at 9-3, the Giants faced a Cleveland 
Browns team led by running back Jim Brown in the Eastern 
Conference playoff game.  Brown, who had gained an NFL-record 
1,527 yards rushing, was held to just eight yards by the stingy 
New York defense as the Giants prevailed, 10-0.  Advancing to 
the title game, the Giants lost to the Baltimore Colts, 23-17, in the 
first sudden death overtime in an NFL championship game. That 
game has been referred to as, “The Greatest Game Ever Played.”

FRANK GIFFORD WAS NAMED 
NFL PLAYER OF THE YEAR IN 1956
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1959
On February 4, assistant offensive coach Vince Lombardi left 
to join the Green Bay Packers as their new head coach.  On 
February 17, Giants co-founder Tim Mara died.  The Baltimore 
Colts exploded for 24 points in the fourth quarter to defeat New 
York in the NFL title game for the second straight year.

1960
In February, defensive coach Tom Landry left the team to become 
the first ever head coach of the expansion Dallas Cowboys.  The 
Giants finished an injury-plagued 1960 season with a 6-4-2 
record.  Head coach Jim Lee Howell announced his retirement at 
the end of the season.

1961
The NY logo was added to the helmets for the 1961 season.  Allie 
Sherman replaced the retired Jim Lee Howell as head coach. The 
Giants obtained quarterback Y.A. Tittle (San Francisco) and end 
Del Shofner (Los Angeles)  in trades. Back Alex Webster gained 
928 yards to help the Giants reach the NFL title game.  With the 
league championship on the line, the Giants were no match for 
the Green Bay Packers, losing 37-0.

1962
Back Frank Gifford, who returned to the team from retirement, 
quarterback Y.A. Tittle, end Del Shofner and back Alex Webster 
led the Giants into the NFL title game against the Green Bay 
Packers.  Held in Yankee Stadium, 64,892 fans watched as Green 
Bay prevailed, 16-7.  Defensive end Andy Robustelli was named 
the NFL’s top player.

1963
Quarterback Y.A. Tittle threw 36 touchdown passes and kicker 
Don Chandler led the league with 106 points (52-pat, 18-fg) in 
scoring as the Giants romped to their third straight conference 

title. Halfback Dick Lynch tied for the league lead with nine 
interceptions for 251 return yards and a record-setting three 
touchdowns. With Tittle injured in the second quarter, New York 
lost yet another bid for the league championship, dropping a 
14-10 decision to the Chicago Bears.

1964
Defensive end Andy Robustelli ended his long playing career with 
the Giants and became a full-time defensive coach.  For the first 
time in 17 years, the Giants finished in last place in their confer-
ence with a 2-10-2 record.  Backs Alex Webster and Frank Gifford 
announced their retirement at the end of the season.

1965
Quarterback Y.A. Tittle announced his retirement on January 
22 at Mamma Leone’s restaurant in New York City.  Offensive 
lineman Jack Stroud also retired.  On June 15, Jack Mara died 
after serving as team president for thirty-one years.  The Giants 
rebounded with a 7-7 record, good enough for second place in 
the Eastern Conference.

1966
Before the season began, tackle Rosie Brown retired after 13 
years of service to the team. The Giants had their worst season 
to date, finishing with a 1-12-1 record. They allowed a then NFL-
record 501 points. Kicker Pete Gogolak became the first American 
Football League player to cross to the NFL.

1967
On March 7, the Giants announced the acquisition of quarterback 
Fran Tarkenton from the Minnesota Vikings.  To get Tarkenton, 
the Giants gave up their first and second-round picks in 1967, 
number one pick in 1968, and second-round pick in 1969.  
Tarkenton’s 29 touchdown passes led the Giants to a 7-7 record 
and a second place finish in the newly named Century Division of 
the Eastern Conference.

1968
Opening the season with four straight wins and concluding it with 
four consecutive losses, the Giants finished with a 7-7 record in 
Allie Sherman’s last season as head coach.  End Homer Jones 
became only the second Giant, behind end Del Shofner, to record 
1,000 receiving yards or more in three successive seasons.

1969
The Giants lost, 37-14, to the New York Jets in the first of the 
annual preseason meetings.  Former back Alex Webster replaced 
Allie Sherman as head coach.  After losing seven games in a row, 
the Giants finished with three straight victories to capture second 
place in the Century Division with a 6-8 record.

1970
After losing their first three games, the Giants won six in a row, 
including an upset win over the first place Dallas Cowboys, 23-20.  
Heading into the final game of the season, the Giants were still 
in a position to make the playoffs, but they lost a home game 

Y.A. TITTLE
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against the Los Angeles Rams, 31-3, and were 
left out of the postseason with a 9-5 record.  
Running back Ron Johnson became the Giants 
first 1,000-yard rusher, totaling 1,027 yards.

1971
After a disappointing 4-10 finish in 1971, quar-
terback Fran Tarkenton asked for a trade.  The 
Giants obliged and traded him back to the 
Minnesota Vikings for quarterback Norm Snead, 
two additional players and draft choices.  Bob 
Tucker became the first tight end in Giants 
history to lead the league in receptions with 
59 catches.

1972
Quarterback Norm Snead, obtained in the Fran Tarkenton trade, 
led the league in passing and the Giants finished above .500 
for only the second time in nine years with an 8-6 record.  On 
November 26, the Giants offense scored eight touchdowns against 
the Philadelphia Eagles, setting a Giants all time one-game 
scoring record.  Kicker Pete Gogolak added a pair of field goals to 
bring the final score to 62-10.

1973
Prior to the final game of the season, head coach Alex Webster 
announced his retirement.  New York lost the game 31-7 to the 
Minnesota Vikings to close out the year at 2-11-1.  After two 
games at Yankee Stadium, the Giants played the rest of their 
home games at the Yale Bowl in New Haven, Connecticut.

1974
Bill Arnsparger was named the Giants ninth head coach.  
Quarterback Norm Snead was traded to the San Francisco 49ers.  
In addition, quarterback Craig Morton was obtained from the 
Dallas Cowboys.  For the second straight season, the Giants won 
only two games and finished in fifth place in the NFC East with 
a 2-12 record.

1975  
The Giants finished in fourth place in the NFC East with a 5-9 
record.  The team played all of its home games  at Shea Stadium 
while they waited for Giants Stadium to open. DE George Martin 
made the team as an 11th round draft choice out of Oregon.

1976 
Larry Csonka, the former Miami running back who had played 
in the World Football League, signed as a free agent. Snead 
was reacquired from San Francisco. The Giants moved to Giants 
Stadium in East Rutherford, New Jersey. Arnsparger was fired 
in midseason and replaced by assistant coach John McVay, who 
signed a long-term contract following the 3-11 season.

1977 
Morton was traded to Denver. The Giants improved to a 5-9 
record. McVay went with Joe Pisarcik and Jerry Golsteyn at 

quarterback. Csonka rushed for 100 yards on the last day of the 
season and finished the year with 464 yards.

1978 
The Giants had a 5-3 record at the halfway point of the season 
but lost seven of  its final eight games and finished 6-10. Punter 
Dave Jennings and linebackers Harry Carson and Brad Van 
Pelt were named to the NFC Pro Bowl team. McVay was fired 
in late December. Robustelli, who had been the Giants’ director 
of operations since 1974, resigned. George Young was named 
general manager in January, 1979. He announced the appoint-
ment of San Diego Chargers assistant Ray Perkins as head coach.

1979 
Before the season began, tragedy struck as defensive tackle Troy 
Archer was killed in a traffic accident on June 22. Rookie Phil 
Simms, a first round choice, took over at quarterback. But the 
Giants had another 6-10 record. Dave Jennings led the NFC with 
a 42.7-yard punting average.

1980 
A porous defense allowed opponents to score 425 points, the sec-
ond-highest total in the NFL. The Giants fell to 4-12. A highlight 
was a 38-35 defeat of Dallas that ended an eight-game losing 
streak. Dave Jennings led NFL punters with a 44.8-yard average.

1981  
With the second selection in the draft. New York chose Lawrence 
Taylor, a linebacker from North Carolina. The Giants started 
slowly, going 2-3, before obtaining running back Rob Carpenter 
from Houston. Carpenter sparked a three-game winning streak. 
The Giants lost three straight to drop to 5-6. Second-year 
quarterback Scott Brunner replaced an injured Phil Simms and 
the team responded with four victories in the final five weeks, 
including a 13-10 overtime defeat of Dallas in the season finale 
that sent them into the playoffs. On December 27, the Giants 
defeated the Eagles 27-21 in the NFC wild card game. The 
season ended for New York on January 3 when it was defeated 
by the 49ers 38-24 in a divisional playoff game.

GIANTS STADIUM IN JULY 1976
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1982  
A wild and turbulent year in which the NFL players’ strike 
shortened the season to just nine games. The final game played 
before the strike pitted the Giants and Packers on a Monday 
night from Giants Stadium in which a power failure caused a 
blackout during the game. Rob Carpenter was a holdout until 
late November, returning to play in just the final five games. 
On December 15, head coach Ray Perkins resigned to accept 
the head coaching job at Alabama, with defensive coordinator 
Bill Parcells being named to replace him in 1983. The Giants 
then lost two straight after the Perkins’ announcement, and 
missed the playoffs on the final day of the season with a 4-5 
record. Despite the adversity, four Giants – Lawrence Taylor, 
Harry Carson, Mark Haynes and Dave Jennings – were named 
to the Pro Bowl.

1983  
After breaking even in their first four games for a 2-2 record, the 
Giants were decimated by injuries during the rest of the year, 
with a total of 25 players appearing on the injured reserve list 
at one time or another. With players such as Harry Carson, Phil 
Simms and Rob Carpenter missing most of the season, and with 
the club leading the entire NFL in turnovers with 58 on 31 inter-
ceptions and 27 lost fumbles, the record tumbled to 3-12-1. The 
year was also marred by the tragic deaths of assistant coach Bob 
Ledbetter and former star running back Doug Kotar. Four play-
ers were nonetheless named to the Pro Bowl again—Lawrence 
Taylor, Harry Carson, Mark Haynes and rookie place-kicker Ali 
Haji-Sheikh who set an NFL record with 35 field goals.

1984 
With Phil Simms enjoying his first full season at quarterback, 
the Giants earned the NFC Wild Card playoff berth, finishing 
with a 9-7 mark and second place in the NFC East. Simms set 
three single-season club records with 286 completions in 533 
attempts for 4,044 yards. The Giants knocked off the Los Angeles 

Rams 16-13 in that wild card game, then bowed to the eventual 
Super Bowl champion San Francisco 49ers 21-10 in the divisional 
playoff. Taylor, Carson and Haynes were again named to the Pro 
Bowl, while head coach Bill Parcells was named NFC East Coach 
of the Year and five rookies—Karl Nelson, Gary Reasons, Carl 
Banks, Perry Williams and Bobby Johnson–were named to the 
All-NFL Rookie team.

1985 
With a final 10-6 mark, the Giants put back-to-back win-
ning seasons on the board for the first time in 22 years, won 
another trip to the playoffs and had their first home playoff 
game since 1962, winning 17-3 over the defending Super Bowl 
champion 49ers. Again, the club lost in the divisional playoffs to 
the eventual Super Bowl champion team, the Chicago Bears, 
21-0. Five players Lawrence Taylor, Harry Carson, Phil Simms, 
Joe Morris and Leonard Marshall were named to the Pro Bowl. 
There were 12 team records set by this club, and 16 individual 
club records. Morris set team records with 1,336 rushing yards 
and 21 touchdowns. Simms set club marks with 40 completions 
and 513 passing yards in a game. Marshall added another club 
mark with 15 1/2 QB sacks in a season, while rookie TE Mark 
Bavaro, an All-NFL Rookie team choice set a club mark with 12 
receptions in one game.

1986 
The club’s first Super Bowl championship, an all-time final record 
of 17-2, as well as a club record 12 straight victories, made this 
year the greatest in team history. The Giants also set a record for  
all-time composite margin of victory in the playoffs, outscoring 
three opponents 105-23, for an 82-point domination, the most 
ever in NFL playoff history. Phil Simms was the MVP of the 39-20 
Super Bowl victory over Denver after completing a playoff record 
88% of his passes (22-25). Lawrence Taylor was named the 
league’s MVP, Joe Morris broke his own club rushing record with 
1,516 yards, and eight players—Taylor, Morris, Harry Carson, 
Leonard Marshall, Jim Burt, Brad Benson, Mark Bavaro and 
Sean Landeta, were named to the Pro Bowl. Coach Bill Parcells 
was a unanimous NFL Coach of the Year in all the national polls, 
the Giants were 10-0 at home, including regular season and the 
two playoff games, and the team set attendance records at home 
and on the road.

1987 
After winning the Super Bowl, the Giants dropped to a 6-9 
record, thanks to an 0-5 start in a season that included a players 
strike and three games with replacement players. In addition, 
injuries sidelined 11 starters. While the Giants finished with six 
wins in its final ten games, it was a case of too little, too late. 
Despite the final record, four players—Lawrence Taylor, Carl 
Banks, Harry Carson and Mark Bavaro—were selected to the 
Pro Bowl and all four also were named to various All-NFL teams.

1988 
The Giants bounced back and after splitting the first six games, 
engineered a 7-2 run which had them all alone in first-place in 
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the NFC East with a 10-5 record heading into the final weekend 
of the season. But an upset loss to the Jets not only knocked the 
Giants out of first-place, but also cost them a playoff berth. The 
Giants 10-6 record gave them a five-year mark of 54-32 (.628), 
including postseason play. Those 54 victories were the most in club 
history for any five-year span. Joe Morris set a club record with his 
third 1,000-plus rushing season and Lionel Manuel had his first 
1,000-yard receiving year. Morris also surpassed Alex Webster as 
the Giants’ career rushing leader, moving past the 5,000-yard 
plateau. Lawrence Taylor was named to his eighth straight Pro 
Bowl and All-NFL designation and safety Terry Kinard was 
selected for his first Pro Bowl appearance.

1989 
Despite the loss of several starters due to injuries, the Giants 
won their second NFC East championship in four years with a 
12-4 record. Ottis Anderson rushed for 1,023 yards at the age 
of 32 as the replacement for the injured Joe Morris and rookie 
David Meggett set club marks with 582 punt return yards and a 
12.7 average, while also accounting for 1,807 all-purpose yards. 
Linebacker Lawrence Taylor equaled an NFL record by being 
named to his ninth consecutive Pro Bowl, and also ran his league 
record sack total to 104. Meggett also went to the Pro Bowl and 
scored a touchdown. 

1990 
The Giants started the season by winning their first ten games, 
and eventually won the division with a 13-3 record despite losing 
Phil Simms late in the year. With Jeff Hostetler at the helm, the 
club surged through the playoffs to win their second Super Bowl 
title with a stirring 20-19 win over the Buffalo Bills. Seven Giant 
players were named to the Pro Bowl, including Lawrence Taylor 
for a record-setting 10th straight year. Veteran running back Ottis 
Anderson won Super Bowl MVP honors after rushing for 102 
yards. At season’s end, the Mara family’s sole ownership ended 
when Tim Mara sold his 50% share of the club to Preston Robert 
Tisch, who became Chairman and Co-Chief Executive Officer. 
In May, 1991, head coach Bill Parcells resigned after a career 
mark of 85-52-1 and was succeeded by offensive coordinator  
Ray Handley.

1991 
In Ray Handley’s first year as head coach, the Giants were in 
contention for another playoff spot late in the year with a 7-5 
record, then dropped three straight to finish at 8-8 and out of 
the playoffs. Jeff Hostetler became the starting quarterback, 
but was injured late in the season and Phil Simms finished the 
campaign. Simms added his 15th club record when he passed 
Charlie Conerly for career TD passes with 179. Rodney Hampton 
became the fourth back in club history to rush for 1,000 yards 
when he finished the year with 1,059. Center Bart Oates was 
named to his second consecutive Pro Bowl.

1992 
Ray Handley’s team struggled through a 6–10 season as injuries 
to key players hurt the team. Phil Simms regained his starting 
quarterback spot, but was limited to starting the first four games 
before an elbow injury forced him to miss the rest of the season. 
Before his injury, Simms became just the 14th player in NFL 
history to surpass 30,000 passing yards. Jeff Hostetler started 
the next nine games before being forced to the sidelines with 
a concussion. In the ninth game of the season against Green 
Bay, Lawrence Taylor injured his Achilles tendon that placed his 
career in jeopardy. After announcing plans to retire following the 
season, Taylor re-considered and decided to re-join the Giants. 
RB Rodney Hampton turned in another outstanding season, 
rushing for 1,141 yards and earning his first trip to the Pro Bowl. 
After dismissing Handley, George Young hired former Denver 
Broncos head coach Dan Reeves to lead the team in 1993.

1993 
Dan Reeves and a rejuvenated Phil Simms led the Giants to an 
11-5 regular season record.  The Giants finished second to Dallas 

OTTIS ANDERSON WAS SUPER BOWL XXV MVP

PHIL SIMMS WAS SUPER BOWL XXI MVP
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in the NFC East race, a race that was decided on the final Sunday 
of the regular season when Dallas defeated the Giants, 16-13, 
in overtime at Giants Stadium. Reeves became the first Giants 
head coach to lead his team to the playoffs in his initial campaign 
since Allie Sherman in 1963. Reeves was selected as NFL Coach 
of the Year by several organizations, including the Associated 
Press, which bases its honor on voting by coaches around the 
league. The Giants earned a wild card berth in the playoffs and 
defeated the Minnesota Vikings at Giants Stadium, 17-10, in the 
Wild Card game. San Francisco defeated the Giants, 44-3, at 
Candlestick Park in an NFC divisional playoff game. Following 
the San Francisco game, LB Lawrence Taylor announced his 
retirement, capping a 13-year career that altered the nature of 
the game. Taylor was elected into the Pro Football Hall of Fame 
at the conclusion of the 1998 season.

1994 
After a 3-7 start, the Giants climbed back into playoff contention 
with a six-game winning streak that resulted in a 9-7 record. 
The Giants came into Week 16 needing a victory over the 

World Champion Dallas Cowboys, combined with a Tampa 
Bay Buccaneers victory over the Green Bay Packers, to win a 
wild card berth. The Giants defeated Dallas, 15-10, but the 
season ended when the Bucs lost to the Packers, 34-19. Dave 
Brown won the starting quarterback job in training camp and 
responded by leading the team to a 9-6 record in games that he 
started. Rodney Hampton finished the season with 1,075 yards to 
become the first Giant in history to record four career 1,000-yard 
seasons. The 1994 season was the first in many years that the 
Giants roster did not include Lawrence Taylor or Phil Simms. 
Taylor’s jersey number 56 was officially retired at halftime of the 
Giants-Minnesota Monday Night game on Oct. 10. Simms was 
released on June 15, prior to the start of training camp.

1995
The Giants concluded the 1995 season with a 5-11 record, their 
worst mark since 1983 when they were 3-12-1. The Giants lost 
seven games that were decided on the final drive of the game. In 

six of those games, the Giants were either tied or leading at some 
point in the fourth quarter. A highlight of the 1995 season was 
the play of Rodney Hampton, who turned in the best season of his 
six-year career with 1,182 yards rushing on 306 carries. Hampton 
became the Giants all-time leading rusher (5,989) on 10-29 
at Washington on his third carry of the game, a workmanlike 
two-yard run for a first down. Phil Simms jersey number 11 was 
officially retired at halftime of the Giants-Dallas Monday Night 
game on Sept. 4, 1995.

1996
For the first time since 1982-83, the Giants finished with a los-
ing record in consecutive seasons as they closed out the 1996 
campaign with a 6-10 record. Following the 23-22 defeat to 
New England in the season finale, the Giants dismissed head 
coach Dan Reeves. On January 15, the Giants hired Jim Fassel 
as the 15th head coach in the team’s history.  The Giants stood 
at 5-7 on December 1 after a 20-6 upset of the defending world 
champion Dallas Cowboys and headed into a game against the 
Philadelphia Eagles with a chance at the NFC playoff field. In 
one of the lowest moments of the year, the Giants were officially 
eliminated from playoff contention with a 24-0 loss to the Eagles. 
The Giants improved to 6-8 but dropped two consecutive home 
contests and secured a last place finish in the NFC East for the 
first time in a non-strike season since 1983. The Giants defense 
played solid all season, but the offense struggled, finishing last in 
the National Football League. The Giants ground game failed 
to generate a 100-yard rushing performer and averaged just 
100.3 yards per game, the lowest non-strike total since the Giants 
had 100.3 in 1964.  The Giants defense held the opposition to 
10 points or less in six games and had a streak of 7.5 straight 
games (30 quarters) without allowing the opponent’s offense 
a touchdown pass.

1997
In his first season as head coach of the Giants, Jim Fassel led 
his team to a 10-5-1 record and the team’s first NFC East 
Championship since the 1990 Super Bowl season. The Giants 
started the year with a 1-3 record before rebounding to become 
the 15th team in NFL history to finish in first place in their divi-
sion the season after finishing in last place. The Giants finished 
the 1997 season with a 7-0-1 Division record to become the first 
team ever to go undefeated in NFC East Division play. Second-
year QB Danny Kanell filled in for an injured Dave Brown and 
led the Giants to a victory over the Dallas Cowboys in Week Six. 
Kanell was eventually named the new starting quarterback and 
finished with a 7-2-1 record. His season was highlighted by a 
three-touchdown performance at Philadelphia in a key NFC East 
victory on December 7. The Giants defense blossomed into one of 
the NFL’s strongest, finishing first in the league with a franchise-
record 44 takeaways. The Giants defense led the league in 
interceptions with 27 and finished third in the NFL with 54 sacks. 
The season ended when the Minnesota Vikings overcame a 19-3 
second half deficit to pull out a 23-22 victory at Giants Stadium 
in a Wild Card game. Fassel was named NFL Coach of the Year 
by numerous publications, including The Sporting News, which 
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is determined by a vote of NFL coaches. Jessie Armstead set a 
team-record with 134 total tackles and was named a starter on 
the NFC Pro Bowl squad. DE Michael Strahan set a career-mark 
in sacks, finishing tied for third in the NFL with 14. Strahan was 
also named a starter for the NFC Pro Bowl squad. At the end of 
the season, George Young announced that he was leaving the 
Giants to become Vice President of Football Operations in the 
National Football League office. Ernie Accorsi was named the 
team’s new General Manager. 

1998
After overcoming a 3-7 start, the Giants remained in the hunt 
for a playoff berth until the final week and finished with an 8-8 
record. The Giants won five out of their last six games, including a 
20-16 victory over the previously undefeated (13-0) and eventual 
Super Bowl Champion Denver Broncos. Entering the final game, 
the Giants needed a victory over Philadelphia, combined with a 
Tampa Bay loss and an Arizona loss, to qualify as the third wild 
card participant in the NFC playoff field. The Giants beat the 
Eagles at Veterans Stadium, but the Buccaneers and Cardinals 
were victorious to spoil the Giants playoff hopes. Kent Graham 
replaced Danny Kanell at quarterback after the team fell to 3-7 
and finished with a 5-1 record in the starting role. Gary Brown 
emerged as the Giants top running back, reaching the 1,000-yard 
mark with a career-best 1,063 yards that included six 100-yard 
games. Jessie Armstead and Michael Strahan were selected to 
represent the NFC in the Pro Bowl for the second straight season. 
Armstead eclipsed the 100-tackle mark for the third straight 
year with 101 tackles (75 solos). Strahan set a career-high with 
15 sacks as he triggered a Giants defense that led the league 
with 54 sacks.  

1999
For the second straight year, the Giants entered the final week of 
the regular season with a chance to make the NFL’s postseason 
field. The difference between the two seasons is that in 1998 the 
Giants won five of their last six games. In 1999, victories over the 
Jets and at Buffalo raised the Giants’ record to 7-6; however, the 
Giants dropped their last three games to finish 7-9. It was the 
team’s first losing season in three years under head coach Jim 
Fassel.  The final blow was a 26-18 loss at Dallas, a game that 
followed the Giants’ elimination from the playoff race with Green 
Bay’s victory over Arizona earlier in the day.  In spite of the obvi-
ous disappointment, a few bright spots emerged for the Giants in 
1999. The Giants set records on offense, led by Amani Toomer,  
who established a team single-season record with 79 receptions 
(breaking Earnest Gray’s record of 78 receptions set in 1983).  
Toomer fell 26 yards shy of the team record of 1,209 receiving 
yards, set by Homer Jones in 1967. Also, for the first time in the 
75-year history of the team, the Giants had four receivers record 
over 50 receptions in a season: Toomer (79), Ike Hilliard (72), 
Tiki Barber (66), and Pete Mitchell (58). Jessie Armstead and 
Michael Strahan were selected to represent the NFC in the Pro 
Bowl for the third consecutive season. Armstead surpassed the 
100-tackle mark for the fourth straight year with 124 tackles (97 
solos) and recorded a career-high 9.0 sacks.  Strahan recorded 56 

tackles (41 solos) and posted 5.5 sacks. QB Kerry Collins started 
the final six games of the season after replacing Kent Graham in 
the lineup following the 10th game.

2000
The Giants enjoyed their finest season in a decade, winning the 
NFC East and home-field advantage in the playoffs with a 12-4 
record before defeating Philadelphia and Minnesota to advance 
to Super Bowl XXXV. The highlight of the season was a 41-0 
victory over Minnesota in the NFC Championship game at Giants 
Stadium. In their first Super Bowl appearance in 10 years, the 
Giants lost to Baltimore, 34-7. The Giants took a seven-game 
winning streak into the Super Bowl, a surge that began after Jim 
Fassel issued his now-famous playoff guarantee on November 
22. The Giants finished 7-1 in the division and 7-1 away from 
Giants Stadium. The seven road victories tied a franchise record 
set in 1930 (when three of the road games were in Newark, 
Staten Island and Brooklyn) and marked the first time since 1963 
that the Giants lost just one game as visitors. The Giants averaged 
125.6 rushing yards a game, a robust 37.5-yard gain over the 
1999 average. Quarterback Kerry Collins was sacked 28 times; 
in 1999 Giants quarterbacks were sacked 42 times. Collins had 
the best season of his career, setting career highs in passes (529), 
completions (311), completion percentage (58.8) and touchdown 
passes (22). Halfback Tiki Barber set a Giants record of 2,085 
all-purpose yards (1,006 rushing, 719 receiving, 332 punt returns 
and 28 on kickoff returns). Amani Toomer caught 78 passes (one 
less than the franchise record he set in 1999. Ike Hilliard led the 
team with a 14.3-yard average and eight touchdown catches. 
The defense was second in the NFL against the run (72.3 yards a 
game) and fifth in points allowed (15.4 per game). In 359 rush-
ing attempts, opponents had an NFL-best two runs of longer than 
20 yards. Jessie Armstead led the team with 102 tackles – his fifth 
consecutive season with more than a hundred tackles – and was 
selected to his fourth straight Pro Bowl. Defensive tackle Keith 
Hamilton had the best season of his nine-year career. He was a 
dominating run-stopper and he led the Giants with 10 sacks, an 
impressive feat for a tackle. Defensive end Michael Strahan had 
perhaps his finest all-around season and raised his sack total 
from 5.5 in 1999 to 9.5 in 2000.
 
2001
After a strong 3-1 start, the Giants lost eight of their last 12 games 
and finished 7-9 and in third place in the NFC East, the third 
time in as many tries they failed to make the playoffs a season 
after reaching the Super Bowl. The terrorist attacks in New York 
and Washington on Sept. 11 – the day after the Giants lost their 
Monday night opener in Denver – made the rest of season a 
minor footnote by comparison. After the attacks, many players 
reached out to victims’ families, firefighters, police officers and 
other rescue workers and their children. Despite the disappoint-
ing record, the season included many highlights, notably Michael 
Strahan setting a new NFL single-season record with 22.5 sacks. 
Kerry Collins became the first quarterback in league history to 
throw every one of his team’s passes in two consecutive seasons. 
Collins set team marks for passes (568) and completions (327). 
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breaking the previous team record of 4,044, 
set by Phil Simms in 1984. Collins completed 
61.5 percent of his passes, a career-high and 
the third-best percentage in team history. 
Tiki Barber was 4th in the NFL and 1st in the 
NFC with 1,984 yards from scrimmage (1,387 
rushing and 597 receiving). He rushed for 
1,387 rushing yards, the second-highest total 
in team history after Joe Morris’ 1,516 yards 
in 1986. Amani Toomer set team records with 
82 receptions for 1,343 yards and established 
a career-high with eight touchdown catches. 
Pro Bowler Jeremy Shockey caught 74 passes, 
the fifth-highest total in Giants history, and a 
team record for both rookies (shattering the 
mark of 48 set by Bobby Johnson in 1984) 
and tight ends (eclipsing the 66 passes Mark 

Bavaro caught in 1986). Michael Strahan was selected to his 4th 
Pro Bowl in 5 years and from Sept. 22 through Dec. 1, he had at 
least a half-sack in 10 consecutive games, tying the NFL record 
set by Denver’s Simon Fletcher in 1991 and tied by Tennessee’s 
Jevon Kearse in 1999.

2003
The Giants endured one of their most unpleasant seasons in 
recent memory, losing their last eight games to finish 4-12. The 
Giants were 4-4 at midseason. In Game 9, they were tied at 
halftime with Atlanta, 7-7. But the Falcons scored 20 unanswered 
second-half points to send the Giants to a defeat from which they 
would never recover. The Giants finished the season 1-7 at home, 
the first time since 1983 they won a single home game. Despite 
their poor record, the Giants had several individual highlights. 
Michael Strahan led the NFL with 18.5 sacks, the second-highest 
total of his career, and became the first Giant to twice lead the 
league in sacks. For the second consecutive year, Strahan and 
tight end Jeremy Shockey were the only Giants selected to the 
Pro Bowl. Shockey became the first Giant to be selected to the 
Pro Bowl in each of his first two seasons since Taylor in 1981-82. 
Running back Tiki Barber had team-high totals of 1,216 rushing 
yards (the second-highest total of his career) and 69 receptions. 
He became the first Giant to lead the team in both rushing and 
receptions since Joe Dawkins in 1974. Barber finished the season 
as the franchise’s all-time leader in total yards (10,746) and 
receptions (422) and is second in rushing (5,409 yards). Amani 
Toomer extended his own team record with his fifth consecutive 
1,000-yard season. Quarterbacks Kerry Collins and Jesse Palmer 
combined to throw a franchise-record 616 passes in 2003. Right 
guard David Diehl became the first Giants rookie to start all 
16 games since Mark Bavaro in 1985. He was one of 14 NFL 
rookies to start all 16 games in 2003. The team announced with 
two games remaining that Jim Fassel would not return as head 
coach. Fassel was replaced by Tom Coughlin on January 6, 2004. 

2004
A new era dawned in Giants Stadium in 2004 with the arrival 
of Tom Coughlin as the 16th head coach in franchise history. 

Tiki Barber accounted for 1,782 total yards, Mike Barrow set 
a team record with 135 tackles, Morten Andersen became the 
second-leading scorer in NFL history, Howard Cross set a new 
franchise record for games played (207), Amani Toomer caught 
more than 70 passes for the third season in a row, rookie Rodney 
Williams established a team record with a 90-yard punt against 
the Broncos and Jessie Armstead played in his fifth consecutive 
Pro Bowl (and was joined in Hawaii by Strahan and Ron Stone). 
Although they struggled with two three-game losing streaks, the 
Giants thrilled their fans with scintillating last-second victories 
over Dallas (in overtime), Arizona and Seattle. After the defeat in 
Denver – and a week off after the NFL’s decision not to play the 
Sunday after the attacks – the Giants won three straight, against 
Kansas City, New Orleans and Washington. The winning streak 
was followed by consecutive heartbreaking 1-point losses to St. 
Louis and Philadelphia, and a defeat at Washington. The Giants 
then rebounded with victories over Dallas and Arizona before 
again dropping three straight to Minnesota, Oakland and Dallas. 
They played their way back into playoff contention with dramatic 
triumphs over Arizona and Seattle, but closed the season with 
losses to Philadelphia and Green Bay.

2002
An exciting and rewarding season concluded with the Giants 
winning their final four regular season games to finish 10-6 and 
in second place in the NFC East. More importantly, they earned a 
Wild Card berth in the NFC playoffs, where they lost a heartbreak-
ing 39-38 game to the San Francisco 49ers. But the game did not 
diminish the season’s many team and individual achievements. 
The Giants made their 26th appearance in the playoffs, tying 
them with the Dallas Cowboys for the most postseason appear-
ances in NFL history. They finished the regular season ranked 
sixth in the NFL in total offense, with 364.1 yards a game. It 
was their highest ranking and most yards per game since the 
1985 Giants finished fifth in total offense with 367.8 yards a 
game. The Giants improved to 19-5 in regular season December 
games under Jim Fassel. Many individuals enjoyed outstanding 
seasons. Kerry Collins completed 335 passes, a Giants record, and 
was 1st in the NFC and 4th in the NFL with 4,073 passing yards, 

JASON SEHORN IN THE  DIVISIONAL PLAYOFF GAME

AP
 P

ho
to/

Be
th 

A.
 K

eis
er

YEAR-BY-HISTORY OF THE NEW YORK GIANTS

���



With Coughlin at the helm, the Giants revamped their roster 
and started the season 5-2. But the Giants couldn’t sustain the 
momentum and lost eight consecutive games before winning the 
season finale against the Dallas Cowboys. The Giants finished 
in second place in the NFC East with a 6-10 record, a two-game 
improvement over their 2003 mark. Running back Tiki Barber 
set four significant team records and was selected to his first Pro 
Bowl. He finished first in the NFL with a Giants-record 2,096 
yards from scrimmage. Barber was fifth in the league and second 
in the conference with a team-record 1,518 rushing yards, two 
more than Joe Morris’ total in 1986. He set the record on a 
game-winning three-yard run with 11 seconds remaining in the 
finale against Dallas. Barber tied a career high by averaging 4.7 
yards a carry. Barber rushed for at least 100 yards in nine games, 
breaking the team’s previous single-season record of eight, set 
by Morris in 1986. Barber finished the season with 6,927 career 
rushing yards, eclipsing Hampton’s former team record of 6,897. 
The Giants had other standout performers. Willie Ponder aver-
aged an NFL-best 26.9 yards on kickoff returns, the 
highest average by a Giant since Leon McQuay aver-
aged 27.6 yards in 1974. The Giants finished first in 
the NFL with a 25.1-yard kickoff return average, the 
first time since 1953 they led the NFL in that statistical 
category. Ponder was the first Giant to lead the NFL 
in average kickoff return yardage since Clarence 
Childs in 1964. Jeremy Shockey led the Giants with 
61 receptions to become the first tight end to top 
the team since Mark Bavaro had 55 catches in 1987. 
Bavaro had 55 catches that season. Shockey’s team-
leading six touchdown receptions were two more 
than he had in his first two seasons combined. Amani 
Toomer led the team’s wide receivers with 51 catches 
for 747 yards. It was the sixth consecutive season 
Toomer had more than 50 receptions and 700 yards. 
Eli Manning, selected with the top pick in the 2004 
draft and then acquired by the Giants in a trade, started the last 
seven games and finished the season with 95 completions in 197 
attempts for 1,043 yards, six touchdowns and nine interceptions. 
Osi Umenyiora, a second-year defensive end, led the Giants with 
7.0 sacks, six more than he had as a rookie. Linebacker Carlos 
Emmons led the team with 97 tackles (62 solo) and David Tyree 
had a team-high 23 special teams tackles.

2005
The 2005 season was marked by soaring success and searing 
tragedy. The Giants finished 11-5 and earned their first playoff 
berth since 2002 and their first NFC East championship since 
2000 before losing an NFC Wild Card Game to Carolina, 23-0. 
But the Giants’ beloved owners, Wellington Mara and Bob Tisch, 
passed away within three weeks of each other, both from cancer. 
Mara, an NFL patriarch who was one of the most respected and 
influential figures in league history, and who had been with the 
Giants for their entire 81-year history, died on Oct. 25. Tisch, who 
purchased 50 percent of the franchise in 1991, was a business 
titan, renowned philanthropist and nonpareil New York City 
mover and shaker, died on Nov. 15. The Giants were only the fifth 

team in NFL history to have five different players score at least 
seven touchdowns. Tiki Barber scored 11, and Jeremy Shockey, 
Plaxico Burress, Amani Toomer and Brandon Jacobs scored seven 
apiece. The Giants had five players selected to the Pro Bowl, their 
largest contingent since the 1990 Super Bowl champions sent 
seven players to Hawaii. The Pro Bowlers were Barber, Shockey, 
Osi Umenyiora, Michael Strahan and David Tyree.

Barber had the greatest season by a running back in Giants 
history and was selected NFL Player of the Year by Sports 
Illustrated and a first-team All-Pro by the Associated Press and 
Pro Football Weekly. He was second in the NFL with a team-
record 1,860 rushing yards, shattering the franchise mark of 
1,518 he set in 2004. Barber also had 530 receiving yards to 
become the only player in NFL history with at least 1,800 rushing 
yards and 500 receiving yards in the same season. His 2,390 total 
yards were second-most in NFL history. St. Louis’ Marshall Faulk 
had 2,429 yards in 1999 (1,381 rushing, 1,048 receiving). Barber 
led the NFL in runs of 20 or more yards (16), 40 or more yards 

(seven) and 50 or more yards (five). His 263 scrimmage yards 
at Oakland, 220 rushing yards against Kansas City and 95-yard 
run against the Raiders were all NFL single-game highs in 2005. 
Barber’s 95-yard run at Oakland was the longest in Giants his-
tory and broke a record that stood for 75 years – Hap Moran’s 
91-yard run vs. Green Bay on Nov. 23, 1930.

Eli Manning threw 557 passes this season, the second-highest 
total in team history. His 294 completions place him fourth on the 
Giants’ career list and his 24 touchdown passes were the most by 
a Giant since Fran Tarkenton had 29 in 1967.

Jacobs was the first Giants rookie to score seven touchdowns 
since Bobby Johnson in 1984 and the first to rush for seven touch-
downs since Bill Paschal ran for 10 scores in 1943.

Umenyiora was selected to his first Pro Bowl and was named 
first-team All-Pro by both the Associated Press and Pro Football 
Weekly. He was first in the NFC and second in the NFL with 14.5 
sacks, the highest total by a Giants player other than Strahan 
since Hall of Famer Lawrence Taylor had 15 in 1989.

Strahan was third in the NFC with 11.5 sacks. He and 
Umenyiora combined for 26 sacks, the most by any pair of NFL 
teammates.

ELI MANNING MEETS GM ERNIE ACCORSI AND 
HEAD COACH TOM COUGHLIN ON DRAFT DAY 2004
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Jay Feely led all NFL kickers with a team-record and career-
high 148 points, the first Giants kicker to hold the top spot since 
Dan Chandler in 1963 (106 points). Jeff Feagles played in all 16 
games for the 18th consecutive season (third with the Giants). On 
Nov. 27 in Seattle, Feagles played in his 283rd consecutive game, 
a new NFL record. Former Minnesota defensive end Jim Marshall 
had held the old mark of 282 since retiring in 1979.

Tyree was selected to his first Pro Bowl despite missing three 
games with an elbow injury, the Giants’ first special teams player 
chosen since Reyna Thompson in 1990.

2006
The Giants finished 8-8 and earned their second consecutive 

postseason berth, the first time they accomplished that feat since 
1989-90. The record was incongruously fashioned with a 3-5 
home record and a 5-3 mark away from Giants Stadium.

Tiki Barber ended his record-setting career by rushing for 
1,662 yards and catching 58 passes. Eli Manning was tied for 
fourth in the NFL with 24 touchdown passes. Tight end Jeremy 
Shockey led the team with 66 receptions and was voted to the Pro 
Bowl for the fourth time in his five-year career. Plaxico Burress 
caught 10 touchdown passes, the most by a Giant in 26 years, and 
was right behind Shockey with 63 catches. Linemen Chris Snee, 
David Diehl, Shaun O’Hara and Kareem McKenzie played solidly 
while missing just two games among them.

Defensively, middle linebacker Antonio Pierce led the Giants 
with 159 tackles (38 more than anyone else on the team), 
including 93 solo. He was selected to play in his first Pro Bowl 
as an injury replacement for Brian Urlacher. Safeties Gibril 
Wilson and Will Demps had 121 and 116 tackles, respectively, 
Osi Umenyiora led the team in sacks for the third consecutive 
year (despite missing five games) and tackle Fred Robbins had 
a solid all-around season.

On the debit side, the Giants were never at full strength in 
the second half of the season because several key players suffered 
injuries that forced them to go on injured reserve. The group 
included wide receiver Amani Toomer (knee), seven-time Pro 
Bowl defensive end Michael Strahan (Lisfranc foot sprain), left 
tackle Luke Petitgout, three-time Pro Bowl linebacker LaVar 
Arrington, reserve defensive end Justin Tuck and, late in the year, 
return specialist Chad Morton.

2007
The 2007 season was one of the most successful, rewarding 

and memorable in franchise history.
The Giants stumbled to a 0-2 start – then fell behind by two 

touchdowns at halftime of their third game – before beginning 
a remarkable turnaround. They rallied to win that game, 14 
of their next 18 and concluded the season with an exhilarating 
and unforgettable 17-14 victory over the New England Patriots 
in Super Bowl XLII. It was one of the greatest upsets and most 
exciting championship games in the long history of the National 
Football League.

Eli Manning threw the game-winning 13-yard touchdown 
pass to Plaxico Burress with just 35 seconds remaining, giving 
the Giants a victory over a New England team that entered the 

game with an 18-0 record, including a three-point win over the 
Giants in the regular season finale. After New England had taken 
a 14-10 lead with just 2:42 remaining in the fourth quarter, 
Manning completed five passes on an 83-yard drive – including 
a 32-yarder on the greatest play in Super Bowl history, when he 
slipped the clutches of the Patriots’ pass rusher and threw down 
field to David Tyree, who somehow secured the ball against his 
helmet and away from safety Rodney Harrison.

Two days after bringing the Vince Lombardi Trophy back 
to the metropolitan area, the Giants were lauded by more than 
a million fans at a ticker tape parade up Manhattan’s famed 
Canyon of Heroes, and later at a rally in Giants Stadium.

The Giants triumphed for the third time in four Super Bowl 
appearances, won their sixth title game and seventh overall 
championship. They won Super Bowls following the 1986, 1990 
and 2007 seasons, NFL Championship Games in 1934, 1938 
and 1956 and the league title in 1927, before the advent of 
championship games.

But this title was the most improbable of all. The Giants 
were just the fourth team to start a season 0-2 and reach the 
Super Bowl (and the third to win it). They finished the regular 
season at 10-6 and became the first six-loss team to win the 
Super Bowl since the 1988 San Francisco 49ers. The Giants won 
just three home games – none after October 21 – to become 
the first team with a losing home record to ever make the Super 
Bowl. The Giants were the fifth wild card team – and first from 
the NFC – to win the Super Bowl. They were the third team to 
reach the Super Bowl by winning three road playoff games, 
the second such team to win the Super Bowl and the first from 
the NFC. The Giants sent an NFL single-season record with 11 
consecutive victories away from home (seven regular season, four 
postseason, including the Super Bowl). Many individuals enjoyed 
outstanding seasons, games or moments. Eli Manning started 
every game and threw for 3,336 yards and 23 touchdowns to 
become the first Giants quarterback since Phil Simms (1984-86) 
to top 3,000 yards and 20 touchdown passes in each of three con-
secutive seasons. Brandon Jacobs rushed for 1,009 yards despite 
missing five games and most of a sixth with injuries. Burress was 

TIKI BARBER RETIRED AFTER 2006 AS THE 
GIANTS ALL-TIME LEADING RUSHER
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unable to practice virtually the entire season 
because of an ankle injury, but led the team 
with 70 receptions for 1,025 yards and 12 
touchdowns, the highest total by a Giants 
receiver since Homer Jones had 13 in 1967. 
Amani Toomer caught 59 passes and became 
the franchise’s all-time leader in receptions 
with 620. The offensive line – and fullback 
Madison Hedgecock, acquired off waivers after 
he was cut by St. Louis - played well through-
out the year, a big reason the Giants finished 
fourth in the NFL in rushing yards, averaging 
134.3 a game.

Under new coordinator Steve Spagnuolo, 
the defense ranked seventh in the NFL, allow-
ing 305.0 yards a game. The Giants led the 
NFL with 53.0 sacks and set a franchise record 
with 12 in a victory over Philadelphia on Sept. 
30. Osi Umenyiora was third in the NFC and fifth in the NFL with 
13.0 sacks and was the lone Giant voted to the Pro Bowl. Justin 
Tuck became a force on the defensive line and had 10.0 sacks. 
Michael Strahan, in the final season of his great career, added 
9.0 sacks and moved to fifth on the NFL’s career list with 141.5. 
Middle linebacker Antonio Pierce led the Giants with 116 tackles 
(63 solo). Corey Webster stepped up to play superbly in the 
playoffs. R.W. McQuarters has intercepted a pass in each of the 
first three postseason games.

The special teams also played well. Punter Jeff Feagles was 
one of the NFL’s most effective punters in the 20th season of 
his remarkable career. Kicker Lawrence Tynes, acquired in an 
offseason trade with Kansas City, succeeded on 23 of 27 field goal 
attempts and booted the game-winning 47-yarder in overtime 
in the NFC Championship Game. Domenik Hixon, acquired off 
waivers in October, became the primary kickoff returner late in 
the season and brought one back 74 yards for a touchdown in the 
regular season game against the Patriots.

2008
When the 2008 NFL season began, the Giants had the Vince 

Lombardi Trophy on display in their lobby and legions of skeptics 
and doubters who were convinced they had won it more through 
luck and timing than skill. A popular refrain was that the Giants 
had simply become a hot team at the right time in the 2007 
playoffs. For evidence, the disbelievers cited the Giants’ stirring 
Super Bowl XLII victory over the previously-undefeated New 
England Patriots. When it was time to make predictions for the 
2008 season, most prognosticators placed the Giants second or 
third in the NFC East.

But the Giants proved them all wrong. No, they didn’t win 
another Super Bowl. But they did capture the division title and 
the No. 1 seed in the NFC playoffs. They started the season 11-1 
and winning 12 regular season games, they became only the fifth 
defending Super Bowl champion to win more games the season 
following a championship than they did on their way to winning 
the title (not counting the strike-shortened 1982 season).

The Giants achieved their success despite losing several key 

players from the 2007 championship team, including seven-time 
Pro Bowl defensive end Michael Strahan (retirement), two-time 
Pro Bowl defensive end Osi Umenyiora (knee injury suffered in 
the preseason), four-time Pro Bowl tight end Jeremy Shockey 
(traded to New Orleans) and wide receiver Plaxico Burress, (who 
did not play in the season’s final month after he was wounded in 
an accidental shooting).

The day after the season ended with a loss to the Philadelphia 
Eagles in an NFC Divisional Playoff Game, Coach Tom Coughlin 
addressed many of the issues that had been raised in training 
camp.

“What I thought I would start with this morning is to think 
back to last spring and last summer when all of your questions 
concerned how this team would respond to winning the Super 
Bowl,” Coughlin said. “Would they be, for lack of a better word, 
satisfied?  Would they be as hungry coming into training camp 
and beyond training camp as they were in working our way to a 
Super Bowl championship? I think that our team responded and 
answered that question. I think we came out, we transitioned, we 
bridged from the Super Bowl year to the next season very well. 
Our competitiveness was there, our fire, our attempt to take the 
success of the Super Bowl season on into the next season was very 
successful. We were 11-1 and we did come out of camp and play 
very, very well for a very long time. We, of course, played well and 
the record stood for that. We didn’t finish the season as well as 
we would have liked to, but I think we answered the questions of 
what this team was about.”

“Twelve and five is not a bad season,” general manager Jerry 
Reese said. “When you set the bar high like that and then all of 
sudden you get eliminated in the second round it stings. Overall, 
we had a real good season. It’s not where we want it to be, but 
we said we wanted to be the organization that put our team in 
position to win the Super Bowl every year. For the last couple of 
years we have been able to put our team in position to do that. 
We fell short this time.” 

The loss to Philadelphia did not mitigate the achievements 
of a successful regular season. The Giants were one of only 
two teams to finish in the top nine in both the NFL’s offensive 
and defensive rankings. They rushed for an NFL-leading and 

OSI UMENYIORA AND JUSTIN TUCK 
FORCE A TURNOVER IN SUPER BOWL XLII.
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franchise record 2,518 yards and also topped the league with a 
Giants-best 5.0 yards per carry. The Giants were the first team 
since 1985 to have two running backs rush for 1,000 yards each 
(Brandon Jacobs and Derrick Ward).

Seven Giants were selected to the NFC Pro Bowl team: 
quarterback Eli Manning, center Shaun O’Hara, guard Chris Snee, 
defensive end Justin Tuck, punter Jeff Feagles and kicker John 
Carney. Two weeks before the game, long-snapper Zak DeOssie 
was added as the NFC’s need player.

Snee and Tuck were named first-team All-Pro by the 
Associated Press and fullback Madison Hedgecock, O’Hara and 
Carney finished second in the voting at their positions. O’Hara, 
Hedgecock and defensive tackle Fred Robbins were named first-
team All-Pro by Sports Illustrated and O’Hara and Snee were 
selected to The Sporting News’ All-Pro first team.
 The Giants opened their season at home against NFC East rival 
Washington in the traditional Thursday night opener showcasing 
the previous season’s Super Bowl champions. 

Before the game, the Giants’ three Super Bowl champion-
ship teams were honored during an inspiring and exciting 
pre-game ceremony that featured a surprise appearance by 
Michael Strahan.

A huge inflatable replica of the Lombardi Trophy was wheeled 
out to midfield as the stadium video boards showed highlights 
from Super Bowls XXI and XXV. Bob Papa, the voice of the 
Giants, then introduced the players from those teams that were 
in attendance: Hall of Famer Harry Carson, Stacy Robinson, Karl 
Nelson, Brad Benson, Bill Ard, Howard Cross, Rodney Hampton, 
Ottis Anderson, Carl Banks and Mark Bavaro.

“Giants Stadium, you thought I was never coming 
back,” said Strahan, who had announced his retirement 
three months previously after 15 stellar seasons with 
the team. “But I had to come back to celebrate the 
championship with the greatest fans in all of sports. And 
for one final time, salute my teammates for an incredible 
championship run. So what I want you to do is, I want 
you to get on your feet, I want you to make some noise 
and I want you to be ready to stomp somebody out and 
welcome the New York Giants Super Bowl champions.”

With that, the 79,742 fans in attendance screamed 
in delight as the 2008 Giants took the field for the first 
time. At the other end of the stadium, a championship 
banner was raised.

2009
When the Giants embarked on their 2009 season, 

the popular belief was that they could succeed because 
of the strength of a retooled defense, particularly the 
reinforced front, and a running game that had been the 
NFL’s best in 2008. If a weakness, or at least a unit with 
multiple questions, existed, it was the untested group of 
wide receivers.

But someone shredded that script when the games 
began. The defense did not play as well as anticipated 
and the rushing attack wasn’t as productive as it had 
been in previous seasons. But the passing game, with Eli 

Manning having the finest year of his career and record-setting 
Steve Smith leading a group of receivers that exceeded expecta-
tions, was the strongest facet of the team.

The Giants’ fortunes unfolded in a similarly unexpected 
fashion. Playing their 34th and final season in Giants Stadium, 
they hoped to win their second consecutive NFC East title and 
extend their franchise record with a fifth consecutive postseason 
berth. The journey began smoothly, as the Giants won their first 
five games. But they soon took a wrong turn, veered completely 
off course and ultimately hit a dead end. The Giants won just 
three times after that burst from the gate and finished with an 8-8 
record and in third place in the division. They finished out of the 
playoffs for the first time since Tom Coughlin’s inaugural season 
as head coach in 2004.

The Giants were hit by a debilitating series of injuries. Safety 
Kenny Phillips, their first round draft choice in 2008, played 
superbly in the first two games but missed the rest of the season 
because of an arthritic condition in his knee that required surgery. 
Middle linebacker Antonio Pierce, a team leader, captain and the 
top tackler, sat out the final seven games with a bulging disk 
in his neck. Two of the free agents acquired to strengthen the 
defense, Chris Canty and Michael Boley, missed significant chunks 
of the season with injuries. Defensive tackle Jay Alford missed 
the entire year with a knee injury. Gerris Wilkinson led the team 
in special teams tackles when he was placed on injured reserve 
with a wrist injury. Running backs Brandon Jacobs and Ahmad 
Bradshaw and defensive end Justin Tuck played hurt most of the 
year and offensive linemen Rich Seubert and Kareem McKenzie 
were sidelined at the end of the season with injuries.

MICHAEL STRAHAN LED THE CHEERS AT GIANTS 
STADIUM DURING THE CHAMPIONSHIP 

CELEBRATION ON OPENING NIGHT IN 2008.
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Manning finished the season with 317 completions in 509 
attempts (62.3 percent) for 4,021 yards, 27 touchdowns, 14 inter-
ceptions and a passer rating of 93.1. The completions, percentage, 
yards, touchdowns and rating were all career highs. Manning is 
the third quarterback in Giants history to throw for more than 
4,000 yards in a season, joining Kerry Collins (4,073 in 2002) and 
Phil Simms (4,044 in 1984).

Smith was first in the NFC and second in the NFL with 107 
receptions, 25 more than the franchise’s previous single-season 
record-holder (Amani Toomer had 82 in 2002) and 50 more 
than this season’s runner-up, Mario Manningham. Smith’s 1,220 
receiving yards were the second-highest total in franchise history. 
Toomer had 1,343 in 2002. Smith joined Toomer, Plaxico Burress 
(1,214 yards in 2005) and Homer Jones (1,209 yards in 1967) as 
the only Giants with 1,200-yard receiving seasons. Smith led the 
NFL with 38 receptions on third down.

Manningham had a break through season with 57 catches (in 
14 games) and Hakeem Nicks had 47 receptions for 790 yards, 
both the third-highest total in history among Giants rookies. 
Nicks’ six touchdown receptions were the most by a Giants rookie 
since Johnson had seven.

Center Shaun O’Hara and guard Chris Snee were selected to 

their second consecutive Pro Bowls and tackle David Diehl to his 
first. Tight end Kevin Boss had a solid season with 42 catches and 
five touchdowns. Cornerback Terrell Thomas started every game 
and led the team with 101 tackles (67 solo). Defensive end Osi 
Umenyiora returned from the knee surgery that cost him the 
2008 season to record a team-high 7.0 sacks, the fifth time in 
six seasons he has led the team. Kicker Lawrence Tynes scored a 
career-high 126 points and Chase Blackburn and Bryan Kehl tied 
for the team lead with 16 special teams tackles.

The Giants finished with a record of 155-117 in regular sea-
son games in Giants Stadium, including 4-4 in 2009. They were 
7-4 in postseason games for a total record of 162-121.

Giants Stadium hosted 477 NFL regular season game played 
in Giants Stadium, easily the most in league history. Chicago’s 
Wrigley Field is second with 365.
   
2010

The 2010 season will always elicit mixed reactions from the 
New York Giants.

Playing their 86th season, the Giants moved into a beautiful 
new home, New Meadowlands Stadium, which is located just a 
few yards away from where Giants Stadium, their home from 
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1976-2009, once stood. The Giants were 10-6, one of a record-
tying 13 teams to finish with double-digit victories. They finished 
the season with the same record as the NFC East champion 
Philadelphia Eagles, the same record as the eventual Super 
Bowl XLV champion Green Bay Packers and the same record as 
the 2007 Giants team that won Super Bowl XLII.

But ultimately, the season did not meet their expectations 
because the Giants did not make the playoffs. Two losses to the 
Eagles and another to the Packers in the final seven weeks of 
the season first cost the Giants the NFC East title and then an 
opportunity to participate in the postseason. The Giants lost the 
NFC’s last postseason berth on a tiebreaker.

The Giants ended their season with an unusual blend of 
emotions. They accepted their fate and took responsibility for 
coming up short, but they were equally defiant in their belief that 
they are better than a playoff non-qualifier.

“I’m really disappointed to be here talking to you guys about 
10-6,” general manager Jerry Reese said at his season-ending 
news conference. “I really felt like we had an opportunity to get 
into the playoffs and really do some damage when we got there, 
but it didn’t work out that way. I’m really disappointed, even 
more so than last year because we put ourselves in position and 
that’s what our goal is every year, to put ourselves in a position 
and we put ourselves in position and we just did not finish the job 
and that’s very disappointing.”

Although disappointed at missing the playoffs for the second 
season in a row, Coach Tom Coughlin had high praise for his 
players.

“I love this team, I love these guys, I think 
they’re strong character people, we work togeth-
er on everything, we’re all in it together, we’re 
all for one, one for all and that’s the way that it 
has to be,” Coughlin said. “It’s a group of guys 
that don’t make excuses for anything, they accept 
responsibility, they accept whatever takes place. 
They’ve done an outstanding job this year of 
adjusting to some very unusual circumstances 
that surround the game. They’ve done a good 
job of that. We’ve had a couple of huge disap-
pointments, emotionally we weren’t to where we 
should have been. We did come back to a certain 
level (in the season finale vs. Washington), but 
it’s an outstanding group of guys who by and 
large are on the same page, they’re focused, 
they come to work, they prepare themselves, 
they play hard, there are all kinds of person-
alities just like there always is, but as I said, I’m 
very, very appreciative of the kind of effort, the 
attitude, the enthusiasm, and the fact that this 
year’s team was a very responsive team.”

The Giants had many impressive statistical 
achievements in 2010. The offense (fifth) and 
defense (seventh) each finished in the top 10 
of the NFL rankings. Eli Manning set franchise 
records for completions and completion percent-
age and became the first Giants quarterback 

with two 4,000-yard seasons and the second with more than 
30 touchdown passes. Ahmad Bradshaw (1,235) and Brandon 
Jacobs (823) rushed for a combined 2,058 yards. Despite missing 
three games with injuries, Hakeem Nicks had one of the finest 
seasons by a wide receiver in Giants history with 79 catches for 
1,052 yards and 11 touchdowns. Mario Manningham caught 60 
passes, including 85- and 92-yard touchdowns. Osi Umenyiora 
(10 forced fumbles) and Justin Tuck (five fumble recoveries) tied 
for the team lead with 11.5 sacks.

But those players and the rest of the team and coaches 
ultimately exited the season with an empty feeling.

“Overall, I’m disappointed in the outcome of the season,” 
said quarterback Eli Manning, who threw for 4,002 yards and 
31 touchdowns, but also tossed 25 interceptions. “We thought 
we had potential. We thought we had players to make it in the 
playoffs and make a run, and we didn’t accomplish that. We 
didn’t play well enough at times of the season to make it into 
the playoffs.” 

“We had a good year,” Tuck said. “Ten and six is nothing to 
hold your head down about. Obviously, it wasn’t good enough, 
and we always have a goal of reaching the playoffs and going 
deep in the playoffs and hopefully winning the Super Bowl. It 
didn’t happen this year, but we’re not going to hold our heads 
about it. We had opportunities, and you try your best to learn 
from them. Hopefully, that’s being carried over to next year 
and it gets us to work a little harder in running and work a little 
harder in lifting and propel us to where we want to be next year.” 

HAKEEM NICKS CATCHES THE FIRST-EVER
TOUCHDOWN IN METLIFE STADIUM
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2011
Late in the afternoon on Dec. 18, 2011, the Giants trudged 

off the field in MetLife Stadium after a lackluster 23-10 loss to the 
Washington Redskins. The Giants had not scored a touchdown 
until 33 seconds remained in the defeat, their fifth in a six-game 
stretch that included a four-game losing streak. More impor-
tantly, the Giants fell to 7-7 and were one defeat from missing 
the playoffs for a third consecutive season.

But instead of continuing their freefall, the Giants rose up 
and concluded the season with one of the most inspiring and 
memorable runs in the 87-year history of the franchise, one that 
ended with a victory over New England in Super Bowl XLVI – 
their second championship in five seasons.

The surge began with a Dec. 24 victory over the Jets in which 
the Giants were the visiting team. Eight days later, the Giants 
routed Dallas in a winner-take-all showdown for the NFC East 
title. The Giants finished 9-7 and became the first team to win the 
division with fewer than 10 wins since the 1970 merger.

The Giants opened their playoff run with a 24-2 rout of 
Atlanta in MetLife Stadium. They followed that up with road 
victories that avenged regular season losses to Green Bay and 
San Francisco, the latter a 20-17 overtime thriller in the NFC 
Championship Game.

That advanced the Giants to the Super Bowl, where they 
found a familiar foe in the Patriots, the same team they defeated 

four years earlier in Super Bowl XLII. This time, 
Ahmad Bradshaw scored the game-winning 
touchdown on a six-yard run with 57 seconds 
remaining and the defense knocked down Tom 
Brady’s last-play pass into the end zone to clinch 
the 21-17 victory.

Eli Manning completed 30 of 40 passes for 
296 yards to win his second Super Bowl MVP 
award as the Giants became the first seven-loss 
team to win a Super Bowl.

During the regular season, the Giants set 
franchise records with 6,161 total yards and 
4,734 net passing yards. Manning set Giants 
marks with 589 passes and 359 completions. 
Wide receiver Victor Cruz established a team 
record with 1,536 receiving yards while catching 
82 passes. Hakeem Nicks had 1,192 yards to give 
the Giants two 1,000-yard receivers for the first 
time in franchise history.

Ahmad Bradshaw missed four games with 
a foot injury, but led the team with 659 rushing 
yards and nine touchdowns.

Second-year pro Jason Pierre-Paul had 16.5 
sacks, the fourth-highest total in team history.

2012
The 2012 Giants finished 9-7 and in second 

place in the NFC East. It was the eighth consecu-
tive season in which the Giants finished .500 or 
better, their longest such streak since they played 

10 seasons in a row without a losing record from 1954-63. The 
Giants finished with a winning record for the third consecutive 
season, the first time they had done that since 1988-90 (when 
they were 10-6, 12-4, 13-3).

Despite extending those streaks, they did not earn a post-
season berth. The Giants lost control of their playoff destiny with 
back-to-back late-season defeats in Atlanta and Baltimore. They 
routed Philadelphia in their finale, but soon learned they were 
eliminated when Chicago beat Detroit.

The Giants compiled numerous impressive statistics in 2012. 
They scored 429 points, the second-highest total in franchise 
history; the 1963 Giants scored 448. The 2012 season was the 
fifth in the 88-year history of the franchise in which the Giants 
scored more than 400 points. The Giants scored a franchise-
record 278 points at home, shattering the old mark of 248, set 
in 2007. In their last three home games – victories over Green 
Bay, New Orleans and Philadelphia – the Giants scored 38, 52 
and 42 points.

The 2012 team allowed an NFL-low 20 sacks. The Giants 
were fourth in the NFL in both takeaways (35, four more 
than they had in 2011) and turnover differential (plus-14, a 
significant improvement over 2011’s plus-7). The plus-14 was 
the Giants’ best turnover differential since they were plus-25 in 
1997. The Giants intercepted 21 passes in 2012, their highest 
total since they had 27 picks, also in 1997.

MARIO MANNINGHAM MAKES A 
SIDELINE CATCH IN THE 4TH QUARTER

OF SUPER BOWL XLVI.
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The Giants finished the 2012 season with 72 penalties for 
578 yards, both franchise-low totals for a 16-game schedule.

Eli Manning passed Phil Simms and became the Giants’ 
career leader in completions (2,612) and touchdown passes 
(211).

Four Giants were selected to the Pro Bowl: Manning, guard 
Chris Snee, wide receiver Victor Cruz and defensive end Jason 
Pierre-Paul.

2013
In 2013, a strong finish was not enough for the Giants to 

overcome a poor start and they finished 7-9, their first losing 
record since they were 6-10 in 2004. They were third in the NFC 
East for the second season in a row.

The Giants put themselves in a deep hole by losing their 
first six games for the first time since 1976, when they lost their 
first nine games. They did, however, follow their 0-6 start with 
four consecutive victories to become just the second team in NFL 
history to lose its first six games and win the next four (the other 
team was the 2009 Tennessee Titans). Overall, the Giants won 
seven of their last 10 games.

All nine of the Giants’ losses were to teams that finished .500 
or better, the first time that happened since their 5-11 season in 
1995. The Giants lost home games to both of the teams that 
played in Super Bowl XLVIII, Seattle and Denver.

The offense struggled much of the season. The Giants’ 
offense ranked 28th in the NFL in both yards per game (307.5) 
and points per game (18.4). The Giants scored 294 points, their 
lowest total in Tom Coughlin’s 10 seasons as head coach. They 
were shutout at Carolina and vs. Seattle, the first time since 
1996 they did not score twice in the same season. The Giants 
scored more than 27 points just once, in their 36-31 opening 
night loss in Dallas.

The Giants committed an NFL-high 44 turnovers. It was their 
highest turnover total since 1983, when they had 58 turnovers. 
The Giants’ minus-15 turnover differential was their worst since 
they were minus-16, also in 1983.

Defensively, the Giants improved throughout the season. 
The defense ranked 26th in the NFL entering Week 6, when 
it was allowing an average of 395.2 yards per game, finished 
the season ranked eighth, giving up 332.3 yards a game. That 
was a significant improvement over the 2012 season, when 
the defense was ranked 31st, allowing 383.4 yards per game. 
The unit was 14th in the league against the run (108.9 yards a 
game) and 10th vs. the pass (223.3). The Giants were 18th in 
scoring defense, allowing 23.9 points a game. Entering Week 
6, they were 32nd and last in scoring defense, giving up 36.4 
points a game.

The defense was not responsible for nine of the 42 touch-
downs allowed by the Giants, who surrendered an NFL-high 
nine return touchdowns (three apiece on interceptions, fumble 
returns and punt returns).

2014
The 2014 Giants finished 6-10, their first double-digit loss 

season since 2004 and their first back-to-back losing seasons 

since 2003-04. They were a streaky team, with a seven-game 
losing streak surrounded on both sides by three-game winning 
streaks.

The Giants were the third-place team in the NFC East for 
the second year in a row. They were 2-4 in NFC East games. 
The Giants swept Washington and were swept by Dallas and 
Philadelphia.

The Giants scored 380 points and allowed 400. It was just the 
fifth time in franchise history they gave up at least 400 points.
The offense finished 10th in the NFL with an average of 367.2 
yards a game, a 59.7 yards-per-game improvement over their 
2013 average of 307.5. It was the team’s largest one-year jump 
since 2005, when the Giants were ranked fourth in the league 
with an average of 361.7 yards game. That was a 66.6 yards-per-
game increase over their 2004 average of 295.1.

The Giants set franchise records for completed passes with 
383 (shattering the former mark of 359, set in 2011) and comple-
tion percentage with 63.1 (the former record of 62.9 was set in 
2010). They finished with their second-highest totals in franchise 
history in passes attempted (607) and net passing yards (4,272).

The Giants’ defense allowed 6,012 net yards, the third-
highest total by their opponents in franchise history. They yielded 
6,134 yards in 2012 and 6,022 in the 2011 championship season. 

The Giants were ranked 29th in the NFL in total defense, 
allowing 375.8 yards a game, after finishing eighth (332.3 yards 
per game) in 2013. The run defense ranked 30th (135.1 yards 
a game), while the Giants were 18th vs. the pass (240.6). The 
Giants finished the season with 47 sacks, their highest total since 
they had 48 in 2011.

2015
The Giants were 6-10 for the second season in a row in 2015, 

their first back-to-back double-digit loss seasons since 2003-04 
when they were 4-12 in Jim Fassel’s final season as head coach 
and 6-10 in Tom Coughlin’s first. Eight of the 10 losses were by 
six or fewer points. The Giants lost six games in which they held a 
lead or were tied in the fourth quarter.

The Giants finished under .500 for the third consecutive sea-
son, the first time that’s happened since they had eight straight 
losing seasons from 1973-80. They missed the playoffs for the 
fourth consecutive season, their longest drought since they went 
17 years about a postseason berth from 1964-80.

The 2015 Giants scored 420 points, the fifth-highest total in 
franchise history. Their 331 first downs were tied for the fourth-
highest total in team history, and were just five fewer than their 
2014 total. The Giants’ 5,956 net yards were the third-highest 
total in their history.

With an average of 372.3 yards per game, the Giants finished 
eighth in the NFL in total offense, one season after finishing 10th 
in yardage. It is their first back-to-back top 10 finishes since they 
had a streak of four consecutive seasons from 2008-11.

In 2015, the Giants set franchise records for pass attempts 
(623, the old record was 616 in 2003), and completions (392, the 
old record was 383 in 2014). The Giants totaled 4,347 net passing 
yards, the second-highest total in franchise history. The record of 
4,734 was set in 2011. The Giants threw 36 touchdown passes in 
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GIANTS’ DEFENSE LINES UP AGAINST 
THE GREEN BAY PACKERS IN THE 
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2015 (35 by Eli Manning), the second-highest total in franchise 
history; the 1963 Giants threw 39 touchdown passes.

The Giants allowed 442 points the second-highest total in 
franchise history (501 in 1966).

2016 
The Giants sharply improved their fortunes in Ben McAdoo’s first 
season as head coach in 2016, when they finished the regular 
season with an 11-5 record and in second-place in the NFC East, 
after finishing 6-10 each of the previous two years. The five-
game improvement in victories is their biggest since 2005, when 
they were also 11-5 one year after finishing 6-10. The Giants 
qualified for their first playoff berth since 2011, when they won 
Super Bowl XLVI. It was their 32nd postseason appearance, tying 
them with Dallas and Green Bay for the most in NFL history. The 
Giants’ season ended with a 38-13 loss to the Packers in an NFC 
Wild Card Game. The Giants finished 7-1 at home, their best 
record in the seven-year history of MetLife Stadium (previous 
best: 6-2 in 2012) and their best home record since they were 7-1 
in Giants Stadium in 2008. They won their last six home games, 
their longest such streak since they won their first six games at 
home in 2008. The Giants finished 4-2 in NFC East games, their 
best record within the division since they were 4-2 in 2013. Their 
2-1 record in division road games was their best since they were 
2-1 in 2013. With their 27-23 victory against Baltimore on Oct. 
16, the Giants became the third NFL franchise with 700 combined 
regular-season and postseason victories. At the conclusion of 
their 92nd season, the Giants were 708-597-33. The Packers 
were 764-575-37, and the Chicago Bears were 761-586-42. The 
Giants had a vastly-improved defense in 2016. They were second 
in the NFL with 284 points allowed, one season after they were 
ranked 30th after giving up 442 points.  The Giants allowed 17.8 
points per game, the lowest average by their opponents since 
2002, when they gave up 17.4 points a game. 

2017
The 2017 season began with optimism but ended in disappoint-

ment for the Giants, who lost their first five games on their way 
to a 3-13 record. The 13 losses were a franchise record, and 
the three victories were the team’s fewest since 1983, when 
the Giants finished 3-12-1. The Giants finished 2-6 in MetLife 
Stadium, their fewest home victories since they were 1-7 in 2003. 
They scored 246 points, their lowest total since they scored 243 in 
2003. On Dec. 4, the Giants were 2-10 when general manager 
Jerry Reese and head coach Ben McAdoo were dismissed from 
their duties. Assistant general manager Kevin Abrams was 
named interim G.M. and defensive coordinator Steve Spagnuolo 
became the interim head coach. The Giants were 1-3 under 
Spagnuolo, defeating the Washington Redskins in their season 
finale. When Eli Manning did not play at Oakland on Dec. 3, it 
ended his streak of 210 consecutive regular-season starts (plus 
12 in the postseason) dating back to his rookie season in 2004. 
Tight Evan Engram, the Giants’ 2017 first-round draft choice, 
finished the season with team-high totals of 64 catches and six 
touchdowns. Safety Landon Collins was the Giants’ only Pro 
Bowl representative, but was unable to play in the game after 
fracturing his arm in Week 16. On Jan. 22, the Giants named 
Pat Shurmur their new head coach.

2018
The Giants finished the season 5-11 and in fourth place in the 
NFC East in Pat Shurmur’s first season as head coach. Twelve 
of the Giants’ 16 games were decided by seven or fewer points, 
tying them with Philadelphia and Pittsburgh for the most 
in the NFL. The Giants were 4-8 in those games. The Giants 
scored 369 points after scoring 246 in 2017. The 123-point 
increase was the Giants’ largest from one season to the next 
in 85 years, and their largest ever when the seasons had the 
same number of games. In 1933, the Giants scored 244 points 
in a 14-game regular season, one year after scoring 93 points 
in 12 games, an increase of 151 points. The team’s per-game 
averages in points, and total, rushing, and passing yards all 
improved in 2018. When Eli Manning took his first snap of the 
season he played in his franchise-record 217th regular-season 
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game. Saquon Barkley had the greatest rookie season in Giants 
history and was named the NFL Offensive Rookie of the Year. 
Barkley set numerous franchise rookie records, including rush-
ing yards (1,307), Touchdowns (15), rushing touchdowns (11) 
and receptions (91, tied with Odell Beckham, Jr.). Aldrick Rosas 
was named second-year All-Pro after making 32 of his 33 field 
goal attempts, a Giants-record a .970 percentage. Rosas was 
one of five Giants selected to the Pro Bowl, including Barkley, 
safety Landon Collins., linebacker Olivier Vernon and safety 
Michael Thomas (as a special teamer) were later named to the 
NFC team. Left tackle Nate Solder and rookie left guard Will 
Hernandez participated in all 1,027 offensive snaps. Linebacker 
Alec Ogletree led the Giants and all NFL linebackers with five 
interceptions. He tied the single-season record for interceptions 
by a Giants linebacker, set by Jerry Hillebrand in 1963. Ogletree 
returned two of the interceptions for touchdowns; he was he only 
NFL player with two interception return touchdowns in 2018, and 
the first linebacker in Giants history to score twice on interception 
returns in a season.

2019
The Giants were 4-12 and third-place finishers in the NFC East 
in Pat Shurmur’s second and final season as coach. Eli Manning 
played the final four games of his career and won his last start, 
on Dec. 15 vs. Miami, to finish with a regular-season record of 
117-117. Manning is the only player in Giants history to play 
16 seasons with the team. He played in a franchise-record 236 
regular-season games (234 starts). Quarterback Daniel Jones 
started 12 games and set franchise rookie records with 459 
passes, 284 completions, 3,027 yards and 24 touchdown passes. 
The former records had all stood since Charlie Conerly set them in 
1948. Jones’ 24 touchdown passes led all rookie quarterbacks in 
2019 and were the fourth-most by a rookie in a single season in 
NFL history. Only Baker Mayfield (27 in 2018), Peyton Manning 
(26 in 1998) and Russell Wilson (26 in 2012) had more. Despite 
missing three games with an ankle injury, Saquon Barkley led 
the team with 217 carries for 1,003 yards and six touchdowns. 
Coupled with his 1,307 yards in his debut season, Barkley is 
the first player in Giants history to rush for at least 1,000 yards 
in each of his first two seasons. Barkley set a franchise record 
with 279 yards from scrimmage at Washington on Dec. 22. 
Jones threw a team rookie-record five touchdown passes in that 
game as the Giants became the first team in NFL history to have 
a player with 275+ scrimmage yards and a player with five 
touchdown passes in the same game. Sterling Shepard missed 
six games with a concussion but led the Giants with 57 catches.  
Rookie receiver Darius Slayton had a team-high 740 receiving 
yards and eight touchdowns and was fourth with 48 catches. 
Safety Antoine Bethea led the Giants with 110 tackles (81 solo) 
and Markus Golden 10.0 sacks more than doubled the total of 
anyone else on the team.

YEAR-BY-HISTORY OF THE NEW YORK GIANTS

2020
Joe Judge was hired as the Giants’ 19th head coach in January 
and in his first season, the team finished in second place in 
the NFC East at 6-10, their best record since they were 11-5 
in 2016. The Giants were 4-2 in NFC East games, also their 
best since 2016, when they were 4-2. They swept division foes 
Dallas, Philadelphia and Washington at home for the first time 
since 2005.

The Giants held a double-digit lead in six consecutive games 
from Oct. 11-Nov. 15, their longest such streak in a single season 
since 1989, when they had a lead of 10 or more points in nine 
straight games. From Oct. 11 through Nov. 8, the Giants’ five 
games were decided by a total of 10 points, the first time in their 
history they played five consecutive games with such a small 
cumulative margin. The Giants also played five straight games 
decided by three or fewer points in a single season for the first 
time in their history.

Cornerback James Bradberry and tight end Evan Engram 
earned their first Pro Bowl selections although the game was not 
actually played because of the COVID-19 pandemic.

Daniel Jones started all 14 games in which he played and 
completed 280 of 448 passes (62.5%) for 2,943 yards, 11 
touchdowns and 10 interceptions for a passer rating of 80.4. His 
two-year totals are 907 attempts, 564 completions (62.2%) for 
5,970 yards, 35 touchdowns and 22 interceptions for a passer rat-
ing of 84.1. Jones rushed for 423 yards on 65 carries, the record 
for a Giants quarterback in the Super Bowl era. Pro Football Hall 
of Famer Fran Tarkenton previously held the record with 306 
yards in 1967. Jones’ 6.5-yard average was the NFL’s highest 
among the 91 players with at least 50 rushing attempts in 2020.

In his first season with the Giants, inside linebacker Blake 
Martinez started all 16 games for the fourth consecutive season. 
He was one of the team’s captains and led the Giants and was 
third in the NFL with 151 tackles (86 solo). Martinez tallied at 
least 147 tackles for the fourth consecutive season.

In his first Giants season, Graham Gano had one of the 
finest seasons of his 12-year career and one of the best seasons 
by a kicker in franchise history. He made 31 of 32 attempts this 
season, a .9687 percentage that is the second highest in Giants 
history. In 2018, Aldrick Rosas made 32 of 33 attempts, a success 
rate of .9696.
 
2021

The Giants won three of the final five games that quarter-
back Daniel Jones started in 2021, losing only Monday night 
road encounters with the previous season’s Super Bowl teams, 
Kansas City and Tampa Bay. But after Jones suffered a season-
ending neck injury against Philadelphia on Nov. 28, the Giants 
lost their final six games and finished 4-13 and in fourth place 
in the NFC East.

With Jones in the lineup, the Giants averaged 18.4 points 
a game. Without him, that number was almost halved (9.3).

In his third season, Jones completed 232 of 361 passes 
(64.3%) for 2,428 yards, 10 touchdowns and seven interceptions.

Saquon Barkley and Devontae Booker each rushed for a 
team-high 593 yards. They were the first pair of teammates to 
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share a rushing title since Ray Nolting and Sam Francis each ran 
for 297 yards for the 1938 Chicago Bears.

Tight end Evan Engram led the Giants with 46 receptions, 
followed by Barkley (41) and Booker (40). The leading wide 
receiver was rookie Kadarius Toney, who caught 39 passes while 
playing in just 10 games. Toney set a franchise rookie record with 
189 receiving yards at Dallas on Oct. 10.

Two second-year pros led the defense. Linebacker Tae 
Crowder started all 17 games and tallied a team-high 130 tack-
les. Safety Xavier McKinney led the Giants with five interceptions, 
including one he returned for a touchdown.

Graham Gano made 29 of 33 field goal attempts and all 
17 of his PATs for a team-high 104 points. Gano extended his 
team-record streak to 37 consecutive successes before missing a 
35-yard try at New Orleans on Oct. 3.
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played the first four games of the 1976 season on the road 
just in case there were any delays with the opening of the 
new stadium. The Giants made their debut at Giants Stadium 
on October 10, 1976 against the Dallas Cowboys before a 
sellout crowd.

In 2010, the Giants moved into beautiful, new, state-
of-the-art MetLife Stadium built just a few yards from 
where Giants Stadium sat for more than three decades. 
The nation’s finest football stadium, it seats 82,500 fans. It 
is one of the NFL’s most technologically advanced stadiums 
and took more than four million man-hours and $1.6 billion 
to build. The stadium features 10,000 club seats, 222 suites 
and 130,000 square feet of state-of-the-art club lounges. The 
first row of seats is just 46 feet from the sidelines and the 
sightlines are superb. MetLife Stadium is 2.1 million square 
feet, compared to Giants Stadium’s 900,000 square feet. It 
has four 30’ by 118’ high definition video screens, a 350,000 
square foot outdoor plaza filled with interactive activities for 
fans of all ages.
 The 2022 season will be the Giants’ 13th in MetLife 
Stadium. They are 45-53 in regular-season games and 
1-0 in the postseason, defeating Atlanta in a 2011 NFC 
Wild Card game on their way to winning Super Bowl 
XLVI. MetLife Stadium has hosted numerous prestigious 
events, including NFL, college football and soccer games, 
and concerts. In 2014, the stadium was the site of Super 
Bowl XLVIII, the first outdoor Super Bowl played in a “cold 
weather” city. Seattle defeated Denver, 43-8.

THE YALE BOWL (1973-1974)  SHEA STADIUM (1975)

YANKEE STADIUM (1956-1973)THE POLO GROUNDS (1925-1955)

GIANTS STADIUM (1976-2009) METLIFE STADIUM (2010-present)

The Giants shared the Polo Grounds with the New York 
Baseball Giants from the time they entered the league in 
1925 until they moved to the larger Yankee Stadium for the 
start of the 1956 season.

In 1973, the Giants announced plans to move to a new 
stadium in New Jersey for the 1976 season, and the city of 
New York announced that Yankee Stadium was planning 
a two-year renovation after the 1973 baseball season. The 
Giants were allowed to play their first two games of the 1973 
season at Yankee Stadium before moving to a new location.

The Giants spent the offseason searching for a place 
to play their games. The Giants’ first choice was the Yale 
Bowl, but the Yale Bowl representatives turned down the 
team’s first request because it would have meant a blackout 
for the local schedule due to the blackout rule. The Giants’ 
next choice was to play at Princeton University, but they also 
turned down the Giants. Things were so bad that when the 
league announced the 1973 schedule, it didn’t even say where 
the games would be played. In light of the Giants’ problems, 
Commissioner Pete Rozelle, with the help from national 
politicians, modified the blackout rule so that the rule was 
only in effect if the game was not sold out in advance. With 
the rule change came a change of heart by the Yale Bowl 
representatives. It was official. The Giants would play their 
first two games of the 1973 season at Yankee Stadium and 
would play the rest of the schedule and the 1974 season at 
the Yale Bowl in New Haven, Connecticut.

After the 1974 season, it was announced that the Giants 
were going back to New York City to play at Shea Stadium 
until the opening of Giants Stadium in 1976. The Giants 
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patches. In 1986, the team wore 
a patch in rememberance of Carl 
“Spider” Lockhart. In 2001, a 
“GBY” patch honored longtime 
general manager George Bernard 
Young. Most recently, Wellington 
T. Mara was remembered during 

the 2005 season with a “WTM” patch after his pass-
ing, and a few weeks later, Preston Robert Tisch was 
added to a patch with Wellington Mara separated by 
the NY logo.

The Giants honored Hall of 
Famer, player and coach, Rosie 
Brown with a “79” decal on the 
back of their helmets in after his 
passing in 2004.

In addition, the team has also 
worn patches in Super Bowls XXV, XLII and XLVI. 
Those patches were repre-
sentations of the NFL’s Super 
Bowl logos for those years.

In 2014, the team wore 
a patch commemorating its 
90th season in the league.

For the 2015 season, the 
team wore a “ATM” patch on its jerseys honoring the 
passing of Ann Mara, wife of Wellington Mara.

The Giants have celebrated two major anniver-
saries by wearing uniform patches on its jerseys. 
The first was in 1999 for its 75th season, the second 
coming in 2004 commemorating 80 years.

Over the years, the team has honored deceased 
players and administrators by wearing memorial 
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WELLINGTON MARA 
CO-OWNER 
FORDHAM  
ENSHRINED IN 1997
Wellington Mara, along 
with CB Mike Haynes, 
Coach Don Shula and C 
Mike Webster, was a mem-
ber of the four-man 1997 

class of the Pro Football Hall of Fame. Mara and his 
father Tim, who was the founder of the Giants and a 
charter member of the Hall of Fame, were the first 
father and son to be accorded pro football’s highest 
honor. Mara was one of the most influential and 
beloved figures in American sports history. His entire 
working lifetime was dedicated to the Giants and the 
NFL and he helped the Giants produce 21 NFL/NFC 
first place finishes, 27 postseason appearances and 
six NFL championships during a 68-season tenure 
that began with his graduation from Fordham in 
1937. Mara passed away on Oct. 25, 2005.

TIM MARA 
FOUNDER  
NO COLLEGE  
CHARTER ENSHRINEE IN 1963
Tim Mara introduced the city 
of New York to pro foot-
ball when he purchased 
the franchise for a reported 
$500 in 1925, thus giving 

the National Football League a vital showcase in the 
nation’s largest city. Mara withstood heavy financial 
losses his first year until the Giants were saved in the 
last home game of the season. Mara needed a good 
showing at the gate to keep the team alive. The 
Chicago Bears arrived at the Polo Grounds with the 
most heralded college player of the era, Red Grange, 
who helped draw a crowd of more than 70,000 
people. After seeing so many people attend a Giants 
game, Mara decided that professional football could 
be a big success under the right circumstances.  Mara 
bore the brunt of the fight against the rival American 
Football League in 1926 and the All-American 
Football Conference from 1946-49. He helped build 
the Giants into a perennial powerhouse and was 
honored in 1963 as one of 17 charter members of 
the Pro Football Hall of Fame. 

MORRIS (RED) BADGRO 
END  
USC
ENSHRINED IN 1981
Badgro joined the Giants in 
1930 and played six seasons 
at end. He made a name 
for himself as a superior 
defender, excellent blocker 

and big-play receiver. Badgro helped lead the 
Giants to the NFL’s inaugural championship game 
in 1933 and he scored the first touchdown in the 
league’s championship game history on a 29-yard 
pass from Harry Newman in the second quarter.  
Badgro tied for the NFL receiving title in 1934 
with 16 receptions for 206 yards, including one 
touchdown. He was named to the All-NFL team 
three times: 1931, 1933 and 1934. Before joining 
the Giants, Badgro played with the Red Grange-led 
New York Yankees in the American Football League 
(12 games in 1927 and one game in 1928). He 
played pro baseball for three seasons, the first with 
the Tulsa in the minor leagues and then with the 
St. Louis Browns for two seasons. Badgro has the 
distinction of being the oldest player ever to be 
elected into the Hall of Fame. He was 77 when he 
was enshrined in 1981.

GIANTS IN THE HALL OF FAME
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ROOSEVELT BROWN 
TACKLE 
MORGAN ST.  
ENSHRINED IN 1975

Brown played for the Giants 
from 1953 through 1965 after 
joining the team as a 27th 
round draft choice, regarded 

as one of the greatest “sleeper” picks of all time. 
Brown held the starting tackle spot for 13 straight 
seasons. During that period, he was named to the 
Pro Bowl nine times and was selected All-NFL eight 
consecutive seasons. In 1956, when the Giants won 
the league title, Brown was named Lineman of 
the Year by the Associated Press. Brown was a big, 
strong blocker who had the speed to make a block 
downfield. He was also used along the defensive 
front on goal-line stands. Brown helped the Giants 
advance to the NFL Championship game in 1956, 
1958, 1959, 1961, 1962 and 1963.  After his playing 
career, Brown continued his Giants affiliation as a 
coach before being appointed as a scout, where he 
has served since the 1971 season. He was immedi-
ately named assistant line coach by the Giants after 
a phlebitis condition forced him to retire in 1966. 

HARRY CARSON
LINEBACKER
SOUTH CAROLINA STATE
ENSHRINED IN 2006

 
Carson played his entire 
13-year NFL career with the 
Giants. An inside linebacker, 
he was selected to play in 

nine Pro Bowls, including seven in a row from 
1982-88. Carson led the Giants in tackles six times, 
was a two-time All-NFL first team selection and was 
a leader throughout his career and the sole captain 
of the 1986 Super Bowl champions. Carson joined 
the Giants as a fourth-round draft choice in 1976 
from South Carolina State, where he never missed 
a game in four seasons, was a two-year captain 
and a Little All-America selection by the Associated 
Press. A defensive end in college, Carson successfully 
moved to linebacker with the Giants so quickly and 
so successfully that he was voted to NFL All-Rookie 
team. Carson played 173 games in a Giants uniform 
– tying him with Keith Hamilton for seventh all-
time – and he was a punishing run defender who 
also intercepted 11 passes. Carson had 17 sacks, 
14 fumble recoveries and seven forced fumbles. He 
had 25 tackles (20 solo) in a Monday night game 
against Green Bay in 1982 and seven tackles in the 
Giants’ 39-20 victory over Denver in Super Bowl XXI. 
During his prime, Carson was the best run-stopping 
linebacker in the NFL. In the seven seasons from 
1981 to 1987, Giants’ opponents averaged only 3.59 
yards per rushing attempt, a remarkable achieve-
ment for so long a period. During that period, 
Carson was credited with 856 tackles, including 627 
unassisted tackles. 

ROSIE BROWN IN 1953
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FRANK 
GIFFORD 
HALFBACK, FLANKER 
SOUTHERN CALIFORNIA 
ENSHRINED IN 1977

Gifford played for the 
Giants from 1952-64, 
although he voluntarily 

retired in 1961 due to a serious injury suffered 
the previous season. He was known as one of the 
most versatile backs in NFL history. Gifford was the 
first choice in the draft by the Giants in 1952 after 
an All-America career at Southern California. He 
totaled 9,862 combined yards during his career.  He 
rushed for 3,609 yards rushing, caught 367 passes 
and scored 484 points. Gifford was named to the Pro 
Bowl as a defensive back in 1953 and as an offensive 
back the following year - a first in NFL history. He 
played in seven Pro Bowls and was named All-NFL 
four times and NFL Player of the Year in 1956. 
Gifford holds the Giants record with 78 touchdowns. 
A true triple-threat back, Gifford threw 14 touch-
down passes in 60 attempts on the halfback option. 
He retired after the 1960 season and returned in 
1962 at a new position, flanker. The Giants reached 
the NFL Championship game five times during his 
career, including their victory in 1956.

MEL HEIN 
CENTER 
WASHINGTON ST. 
ENSHRINED IN 1963

Hein joined the Giants 
in 1931 and played 15 
seasons, tying him with 
Phil Simms and Michael 

Strahan for the second-longest tenure in franchise 
history, behind only Eli Manning (16 seasons). A 
member of the Hall of Fame’s inaugural class in 
1963, Hein was named All-NFL eight consecutive 
years from 1933-40.  Following a successful college 

career at Washington State, Hein wrote to three NFL 
clubs offering his services.  He joined the Giants 
after the team submitted the highest salary bid at 
$150 per game. Hein was a 60-minute regular for 
15 years, playing in 172 games. He never missed a 
game in high school or college and sat out just one 
with the Giants, on Nov. 30, 1933 at Brooklyn. He 
was named the league’s Most Valuable Player in 
1938 after anchoring a line that helped guide the 
Giants to the NFL Championship with a 23-17 victory 
over the Green Bay Packers in the Polo Grounds.

FRANK GIFFORD IN 1959

MEL HEIN IN 1940
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CAL HUBBARD 
TACKLE 
GENEVA
ENSHRINED IN 1963
 
Hubbard played for the 
Giants from 1927-28 and 
again in 1936. He was one 
of the 17 charter members 

of the Pro Football Hall of Fame in 1963. Hubbard 
was named All-NFL six years in a row from 1928-33. 
He played for the Green Bay Packers from 1929-35 
and the Pittsburgh Pirates in 1936 before returning 
to the Giants. He was acquired before the start of 
the 1927 season in order to help beef up the Giants 
defense. That season, the defense surrendered only 
20 points as the Giants captured their first NFL 
championship. He went to Green Bay in 1929 in a 
move that would haunt the Giants, as Hubbard led 
the Packers to a 12-0-1 record to edge out the 13-1-1 
Giants for the league title. The Packers handed the 
Giants their only loss of the season by a 20-6 score.

SAM HUFF
LINEBACKER
WEST VIRGINIA  
ENSHRINED IN 1982

Huff became an immediate 
star at middle linebacker 
after he was drafted by the 
Giants in the third round 

in 1956 following an All-America career at West 
Virginia. He played in five Pro Bowls and was 
named All-NFL four years. Huff won recognition 
for his great individual efforts against the premier 
running backs of his era, including Jim Brown of 
Cleveland, Rick Casares of Chicago and Alan Ameche 
of Baltimore. He was named the NFL’s Outstanding 
Lineman in 1959.  Huff anchored a defense that 
helped the Giants reach the championship game 
in 1956, 1958, 1959, 1961, 1962 and 1963. He was 
traded to the Washington Redskins prior to the 1964 
season and has been a color analyst on the Redskins 
radio broadcasts for many years.

TOM LANDRY 
COACH
TEXAS
ENSHRINED IN 1990

Landry was with the Giants 
as a defensive back from 
1950-55 and an assistant 
coach from 1954-59. The 

Giants’ 1956 championship team not only consisted 
of players that would eventually be elected to the Pro 
Football Hall of Fame, but it also had one of history’s 
greatest coaching staffs. Head coach Jim Lee Howell 
had Vince Lombardi coaching the offense and Landry 
coaching the defense. When the Dallas Cowboys 
entered the league in 1960, Wellington Mara recom-
mended the Cowboys hire Landry as head coach. 
Landry coached the Cowboys from 1960 through 
1988 and led Dallas to two Super Bowl victories and 
five NFC titles. Landry coached the Cowboys to 20 
consecutive winning seasons.    

ALPHONSE (TUFFY) 
LEEMANS 
HALFBACK, FULLBACK  
G. WASHINGTON/
OREGON  
ENSHRINED IN 1978

Leemans played for the 
Giants from 1936-43. He 
was personally scouted 

by Wellington Mara and was a second-round draft 
choice in the inaugural NFL draft in 1936 out of 
George Washington. Mara sent a telegram setting 
up a meeting with Leemans to convince him to accept 
a career in the NFL with the Giants. Leemans was the 
1936 College Football All-Star game MVP.  He led 
NFL rushers as a rookie in 1936 with 830 yards on 
206 attempts. Leemans was named All-NFL in 1936 
and 1939.  An aggressive, dedicated do-everything 
team leader, he totaled 3,142 yards rushing, 2,324 
yards passing, 442 yards receiving and threw 16 
touchdown passes during his career. 
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STEVE OWEN 
COACH
PHILLIPS UNIVERSITY 
ENSHRINED IN 1966

Owen was a four-time All-
NFL tackle who played for 
the Giants from 1926-31, 
plus a one-game return in 

1933. He captained the 1927 team that won the 
NFL title and held its foes to a record-low total of 20 
points. But Owen made his greatest imprint on the 
sideline, where he coached the Giants for 23 years. 
He was a co-coach with Benny Friedman in 1930, 
then assumed the full head coaching responsibility 
in 1931, a position he kept until 1953. Owens had 
a coaching record of 153-100-17 and won eight 
division and two NFL titles. The 153 victories are 
a Giants record. Some of his coaching innova-
tions include the A-formation offense, the umbrella 
defense and the two-platoon system.
  

BILL PARCELLS
COACH
WICHITA STATE
ENSHRINED 2013

Parcells was head coach of 
the Giants for eight years 
(1983-90) and later held 
the same position with the 

New England Patriots, New York Jets and Dallas 
Cowboys.  He led the Giants to victories in Super 
Bowls XXI and XXV and is one of 13 head coaches 
with more than one Super Bowl victory. With the 
Giants, Parcells was 77-49-1 (.610) in the regular 
season and 8-3 (.727) in the postseason for an 
overall mark of 85-52-1 (.620). In 19 seasons as 
a head coach, Parcells was 172-139-1 (.569) in the 
regular season and 11-8 (.579) in the postseason. 
His overall record was 183-138-1 (.570). The 172 
regular-season victories are the 10th-highest total in 
NFL history, as are the 183 total victories.

VINCE LOMBARDI 
COACH 
FORDHAM
ENSHRINED IN 1971

Lombardi was an offensive 
assistant coach with the 
Giants from 1954-58 and 
the head coach of the Green 

Bay Packers (1959-67) and Washington Redskins 
(1969). With Lombardi running the offense, the 
Giants captured the NFL championship in 1956. In 
10 years as head coach, Lombardi had a 105-36-6 
record. He directed the Packers to five NFL champi-
onships in seven years (1961-62 and 65-66-67) and 
victories in Super Bowls I and II, a feat without equal 
in pro football history. A guard, Lombardi played his 
collegiate football at Fordham, where he was one of 
the legendary “Seven Blocks of Granite.”

ANDY 
ROBUSTELLI 
DEFENSIVE END   
ARNOLD COLLEGE
ENSHRINED IN 1971

Robustelli was drafted by 
the Los Angeles Rams in 

1951 and played on two Rams championship teams. 
In 1956, Wellington traded for Robustelli, who 
provided a tremendous lift in the Giants’ title drive 
that season. Robustelli, who stayed with the Giants 
through the 1964 season, played on a winning team 
in 13 of his 14 pro seasons.  He played in eight NFL 
championship title games and seven Pro Bowls. 
Robustelli was named All-NFL seven times, two 
with the Rams and five with the Giants. Robustelli 
was a durable player who missed only one game in 
his 14-year career. 
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KEN STRONG 
HALFBACK
NEW YORK UNIVERSITY 
ENSHRINED IN 1967

Strong played for the 
Giants from 1933-35, in 
1939 and from 1944-47. 

He excelled in every phase of the game - block-
ing, running, passing, punting, placekicking and 
defense. At the time of his retirement, Strong was 
the Giants’ career scoring leader with 324 points on 
13 touchdowns, 35 field goals and 141 extra points.  
He scored 17 points to pace the Giants to the 1934 
championship game over the Chicago Bears in the 
famous “Sneakers Game.” Strong scored a league-
high 64 points in 1933 and was All-NFL in 1934. He 
began his career with the Staten Island Stapletons 
in 1932. After four seasons, he joined the Giants. 
In 1936, he began a two-year stint in the rival AFL. 
Strong served as a placekicking specialist only when 
he returned to the Giants from 1944 until 1947. He 
scored 479 points in his career.

MICHAEL STRAHAN
DEFENSIVE END
TEXAS SOUTHERN
ENSHRINED IN 2014

Strahan played his entire 
career with the Giants from 
1993-2007. A standout as 

both a run stopper and pass rusher, Strahan joins 
Hall of Famer Mel Hein and Phil Simms as the only 
players in Giants history to play 15 years with the 
team. Strahan played in a franchise-record 216 reg-
ular-season games.  He was a four-time first-team 
All-Pro (1997, 1998, 2001 and 2003), a seven-time 
Pro Bowler and the 2001 NFL AP Defensive Player 
of the Year. Strahan had 141.5 career regular season 
sacks, which is the Giants’ franchise record and the 
fifth-highest total in NFL history. Strahan holds the 
NFL single-season record with 22.5 sacks in 2001. He 
also led the NFL in 2003 with 18.5 sacks and is the 
only Giants player to twice lead the league in sacks. 
Strahan was a captain of the 2007 Giants team that 
won Super Bowl XLII.

LAWRENCE 
TAYLOR 
LINEBACKER 
NORTH CAROLINA
ENSHRINED IN 1999

Taylor joined the Giants 
as the second overall 
selection of the 1981 
NFL Draft and played his 

entire 13-year career for the team. When Taylor 
retired, he was the NFL’s No. 2 all-time sack 
leader in the NFL with 132.5. That total does not 
include the 9.5 he accumulated as a rookie in 
1981 before the sack was an official NFL statistic. 
Taylor established an NFL record by appearing in 
10 consecutive Pro Bowls from 1981-1990. He was 
named the NFL Rookie of the Year in 1981 and 
the NFC’s Defensive Player of the Week nine times 
(the award was established in 1984), as well as the 
conference’s Defensive Player of the Month twice, 
in October 1986 and September 1989. Taylor was 
a unanimous choice to the NFL’s All-1980s team. 
He was a unanimous selection as the NFL’s Most 
Valuable Player in 1986, when he had a career-
high 20.5 sacks, 105 tackles, five passes defensed 
and two forced fumbles.
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ARNOLD 
WEINMEISTER 
DEFENSIVE TACKLE
WASHINGTON
ENSHRINED IN 1984

Weinmeister played for 
the Giants from 1950-53. 
He was one of the first 

defensive players to captivate the masses in the 
same manner a star running back or quarterback 
could. A big and extremely fast player with great 
ability to diagnose plays, Weinmeister began his 
pro career with the New York Yankees in the All-
American Football Conference in 1950.  He moved 
to the NFL during the 1950 merger. Weinmeister 
played two ways in the AFC, but was used exclusively 
on defense in the NFL. 

EMLEN TUNNELL 
DEFENSIVE BACK
TOLEDO/IOWA
ENSHRINED IN 1967

Tunnell was signed by the 
Giants as a free agent out 
of Iowa in 1948 and played 

11 seasons for the teams. Ignored in the NFL draft, 
Tunnell walked into the Giants office and asked 
Tim Mara for a tryout. Tunnell was the first African-
American player signed by the Giants. He holds 
Giants records with 74 interceptions and 261 punt 
returns. In 1952, Tunnell gained more yards (923) 
on interceptions and kickoff returns than the NFL 
rushing leader did running the ball. He earned the 
nickname “offense on defense.” Tunnell was named 
All-NFL four times and played in nine Pro Bowls. 

Y.A. TITTLE 
QUARTERBACK  
LOUISIANA ST. 
ENSHRINED IN 1971

The Giants engineered one 
of the best trades in their 
long history prior to the 
1961 season when they 
sent guard Lou Cordileone 

to the San Francisco 49ers for Tittle. The then 
35-year old Tittle promptly led the Giants to their 
12th Eastern Division championship. Tittle played 
two seasons in the All-Ameircan Conference and 11 
in the NFL before joining the Giants. In 1962, Tittle 
set an NFL record by throwing 33 touchdown passes 
and tied another mark with seven scoring throws in 
one game. Tittle had his greatest year as a pro in 
1963, when he led the league in passing with 221 
completions in 367 attempts for 3,145 yards. His 36 
touchdown passes broke his own league mark and 
set a Giants record that still stands. Tittle’s career 
totals include 2,427 completions, 33,070 yards, 242 
touchdowns and 13 games with more than 300 
yards passing. He was the NFL Player of the Year in 
1957, when he led the 49ers to a tie for the Western 
Division title, and won the honor again in 1961 and 
1963, as he took the Giants to Eastern champion-
ships. Tittle was named All-NFL in 1957, 1962 and 
1963, and also played in six Pro Bowls.

GIANTS IN THE HALL OF FAME

GEORGE YOUNG
GENERAL MANAGER
BUCKNELL
ENSHRINED IN 2020

Young was the Giants 
general manager from 
1979-97 and a five-time 
NFL Executive of the Year. 

When he was hired, Young took charge of a team 
that had not reached the playoffs in 15 consecutive 
years. The Giants were postseason participants in 
his third season and eight times in his 19 seasons 
as head of the franchise’s football operations (three 
times – in 1982, 88 and 94 – they were eliminated 
on the final day of the season). They won three NFC 
East titles and Super Bowls XXI and XXV. Young was 
a charter inductee into the franchise’s Ring of Honor 
in 2010. Following the 1997 season, Young left the 
Giants to take a position as an advisor to commis-
sioner Paul Tagliabue in the NFL office.
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BENNY FRIEDMAN
QUARTERBACK
MICHIGAN
ENSHRINED IN 2005

Friedman, a two-time All-
America quarterback at 
Michigan, played with the 
Cleveland Bulldogs (1927), 
Detroit Wolverines (1928), 

Giants (1929-1931) and Brooklyn Dodgers (1932-
1934). Following the 1928 season New York Giants 
owner Tim Mara purchased the Detroit franchise 
just to secure the services of Friedman.  A versatile 
player, Friedman could run, kick and pass the 
ball better than any player who preceded him. 
From 1927-30, Friedman threw 11, 9, 20, and 13 
touchdown passes, leading the league each year. 
In 1928, he topped the league in both rushing 
touchdowns and touchdown passes; no other player 
has ever accomplished that feat. His 20 touchdown 
passes in 1929, including four in one game, were 
both NFL records for years. Although very durable, 
a knee injury coupled with the rigors of serving as 
an assistant coach at Yale, Friedman’s productivity 
dropped in 1931.  Still the player-coach managed 
to earn third-team All-NFL honors that year and 
second-team All-NFL honors in 1933.

LARRY CSONKA
FULLBACK
SYRACUSE
ENSHRINED IN 1987

Csonka played for the Giants 
from 1976-78. He was origi-
nally drafted by the Miami 
Dolphins in the first round 

in 1968. Csonka left the Dolphins following the 1974 
season and played for the Memphis Southmen of the 
World Football League in 1975. He returned to the 
Dolphins to finish his career in 1979. A five-time Pro 
Bowl selection, Csonka put together three consecutive 
1,000-yard seasons (1971-73) as Miami advanced to 
the Super Bowl each year. He excelled in those Super 
Bowls, averaging 6.3 yards a carry and rushing for 
more than 100 yards in two of them. Csonka finished 
his career with 8,081 yards, a 4.3-yard average and 
64 touchdowns.

RAY FLAHERTY 
END, COACH
GONZAGA
ENSHRINED IN 1976

Flaherty played for the 
Giants from 1928-29 and 
1931-35 and helped the 
Giants advance to the NFL 

Championship Game in 1933, 1934 and 1935. He 
spent the 1930 season coaching at Gonzaga. Flaherty 
finished with an 80-37-5 record as a coach with the 
Boston Redskins, Washington Redskins, New York 
Yankees and Chicago Hornets. Flaherty introduced 
the screen pass in the 1937 title game when the 
Washington Redskins scored a 28-21 victory over the 
Chicago Bears. He suggested to Coach Steve Owen 
that the Giants wear sneakers in the icy conditions at 
the Polo Grounds in the 1934 championship game, 
known as the “Sneakers Game.”

JOE GUYON 
HALFBACK
CARLISLE 
ENSHRINED IN 1966

Guyon played for the 
Giants during the cham-
pionship season in 1927. 
His career highlight was 

catching a touchdown pass that gave the Giants a 
win over the Bears for the 1927 NFL championship. 
He also played for the Canton Bulldogs in 1920, the 
Cleveland Indians in 1921, Oorang Indians from 
1922-23, the Rock Island Independents in 1924 and 
the Kansas City Cowboys from 1924-25. 
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WILBER (PETE) 
HENRY 
TACKLE
WASHINGTON &
JEFFERSON
ENSHRINED IN 1963

Henry played for the 
Giants during the champi-

onship season in 1927. He was the largest player of 
his time at 250 pounds. Henry was the bulwark of the 
Canton Bulldogs’ championship lines in the 1920s. 
He played for the Canton Bulldogs and the Pottsville 
Maroons in addition to the Giants. 

ARNIE HERBER 
QUARTERBACK
REGIS COLLEGE
ENSHRINED IN 1966

Herber played for the 
Giants in 1944 and 1945. 
Pro football’s first great 
long passer, Herber was 

the NFL passing leader in 1932, 1934 and 1936. 
Herber came out of  retirement in 1944 to lead the 
Giants to the NFL Eastern Division crown. He also 
played for the Green Bay Packers from 1930-40, 
and ranks fifth in Packers annals with 64 career 
touchdowns.  

DON MAYNARD  
WIDE RECEIVER
TEXAS WESTERN
ENSHRINED IN 1987

Maynard played for the 
Giants in 1958. He went 
on to play for the New 
York Titans from 1960-62, 

the New York Jets from 1963-72 and the St. Louis 
Cardinals in 1973. He caught 633 passes for 11,834 
yards (18.7-yard average) and 88 touchdowns. He 
had at least 50 catches and 1,000 yards in five dif-
ferent seasons. Maynard caught eight passes for 118 
yards, including the winning touchdown, against 
Oakland in the AFL Championship game to help the 
Jets advance to Super Bowl III. 

HUGH McELHENNY 
HALFBACK
WASHINGTON
ENSHRINED IN 1970

McElhenny played for the 
Giants in 1963, when he 
helped them advance to the 
championship game. His 

career totals include 5,281 yards rushing and 360 
points. On his first play as a professional, McElhenny 
scored on a 40-yard touchdown run. He also played 
with the San Francisco 49ers from 1952-60, the 
Minnesota Vikings from 1961-62 and the Detroit 
Lions in 1964.   

FRAN 
TARKENTON 
QUARTERBACK
GEORGIA
ENSHRINED IN 1986

Tarkenton played for the 
Giants from 1967-71. He 
began his career with the 

Minnesota Vikings in 1961 before moving to the 
Giants in 1967 and back to the Vikings in 1972 in 
blockbuster trades. He retired as the NFL’s record 
holder for career passing yards with 47,003.  An 
elusive scrambler, Tarkenton rushed for 3,674 yards 
and 32 touchdowns. A four-time All-NFL and nine-
time Pro Bowl selection, he led the Vikings to Super 
Bowl appearances in 1973, 1974 and 1976.  

JIM THORPE 
HALFBACK
CARLISLE
ENSHRINED IN 1963

Thorpe played for the 
Giants during their first 
season in 1925. He was a 
charter inductee into the 

Pro Football Hall of Fame in 1963. Thorpe was 
the biggest name in football at the time the Giants 
signed him at the age of 37. He also played for the 
Canton Bulldogs, Cleveland Indians, Oorang Indians, 
Toledo Maroons, Rock Island Independents and the 
Chicago Cardinals. He was the first president of the 
American Professional Football Association in 1920.
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The Giants held a reunion of the 1956 Championship team in 1996. Pictured are Pro Football Hall of 
Famers Andy Robustelli, Sam Huff, Wellington Mara, Frank Gifford, Rosie Brown and Tom Landry. 

Below, the busts of the first father-son Hall of Fame induction  - Tim Mara and  son Wellington Mara.

TIM MARA BUST

Y.A. TITTLE’S SHOULDER PADS

Y.A. TITTLE’S HELMET
CRACKED IN A GAME VS. 

THE PITTSBURGH STEELERS

1920’S GIANTS BALL, HELMET AND JERSEY

1934 CHAMPIONSHIP TROPHY WELLINGTON MARA BUST
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MICHAEL STRAHAN’S HELMET WORN THE DAY HE 
SET THE NFL SINGLE SEASON SACK RECORD

1956 WORLD CHAMPIONS REUNION
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records, including 4,895 completions, 57,023 yards 
and 366 touchdowns in the regular season and 242 
completions, 2,815 yards and 18 touchdowns in the 
playoffs. 

11 PHIL SIMMS  
Owned 19 team records for the Giants, including all-
time records with 2,576 completions in 4,647 attempts 
for 33,462 yards…Owns a .597 winning percentage 
(95-64, including 6-4 in postseason play) as a starter 
over his 15-year career…Named MVP of the Super 
Bowl after leading the Giants to a 39-20 victory over 
Denver in Super Bowl XXI.

14 WARD CUFF  
Cuff joined the Giants as a fourth-round draft choice 
from Marquette in 1937 and excelled at several posi-
tions in a stint that ended in 1945. A wingback, full-
back, halfback, defensive back and kicker, he rushed 
for 1,766 yards on 330 carries (a 5.3-yard average) 
and caught 101 passes for 1,477 yards. Cuff scored 18 
touchdowns (six rushing, 12 receiving) and made 31 of 
70 field goal attempts and 98 of 102 extra point tries. 
He also had a 12.1-yard punt return average and 13 
interceptions.
*14  Y.A. TITTLE 
Tittle played for the Giants from 1961-64 season…
In 1962, Tittle completed 200 passes in 375 attempts 
for 3,224 yards…His 33 touchdowns that season 

NO. PLAYER                    GIANTS SERVICE                                   YEAR RETIRED                              

1 . . . . . . . Ray Flaherty . . . . . . . . . . End-Assistant Coach (1928-29, 1931-35)  . . . . . . . . . . . . . . 1935
4 . . . . . . . Tuffy Leemans . . . . . . . . Back (1936-1943)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1940
7 . . . . . . . Mel Hein. . . . . . . . . . . . . Center-Linebacker (1931-45)  . . . . . . . . . . . . . . . . . . . . . . . 1963
10 . . . . . . Eli Manning . . . . . . . . . . Quarterback (2004-19) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2021
11 . . . . . . Phil Simms . . . . . . . . . . . Quarterback (1979-1993) . . . . . . . . . . . . . . . . . . . . . . . . . . 1995
14  . . . . . Ward Cuff . . . . . . . . . . . . WB, HB, DB and Kicker (1937-45)  . . . . . . . . . . . . . . . . . . . 1946
14* . . . . . Y.A. Tittle  . . . . . . . . . . . Quarterback (1961-64) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1965
16 . . . . . . Frank Gifford   . . . . . . . . Halfback (1952-64) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2000 
32 . . . . . . Al Blozis . . . . . . . . . . . . . Tackle (1942-44) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1945
40 . . . . . . Joe Morrison  . . . . . . . . . End-Halfback (1959-72)  . . . . . . . . . . . . . . . . . . . . . . . . . . . 1972
42 . . . . . . Charlie Conerly  . . . . . . . Quarterback (1948-61) . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1962
50 . . . . . . Ken Strong  . . . . . . . . . . Fullback-Kicker (1933-35, 1939, 1944-47)  . . . . . . . . . . . . 1947
56 . . . . . . Lawrence Taylor . . . . . . . Linebacker (1981-93)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1994
92 . . . . . . Michael Strahan . . . . . . . Defensive End (1993-07) . . . . . . . . . . . . . . . . . . . . . . . . . . . 2021
*Wellington Mara said no Giants would again wear No. 14 after Cuff retired. When Tittle was traded to the Giants 
in 1961, he requested and was given No. 14. The number is now retired in honor of both players. 

1 RAY FLAHERTY  
Flaherty was an end and an assistant coach for 
the Giants from 1928-29 and 1931-35 and helped 
the Giants advance to three NFL Championships…
Introduced the screen pass in the 1937 title game…
Suggested the Giants wear sneakers in the 1934 
championship game, known as the “Sneakers Game.”

4 TUFFY LEEMANS
Leemans played for the Giants from 1936 through 
1943…Was personally scouted by Giants co-owner 
Wellington Mara…Totaled 3,142 yards rushing, 2,324 
yards passing, 442 receiving yards and threw 16 
touchdowns.

7 MEL HEIN  
Joined the Giants in 1931 and enjoyed a 15-year 
career…Was named All-NFL eight straight years 
from 1933-40…Member of the Pro Football Hall 
of Fame’s inaugural class in 1963…Never missed a 
game in high school or college and sat out just in the 
NFL, on Nov. 30, 1933 vs. Brooklyn…Named League 
MVP in 1938.

10 ELI MANNING
Manning played in a Giants-record 236 regular-season 
games (plus 12 in the postseason)…MVP in Super 
Bowls XLII and XLVI, when the Giants defeated New 
England…Holds most of the franchise’s passing 
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set an NFL record and his seven touchdown passes 
against Washington tied another mark…Had his 
greatest year as a pro in 1963, leading the league 
in passing with 221 completions in 367 attempts for 
3,145 yards and 36 touchdowns.

16 FRANK GIFFORD  
Played for the Giants from 1952-64, though he 
voluntarily retired in 1961 season because of an 
injury…Made the Pro Bowl as both an offensive back 
and defensive back…Seven-time Pro Bowler and 
1956 NFL player of the year…Holds three Giants 
records: Touchdowns (78), highest average gain (500 
attempts) rushing (4.3 yards) and most receiving yards 
(5,434)…Is fifth on team’s all-time rushing list with 
3,609 yards and second with 367 receptions…Totaled 
9,753 yards in his career.

32 AL BLOZIS 
Made an immediate impression on the Giants after 
arriving in 1942 and quickly earned a starting assign-
ment at tackle…Played in the 1944 championship 
game with the Giants, he then was sent almost imme-
diately overseas where as a lieutenant in the army he 
was killed in action in France a brief six weeks later. 

40 JOE MORRISON   
Was a back and an end for the Giants from 1959 
through 1972…Was a dominant figure during his 
14-year career with the Giants, accumulating 2,472 
yards rushing with 18 touchdowns…A versatile play-
er, Morrison played six different positions: fullback, 
halfback, flanker, tight end, split end and defensive 
back.

42 CHARLIE CONERLY 
Played for the Giants from 1948 through 1961…
Represented the Giants in three Pro Bowls (1951, 1952 
and 1957) and was named the NFL’s Most Valuable 

Player in 1959…Ended his career with 1,418 comple-
tions and 19,488 yards, both Giants records at the time 
of his retirement. 

50 KEN STRONG 
Played for the Giants from 1933-35, 1939 and 1944-
47…At the time of his retirement, Strong was the 
Giants all-time leading scorer with 324 points on 13 
touchdowns, 35 field goals and 141 extra points...He 
scored 17 points to lead the Giants to victory in the 
1934 Championship game against Chicago.

56 LAWRENCE TAYLOR
Finished his 13-year career (1981-93) as the No. 
2 all-time quarterback sack leader in the NFL with 
132.5…Established an NFL record by appearing in 10 
consecutive Pro Bowls from 1981-90…Finest statisti-
cal season was in 1986 with a career-high 20.5 sacks, 
105 total tackles, five passes defensed and two forced 
fumbles…Earned unanimous selection as the NFL’s 
Most Valuable Player in 1986.

92 MICHAEL STRAHAN
Strahan played in 216 regular season and 10 post-
season games in a 15-year career spent entirely with 
the Giants…Finished his career with a Giants-record 
141.5 sacks, the sixth-highest total in NFL history…
Set an NFL single-season record with 22.5 sacks in 
2001, a mark that was tied by Pittsburgh’s T.J. Watt 
in 2021…Captain on the Giants team that won Super 
Bowl XLII in 2007.
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In 2010, the Giants unveiled their Ring of Honor, which com-
memorates some of the most prominent and influential figures 
in the 87-year history of the franchise. The original class of 
30 players, coaches, executives and owners was joined by five 
more honorees in 2011. These men have helped the Giants 
win eight NFL championships and more than 650 games and 
contributed to them becoming one of the most respected and 
admired organizations in professional sports.

The names of the men in the Ring of Honor are prominently 
displayed at each Giants home game in MetLife Stadium 
above the club level on each sideline.

CLASS OF 2010

TIM MARA
Tim Mara introduced the city of New York to pro football when 
he purchased the franchise for a reported $500 in 1925, thus 
giving the National Football League a vital showcase in the 
nation’s largest city. Mara withstood heavy financial losses his 
first year until the Giants were saved in the last home game of 
the season. Mara needed a good showing at the gate to keep 
the team alive. The Chicago Bears arrived at the Polo Grounds 
with the most heralded college player of the era, Red Grange, 
who helped draw a crowd of more than 70,000 people. After 
seeing so many people attend a Giants game, Mara decided 
that professional football could be a big success under the right 
circumstances. He bore the brunt of the fight against the rival 
American Football League in 1926 and the All-American Foot-
ball Conference from 1946-49. Mara helped build the Giants 
into a perennial powerhouse and was honored in 1963 as one 
of 17 charter members of the Pro Football Hall of Fame.

WELLINGTON MARA
It is impossible to overstate the influence Wellington Mara 
had on the Giants and in the NFL. He was one of the most 
important and influential figures in the history of professional 
football, a man credited with many of the ideas and inno-
vations that have made the NFL the nation’s most popular 
professional sports league. Mara is the most beloved and 
influential Giant in history and one of the most significant 
figures not just in the NFL, but in American sports. He was 
a vital member of the franchise for each of its first 81 years 
until his death in 2005. Mara was instrumental in helping 
the Giants make 26 postseason appearances, including 18 
divisional championships and six NFL championships, among 
them the Super Bowl XXI and Super Bowl XXV titles. Despite 
his ties to the team, Mara was recognized for always putting 
the league’s interests ahead of what was best for the Giants. 
He was an invaluable contributor to the NFL as a member of 
many ownership committees. In 1997, Mara was elected to 
the Pro Football Hall of Fame, joining his father, Tim Mara, 
as the first father-son duo elected to the Hall.

JACK MARA
During the very first game the Giants ever played in 1925, 
Jack Mara followed each play along the sidelines as he held 
the first down marker. It wasn’t long before he held far more 
important jobs in the organization. Mara was only 22 year 
old in 1930 when his father, Tim, turned over the ownership 
of the Giants to him and his younger brother Wellington, who 
was all of 14. He served as the team’s president for 31 years 
and was in charge of the Giants’ business operations. Jack 
Mara was the driving force behind one of the most signifi-
cant decisions in franchise history, to move the Giants’ home 
games to Yankee Stadium from the crumbling Polo Grounds 
prior to the 1956 season. Tim Mara detested Yankees owner 
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Dan Topping, so it was Jack who negotiated the deal that 
saved the financial future of the franchise. Jack Mara also 
lobbied the owners to share television revenue, which helped 
create the parity that has made pro football America’s favorite 
spectator sport.

BOB TISCH
Preston Robert Tisch – “Bob” to everyone who knew him - re-
alized a longtime dream in 1991, when he became co-owner 
of the Giants. Soon after the Giants won Super Bowl XXV, Tisch 
completed negotiations with Tim Mara (son of Jack Mara) and 
his family for a 50 percent interest in the team. That com-
menced Tisch’s career as an owner of a professional sports 
franchise, one of many he simultaneously pursued. Tisch led 
an extraordinarily accomplished life. He was an enormously 
successful businessman, an extremely generous philanthropist, 
a postmaster general, a friend of presidents, governors and 
mayors and a nonpareil New York City mover and shaker. But 
nothing gave Tisch more pleasure and pride than being the 
co-owner of the Giants and working on several influential NFL 
ownership committees. As a member of the National Football 
League’s Finance and Super Bowl Policy Committees, he at-
tained a prominence in the sports arena equal to his position 
in the world of business.

GEORGE YOUNG
George Young was hired as the Giants general manager on 
Feb. 14, 1979 and stayed in that position through the 1997 
season. He led the franchise out of the bleak 1970s and 
brought in great players such as Taylor, Simms, Joe Morris, 
Mark Bavaro and Carl Banks. Young hired Parcells, the head 
coach of two Super Bowl champions. During his tenure, the 
Giants earned eight playoff berths, highlighted by victories 
in Super Bowls XXI and XXV, and compiled an overall record 
of 155-139-2. He was named NFL Executive of the Year an 
unprecedented five times – 1984, 1986, 1990, 1993, and 
1997. Young also served as chairman of the NFL’s Competition 
Committee.

STEVE OWEN
Owen was a four-time All-NFL tackle who played for the 
Giants from 1926-31, plus a one-game return in 1933. He 
captained the 1927 team that won the NFL title and held its 
foes to a record-low total of 20 points. But Owen made his 
greatest imprint on the sideline, where he coached the Giants 
for 23 years. He was a co-coach with Benny Friedman in 1930, 
then assumed the full head coaching responsibility in 1931, a 
position he kept until 1953. Owen had a coaching record of 
153-100-17 and won eight division and two NFL titles. The 
153 victories are still the Giants record. Some of his coaching 

innovations included the A-formation offense, the umbrella 
defense and the two-platoon system. Owen was inducted into 
the Pro Football Hall of Fame in 1966.

JIM LEE HOWELL
Jim Lee Howell was the Giants’ head coach from 1954-60. He 
quickly added two future Hall of Fame coaches to his staff, 
Vince Lombardi to lead the offense and Tom Landry, whom 
he converted from a player, to coach the defense. In Howell’s 
seven seasons as head coach, the Giants played in three NFL 
Championship Games and defeated George Halas’s Chicago 
Bears, 47-7, in 1956. Howell’s regular season record was 
53-27-4 record, a .630 winning percentage. He coached six 
future Pro Football Hall of Fame players in Huff, Robustelli, 
Brown, Tunnell, Gifford and Don Maynard. Howell stayed with 
the Giants as Director of Player Personnel until his retirement 
in 1981.

BILL PARCELLS
When Parcells began coaching the Giants in 1983, the team 
had finished with a winning record just once in the previous 
10 seasons. Parcells led the Giants to the playoffs in his second 
and third seasons. In 1986, he coached one of the greatest 
teams in Giants history. That year, the Giants won their last 12 
games and finished 17-2, including a 39-20 rout of the Den-
ver Broncos in Super Bowl XXI. Four years later, Parcells led 
the Giants to a 20-19 victory over the favored Buffalo Bills in 
Super Bowl XXV. He left the team after that season with a 77-
49-1 regular season record. The 77 victories are the second-
most in team history, behind Owen’s 153. Parcells holds the 
Giants’ record with eight postseason wins.

MEL HEIN
Hein joined the Giants in 1931 and played 15 seasons, which 
ties him with Phil Simms and Michael Strahan for the second-
longest tenure in franchise history, behind only Eli Manning’s 
16-year career. He was named All-NFL eight consecutive 
years from 1933-40. Following a successful college career at 
Washing-ton State, Hein wrote to three NFL clubs offering his 
services. He joined the Giants after the team submitted the 
highest salary bid at $150 per game. Hein was a 60-minute 
regular for 15 years, playing in 172 games. He never missed a 
game in high school or college and sat out just one in his NFL 
career – Nov. 30, 1933 vs. the Brooklyn Dodgers. Hein was 
named the league’s Most Valuable Player in 1938 after an-
choring a line that helped guide the Giants to the NFL Cham-
pionship with a 23-17 victory over the Green Bay Packers in 
the Polo Grounds. Hein was a member of the Pro Football 
Hall of Fame’s inaugural class in 1963.
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KEN STRONG
Strong played for the Giants from 1933-35, in 1939 and from 
1944-47. He excelled in every phase of the game - blocking, 
running, passing, punting, placekicking and defense. At the 
time of his retirement, Strong was the Giants’ career scoring 
leader with 324 points on 13 touchdowns, 35 field goals and 
141 extra points.  He scored 17 points to pace the Giants to 
the 1934 championship game over the Chicago Bears in the 
famous “Sneakers Game.” Strong scored a league-high 64 
points in 1933 and was All-NFL in 1934. He began his career 
with the Staten Island Stapletons in 1932. After four seasons, 
he joined the Giants. In 1936, he began a two-year stint in the 
rival AFL. Strong served as a placekicking specialist only when 
he returned to the Giants from 1944 until 1947. He scored 479 
points in his career. Strong was enshrined in the Pro Football 
Hall of Fame in 1967.

TUFFY LEEMANS
Leemans played for the Giants from 1936-43. He was per-
sonally scouted by Wellington Mara and was a second-round 
draft choice in the inaugural NFL draft in 1936 out of George 
Washington. Mara sent a telegram setting up a meeting with 
Leemans to convince him to accept a career in the NFL with the 
Giants. Leemans was the 1936 College Football All-Star game 
MVP.  He led NFL rushers as a rookie in 1936 with 830 yards 
on 206 attempts. Leemans was named All-NFL in 1936 and 
1939.  An aggressive, dedicated do-everything team leader, 
he totaled 3,142 yards rushing, 2,324 yards passing, 442 yards 
receiving and threw 16 touchdown passes during his career. 
He was enshrined in the Pro Football Hall of Fame in 1978.

EMLEN TUNNELL
Tunnell was signed by the Giants as a free agent out of Iowa 
in 1948 and played 11 seasons for the team. Ignored in the 
NFL draft, Tunnell walked into the Giants office and asked 
Tim Mara for a tryout. Tunnell was the first African-American 
player signed by the Giants. Fifty-two years after playing his 
last game for the team, he still holds Giants records with 74 
interceptions and 261 punt returns. In 1952, Tunnell gained 
more yards (923) on interceptions and kickoff returns than the 
NFL rushing leader did running the ball. He earned the nick-
name “offense on defense.” Tunnell was named All-NFL four 
times and played in nine Pro Bowls. Tunnell was enshrined in 
the Pro Football Hall of Fame in 1967.

FRANK GIFFORD
A Pro Football Hall of Fame inductee in 1977, Gifford played 
for the Giants from 1952-64, although he voluntarily retired in 
1961 due to a serious injury suffered the previous season. He 
was known as one of the most versatile backs in NFL history. 

Gifford was the first choice in the draft by the Giants in 1952 
after an All-America career at Southern California. He totaled 
9,862 combined yards during his career.  He rushed for 3,609 
yards, caught 367 passes and scored 484 points. Gifford was 
named to the Pro Bowl as a defensive back in 1953 and as 
an offensive back the following year - a first in NFL history. 
He played in seven Pro Bowls and was named All-NFL four 
times and NFL Player of the Year in 1956. Gifford holds the 
Giants record with 78 touchdowns. A true triple-threat back, 
Gifford threw 14 touchdown passes in 60 attempts on the half-
back option. He retired after the 1960 season and returned in 
1962 at a new position, flanker. The Giants reached the NFL 
Championship game five times during his career, including 
their victory in 1956.

ROSIE BROWN
Roosevelt Brown played for the Giants from 1953 through 
1965 after joining the team as a 27th round draft choice, 
regarded as one of the greatest “sleeper” picks of all time. 
Brown held the starting tackle spot for 13 straight seasons. 
During that period, he was named to the Pro Bowl nine times 
and was selected All-NFL eight consecutive seasons. In 1956, 
when the Giants won the league title, Brown was named 
Lineman of the Year by the Associated Press. Brown was a 
big, strong blocker who had the speed to make a block down-
field. He was also used along the defensive front on goal-line 
stands. Brown helped the Giants advance to the NFL Champi-
onship game in 1956, 1958, 1959, 1961, 1962 and 1963.  After 
his playing career, Brown continued his Giants affiliation as a 
coach before being appointed as a scout, a position he held 
from 1971 until his death in 2004. He was immediately named 
assistant line coach by the Giants after a phlebitis condition 
forced him to retire in 1966. Brown was inducted into the Pro 
Football Hall of Fame in 1975.

SAM HUFF
Huff became an immediate star at middle linebacker after 
he was drafted by the Giants in the third round in 1956 fol-
lowing an All-America career at West Virginia. He played in 
five Pro Bowls and was named All-NFL four times. Huff won 
recognition for his great individual efforts against the premier 
running backs of his era, including Jim Brown of Cleveland, 
Rick Casares of Chicago and Alan Ameche of Baltimore. He 
was named the NFL’s Outstanding Lineman in 1959.  Huff an-
chored a defense that helped the Giants reach the champion-
ship game in 1956, 1958, 1959, 1961, 1962 and 1963. He was 
traded to the Washington Redskins prior to the 1964 season 
and has been a color analyst on the Redskins radio broadcasts 
for many years. Huff was enshrined in the Pro Football Hall 
of Fame in 1982.
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ANDY ROBUSTELLI
Robustelli was drafted by the Los Angeles Rams in 1951 and 
played on two Rams championship teams. In 1956, Wellington 
Mara traded for Robustelli, who provided a tremendous lift 
in the Giants’ title drive that season. Robustelli, who stayed 
with the Giants through the 1964 season, played on a win-
ning team in 13 of his 14 pro seasons.  He played in eight NFL 
championship title games and seven Pro Bowls. Robustelli was 
named All-NFL seven times, two with the Rams and five with 
the Giants. Robustelli was a durable player who missed only 
one game in his 14-year career. He was the Giants’ general 
manager prior to George Young. He was a 1971 Pro Football 
Hall of Fame inductee.

Y.A. TITTLE
The Giants engineered one of the best trades in their long his-
tory prior to the 1961 season when they sent guard Lou Cord-
ileone to the San Francisco 49ers for Tittle. The then 35-year 
old Tittle promptly led the Giants to their 12th Eastern Division 
championship. Tittle played two seasons in the All-Ameircan 
Conference and 11 in the NFL before joining the Giants. In 
1962, Tittle set an NFL record by throwing 33 touchdown 
passes and tied another mark with seven scoring throws in one 
game. Tittle had his greatest year as a pro in 1963, when he 
led the league in passing with 221 completions in 367 attempts 
for 3,145 yards. His 36 touchdown passes broke his own league 
mark and set a Giants record that still stands. Tittle’s career to-
tals include 2,427 completions, 33,070 yards, 242 touchdowns 
and 13 games with more than 300 yards passing. He was the 
NFL Player of the Year in 1957, when he led the 49ers to a tie 
for the Western Division title, and won the honor again in 1961 
and 1963, as he took the Giants to Eastern championships. 
Tittle was named All-NFL in 1957, 1962 and 1963, and also 
played in six Pro Bowls. He was inducted into the Pro Football 
Hall of Fame in 1971.

HARRY CARSON
Carson played his entire career with the Giants from 1976-88. 
An inside linebacker, he was selected to play in nine Pro Bowls, 
including seven in a row from 1982-88. Carson led the Giants 
in tackles six times, was a two-time All-NFL first team selection 
and was the sole captain of the 1986 Super Bowl champions. 
Carson joined the Giants as a fourth-round draft choice from 
South Carolina State, where he never missed a game in four 
seasons, was a two-year captain and a Little All-America selec-
tion by the Associated Press. A defensive end in college, Carson 
successfully moved to linebacker with the Giants so quickly and 
so successfully that he was voted to the NFL All-Rookie team. 
Carson played 173 games in a Giants uniform – tying him with 
Keith Hamilton for seventh all-time – and he was a punishing 

run defender who also intercepted 11 passes. Carson had 17 
sacks, 14 fumble recoveries and seven forced fumbles. He had 
25 tackles (20 solo) in a Monday night game against Green 
Bay in 1982 and seven tackles in the Giants’ 39-20 victory 
over Denver in Super Bowl XXI. During his prime, Carson 
was the best run-stopping linebacker in the NFL. In the seven 
seasons from 1981 to 1987, Giants’ opponents averaged only 
3.59 yards per rushing attempt, a remarkable achievement 
for so long a period. During that period, Carson was credited 
with 856 tackles, including 627 unassisted tackles. He was 
enshrined in the Pro Football Hall of Fame in 2006.

LAWRENCE TAYLOR
Taylor joined the Giants as the second overall selection of 
the 1981 NFL Draft and played his entire 13-year career for 
the team. When Taylor retired, he was the NFL’s No. 2 all-
time sack leader in the NFL with 132.5. That total does not 
include the 9.5 he accumulated as a rookie in 1981 before 
the sack was an official NFL statistic. Taylor established an 
NFL record by appearing in 10 consecutive Pro Bowls from 
1981-1990. He was named the NFL Rookie of the Year in 
1981 and the NFC’s Defensive Player of the Week nine times 
(the award was established in 1984), as well as the confer-
ence’s Defensive Player of the Month twice, in October 1986 
and September 1989. Taylor was a unanimous choice to the 
NFL’s All-1980s team. He was a unanimous selection as the 
NFL’s Most Valuable Player in 1986, when he had a career-
high 20.5 sacks, 105 tackles, five passes defensed and two 
forced fumbles. He was inducted into the Pro Football Hall 
of Fame in 1999.

AL BLOZIS
Al Blozis played just three seasons for the Giants, 1942-44. He 
immediately made a favorable impression on the team after 
arriving in 1942 and quickly earned a starting assignment at 
tackle. Blozis played in the 1944 championship game against 
Green Bay. Immediately after the Giants’ loss to the Packers, 
Blozis was sent overseas to fight in World War II. An Army 
lieutenant, he was killed in action in France just six weeks 
later. The Giants retired Blozis’ No. 32 jersey.

CHARLIE CONERLY
Conerly is often called the best Giants player not in the Pro 
Football Hall of Fame. He played his entire career with the 
Giants from 1948-61 and was a vital member of the 1956 
NFL Championship team. Conerly was the NFL Rookie of 
the Year in 1948, the league’s Most Valuable Player in 1959 
and a Pro Bowler in 1950 and ‘56. Conerly ranks third in 
franchise history in pass attempts (2,833), fourth in comple-
tions (1,418), third in yards (19,488) and third in touchdown 
passes (173). 
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DICK LYNCH
Lynch was traded to the Giants by the Washington Redskins 
following the 1958 season for a 1960 fourth-round draft 
choice. He played for the Giants from 1959-66, a period in 
which the team played in four NFL Championship Games. 
Lynch played in 97 regular season games for the Giants (109 
in his career) and intercepted 35 passes. In both 1961 and 
1963, he led the NFL with nine interceptions. In ’63, he also 
led the league with 251 return yards and three touchdowns. 
Lynch scored seven career touchdowns, four on interception 
returns and three on fumble returns.
 Although he had a great playing career, Lynch is best 
known to legions of Giants fans for his 40 years as the analyst 
on the team’s radio broadcast. His last game in the booth was 
the Giants’ epic Super Bowl XLII victory over New England. 
Lynch died nine months later. “Dick was such an important 
part of our organization for so many years that we really con-
sidered him part of the family,” John Mara said.

JOE MORRISON
Morrison was a back and an end for the Giants from 1959 
through 1972. A dominant figure during his 14-year career, 
he totaled 2,472 rushing yards and 18 touchdowns. He also 
caught 395 passes – the third-highest total in franchise histo-
ry - for 4,993 yards and 47 scores. A versatile player, Morrison 
played six different positions: fullback, halfback, flanker, tight 
end, split end and defensive back. Morrison’s No. 40 jersey 
has been retired by the franchise.

PETE GOGOLAK
Gogolak played for the Giants from 1966-74 and is the 
highest-scoring player in the history of the franchise with 
646 points – 120 more than runner-up Brad Daluiso. He 
also owns the franchise records for field goals (126) and 
extra points (268). Beyond his prowess as a kicker, Gogolak 
is a significant figure in the history of pro football. When he 
moved from the Buffalo Bills to the Giants, Gogolak became 
the first prominent player to leave the upstart American Foot-
ball League for the NFL. Wellington Mara signed him after 
watching rookie Bob Timberlake miss 13 consecutive field 
goal attempts. Gogolak was also pro football’s first soccer 
style kicker. Prior to Gogolak, placekickers approached the 
ball straight on, with the toe making first contact with the 
ball. Gogolak, who was born and played soccer in Hungary, 
approached the ball at an angle and kicked it with his instep 
– the style all kickers use today.

GEORGE MARTIN
Martin joined the Giants as an 11th-round draft choice in 
1975, the 262nd overall pick. A long shot to survive his first 

training camp, Martin stayed with the Giants for his entire 
14-year career. He played in 201 regular season games to 
become one of just three players in team history to cross the 
200-games barrier (Strahan played in 216 games and How-
ard Cross played in 207). Martin was a leader and catalyst on 
the 1986 Super Bowl champions (he sacked John Elway for a 
safety in Super Bowl XXI). He had a knack for making the big 
play, scoring six touchdowns, a record for NFL defensive line-
men since broken by Miami’s Jason Taylor. Martin also caught 
a touchdown pass when he lined up as a tight end in 1980. He 
is perhaps happiest that he is joining his close friend Carson 
in the Ring of Honor.

PHIL SIMMS
Simms was George Young’s first draft choice in 1979 and he 
played his entire 15-year with the Giants. He overcame a 
series of injuries early in his career to become the most pro-
ductive quarterback in team history. Simms holds the Giants 
career records for pass attempts (4,647), completions (2,576), 
yards (33,462) and touchdowns (199). He was 95-64 (.597) as 
a regular season starter and 6-4 in the playoffs. But Simms 
is best remembered for his almost flawless performance in 
leading the Giants to victory in Super Bowl XXI. He completed 
22 of 25 passes – including all 10 of his throws in the second 
half – for 268 yards, three touchdowns and no interceptions in 
a 39-20 rout of the Denver Broncos. In one of the easiest votes 
in history, he was selected the game’s Most Valuable Player.

MICHAEL STRAHAN
Few players in Giants history were as dependable and pro-
ductive as Strahan. He seldom missed a practice and played 
in a franchise-record 216 regular season games. Beginning 
in 1996, he played in 136 consecutive games before tearing 
his pectoral muscle midway through the 2004 season. Stra-
han was selected to seven Pro Bowls, was named the 2001 
NFL Defensive Player of the Year and was the Giants’ Most 
Valuable Player that year and in 1998. He was a captain on 
the 2007 Super Bowl championship team. His 141.5 sacks are 
the highest official total in team history (Taylor had 142.0 but 
9.5 as a rookie in 1981, the year before sacks became an of-
ficial statistic) and the fifth-highest total in NFL history. He set 
the league’s single-season sack record with 22.5 in 2001 and 
his NFL-best 18.5 sacks in 2003 made him the Giants’ only 
two-time league leader in that category. Strahan’s 868 tackles 
indicates he was also an excellent defender against the run.

JESSIE ARMSTEAD
Armstead, a five-time Pro Bowler, was the 207th player cho-
sen in the 1993 draft, and the last of the Giants’ seven se-
lections (the first-round pick had been used on quarterback 
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Dave Brown in the previous year’s supplemental draft). Three 
of the seven players taken were linebackers: Marcus Buckley 
(No. 66) and Tommy Thigpen (No. 123), who never did much, 
and Armstead, who did it all. Armstead’s draft was the last 
that had an eighth round. He was a special teams dynamo 
and top-flight reserve his first three seasons before becom-
ing the starting weakside linebacker in 1996. Armstead had 
a team-high 114 tackles, the first of five consecutive seasons 
with more than 100. The next year, he had a career-best 134 
stops, was selected to his first Pro Bowl and was a catalyst as 
the Giants won the NFC East title. In 2000 he had one of his 
best seasons and the Giants routed Minnesota, 41-0, in the 
NFC Championship Game.

AMANI TOOMER
Toomer joined the Giants in 1996 as a second-round draft 
choice from Michigan and played his entire 13-year career with 
the team. He played in 190 regular season games, the fourth-
highest total in Giants history. He also played in 11 postseason 
games, scoring two touchdowns in the Giants’ victory over the 
Cowboys in a 2007 NFC Divisional Playoff Game and finishing 
with a team-high six receptions in the Super Bowl XLII triumph 
over New England. Toomer holds franchise records for catches 
(668), receiving yards (9,497), touchdown catches (54) and 
100-yard receiving games (22). He finished his career with 82 
more receptions than runner-up Barber (586) and 4,063 more 
yards than former record-holder Gifford (5,434). Toomer caught 
at least one pass in a Giants-record 98 consecutive games be-
fore the streak ended in the 2005 season opener vs. Arizona. 
He holds the Giants’ single-season record with 1,343 receiving 
yards in 2002. Toomer had the three highest single-season re-
ceptions totals in team history until Steve Smith shattered his 
former mark of 82 with 107 catches last year. Toomer also holds 
the Giants postseason records for receptions (44), yards (608) 
and touchdowns (seven).  No one else in Giants playoff history 
has more than three postseason touchdown catches. In addition, 
Toomer is second in Giants history with 10,924 total yards (Bar-
ber is first with 17,359). His total includes 1,060 yards on punt 
returns, 257 yards on kickoff returns and 110 yards rushing.

TIKI BARBER
Barber joined the Giants as a second-round draft choice in 
1997. When he retired following his 10th season in 2006, his 
name was all over the franchise’s record book. Barber owns the 
Giants marks for rushing attempts in a career (2,217) and in a 
season (357 in 2005) and rushing yards in a career (10,440), 
a season (1,860 in 2005) and a game (234 at Washington on 
Dec. 20, 2006 in his final regular season game). Barber has 
the top three and four of the top five single-season rushing 
totals in Giants history and the two highest game totals. His 38 

100-yard games are twice as many as No. 2 Joe Morris and his 
nine 100-yard games in 2004 is another record. Barber has 
the longest run from scrimmage in Giants history (95 yards 
at Oakland on Dec. 31, 2005) and his 55 rushing touchdowns 
are another one of his records. Barber’s 17,359 all-purpose 
yards give him another record. He owns the Giants’ top five 
single-season total yardage figures. Another one of his re-
cords is 13 catches at Dallas on Jan. 2, 2000. Barber is also 
second in franchise history with 586 career receptions. He was 
selected to three Pro Bowls (2004-06).

CLASS OF 2011

ALEX WEBSTER
Webster played his entire 10-year career (1955-64) for the 
Giants. He played in 109 games and 47 years after his re-
tirement, he is fourth on the Giants’ career lists with 4,638 
rushing yards and 1,196 carries. He also caught 240 passes for 
2,679 yards and scored 56 touchdowns (39 rushing, 17 receiv-
ing). Webster was the second-leading rusher and scorer and 
the third-leading receiver for the 1956 NFL champion Giants. 
He was selected to the Pro Bowl in 1958 and 1961, when he 
ran for a career-high 928 yards. Webster was the Giants’ head 
coach from 1969-73. Webster passed away on March 3, 2012, 
just three months after being inducted into the Ring of Honor.

BRAD VAN PELT
Van Pelt played for the Giants from 1973-83, when the team 
had only one winning record, but he was one of the team’s 
very best players. Van Pelt joined Carson, Brian Kelley and 
later Lawrence Taylor to form the famed group of linebackers 
known as the “Crunch Bunch.” He was selected to play in the 
Pro Bowl every season from 1976-80. Van Pelt played in 143 
games for the Giants in four home stadiums - Yankee Sta-
dium, Yale Bowl, Shea Stadium and Giants Stadium – and for 
five head coaches - Bill Arnsparger, John McVay, Ray Perkins 
and Bill Parcells. He had 16 interceptions for the Giants. Van 
Pelt died on Feb. 17, 2009.

CARL BANKS
Banks was the third overall selection of the 1984 NFL Draft 
and played for the Giants through the 1992 season. He was 
one of the premier run-stoppers of his era, a standout on the 
teams that won Super Bowls XXI and XXV, a Pro Bowler in 
1987 and a member of the NFL 1980’s All-Decade Team. 
Banks played in 126 regular season games and had 36.0 
sacks, three interceptions and approximately 500 tackles. 
Banks is still closely affiliated with the Giants; since 2007, he 
has been an analyst on the Giants’ radio broadcasts.

GIANTS IN THE RING OF HONOR

���



MARK BAVARO
Bavaro is one of the finest all-around tight ends in Giants his-
tory. An outstanding blocker, he is also 10th on the franchise’s 
career list with 266 receptions and 15th with 3,722 yards. Ba-
varo was a starter on the Giants’ 1986 and 1990 Super Bowl 
championship teams and a Pro Bowler in 1986 and ‘87. In the 
Giants’ first Super Bowl season, Bavaro led the team with 66 
catches – twice as many as any teammate – for 1,001 yards to 
become the only tight end in Giants history with 1,000 receiv-
ing yards in a season.

DAVE JENNINGS
Jennings is the most prolific punter in Giants history. A mem-
ber of the team from 1974-84, Jennings holds the franchise 
records for punts (931) and yards (38,792). He was selected 
to play in the Pro Bowl in 1978, ‘79, ‘80 and ‘82. He punted 
a career-high 104 times in 1979, twice punted for more than 
4,000 yards in a season and had a career-best 44.8-yard aver-
age in 1980.

CLASS OF 2015

CHRIS SNEE
Snee joined the Giants as a second-round draft choice in 2004 
from Boston College. That preseason, he became the starter at 
right guard and stayed in that position for 10 years. Snee was 
a two-time Super Bowl champion, a four-time Pro Bowler and 
an All-Pro in 2010. He started all 141 regular-season games 
and 11 postseason games in which he played. From 2005-11, 
he started 101 consecutive regular-season games (plus seven 
postseason games) before missing a game with a concussion. 
Snee missed only 19 games in his 10 seasons, including 13 in 
2013, his final year.

OSI UMENYIORA
Umenyiora was a member of the Giants Super Bowl XLII and 
XLVI championship teams. A second-round draft choice in 
2003, he played 10 seasons for the Giants. Umenyiora was 
selected to two Pro Bowls and is fourth on the franchise’s ca-
reer list with 75.0 regular-season sacks. XLVI. He was the only 
member of the 2007 world champions to play in the Pro Bowl. 
That season, the Giants had an NFL-high 53 sacks, thanks 
largely to their three outstanding defensive ends. Umenyiora 
led the way with 13.0. Tuck, another two-time Pro Bowler, had 
10.0, and Strahan had 9.0 in his final season. On Sept. 23, 
2007, Umenyiora set the Giants’ single-game franchise record 
with 6.0 sacks of Philadelphia’s Donovan McNabb in Giants 
Stadium. In 10 postseason games, Umenyiora had 5.5 sacks, 
tying him with Tuck for fourth on that franchise list.

JOHN JOHNSON
Johnson joined the team as an athletic trainer in 1948. He 
retired at age 90 following the 2007 season, ending a re-
markable 60-year career with the franchise. Johnson was on 
the Giants’ sideline for 874 regular-season and 34 postsea-
son games, and he attended thousands of practices. Johnson 
worked with 12 head coaches, from Steve Owen to Tom 
Coughlin, and helped keep the Giants running through those 
908 games. Generations of players revered Johnson for his 
wisdom, his friendship and his unique ability to perfectly tape 
an ankle. Johnson passed away on Feb. 28, 2016, a month 
shy of his 99th birthday.

JACK LUMMUS
Lummus’ entire Giants career consisted of nine games in 
1941. He was a 6-3, 200-pound two-way end who that season 
caught one five-yard pass for a Giants team that finished 8-3 
before losing to the Bears in the NFL Championship Game 
on Dec. 21, two weeks after the attack on Pearl Harbor. On 
Jan. 30, 1942, with the United States fully engaged in World 
War II, Lummus gave up his football career to enlist in the 
Marine Corps Reserves. He was killed in the Battle of Iwo 
Jima in 1945. He becomes the second member of the Ring 
of Honor who was killed in a World War II battle. Al Blozis, 
an Army lieutenant, lost his life in combat in France just six 
weeks after he played in the 1944 NFL Championship Game 
vs. Green Bay.

CLASS OF 2016

TOM COUGHLIN
Coughlin was the Giants’ head coach from 2004-15. His sig-
nature achievements were the Giants’ victories against the 
New England Patriots in Super Bowls XLII and XLVI. Coughlin 
was just the second man to coach the Giants for at least 12 
seasons. Only Hall of Famer Steve Owen, who reigned for 
23 full seasons from 1931-53, led the team for a longer time 
period. With the Giants, Coughlin was 102-90 in the regu-
lar season, and 8-3 in the postseason. The 102 victories are 
second in franchise history to Owen’s 151. Coughlin led the 
Giants to three NFC East titles and five playoff berths. His 
eight postseason triumphs tie him with Bill Parcells for the 
most ever by a Giants coach. Coughlin was the team’s wide 
receivers coach from 1988-90, a tenure that ended with the 
team’s victory in Super Bowl XXV.
 
ERNIE ACCORSI
Accorsi was the Giants’ general manager from 1998-2006 
after serving as an assistant under George Young for four 
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seasons. In Accorsi’s nine years as G.M., the Giants won two 
NFC East titles, earned four postseason berths, and advanced 
to Super Bowl XXXV. He was instrumental in hiring two-time 
Super Bowl-winning coach Tom Coughlin. Accorsi made the 
most significant trade in Giants history when he acquired Eli 
Manning in a draft day deal in 2004. Manning led the Giants 
to a pair of Super Bowl victories and is without peer among 
quarterbacks in Giants history. Accorsi also brought in several 
other key players to the team that won Super Bowl XLII, in-
cluding Antonio Pierce, Osi Umenyiora, and Plaxico Burress.
 
JUSTIN TUCK
A third-round draft choice from Notre Dame in 2005, Tuck 
played in 127 regular-season games with 90 starts in nine 
Giants seasons. He was a defensive catalyst on the teams that 
won Super Bowl XLII and Super Bowl XLVI, a two-time Pro 
Bowler, and four-time team captain. Tuck was credited with 
more than 500 tackles. His 60.5 sacks are officially the sixth-
highest total in franchise history. Tuck also played in 10 post-
season games. He had 5.5 sacks, including two sacks of Tom 
Brady in each of the Super Bowl victories, when a dominant 
defensive line was one of the vital components of the Giants’ 
success.

CLASS OF 2021

ELI MANNING
Manning played his entire career for the Giants after the San 
Diego Chargers selected him first overall in the 2004 NFL 
Draft and then traded him to the Giants. He played 16 sea-
sons and in 248 regular season and postseason games, both 
franchise records. From his first start vs. Atlanta on Nov. 21, 
2004 through Nov. 23, 2017, Manning started 210 consecu-
tive regular-season games, then the second-longest streak 
by a quarterback in NFL history. After sitting out one game, 
he started the next 22 in a row, giving him 232 starts in 233 
games – plus 12 postseason games. Manning never missed 
a game because of injury. He was the most valuable player 
in the Giants’ victories against New England in Super Bowls 
XLII and XLVI. Manning was a four-time Pro Bowler. His Gi-
ants records include 8,199 passes, 4,895 completions, 57,013 
passing yards, and 366 touchdowns in the regular season and 
400 throws, 242 completions, 2,815 yards and 18 scores in 
the postseason.
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1936  . . . . Art Lewis, T . . . . . . . . . . . . . . . . . Ohio University
1937  . . . . Ed Widseth, T . . . . . . . . . . . . . . . . . . . . .Minnesota
1938  . . . . George Karamatic, HB. . . . . . . . . . . . . . .Gonzaga
1939  . . . . Walt Nielson, FB . . . . . . . . . . . . . . . . . . . .Arizona
1940  . . . . Grenny Lansdell, HB . . . . . . . Southern California
1941  . . . . George Franck, HB . . . . . . . . . . . . . . . .Minnesota
1942  . . . . Merle Hapes, HB . . . . . . . . . . . . . . . . . .Mississippi
1943  . . . . Steve Filipowicz, FB. . . . . . . . . . . . . . . . .Fordham
1944  . . . . Billy Hillenbrand, HB . . . . . . . . . . . . . . . .Indiana
1945  . . . . Wesley Barbour, HB . . . . . . . . . . . . . Wake Forest
1946  . . . . George Connor, T . . . . . . . . . . . . . . . Notre Dame
1947  . . . . Vic Schwall, HB . . . . . . . . . . . . . . . . Northwestern
1948  . . . . Tony Minisi, HB . . . . . . . . . . . . . . . . Pennsylvania
1949  . . . . Paul Page, HB . . . . . . . . . . . . . . . . . . . . . . . . SMU
1950  . . . . Travis Tidwell, QB . . . . . . . . . . . . . . . . . . . Auburn
1951  . . . . Kyle Rote, HB. . . . . . . . . . . . . . . . . . . . . . . . . SMU
1952  . . . . Frank Gifford, HB . . . . . . . . . Southern California
1953  . . . . Bobby Marlow, HB. . . . . . . . . . . . . . . . . .Alabama
1954  . . . . Ken Buck (2nd Round), E . . . . . . . . . . . . . . Pacific
1955  . . . . Joe Heap, HB  . . . . . . . . . . . . . . . . . . Notre Dame
1956  . . . . Henry Moore, FB . . . . . . . . . . . . . . . . . . .Arkansas
1957  . . . . Sam DeLuca (2nd Round), T. . . . . South Carolina
1958  . . . . Phil King, FB . . . . . . . . . . . . . . . . . . . . Vanderbilt
1959  . . . . Lee Grosscup, QB. . . . . . . . . . . . . . . . . . . . . . Utah
1960  . . . . Lou Cordileone, G . . . . . . . . . . . . . . . . . . Clemson
1961  . . . . Bruce Tarbox (2nd Round), G. . . . . . . . . Syracuse
1962  . . . . Jerry Hillebrand, LB . . . . . . . . . . . . . . . .Colorado
1963  . . . . Frank Lasky,T (2nd Round, future) . . . . . Florida
1964  . . . . Joe Don Looney, RB . . . . . . . . . . . . . . Oklahoma
1965  . . . . Tucker Frederickson, RB . . . . . . . . . . . . . . Auburn
1966  . . . . Francis Peay, T. . . . . . . . . . . . . . . . . . . . . Missouri
1967  . . . . Louis Thompson (4th Round), T . . . . . . .Alabama
1968  . . . . Dick Buzin (2nd Round), DT. . . . . . . . Penn State
1969  . . . . Fred Dryer, DE. . . . . . . . . . . . . . .San Diego State
1970  . . . . Jim Files, LB. . . . . . . . . . . . . . . . . . . . . Oklahoma
1971  . . . . Rocky Thompson, RB. . . . . . . . . West Texas State
1972  . . . . Eldridge Small, DB . . . . . . . . . . . . . . .Texas A & I
1973  . . . . Brad Van Pelt (2nd Rd), LB . . . . . Michigan State
1974  . . . . John Hicks, G . . . . . . . . . . . . . . . . . . . . Ohio State
1975  . . . . Al Simpson (2nd Rd), T . . . . . . . . . Colorado State
1976  . . . . Troy Archer, DT . . . . . . . . . . . . . . . . . . . .Colorado
1977  . . . . Gary Jeter, DT . . . . . . . . . . . . Southern California
1978  . . . . Gordon King, T . . . . . . . . . . . . . . . . . . . . Stanford
1979  . . . . Phil Simms, QB . . . . . . . . . . . . . . Morehead State
1980  . . . . Mark Haynes, DB. . . . . . . . . . . . . . . . . . .Colorado

1981  . . . . Lawrence Taylor, LB . . . . . . . . . . . North Carolina
1982  . . . . Butch Woolfolk, RB . . . . . . . . . . . . . . . . .Michigan
1983  . . . . Terry Kinard, DB . . . . . . . . . . . . . . . . . . . Clemson
1984  . . . . Carl Banks, LB . . . . . . . . . . . . . . . . Michigan State
1985  . . . . George Adams, HB . . . . . . . . . . . . . . . . .Kentucky
1986  . . . . Eric Dorsey, DE . . . . . . . . . . . . . . . . . Notre Dame
1987  . . . . Mark Ingram, WR . . . . . . . . . . . . . Michigan State
1988  . . . . Eric Moore, T . . . . . . . . . . . . . . . . . . . . . . .Indiana
1989  . . . . Brian Williams, C . . . . . . . . . . . . . . . . . .Minnesota
1990  . . . . Rodney Hampton, HB . . . . . . . . . . . . . . . Georgia
1991  . . . . Jarrod Bunch, RB. . . . . . . . . . . . . . . . . . .Michigan
1992  . . . . Derek Brown, TE . . . . . . . . . . . . . . . . Notre Dame
1993  . . . . Michael Strahan (2nd Rd), DE . . Texas Southern
1994  . . . . Thomas Lewis, WR. . . . . . . . . . . . . . . . . . .Indiana
1995  . . . . Tyrone Wheatley, RB. . . . . . . . . . . . . . . .Michigan
1996  . . . . Cedric Jones, DE. . . . . . . . . . . . . . . . . . Oklahoma
1997  . . . .  Ike Hilliard, WR . . . . . . . . . . . . . . . . . . . . Florida
1998  . . . . Shaun Williams, S . . . . . . . . . . . . . . . . . . . . .UCLA
1999  . . . . Luke Petitgout, G. . . . . . . . . . . . . . . . Notre Dame
2000  . . . . Ron Dayne, RB. . . . . . . . . . . . . . . . . . . . Wisconsin
2001  . . . . Will Allen, CB. . . . . . . . . . . . . . . . . . . . . . Syracuse
2002  . . . . Jeremy Shockey, TE . . . . . . . . . . . . . . . . . . . Miami
2003  . . . . William Joseph, DT . . . . . . . . . . . . . . . . . . . Miami
2004  . . . . Philip Rivers, QB, NC State  
(traded to San Diego on draft day for ELI MANNING, QB, 
Mississippi -in a deal that  also involved draft picks. 
2005  . . . . Corey Webster (2nd Rd), CB . . . . . . . . . . . . . .LSU
2006  . . . . Mathias Kiwanuka, DE . . . . . . . . . Boston College
2007  . . . . Aaron Ross, CB, . . . . . . . . . . . . . . . . . . . . . . Texas
2008  . . . . Kenny Phillips, S . . . . . . . . . . . . . . . . . . . . . Miami
2009  . . . . Hakeem Nicks, WR . . . . . . . . . . . . North Carolina
2010  . . . . Jason Pierre-Paul, DE . . . . . . . . . . . South Florida
2011  . . . . Prince Amukamara, CB. . . . . . . . . . . . . Nebraska
2012  . . . . David Wilson, RB. . . . . . . . . . . . . . . Virginia Tech
2013  . . . . Justin Pugh, T . . . . . . . . . . . . . . . . . . . . . Syracuse
2014  . . . . Odell Beckham Jr, WR. . . . . . . . . . . . . . . . . . .LSU
2015  . . . . Ereck Flowers, T. . . . . . . . . . . . . . . . . . Miami (FL)
2016  . . . . Eli Apple, CB . . . . . . . . . . . . . . . . . . . . Ohio State
2017  . . . . Evan Engram, TE . . . . . . . . . . . . . . . . . .Mississippi
2018  . . . . Saquon Barkley, RB. . . . . . . . . . . . . . . Penn State
2019  . . . . Daniel Jones, QB . . . . . . . . . . . . . . . . . . . . . .Duke
2020  . . . . Andrew Thomas, T. . . . . . . . . . . . . . . . . . Georgia
2021  . . . . Kadarius Toney, WR . . . . . . . . . . . . . . . . . Florida
2022  . . . . Kayvon Thibodeaxu, OLB . . . . . . . . . . . . . Oregon

Quest Diagnostics Training Center  . . . 2013-Present
University at Albany  . . . . . . . . . . . . . . . . . . . . . 2012
TIMEX Performance Center . . . . . . . . . . . . . . . . 2011
University at Albany  . . . . . . . . . . . . . . . . 1996-2010
Fairleigh Dickinson University  . . . . . . . . 1988 -1995
Pace University  . . . . . . . . . . . . . . . . . . . . 1975- 1987
Fairfield University  . . . . . . . . . . . . . . . . . . . . . . 1974
Monmouth College  . . . . . . . . . . . . . . . . . 1972 -1973
C.W. Post . . . . . . . . . . . . . . . . . . . . . . . . . 1970-19 71
Fairfield University  . . . . . . . . . . . . . . . . . 1961- 1969
St. Michael’s College (Winooski, VT) . . . . 1959 -1960
Willamette University (Salem, OR) . . . . . . . . . . 1958

St. Michael’s College (Winooski, VT) . . . . 1956 -1957
Willamette University (Salem, OR) . . . . . 1954 -1955
Gustavus -Adolphus . . . . . . . . . . . . . . . . . 1952 -1953
Saranac, New York  . . . . . . . . . . . . . . . . . 1950-1951
Pearl River, New York . . . . . . . . . . . . . . . 1947- 1949
Superior, Wisconsin . . . . . . . . . . . . . . . . . . . . . . 1946
Bear Mountain . . . . . . . . . . . . . . . . . . . . . 1943- 1945
Superior, Wisconsin . . . . . . . . . . . . . . . . . 1941- 1942
Blue Hills Country Club (Pearl River, NY) . . . . . 1940
Superior, Wisconsin . . . . . . . . . . . . . . . . . . . . . . 1939
Pearl River, New York . . . . . . . . . . . . . . . 1934 -1938
Pompton Lakes, NJ . . . . . . . . . . . . . . . . . . . . . . 1933
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(f) = Future Choice  (BC) = Bonus Choice 
() = Team didn’t have a selection during that round

1936
1. ART LEWIS, T, Ohio 2. TUFFY LEEMANS, B, Geo. 
Washington 3. BUTCH LOEBS, E, Purdue 4. ROY ROSE, E. 
Tennessee 5. ED JONTOS, G. Syracuse 6. GUS DURNER, T, 
Duke 7. BOB PEEPLES, T, Marquette 8. DICK HEEKIN, B, 
Ohio St. 9. PHIL FLANAGAN, G, Holy Cross

1937
1. ED WIDSETH, T, Minnesota 2. TARZAN WHITE, G, 
Alabama 3. JERRY DENNERLEIN, T, St. Mary’s (Calif.) 4. 
WARD CUFF, B, Marquette 5. MICKEY KOBROSKY, B, Trinity 
(Conn.) 6. JIM FARLEY, G, VMI 7. JIM POOLE, E, Mississippi 
8. GENE MEYERS, G, Kentucky 9. DWIGHT SCHEYER, T, 
Washington St. 10. CHUCK GELATKA, E, Mississippi St.

1938
1. GEORGE KARAMATIC, B, Gonzaga 2. FRED VANZO, B, 
Northwestern 3. DUTCH KONEMANN, B, Georgia Tech 4. 
FRANK SOUCHAK, E, Pittsburgh 5. KELLY MOAN, B, W. 
Virginia 6. TED DOYLE, T, Nebraska 7. JOHN MELLUS, 
T, Villanova 8. BOB GRIMSTEAD, T, Washington St. 9. 
DOUG OLDERSHAW, G, Cal.-Santa Barbara 10. ELMORE 
HACKNEY, B, Duke

1939
1. WALT NIELSEN, B, Arizona 2. JOHN CHICKERNEO, B, 
Pittsburgh 3. DON WILLIS, B, Clemson 4. JERRY GINNEY, 
G, Santa Clara 5. LLOYD WOODELL, C,  Arkansas 6. PETE 
ZAGAR, T, Stanford 7. BOB MILLS, T, Nebraska, 8. TOM 
ROBERTS, T, DePaul 9. MERL MILLER, B, Washington 10. 
BRUNO SCHROEDER, E, Texas A&M 11. SAM ALLIS, B, 
Centenary 12. GEORGE WATSON, B, N. Carolina 13. GIL 
DUGGAN, T, Oklahoma 14. TED PANISH, B, Bradley 15. 
JACK SANDERS, T, SMU 16. WILL DOLMAN, E, California 
17. BILL PAULMAN, B, Stanford 18. LYLE SMITH, G, Tulane 
19. MARIO TONELLI, B, Notre Dame 20. JACK RHODES, 
G, Texas

1940
1. GRANVILLE LANSDELL, B, USC 2. JOHN McLAUGHRY, 
B, Brown 3. CARL TOMASELLI, E, Scranton 4. LOU SMITH, 
B, California 5. REX WILLIAMS, C, Texas Tech 6. WIN 
PEDERSON, T, Minnesota 7. DOM PRINCIPE, B, Fordham 
8. EARL CLARK, B, TCU 9. JOHN McKIBBEN, E, Tulsa 10. 
ED McGEE, G, Temple 11. JOE PAYNE, G, Clemson 12. 
BOB SMITH, B, Oregon 13. OTHEL TURNER, T, Tulsa 14. 
NED SWAN, C, Drake 15. JOHN ROGALIA, B, Scranton 
16. BENNETT EDWARDS, T, Baylor 17. CECIL WALDEN, G, 
Oregon 18. JOHN SULLIVAN, E, San Francisco 19. WEENIE 
BARNUM, B, Centenary 20. MYRON CLAXTON, T, Whittier
1941
1. GEORGE FRANCK, B, Minnesota 2. FRANKIE REAGAN, 
B, Pennsylvania 3. LEN ESHMONT, B, Fordham 4. LOU 
DeFILIPPPO, C, Fordham 5. DON VOSBERG, E, Marquette 
6. LEN YOUNCE, G, Oregon St. 7. BEN SOHN, G, USC 8. 
WALT MATUSZCZAK, B, Cornell 9. BOBBY PEOPLES, B, 
USC, 10. ANDY MAREFOS, B, St. Mary’s (Calif.) 11. CASS 
BROVARNEY, G, Detroit 12. ARNIE MOORE, E, Mississippi 
St. 13. JOHNNY BLACK, B, Arizona 14. WILSON LUCAS, 
E, Baylor 15. JACK ANDERSON, T, Baylor 16. DAVE 

ALLERDICE, B, Princeton 17. CHUCK PETERS, B, Penn St. 
18. EARL STONE, C, Washington 19. JACK DUNGAN, T, 
Arizona 20. TED FISHER, E, Carnegie-Mellon

1942
1. MERLE HAPES, B, Mississippi  2. BOB SWEIGER, B, 
Minnesota 3. AL BLOZIS, T, Georgetown 4. BOB GLASS, 
B, Tulane 5. TOMMY PROTHRO, B, Duke 6. TOM KEARNS, 
T, Miami 7. BOB MERKER, E, Millikin 8. MIKE KOPCIK E, 
Georgetown 9. JOHN SOLIC, C, St. Francis (N.Y.) 10. LEN 
KROUSE, B, Penn St. 11. BOB BARNETT, C, Duke 12. PETE 
LAYDEN, B, Texas 13. BUDDY JUNGMICHEL, G, Texas 
14. KEITH DOGGERT, T, Wichita St. 15. VERNE MILLER, 
T, Harvard 16. JOHN HOVIOUS, B, Mississippi 17. OWEN 
PRICE, B, Texasl-El Paso 18. ADAM KRETOWICZ, E, Holy 
Cross 19. JIM BLUMENSTOCK, B, Fordham 20. MILT HULL, 
T, Florida

1943
1. STEVE FILIPOWICZ, B, Fordham 2. DEWEY PROCTOR, 
B, Furman 3. VAL CULWELL, G, Orgeon 4. JIM REYNOLDS, 
B, Auburn 5. LOU PALAZZI, C, Penn St. 6. LARRY VISNIC, 
G, Benedictine 7. DOYLE CARAWAY, G, Texas Tech 8. BILL 
PICCOLO, C, Canisius 9. GLENN KNOX, E, William & Mary 
10. WALT DOMINA, B, Norwich 11. DON McCAFFERTY, T, 
Ohio St. 12 JAY STOVES, B, Washington St.  13. HOWARD 
CURRIE, T, Geneva 14. N.A. KEITHLEY, B, Tulsa 15. 
JACK LISTER, E, Missouri 16. DWIGHT HOLSHAUSER, 
B, Catawba 17. JIM LUSHINE, T, Minnnesota 18. VETO 
BERLLUS, E, Idaho 19. FRED MARSHALL, G, N. Carolina 
20. JOHN KORCZOWSKI, B, William & Mary 21. GENE 
HOEMAN, E, Oklahoma St. 22. KEITH BEEBE, B, Occidental 
23. DAVE BROWN, B, Alabama 24. MAURICE HAIL, G, 
Tulsa 25. ED McNAMARA, T, Holy Cross 26. DICK DRAKE, T, 
Ohio Wesleyan 27. STAN RITINSKI, E, Fordham 28. CLARK 
MOLLENHOFF, T, Drake 29.  VERLIN ADAMS, G, Morris 
Harvey 30. BOB BRUNDAGE, B, Penn

1944
1. BILLY HILLENBRAND, B, Indiana 2. LAMAR BLOUNT, B, 
Mississippi St. 3 CLYDE FLOWERS, T, TCU 4. HERB KANE, 
T, E. Central (Okla.) 5. VIC MAITLAND, T, Hobart 6. JACK 
OKLAND, T, Utah St. 7. HERM FRICKEY, B, Minnesota 8. 
ROY CLAY, B, Colorado St. 9. JOHNNY SANCHEZ, T, San 
Francisco 10. ERNIE BEAMER, E, Duke 11. CARL GRATE, G, 
Georgia 12. TOMMY MONT, B, Maryland 13. RAY POOLE, 
E, Mississippi 14. ELBERT CORLEY, C, Mississippi St.  15. 
OLLIE POOLE, E, Mississppi  16. RALPH ELLSWORTH, B, 
Texas 17. ED SCHNEIDER, T, Washburn 18. MARCEL GRES, 
T, Texas 19. NEIL BROOKS, B, Washington 20. PETE KANE, 
B, Geneva 21. KIT KITTRELL, B, Baylor 22. ROY RENFRO, 
G, Fresno St.  23. JOHN DUBZINSKI, G, Boston Col.  24. 
HOWARD BEYER, C, Michigan St. 25. BEN BABULA, B, 
Fordham 26. TED FITANIDES, B, New Hampshire 27. ANDY 
BIRES, E, Alabama 28. TOM ROCK, E, Columbia 29. WALT 
CYHEL, T, Creighton 30. FRANCIS NELSON, B, Baylor

1945
1. ELMER BARBOUR, B, Wake Forest  2. GORDON 
APPLEBY, C, Ohio St. 3. ED CASTLEBERRY, B, W. Texas 
St. 4. BARNEY POOLE, E, Mississippi/Army 5. JACK 
MEAD, E, Wisconsin 6. NICK VODICK, B, Northwestern 7. 
JOHN RUDAN, B, Marquette 8. VIC SMITH, B, UCLA 9. 
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JIM YOUNG, T, Arkansas 10. BILLY BEVIS, B, Tennessee 
11. BOB BOOZER, T, Arkansas 12. STAN RHOADES, B, 
Mississippi St. 13. JACK WINK, B, Wisconsin 14. JIM LITTLE, 
T, Kentucky 15. BOB JABBUSCH, G, Ohio St.  16. BILL 
BYRD, C, Maryland 17. GLENN MORRIES, T, Texas 18. 
PETE DAVIS, B, Santa Clara 19. SAM VACANTI, B, Iowa 20. 
VERN OLIVER, C, Washington St. 21. JIM CHADWELL, T, 
Tennessee 22. VINCE MROZ, E, Michigan St. 23. GEORGE 
KITA, B, Drake 24. DOUG GRAHAM, T, Stanford 25. JACK 
DILLON, E, Texas Tech 26. CHARLEY J’ANTHONY, B, Brown 
27. RAY PIPKIN, B, Aranksas 28. JOE WOLF, C, USC 29. 
TOM BRODERICK, T, Utah 30. JOHN STAPLES, G, Alabama

1946
1. GEORGE CONNOR, T, Notre Dame 2. ELMER JONES, 
G, Wake Forest 3. HOSEA RODGERS, B, N. Carolina 4. 
PAUL DUKE, C, Georgia Tech 5. PETE STOUT, B, TCU 6. 
JIM LALIKOS, T, Brown 7. JIM PLYLER, T, Texas 8. GENE 
ROBERTS, B, Tenn.-Chattanooga 9. MIKE HARRIS, G, 
Mississippi St. 10. WALT CLAY, B, Colorado 11. WARREN 
AMLING, G, Ohio St. 12. AL BUSH, T, Duke 13. BOB 
REIMAN, B, Oregon St. 14. BOB HAZELHURST, B, Denver 
15. STAN STAPLEY, T, Utah 16. NICK TERLIZZI, T, Alabama 
17. RAY JUSTAK, G, Northwestern 18. BOB MORRIS, B, USC 
19. TOM LOFLIN, E, LSU 20. DICK KELLY, B, Minnesota 21. 
MEL PATTON, B, Santa Clara 22. BILL STIERS, B, UCLA 23. 
VERNON HARE, B, Santa Clara 24. NEIL SCULLY, B, Dayton 
25. GEORGE MILLER, T, Denver  26. BARNEY 
WHITE, E, Tulsa 27. BUTCH KALENS, G, Illinois 28. CHARLIE 
ELLIS, B, Virginia 29. STEVE LUCAS, E, Duke 30. Bill VORIS, 
B, N. Carolina

1947
1. VIC SCHWALL, B, Northwestern 2. JOHN CANNADY, 
C, Indiana 3. NELSON GREENE, T, Tulsa 4. BOB DAVIS, 
T, Georgia Tech 5. DUKE IVERSON, B, Oregon 6. FRANK 
MUELHEUSER, B, Colgate 7. JOHN NOTIVSKY, T,  Oklahoma 
City 8. FRED MULLIS, B, Tenn.-Chattanooga 9. HUNCHY 
HOERNSCHEMEYER, B, Indiana 10. HARDY BROWN, B, 
Tulsa 11. BILL HACHTEN, G, Stanford 12. HERSCHEL 
FUSON, G, Army 13. JOHN FALLON, T, Notre Dame 14. 
BOB ORLANDO, G, Colgate 15. FRANK PULLATIE, B, SMU 
16. DICK BRINKLEY, B, Wake Forest 17. FRANK GUESS, B, 
Texas 18. TOM LANDRY (f), B, Texas 19. JOE PONSETTO, 
B, Michigan 20. ART DONOVAN, T, Boston Col. 21. HAL 
SCHOENER, E, Iowa 22. BILL MOLL, B, Connecticut 23. DICK 
THOMAS, G, S. Mississipi 24. RALPH STEWART, C, Notre 
Dame 25. GEORGE BIBIGHAUS, E, Muhlenberg

1948
1. SKIPPY MINISI, B, Penn/Navy 2. JOE SCOTT, B, San 
Francisco 3. Choice to Boston 4. BRUCE GEHRKE, E, 
Columbia 5. JOHNNY WOLOSKY, C, Penn St. 6. BILL 
ERICKSON, T, Mississippi 7A.  BOB PFOHL, B, Purdue 7B. 
KEN WILTGEN, E, Northwestern (choice from Green Bay) 
7C. ED ROYSTON, G, Wake Forest (choice from Chicago 
Cards) 8A. RALPH HUTCHINSON, T, Tenn.-Chattanooga 
8B. RAY COATES, B, LSU (choice from Detroit) 9. DICK 
OTTELLE, B, Washington 10. STAN MAGDZIAK, B, William 
& Mary 11. PETE LANZI, E, Youngstown St. 12A. LEN 
MODZELESKI, E, Fordham 12B. JIM BRIESKE,C, Michigan 
(choice from Detroit)  13. BOB HATCH, B, Boston U. 14. 
JOHN HANSEL, G, Guilford 15. DAN GARZA, E, Oregon 

16. DAN YOVETICH, E, Montana St. 17. JOE GROTHUS, G, 
Iowa 18. GEORGE MATHEWS, B, Georgia Tech 19. DON 
ETTINGER, G, Kansas 20. FRANK WILLIAMS, B, Utah St. 
21. DICK WOODARD, C, Iowa 22. GEORGE KISIDAY, T, 
Columbia 23. THERON ROBERTS, G, Arkansas 24. WALT 
McCORMICK, C, USC 25. DICK WILKINS, E, Oregon 26. 
VINCE MAROTTA, B, Mount Union 27. TOM SALISBURY, 
T, Clemson 28. ROY LILJA, C, Colorado Col. 29. BOBBY 
GREENHALGH, B, San Francisco 30. ED KELLEY, T, Texas

1949
1. PAUL PAGE, B, SMU 2. AL DeROGATIS, T, Duke 3. BILL 
OLSON, B, Columbia 4. BILL KAY, T, Iowa 5. J.J. CHEEK, 
G, Oklahoma St. 6. ABE GIBRON, G, Purdue 7. FRANK 
LoVUOLO, E, St. Bonaventure 8. JOHN SALSCHNEIDER, 
B, St. Thomas 9. JOE SOBOLESKI, G, Michigan 10. GENE 
ROSSIDES, B, Columbia 11. DICK HENSLEY, E, Kentucky 
12. GEORGE SUNDHEIM, B, Northwestern 13. BILL 
AUSTIN, T, Oregon St. 14. NORB ADAMS, B, Purdue 15. 
RALPH PICKELSIMER, C, Otterbein 16. JERRY MORRICAL, 
T, Indiana 17. WALLY TENIGA, B, Michigan 18. DICK 
NUTT, B, N. Texas St. 19. KEN McCALL, B, Georgia 20. 
PAT O’SULLIVAN, C, Alabama 21. A.D. CATE, G, N. Texas 
St. 22 TOM FETZER, B, Wake Forest 23. CLETE FISCHER, B, 
Nebraska 24. DON McAULIFFE, B, Notre Dame 25A. GENE 
DEGYANSKI, E, Baldwin-Wallace 25B. RALPH DORAN, B, 
(choice from Chicago Cards)

1950
1. TRAVIS TIDWELL, QB, Auburn 2. EDDIE PRICE, B, 
Tulane 3. RANDY CLAY, B, Texas 4. PORTER PAYNE, G, 
Georgia 5. FORREST GRIFFITH, B, Kansas 6. Choice to 
Chicago Cards 7.Choice to Chicago Cards  8. EBERT Van 
BUREN, B, LSU 9. VINCE CISTERNA, E, N. Arizona 10. 
BOB WILKINSON, (f), E, UCLA 11. Choice to Los Angeles 
12. RAY WIETECHA, C, Northwestern 13. JOE KELLY, 
C, Wisconsin 14. GENE FRITZ, T, Minnesota 15. BILL 
ROBERSON, T, Stephen F. Austin 16. BOB JACKSON, B, 
N. Carolina A&T 17. STEVE HATFIELD, B, Shippensburg 
18. GEORGE ROMAN, T, Case Western Res. 19. FRITZ 
BARZILAUSKAS, G, Yale 20. JOE TANGARO, T, Utah 21. 
BILL STRIBLING, (f), E, Mississippi 22. BOB DeMOSS, 
B, Purdue 23. WARREN DAVIS, C, Colgate 24. TOM 
FINNIN, T, Detroit 25. KEN BEIERSDORF, B, Minnesota 
26. CARL COPP, T, Vanderbilt 27. ART SWEET, B, Baylor 
28. DON McAULIFFE, (f), B, Michigan 29. MIKE BOYDA, 
B, Washington & Lee 30. HAMPTON TANNER, T, Georga

1951
BC KYLE ROTE, B, SMU 1. JIM SPAVITAL, B, Oklahoma St. 
2. RAY KROUSE, T, Maryland 3. SONNY GRANDELIUS, B, 
Michigan St. 4. Choice to Chicago Bears 5. JACK STROUD, 
T, Tennessee 6. HERB HANNAH, T, Alabama 7. JOEL 
WILLIAMS, C, Texas 8. FRED BENNERS, (f), B, SMU 9. 
HOLLAND DONAN, T, Princeton 10. EARL MURRAY, G, 
Purdue 11. REDS BAGNELL, B, Penn 12. BOB HUDSON, 
E, Clemson 13. PAUL DOUGLASS, B, Illinois 14. PAT 
FLANAGAN, T, Marquette 15. GENE VYKUKAL, T, Texas 
16. ALAN PFEIFER, E, Fordham 17. BUD SHERROD, E, 
Tennessee 18. FRANK SMITH, B, Miami 19. BILLY CONN, 
B, Auburn 20. BILL ALBRIGHT, T, Wisconsin 21. BERNIE 
LEMONICK, G, Penn 22. WALDO BINKLEY, T, Austin 
Peay 23. DICK YELVINGTON, T, Georgia 24. DICK KUH, 
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G, Michigan St. 25. CHET LAGOD, T, Tenn.-Chattanooga 
26. QUINCY ARMSTRONG, C, N. Texas St. 27. CHARLEY 
HUBBARD, E, Morris Harvey 28. HAL QUINN, G, SMU 29. 
JOHN CONSIDINE, T, Purdue

1952
1. FRANK GIFFORD, B, USC 2. RAY BECK, G, Georgia Tech 3. 
DON HEINRICH, (f), QB, Washington 4A. MERWIN HODEL, 
B, Colorado (choice from Texas) 4B. DON MENASCO, E, 
Texas 5. BOB PATTON, T, Clemson 6. JIM MacKENZIE, 
T, Kentucky 7. VAL JOE WALKER, (f), B, SMU 8. BILLY 
SHIPP, (f), T, Alabama 9. JOHN KASTAN, B, Boston U. 10. 
PAT KNIGHT, E, SMU 11. CHARLIE HARRIS, C, California 
12. DICK OCHOA, B, Texas 13. PAT BRADY, B, Nev.-Reno 
14. HAL MITCHELL, T, UCLA 15. PAUL BISCHOFF, E, W. 
Virginia 16. PAUL BURNS, G, Notre Dame 17. BOB KARPE, 
T, California 18. GENE LITTLE, G, Rice 19. FRANK CAHILL, 
E, N. Illinois 20. REX BOGGAN, (f), T, Mississippi 21. JIM 
CREAMER, C, Michigan St. 22. BOB RALEY, B, Texas 23. 
BOB BICKEL, B, Duke 24. WES MITCHELL, E, Pacific 25. 
BILL KELLEY, C, Pacific 26. TOM LAVERY, E, Boston U. 27. 
DUANE MORRISON, B, Arizona St. 28. ALTON PATTERSON, 
T, McMurry 29. JIM DILLON, B, California 30. JOE ARNOLD, 
G, Texas

1953
1. BOBBY MARLOW, B, Alabama 2. EDDIE CROWDER, 
QB, Oklahoma 3. CAL ROBERTS, T, Gustavus Adolphus 
4. EVERETT DOUGLAS, T, Florida 5. BUFORD LONG, 
B, Florida. 6. BOB PEVIANI, G, USC 7. DON BRANBY, 
E, Colorado 8. DON BECK, B, Notre Dame/Army 9. JIM 
GRAY, B, Panola J.C.  10A. DARROW COOPER, E, Texas 
A&M (choice from Washington) 10B. CHARLIE MALOY, QB, 
Holy Cross 11. JIM RUEHL, C, Ohio St. 12. JOE MATESIC, T, 
Arizona St. 13. JACK McSHULSKI, E, Kansas St./Army 14. 
J.J. HALL, B, Florida 15. DICK BOWMAN, G, Oklahoma 16. 
BILL SKYINSKUS, G, Syracuse 17. DON RHODEN, C, Rice 
18. PHIL SUWALL, B, W. Maryland 19. HAL LEHMAN, T, S. 
Mississippi 20. DICK CHRISTIANSEN, E, Arizona 21. GENE 
BULLARD, T, Louisana Col. 22. MIKE KELLEY, E, Florida 
23. TED KUKOWSKI, C, Syracuse/Navy 24. CHARLEY KUBES, 
G, Minnesota 25. DAN DRAKE, B, Rice 26. BILL WETZEL, 
B, Syracuse 27. ROSIE BROWN, T, Morgan St. 28. JOE 
RAMONA, G, Santa Clara 29. BOB GRIFFIS, G, Furman 30. 
STAVROS CANAKES, G. Minnesota

1954
1. Choice to Green Bay  2. KEN BUCK, E, Pacific 3. CLYDE 
BENNETT, E, S. Carolina 4. DICK NOLAN, B, Maryland 
5. EARL PUTNAM, T, Arizona St. 6. GEORGE JACOBY, T, 
Ohio St. 7. WAYNE BERRY, B, Washington St. 8. RALPH 
STARKEY, T, W. Virginia 9. PETE O’GARRA, E, UCLA 10. 
JOHN STEINBERG, E, Stanford 11. TOM FITZPATRICK, 
G, Villanova 12. WENDELL GULSETH, T, Wisconsin 13. 
BOB TOPP, E, Michigan 14. BOBBY EPPS, B, Pittsburgh 
15. JIM SWAN, G, Denver 16. GEORGE RICE, B, Iowa 17. 
JACKIE PARKER, B, Mississippi St. 18. CRAWFORD MIMS, G, 
Mississipi 19. BOB KING, G, S. Carolina 20. GENE SNIPES, E, 
Austin 21. REX CORLESS, B,  Michigan St.  22. JOE COLLIER, 
E, Northwestern 23. PETE MANGUM, B, Mississipi 24. BILL 
HARRIS, T, LSU 25. BILL BAKER, B, Washburn 26. GEORGE 
VanZANDT, B, Long Beach C.C. 27. BOB CLATTERBUCK, B, 
Houston 28. JIM PARTRIDGE, B, Tulane 29. BILL MOTE, T, 
Florida St. 30. JIM GIBSON, T, USC

1955
1.  JOE HEAP, B, Notre Dame 2. Choice to Los Angeles 
3A. ROSEY GRIER, T,  Penn St. (Choice from Los Angeles) 
3B Choice to Chicago Cards 4. Choice to Baltimore 5. MEL 
TRIPLETT, B, Toledo 6. RON LOCKLIN, E, Wisconsin 7. 
Choice to Washington 8. JIMMY PATTON, B, Mississippi 
9. Choice to Baltimore 10. LEA PASLAY, B, Mississippi 11. 
BILL HILLEN, E, W. Virginia 12. HANK BURNINE, (f), E, 
Missouri 13. JOHN DAMORE, C, Northwestern 14. ELWOOD 
KETTLER, B, Texas A&M 15. ED STOWERS, E, Wake Forest 
16. DAVE KRAGTHROPE, G, Utah St. 17. BOB BILLS, B, 
BYU 18. JOE STOUT, B, Temple 19. JOHN JACOBS, E, Colby 
20. Choice to Green Bay 21. GARY DILBY, C, LSU 22. AL 
DOGGETT, B, LSU 23. JERRY CALLAHAN, B, Colorado St. 
24. MATT VUJEVICH, B, San Jose St. 25. KEN DEMENT, T,  
SE Missouri St.  26.  ABE COHEN , G, Tenn.-Chattanooga 
27. PAUL BLANDA, B, Pittsburgh 28. AL CROW, T, William 
& Mary 29. HAROLD JACKSON, B, Southern 30. BILL 
POOLE, B, Oregon

1956
1. Choice to Los Angeles 2. HENRY MOORE, B, Arkansas 3. 
SAM HUFF, T, W. Virginia 4. JIM KATCAVAGE, E, Dayton 
5. DON CHANDLER, B, Florida 6. FRED CASON, B, Florida 
7. RON NERY, T, Kansas St. 8. DON HOLLEDER, E, Army 
9. KEN BRADEN, C, E. Texas St. 10. JOHNNY HERMANN, 
B, UCLA 11. DICK MOLONEY, B, Kentucky 12. Choice to 
Washington 13. EDDIE CRAWFORD, (f), B, Mississippi 14. 
JOHN McMULLAN, G, Notre Dame 15. RON MELNIK, T, 
Army 16. AL PORTNEY, T, Missouri 17. TOM MOONEY, T,  
Miami (Ohio) 18. MATT BOONE, B, N. Carolina Cen. 19. 
RAY DETRING, B, Missouri 20. MIKE FALLS, G, Minnesota 
21. DON McCOMB, E, Villanova 22. JERRY HARKRADER, B, 
Ohio St. 23. BOB McCOOL, B, Mississippi 24. GERRY HUTH, 
G, Wake Forest 25. HARRY SPEERS, B, Florida 26. BEV 
BULLER, B, Kansas 27. GERRY NESBITT, B, Arkansas 28. 
BILL FULLER, T, Arkansas 29. JIM NELSON, G, Duke 30. 
WAYNE WILLIAMS, E, E. Illinois

1957
1. Choice to Los Angeles 2. SAM DeLUCA, T, S. Carolina 3. 
DENNIS MENDYK, B, Michigan St. 4. Choice to Los Angeles 
5. LARRY WESLEY, T, Florida 6. BOB HOBERT, T, Minnesota 
7. CHUCK CURTIS, QB, TCU 8. JOHN BOOKMAN, B, Florida 
9. DON MAYNARD, B, Texas-El Paso 10. GORDON MASSA, 
C, Holy Cross 11. PAT BURKE, G, Michigan St. 12. Choice 
to Green Bay 13. RON BENNETT, E, Mississipi St. 14. DEAN 
HESSE, T, E. Texas St. 15. JULIUS DERRICK, E, S. Carolina 
16. LOU DEUTSCHMANN, B, LSU 17. JERRY STONE, C 
Mississippi 18. JIM EATON, E, Florida 19. RONNIE MORRIS, 
B, Tulsa 20. LANEAIR ROBERTS, E, Georgia 21. JOE 
SMALTZ, B, John Carroll 22. JIM NEIMANN, B, Cincinnati 
23. JACK HEALEY, B, Maryland 24. DON HICKS, T, Florida 
25. JERRY GOEBEL, C, Michigan 26. EMMETT ZALENKA, G, 
Tulane 27. CARL BRAWLEY, T, Sul Ross 28. CORKY GAINES, 
G, S. Carolina 29. MIKE BOWMAN, G, Princeton 30. DON 
GEST, E, Washington St. 

1958
1. PHIL KING, B, Vanderbilt 2. FRANK YOUSO, T, 
Minnesota 3.  Choice to Green Bay 4. DONNIE CARAWAY, 
B, Houston 5A. DICK DAY, T, Washington 5B. BOBBY 
JOE CONRAD, B, Texas A&M (choice from Baltimore) 6. 
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BILLY LOTT, B, Mississippi 7. VERNON VAUGHN, E, Md.-E. 
Shore 8. DON SUTHERIN, B, Ohio St. 9. RON KISSELL, T, 
Pittsburgh 10. HERB DRUMMOND, B, Central St. (Ohio) 
11. SID WILLIAMS, B, Wisconsin 12. GERRY HERSHEY, 
T, Syracuse 13A. GEORGE KURKER, T, Tufts (choice from 
Chicago Bears) 13B. DON HERNDON, B, Tampa 14. C.R. 
ROBERTS, B, USC 15. NORM SIXTA, T, Minnesota 16. JOHN 
WEST, T, Mississippi 17. JACK HARRISON, C, Duke 18. DICK 
FUSCO, T, Middlebury 19. ERNIE JACKSON, B, Syracuse 
20. JOE CLEMENTS, B, Texas 21. CHARLIE HANSEN, C 
Tulane 22. CLEVE WESTER, T, Auburn 23. BILLY HURST, 
B, Mississippi 24. MAX BROD, B, Texas Tech 25. WAYNE 
HAENSEL, T, S. Dakota 26. DAVE BURKHOLDER, G, 
Minnesota 27. DICK BRONSON, T, USC 28. BOB WATTERS, 
E, Lincoln (Mo.) 29. LOU PITNEY, C, New Haven 30. BILLY 
LUMPKIN, E, No. Alabama

1959
1. LEE GROSSCUP, QB, Utah 2. BUDDY DIAL, E, Rice 
3. JOE MORRISON, B, Cincinnati 4. Choice to Detroit 5. 
ELLISON KELLY, G, Michigan St. 6. Choice to Cleveland 7. 
Choice to Green Bay. 8. Choice to Chicago Bears 9. JACK 
DELVEAUX, B, Illinois 10. BOB PEPE, E, N. Carolina St. 
11. BOB SAWYER, B, Wyoming 12. CHARLIE FLOWERS, B, 
Mississippi 13. JOHN KOMPARA, T, S. Carolina 14. ROGER 
ELLIS, C, Maine 15. BOB BERCICH, B, Michigan St. 16. BOB 
SOLTIS, B, Minnesota 17. GOOSE GONSOULIN, E, Baylor 
18. AL ECUYER, G, Notre Dame 19. GEORGE SCOTT, B, 
Miami (Ohio) 20. JERRY SHETLER, G, Minnesota 21. FRED 
SWEARINGEN, G, N. Carolina 22. GALE GIBSON, E, Iowa 
St. 23. FRANK KREMBLAS, QB,  Ohio St.  24. 
CHARLEY JAMES, B, Missouri 25. LOU REALE, C, Buffalo 
26. FRANK DORETTI, C, California 27. JOE BISCAHA, E, 
Richmond 28. DOLPHIUS WILLIAMS, T, Morgan St. 29. 
HENRY CHRISTOPHER, E, SMU 30. DAVE SINGTON, T, 
Alabama

1960 (Drafted 11th)
1. LOU CORDILEONE, T, Clemson 2. Choice to Baltimore 
3. JlM LEO, DE, Cincinnati 4. Choice to Washington 5. 
Choice to St. Louis 6. GEORGE BLAIR, B, Mississippi 7. 
BOB YATES, T, Syracuse 8. FRED HAGEMAN, C, Kansas 9. 
BOB ANDERSON, HB, Army 10. BOB SIMMS, E, Rutgers 
11. DALE REMS, T, Purdue 12. PETE HALL, QB, Marquette 
13. JAMES VARNADO, FB, Southern 14. DOUG CLINE, FB, 
Clemson 15. WALTER BEACH, HB, Cen. Michigan 16. BILL 
BECK, T, Gustavus Adolphus 17. DAVID BAKER, E, Syracuse 
18. TONY POLYCHRONIS, T, Utah 19. JIM WEBSTER, HB, 
Marquette 20. BILL GORMAN, T, McMurry

1961 (Drafted 11th)
1. Choice to Baltimore 2. (A) BOBBY GAITERS, HB, 
New Mexico St. (Choice from Washington) 3. (B) BRUCE 
TARBOX, G, Syracuse 3. Choice to Washington 4. (A) BEN 
DAVIDSON, DT, Washington (Choice from Los Angeles) 
4. (B) Choice to Philadelphia 5. JERRY DANIELS, E, 
Mississippi 6. GREG LARSON, T-C, Minnesota 7. JIMMY 
COLLIER (f), E, Arkansas 8. ALLEN  GREEN, C, Mississippi 
9. MOSES GRAY, T, Indiana 10. GLEN KNIGHT, E, Shaw 
11. ROBERT BENTON, T, Mississippi 12. JACK MOYNIHAN, 
QB, Holy Cross 15. JERRY FIELDS, HB, Ohio St. 14. 
EUGENE WHITE, B, Florida  A&M 15. CODY BINKLEY (f), C, 
Vanderbilt 16. BERNIE VISHNESKI, DT, VPI 17. SYLVESTER 

COOPER, DT, Bakersfield JC 18. KEN DesMARAIS, C, Holy 
Cross 19. BOB REUBLIN,FB, Bowling Green 20. DON 
McKETA, B, Washington

1962 (Drafted 13th)
1. JERRY HlLLEBRAND, LB, Colorado 2. BOB BILL, T, Notre 
Dame 3. Choice to Green Bay 4. GLYNN GRIFFING (f), 
QB, Mississippi 5. (A) BOOKIE BOLIN (f), G, Mississippi 
(Choice from Minnesota) 5. (B) CURTIS MIRANDA, LB, 
Florida A&M, (Choice from Los Angeles) 5. (C) Choice to 
St. Louis 6. (A) BILL TRIPLETT, RB, Miami (Ohio)(Choice 
from Los Angeles) 6. (B) Choice to Dallas 7. KEN BYERS, 
DT, Cincinnati 8. Choice to Chicago 9. REED BOHOVICH, 
T, Lehigh 10. J.R. WILLIAMS (f), C, Fresno St. 11. DAVE 
BlSHOP, LB, Connecticut 12. AL GURSKY (f), HB, Penn 
St. 13. BILLY JOE BOOTH, T, LSU 14. GREG MATHER, 
E-K, Navy 15. JOE TAYLOR, HB, N. Carolina A&T 16. 
ROGER JOHNSON, HB, Oregon St. 17. KEN SCHAFFER, 
T, Marquette 18. BILL WINTER, LB, St. Olaf 19. ROBERT 
STEM, C, Syracuse 20. JIM MOSS, T, S. Carolina

1963 (Drafted 13th)
1. Choice to St. Louis 2. FRANK LASKY (f), T, Florida 3.DICK 
SKELLY, RB, Florida 4. Choice to Green Bay 5. (A) DAVID 
HILL, T, Auburn (Choice from Dallas) 5. (B) LOU SLABY, 
LB, Pittsburgh 6. ROBERT PETRICH, T, W. Texas St. 7. (A) 
DAVID HOPPMAN, RB, lowa St. (Choice from Minnesota) 
7.BURT PETKUS, G, Northwestern 8. DAVE HERMAN (f), 
G, Michigan St. 9. BOB TAYLOR, DE, Maryland St. 10. 
MIKE TALIAFERRO (f), QB, Illinois 11. DON McKINNON, 
C, Dartmouth 12. ED ADAMCHIK (f), G, Pittsburgh 13. JIM 
MOSS, RB, W. Virginia 14. JOE WILLIAMS, RB, lowa 15. 
LANE HOWELL, T, Grambling 16. CHARLIE KILLETT (f), 
RB, Memphis St. 17. ROBERT McADAMS, T, N. Carolina 
Col. 18. WILLIAM PASHE, RB, Geo. Washington 19. BUCK 
BUCHANAN, DE, Grambling 20. HOMER JONES, E, Texas 
Southern

1964 (Drafted 13th)
1. JOE DON LOONEY, RB, Oklahoma 2. STEVE THURLOW, 
HB, Stanford 3. Choice to Green Bay 4. (A)  Choice to 
Minnesota 4. (B) MATT SNELL, FB, Ohio St. (Choice from 
Los Angeles) 4. (C) GEORGE SEALS, DE, Missouri (Choice 
from St. Louis) 5. TONY DIMIDIO, DT, W. Chester St. 6. 
HENRY SCHICHTLE, QB, Wichita 7. ROGER ANDERSON, 
DT, Virginia Union 8. (A) GARY WOOD, QB, Cornell 8. (B) 
RAY POPP (f), G, Pittsburgh (Choice from Philadelphia) 
9. MICKEY BITSKO, LB, Dayton 10. JAMES MORAN, DT, 
Idaho 11. GLEN CONDREN (f), DE, Oklahoma 12. JIM 
McNAUGHTON, E, Utah St. 13. JOHN DEIBERT (f), T, 
Penn St. 14. WILLIAM HARRIS, HB, Colorado 15. CHUCK 
HINTON (f), C, Mississippi 16. WYNN LEMBRIGHT, T, 
Toledo 17. DAVE HUMENIK (f), T, Notre Dame 18. JAMES 
D. GARRETT, HB, Grambling 19. FRANK KINARD (f), HB, 
Mississippi 20. TONY GIBBONS, T, John Carroll

1965 (Drafted 1st)
1. TUCKER FREDERICKSON, FB, Auburn 2. Choice to 
Minnesota 3. (A) Choice to San Francisco 3. (B) CHUCK 
MERCEIN, FB, Yale (Choice from Pittsburgh) 3. (C) BOB 
TIMBERLAKE, QB, Michigan (Choice from Dallas through 
Green Bay) 4. HENRY CARR, DB, Arizona St. 5.(A) Choice to 
Detroit 5. (B) FRANK LAMBERT, P, Mississippi (Choice from 
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Washington) 6. Choice to Baltimore 7. Choice to Green Bay 
8. WILLIE WILLIAMS, DB, Grambling 9. JONN FRICK, DE, 
Ohio 10. BEN CRENSHAW, DB, Jackson St. 11. ERNIE KOY, 
RB, Texas 12. JIM CARROLL, LB, Notre Dame 13. CARL 
LOCKHART, DB, N Texas St. 14. OLEN UNDERWOOD, 
LB, Texas 15. MlKE GIERS, G, USC 16. THOMAS GOOD 
(f), B, Marshall 17.DAVE POWLESS, T, Illinois 18. MIKE 
CICCOLELLO (f), LB, Dayton 19. SMITH REED, HB, Alcorn 
A&M 20. JOHN TOROK, QB, Arizona St

1966 (Drafted alternately 8-7-9)
1. FRANCIS PEAY, T, Missouri 2. DON DAVIS, DT, Los 
Angeles St. 3. TOM FISHER (f), LB, Tennessee 4. Choice to 
Detroit 5. BILL BRIGGS, DE, lowa 6. Choice to Cleveland 
7. PHIL HARRIS, HB, Texas 8. (A) CHARLIE HARPER, G, 
Oklahoma St. (Choice from Pittsburgh) 8. (A) BILL MATAN, 
DE, Kansas St. 9. FREEMAN WHITE, LB-TE, Nebraska 10. 
JEFF SMITH, LB, USC 11. CLIFF WILDER, E, lowa 12. 
KEN AVERY (f), LB, So. Mississippi 13. JIM FULGHAM, T, 
Minnesota 14. HOWARD McCARD, G, Syracuse 15. STEVE 
BOWMAN, HB, Alabama 16. SAM PRICE, RB, Illinois 17. 
GARY EICKMAN, T, Illinois 18. KAI ANDERSON (f), C, 
Illinois 19. BOBBY CROCKETT, E, Arkansas 20. RANDY 
MINNIEAR, RB, Purdue

1967 (Drafted 1st)
1. Choice to Minnesota 2. Choice to Minnesota 3. Choice to 
Cleveland 4. LOUIS THOMPSON, DT, Alabama 5. DAVE 
LEWIS, HB, Stanford 6. Choice to Minnesota 7. Choice 
to Green Bay 8. SCOTT EATON, DB, Oregon St. 9. FRED 
FREEMAN, DT, Mississippi Valley 10. RICHARD STEBBINS, 
E, Grambling 11. PETE PIFER, FB, Oregon St. 12. BOB 
SHORTAL, LB, Dayton 13. TOM STIDHAM, K, Oklahoma 
14. BILL BATES, K, Missouri 15. TOM REALE, T, So. 
Connecticut 16. BILL SEMAN, G, NE. Missouri 17. GARY 
ROWE, HB, N. Carolina St.

1968 (Drafted alternately 15-14)
1. Choice to Minnesota 2. RICH BUZIN, T, Penn St. 3. 
BOBBY DUHON, RB, Tulane 4. Choice to Dallas 5. Choice 
to Baltimore 6. Choice to Cleveland 7. DOUG CHATMAN, 
DE, Jackson St. 8. Choice to San Francisco 9. JOE KOONTZ, 
E, San Francisco St. 10. Choice to Green Bay 11. HENRY 
DAVIS, DE, Grambling 12. JAMES HOLIFIELD, DB, Jackson 
St. 13. JOHN GALLAGHER, DE, Boston U. 14. BILL 
MOREMAN, RB, Florida St. 15. McKINLEY BOSTON, G, 
Minnesota 16. KEN PARKER, DB, Fordham 17. LARRY 
KOHN, TE, Georgia

1969 (Drafted alternately 13-15-14)
1. FRED DRYER, DE, San Diego St. 2. Choice to Minnesota 
3. (A) VERNON VANOY, DE, Kansas (Choice from Detroit) 
3. (B) Choice to Los Angeles 4. RICH HOUSTON, FL, E. 
Texas St. 5. Choice to New Orleans 6. Choice to Cleveland 
7. AL BRENNER, DB, Michigan St. 8. GEORGE IRBY, RB, 
Tuskegee 9. RAY HICKL, LB, Texas A&l 10. LOU GALIARDI, 
DT, Dayton 11. JONN FUQUA, RB, Morgan St. 12. HARRY 
BLACKNEY, RB, Maryland 13. RICHARD PERRIN, DB, 
Bowling Green 14. STEVE SMITH, K, Weber St. 15. DON 
HERRMANN, FL, Waynesburg 16. BYRON JONES, LB, W. 
Texas St. 17. KEN RILEY, LB, Arlington St.

1970 (Drafted alternately 15-12)
1. JIM FILES, LB, Oklahoma 2. Choice to St Louis 3. Choice 
to Atlanta 4. (A) Choice to Pittsburgh 4 (B) WESLEY 
GRANT, DE, UCLA (Choice from Detroit) 5. CLAUDE 
BRUMFIELD, G, Tennessee St. 6. DUANE MlLLER, WR, 
Drake 7. Choice to Atlanta 8. Choice to Atlanta 9. PAT 
HUGHES, C, Boston U. 10. MATT FORTIER, DE, Fairmont 
St. 11. ALAN PITCAITHLEY, RB, Oregon 12. LARRY NELS, 
LB, Wyoming 13. GARY INSKEEP, T, Stout 14. RODNEY 
BRAND, C, Arkansas 15. WARREN MUIR, RB, S. Carolina 
16. VICTOR NOLTING, DB, Xavier 17. WAlLTER BREAUX, 
DT, Grambling

1971 (Drafted 18th)
1. ROCKY THOMPSON, WR, W. Texas St. 2. WAYNE 
WALTON, T-C, Abilene Christian 3. RON HORNSBY, LB, 
SE Louisiana 4. DAVID TIPTON, DT, Stanford 5. Choice 
to San Francisco 6. Choice to Atlanta 7. Choice to Houston 
8. TED GREG0RY, DE-LB, Delaware 9. ED THOMAS, 
LB, Lebanon Valley 10. HENRY REED, LB, Weber St. 
11. MARK ELLISON, G, Dayton 12. TOM BLANCHARD, 
QB-P, Oregon 13. DAVE ROLLER, DT, Kentucky 14. 
CHARLIE EVANS, RB, USC 15. JIM WRIGHT, LB, Notre 
Dame 16. DICK GIBBS, TE, UTEP 17. COLEMAN ZENO, 
WR, Grambling

1972 (Drafted alternately 3-2)
1. (A) Choice to Chicago 1. (B) ELDRIDGE SMALL, 
DB, Texas A&l (Choice from Los Angeles through New 
England 1.(C) LARRY JACOBSON, DE, Nebraska (Choice 
from Minnesota) 2. Choice to San Francisco 3. (A) JOHN 
MENDENHALL, T, Grambling 3. (B) TOM MOZISEK, 
RB, Houston (Choice from Los Angeles) 4. Choice to 
Pittsburgh 5. TOM GATEWOOD, WR, Notre Dame (Choice 
from Los Angeles through Washington) 5 (B) LARRY 
EDWARDS, LB, Texas A&l 6. JOHN HILL, C, Lehigh 7. (A) 
Choice to Pittsburgh  7. (B) MIKE ZIKAS, DT, Notre Dame 
(Choice from Washington) 8. TOM MABRY, T, Arkansas 
9. ED RICHARDSON, RB, Southern U. 10. JOHN ODOM, 
DB, Texas Tech 11. JOHN ROBERTSON, DB, Kansas St. 
12. JAY ANDERSON, DT, Mayville St. 13. CHUCK HEARD, 
DE, Georgia 14. JAMES EVANS, LB, S. Carolina St. 15. 
KEN KAVANAUGH JR., TE, LSU 16. NEOVIA GREYER, DB, 
Wisconsin 17. JOHN SEYFERTH, RB, Michigan

1973 (Drafted alternately 16-15-17)
1. Choice to Cleveland 2. (A) BRAD VAN PELT, LB, 
Michigan St. (Choice from Minnesota) 2. (B) Choice 
to San Francisco 3. RICH GLOVER, DT, Nebraska 4. 
Choice to Atlanta 5. LEON McQUAY, RB, Tampa 6. 
WADE BRANTLEY, DT, Troy St. 7. RON FREEMAN, TE, 
VANDERBILT 8. GEORGE HASENHOHRL, DT, Ohio St. 
9. T.Y. PAINE, QB, Washington St. 10. WALTER LOVE, 
DB, Westminster (Utah) 11. WILLIAM WIDEMAN, DT, 
N. Carolina A&T 12. RON LUMPKIN, DB, Arizona St. 13. 
CLIFTON DAVIS, RB, Alcom A&M 14. BRIAN KELLEY, LB, 
Cal Lutheran 15. CARL SCHAUKOWITCH, G, Penn St. 16. 
BEN NITKA, K, Colorado Col. 17. JOHN BILLIZON, DE, 
Grambling

1974 (Drafted alternately 3-2)
1. JOHN HICKS,  G, Ohio St. 2. TOM MULLEN, G, SW 
Missouri St. 3. RlCK DVORAK, DE-LB, Wichita St. 4. 
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CARL SUMMERELL,  QB, E. Carolina 5.(A) DON CLUNE, 
WR, Penn 5. (B) CLYDE POWERS, DB, Oklahoma (Choice 
from Kansas City) 6. JIM PIETRZAK, T, E. Michigan 7. 
MARTY WOOLBRIGHT, TE, S. Carolina 8. EZIL BIBBS, 
DE, Grambling 9. JIM RATHJE, RB, N. Michigan 10. RAY 
RHODES, WR, Tulsa 11. BOBBY BROOKS, DB, Bishop 12. 
JAMES SIMS, DB, USC 13. DENNIS COLVIN, T, SW Texas St. 
14. MIKE HAYNES, T, Virginia St. 15. LARRY JONES, WR, 
NE Missouri St. 16. BUDDY BROWN, G, Alabama 17. STEVE 
CROSBY, RB, Fort Hays St.

1975 (Drafted alternately 2-1)
1. Choice to Dallas 2. AL SIMPSON, T, Colorado St. 3. (A) 
Choice to Denver 3 (B) DANNY BUGGS, WR, W Virginia 
(Choice from San Francisco) 4. ROBERT GIBLIN, DB, 
Houston 5. Choice to Miami 6. Choice to Baltimore 7. JIM 
OBRADOVICH, TE, USC 8. JOHN TATE, LB, Jackson St. 9. 
MIKE MAHONEY, WR, Richmond 10. TERRY McCLOWRY, 
LB, Michigan St. 11. GEORGE MARTIN, DE, Oregon 12. 
MARSH WHITE, RB, Arkansas 13. RICKY TOWNSEND, PK, 
Tennessee 14. Choice to Miami 15. JIM O’CONNER, RB, 
Drake 16. JIM MICLOS, TE, Ball St. 17. RONDY COLBERT, 
DB, Lamar

1976 (Drafted alternately 13-12-14)
1. TROY ARCHER, DE, Colorado 2. Choice to Dallas 3. Choice 
to Green Bay 4. (A) G0RDON BELL, RB, Michigan (Choice 
from San Francisco) 4 (B) HARRY CARSON, LB, S. Carolina 
St. 5. MELVIN WILSON, DB, Cal. St.-Northridge 6. (A) DAN 
LLOYD, LB, Washington (from New England) 6. (B) Choice 
forfeited 7. Choice to Buffalo 8. JOHN JORDAN, DT, Indiana 
9. Choice to San Diego 10. JOHN THOMAS, RB, Valley 
City St. 11. CRAIG BRANTLEY, WR, Clemson 12. JERRY 
G0LSTEYN, QB, Illinois 13. RICK CASWELL, KR, Kentucky 
14. JERRY MULLANE, LB, Lehigh 15. EDDIE MORGAN, DT, 
Arkansas St. 16. DAVID  LAWSON, K, Air Force 17. STEVE 
CURNUTTE, DB, Vanderbilt

1977 (Drafted alternately 5-4)
1. GARY JETER, DT, USC 2. JOHNNY PERKINS, WR, 
Abilene Christian 3. Choice to Chicago 4. MlKE VAUGHAN, 
T, Oklahoma 5. RANDY DEAN, QB, Northwestern 6. (A) 
BOB JORDAN, T, Memphis St. 6. (B) EMERY MOOREHEAD, 
WR-RB, Colorado (Choice from Miami) 7. (A) Choice to 
Green Bay 7. (B) AL DIXON, TE, lowa St. (Choice from 
Houston) 8. (A) BILL RICE, DT, BYU 8. (B) OTIS RODGERS, 
LB, lowa St. (Choice from San Francisco) 9. KEN MULLINS, 
DE, Florida A&M 10. MIKE JONES, WR, Minnesota 11. 
BILL HELMS, TE, San Diego St. 12. ELMO SIMMONS, RB, 
Texas-Arlington

1978 (Drafted alternately 10-9-8-7)
1. GORDON KING, T, Stanford 2. ODIS McKlNNEY, DB, 
Colorado 3. Choice to Miami 4. BILLY TAYLOR, RB, Texas 
Tech 5. (A) TERRY JACKSON, DB, San Diego St. 5. (B) 
JlM KRAHL, DT, Texas Tech (Choice from Minnesota) 5. 
(C) BRlAN DeROO, WR, Redlands (Choice from Denver) 
6. RANDY PASS, G-C, Georgia Tech 7. DAN DOORNINK, 
RB, Washington St. 8. JEFF GRADY, LB, Florida A&M 9. 
BILL SWIACKI, TE, Amherst 10. (A) GREG JORGENSEN, 
G, Nebraska (Choice from New Orleans) 10. (B) Choice 
to Green Bay 11. DENNIS HELM, DT, SW Missouri St. 12. 
GREG LAWSON, RB, W. Illinois

1979 (Drafted alternately 7-8)
1. PHIL SIMMS, QB, Morehead St. 2. EARNEST GRAY, 
WR, Memphis St. 3. Choice to Miami 4. PHIL TABOR, DE, 
Oklahoma 5. CLEVELAND JACKSON, TE, UNLV 6. (A) 
BOB TORREY, RB, Penn St. 6. (B) EDDIE HICKS, RB, E. 
Carolina (Choice from Philadelphia) 7. STEVE ALVERS, 
TE, Miami (Fla.) 8. (A) D.K. PERRY, DB, SMU 8. (B) ROY 
SIMMONS, G, Georgia Tech (Choice from Detroit) 9. TOM 
RUSK, LB, lowa 10. JOHN FOWLER, G, Kentucky 11. (A) 
MIKE MINCE, DB, Fresno St. 11. (B) KEN JOHNSON, RB, 
Miami (Fla ) (Choice from Detroit) 12. TIM GILLESPIE, 
G, N. Carolina St. 

1980 (Drafted alternately 8-7)
1. MARK HAYNES, CB, Colorado 2. Choice to Pittsburgh 
3. MYRON LAPKA, DT, USC 4. DANNY PlTTMAN, WR, 
Wyoming 5. TONY BLOUNT, DB, Virginia 6. SCOTT 
BRUNNER, QB, Delaware 7. (A) Choice to Oakland 
7. (B) DARRYL HEBERT, DB, Oklahoma (Choice from 
Seattle) 7. (C) CHRIS LINNIN, DE, Washington (Choice 
from Cleveland) 8. KEN HARRIS, RB, Alabama 9. 
OTIS WONSLEY, RB, Alcorn St. 10. JOE SANFORD, T, 
Washington 11. STEVE BERNISH, DE, S. Carolina 12. MIKE 
LANSFORD, K, Washington

1981 (Drafted alternately 2-4-3)
1. LAWRENCE TAYLOR, LB, N. Carolina 2. DAVE YOUNG, 
TE, Purdue 3. JOHN MISTLER, WR, Arizona St. 4. CLIFF 
CHATMAN, RB, Central St. (Okla.) 5. BILL NEILL, DT, 
Pittsburgh 6. (A) Choice to San Diego 6. (B) MEL 
HOOVER, WR, Arizona St. 6.(C) EDWARD O’NEAL, RB, 
Tuskegee 7. LOUIS JACKSON, RB, Cal Poly-SLO 8. (A) 
JOHN POWERS, G, Michigan 8. (B) MARK REED, QB, 
Moorehead St. (Choice from Denver) 8. (C) BILLY ARD, G, 
Wake Forest (Choice from Oakland) 9. BYRON HUNT, LB, 
SMU 10. MIKE BARKER, DT, Grambling 11. Choice to San 
Diego 12. MIKE MAHER, TE, W. Illinois

1982 (Drafted alternately 18-17-6)
1. BUTCH WOOLFOLK, RB, Michigan 2. JOE MORRIS, RB, 
Syracuse 3. Choice to Houston 4. GERRY RAYMOND, G, 
Boston Col. 5. RICH UMPHREY, C, Colorado 6. DARRELL 
NICHOLSON, LB, N. Carolina 7. JEFF WISKA, G, Michigan 
St. 8. ROBERT HUBBLE, TE, Rice 9. JOHN HIGGINS, DB, 
UNLV 10. RICH BALDINGER, T, Wake Forest 11. Choice to 
New England 12. MARK SEALE, DT, Richmond

1983 (Drafted alternately 10-9-14-15-12-11)
1. TERRY KINARD, S, Clemson 2. LEONARD MARSHALL, 
DT, LSU 3. (A) JAMlE WILLIAMS, TE, Nebraska (Choice 
from San Francisco through L.A. Rams) 3. (B) KARL 
NELSON, T, lowa St. 4. Choice to L.A. Rams) 5. MALCOLM 
SCOTT, TE, LSU 6. (A) DARRELL PATTERS0N, LB, TCU 
6. (B) KEVIN BELCHER, G, UTEP (Choice from Buffalo 
through L.A. Rams) 7. PERRY WILLIAMS, CB, N. Carolina 
St. 8. ANDY HEADEN, LB, Clemson 9. ALI HAJI-SHIEK, K, 
Michigan 10. Choice to New England 11. (A) LEE JENKINS, 
DB, Tennessee (Choice from Houston) 11. (B) CLENZIE 
PIERSON, DT, Rice 12. (A) ROBBIE JONES, LB, Alabama 
(Choice from Houston) 12. (B) FRANK MAGWOOD, WR, 
Clemson 12. (C) JOHN TUGGLE, RB, California (Choice 
from Washington)
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1984 (Drafted 3rd)
1. CARL BANKS, LB, Michigan St. 1. (B) WILLIAM 
ROBERTS, T, Ohio St. (Choice from Washington) 2. Choice 
to Washington 3. JEFF HOSTETLER, QB, W. Virginia 4. 
(A) CONRAD GOODE, T, Missouri 4. (B) GARY REASONS, 
LB, Northwestern St. (La.) (Choice from Denver) 5. CLINT 
HARRIS, DB, E. Carolina 6. JlM SCOTT, DE, Clemson 7. 
LIONEL MANUEL, WR, Pacific 8. Choice to San Diego 9. 
Choice to Houston 10. (A) DAVE JORDAN, G, Auburn 10. 
(B) HEYWARD GOLDEN, DB, S. Carolina St. (Choice from 
San Diego) 11. FRANK CEPHOUS, RB, UCLA 12. LAWRENCE 
GREEN, LB, Tenn -Chattanooga

1984  SUPPLEMENTAL (Drafted 3rd)
1. GARY ZIMMERMAN, T, Oregon 2. JAMES ROBINSON, DT, 
Clemson 3. KIRBY WARREN, RB, Pacific

1985       (Drafted alternately 19-18-17-16-20) 
1. GEORGE ADAMS, RB, Kentuckv 2. STACY ROBINSON, WR, 
N. Dakota St. 3. (A) TY DAVIS, DB, Clemson (Choice from 
Houston) 3. (B) BRIAN JOHNSTON, C, N. Carolina 4. MARK 
BAVARO, TE, Notre Dame 5. TRACY HENDERSON, WR. 
Iowa St. 6. (A) JACK OLIVER, G, Memphis St. 6. (B) MARK 
PEMBROOK, DB, Cal. St.-Fullerton (Choice from Seattle) 
7. Choice to L.A. Raiders 8. LEE ROUSON, RB, Colorado 
9. FRANK WRIGHT, DT, S. Carolina 10. GREGG DUBROC, 
LB, LSU 11. AL YOUNG, DB-KR, Virginia Tech 12. HERB 
WELCH, DB, UCLA

1986 (Drafted alternately 19-18-21-20)
1. ERIC DORSEY, DE, Notre Dame 2. (A) MARK COLLINS, CB, 
Fullerton St. (Choice from San Diego through Minnesota) 2. 
(B) ERIK HOWARD, DT, Washington St. 2. (C) Thomas 
“PEPPER” JOHNSON, LB, Ohio St. (Choice from Denver) 
2. (D) GREG LASKER, S, Arkansas (Choice from LA Raiders 
through Minnesota) 3. JOHN WASHINGTON, DE, Oklahoma 
St. 4. Choice to L.A. Raiders 5. VINCE WARREN, WR, San 
Diego St. 6. (A) RON BROWN, WR, Colorado (Choice from 
Tampa Bay through Denver) 6. (B) SOLOMON MILLER, WR. 
Utah St. 7. JON FRANCIS, RB, Boise St. 8. STEVE CISOWSKI, 
T, Santa Clara 9. JlM LUEBBERS, DE, lowa St. 10. JERRY 
KIMMEL, LB, Syracuse 11. LEN LYNCH, G, Maryland 12. 
Choice to Philadelphia

1987 (Drafted 28th)
1. MARK INGRAM, WR, Michigan State 2. (A) ADRIAN 
WHITE, DB. Florida (Choice from Denver) 2. (B) (Choice 
to Miami through St. Louis) 3. STEPHEN BAKER, WR, 
Fresno State 4. ODESSA TURNER, WR, N W. Louisiana 5. 
PAUL O’CONNOR, G, Miami 6. (A) TIM RICHARDSON, RB, 
Pacific (Choice from LA. Rams) 6. (B) DOUG RlESENBERG, 
T, Califomia 7. Choice to St. Louis 8. ROD JONES, TE, 
Washington 9. (A) STAN PARKER, G, Nebraska (Choice from 
Indianapolis) 9. (B) DANA WRIGHT, RB, Findlay 10. CHUCK 
FAUCETTE, LB, Maryland 11. DAVE WALTER, QB, Michigan 
Tech 12. (A) BILL BERTHUSEN, DT, lowa State (Choice from 
L.A. Raiders) 12. (B) CHAD STARK, RB, No. Dakota State 
(Choice from San Francisco through L.A. Raiders) 12. (C) 
Choice to Green Bay

1988 (Drafted alternately 10-9-8)
1. ERIC MOORE, T, Indiana 2. JOHN ELLIOTT, T, Michigan 
3. SHELDON WHITE, CB, Miami (Ohio) 4. RICKY SHAW, LB, 

Oklahoma St. 5. JON CARTER, DE, Pittsburgh 6. DAVID 
HOULE, G, Michigan State 7. MIKE PEREZ, QB, San Jose 
State 7. (A) DANTA WHITAKER, TE, Mississippi Valley 
(Choice from Indianapolis) 8. SAMMY LILLY, DB, Georgia 
Tech 9. Choice to L.A. Raiders 10. ERIC HICKERSON, DB, 
Indiana 10. (A) STEVE WILKES, TE, Appalachian State 
(Choice from San Diego) 11. GREG HARRIS, WR, Troy 
State 12. DAVID FUTRELL, DT, Brigham Young 12. (A) 
BRENDAN McCORMACK, DE, South Carolina (Choice from 
Tampa Bay)

1989     (Drafted alternately 18-19-20-21-22-23)
1. BRIAN WILLIAMS, C, Minnesota 2. Choice to San Diego 
3. BOB KRATCH, G, Iowa 3. (A) GREG JACKSON, S, LSU 
(Choice from San Diego) 4. LEWIS TILLMAN, RB, Jackson 
State (Choice from San Diego) 4. (A) BRAD HENKE, 
DT, Arizona 5. DAVID MEGGETT, RB, Towson State 6. 
HOWARD CROSS, TE, Alabama 7. DAVE POPP, T, Eastern 
Illinois (Choice from San Diego) 7. Choice to Indianapolis 
8. MYRON GUYTON, DB, Eastern Kentucky 9. A.J. GREENE, 
DB, Wake Forest 10. RODNEY LOWE, DE, Mississippi 
11. JEROME RINEHART, DE, Tennessee-Martin 12. ERIC 
SMITH, LB, UCLA

1990 (Drafted 24th)
1. RODNEY HAMPTON, RB, Georgia 2. MIKE FOX, DE, West 
Virginia 3. GREG MARK, DE, Miami 4. DAVID WHITMORE, 
S, Stephen F. Austin 5. CRAIG KUPP, QB, Pacific Lutheran 
6. Choice to Dallas 7. AARON EMANUEL, RB, USC 8. 
BARRY VOORHEES, G, Cal State-Northridge 9. CLINT 
JAMES, DE, LSU 10. OTIS MOORE, DT, Clemson 11. TIM 
DOWNING, DE, Washington State 12. MATT STOVER, PK, 
Louisiana Tech

1991 (Drafted 28th)
1. JARROD BUNCH, RB, Michigan 2. KANAVIS McGHEE, LB, 
Colorado 3. ED McCAFFREY, WR, Stanford 4. CLARENCE 
JONES, OT, Maryland 5.ANTHONY MOSS, LB, Florida State 
6. COREY MILLER,  LB, South Carolina 7. SIMMIE CARTER, 
DB, Southern Mississippi 8. LAMAR McGRIGGS, S, Western 
Illinois 9. JERRY BOULDIN, WR, Mississippi State 10. LUIS 
CRISTOBAL, G, Miami 11.TED POPSON, TE, Portland State 
12. LARRY WANKE, QB, John Carroll.

1992 (Drafted alternately 12-13-14-15)
1. DEREK BROWN, TE, Notre Dame 2. PHILLIPPI SPARKS, 
CB, Arizona St. 3. AARON PIERCE, TE, Washington 4. 
KEITH HAMILTON, DE, Pittsburgh 5. MICHAEL WRIGHT, 
DB, Washington St. 6. STACEY DILLARD, DE, Oklahoma 
7. COREY WIDMER, DT, Montana St. 8. KENT GRAHAM, 
QB, Ohio State 9. ANTHONY PRIOR, DB, Washington St. 
10. GEORGE ROOKS, DT, Syracuse 11. NATE SINGLETON, 
WR, Grambling 12. CHARLES SWANN, WR, Indiana State

1992    SUPPLEMENTAL
DAVE BROWN, QB, Duke

1993 (Drafted alternately 11-10-9)
2. MICHAEL STRAHAN, DE, Texas Southern 3. MARCUS 
BUCKLEY, LB, Texas A&M 4. GREG BISHOP, T, Pacific 5. 
TOMMY THIGPEN, LB, North Carolina 6. SCOTT DAVIS, 
G, Iowa  7. TODD PETERSON, PK, Georgia  8. JESSIE 
ARMSTEAD, LB, Miami (Fla.)
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1994 (Drafted 24-18-30-30-25-24-25-24)
1. THOMAS LEWIS, WR, Indiana 2a. THOMAS RANDOLPH, 
CB, Kansas State 2b. JASON SEHORN, S, Southern 
California 3. GARY DOWNS, RB, N.C. State 4. CHRIS 
MAUMALANGA, DT, Kansas 5. CHAD BRATZKE, DE, Eastern 
Kentucky 6. JASON WINROW, G, Ohio State 7. Traded to 
Denver for WR Arthur Marshall

1994    SUPPLEMENTAL
TITO WOOTEN, S, Northeast Louisiana

1995      (Drafted 17-22-21-20-30-35-19-33-35-17)
1. TYRONE WHEATLEY, RB, Michigan 2. SCOTT GRAGG, T, 
Montana 3. RODNEY YOUNG, S, LSU 4a. ROB ZATECHKA, 
G, Nebraska 4b. BEN TALLEY, LB, Tennessee 5. RODERICK 
MULLEN, S, Grambling 6. Traded to Minnesota for S Vencie 
Glenn 6a. JAMAL DUFF, DE, San Diego State 6b. CHARLES 
WAY, FB, Virginia 7. BRYNE DIEHL, P, Alabama

1996  (Drafted 5-4-5-35-4-15-5)
1. CEDRIC JONES, DE,  Oklahoma  2. AMANI TOOMER, 
WR, Michigan  3. ROMAN OBEN, T, Louisville  4. DANNY 
KANELL, QB, Florida State  6a. DOUG COLMAN, LB, 
Nebraska  6b. SCOTT GALYON, LB, Tennessee  7. CONRAD 
HAMILTON, CB, Eastern New Mexico

1997 (Drafted 7-6-8-35-7-6-8-7)
1. IKE HILLIARD, WR, Florida  2. TIKI BARBER, RB, Virginia 
3a. RYAN PHILLIPS, LB, Idaho 3b. BRAD MAYNARD, P, Ball 
State 4. PETE MONTY, LB, Wisconsin  5. SAM GARNES, S, 
Cincinnati  6. MIKE CHERRY, QB, Murray State  7. MATT 
KENELEY, DT, Southern California

1998 (Drafted 24-25-9-24-24-24)
1. SHAUN WILLIAMS, S, UCLA  2. JOE JUREVICIUS, WR, 
Penn State 3. BRIAN ALFORD, WR, Purdue 4. Traded 
third-round selection (85th pick overall) and the Giants 
fourth-round selection to Philadelphia for the Eagles’ 
third-round pick (70th pick overall). 5. TOBY MYLES, T, 
Jackson State 6. TODD POLLACK, TE, Boston College 7. 
BEN FRICKE, C, Houston

1999 (Drafted 19-18-18-17-16-20-36-19-25)
1. LUKE PETITGOUT, T, Notre Dame  2. JOE MONTGOMERY, 
RB, Ohio State 3. DAN CAMPBELL, TE, Texas A&M 4. SEAN 
BENNETT, RB, Northwestern 5. MIKE ROSENTHAL, T, 
Notre Dame 6a.LYLE WEST, S, San Jose State 6b. ANDRE 
WEATHERS, CB, Michigan 7a. RYAN HALE, DT, Arkansas 
7b. O.J. CHILDRESS, LB, Clemson

2000 (Drafted 11th)
1. RON DAYNE, RB, Wisconsin  2. CORNELIUS GRIFFIN, 
DT, Alabama  3. RON DIXON, WR, Lambuth 4. BRANDON 
SHORT, LB, Penn State  5. RALPH BROWN, CB, Nebraska  
6. DHANI JONES, LB, Michigan  7. JEREMIAH PARKER, 
DE, California

2001 (Drafted 22, 16-19-30-29-31-30)
1. WILL ALLEN, CB, Syracuse  3. WILL PETERSON, 
CB, Western Illinois  4a. CEDRIC SCOTT, DE, Southern 
Mississippi. 4b. JESSE PALMER, QB, Florida  5a.  JOHN 
MARKHAM, K, Vanderbilt  5b.  JONATHAN CARTER, WR, 
Troy State  7.  ROSS KOLODZIEJ, DL, Wisconsin

2002 (Drafted 14-14-13-17-16-15-34)
1. JEREMY SHOCKEY, TE, Miami 2. TIM CARTER, WR, 
Auburn  3. JEFF HATCH, T, Penn  4. (Giants traded their 
first-round pick, No. 15, and their fourth-round pick, No. 
110 to Tennessee for the Titans’ first-round pick, No. 14) 
5. NICK GREISEN, LB, Wisconsin  6. WESLY MALLARD, LB, 
Oregon  7a. DARYL JONES, WR, Miami  7b. QUINCY MONK, 
LB, North Carolina. 

2003 (Drafted  25-24-27-26-25-[26-34-38]-  
 [26-35-41])
1.WILLAM JOSEPH, DT, Miami  2. OSI UMENYIORA, DE, 
Troy State  3. VISANTHE SHIANCOE, TE, Morgan St.  4. 
ROD BABERS, DB, Texas  5. DAVID DIEHL, G, Illionos  
6a. WILLIE PONDER, DB, S.E. Missouri St.  6b. FRANK 
WALKER, DB, Tuskegee  6c. DAVID TYREE, ST/WR Syracuse  
7a. CHARLES DRAKE, DB, Michigan  7b. WAYNE LUCIER, C, 
Colorado  7c. KEVIN WALTER, WR, E. Michigan

2004 (Drafted  4-34-97-136-168-203-253)
1. PHILIP RIVERS (traded to San Diego on draft day for 
ELI MANNING, QB, Mississippi in a deal that also involved 
draft picks).  2. CHRIS SNEE, G, Boston College  3. REGGIE 
TORBOR, LB, Auburn  4. GIBRIL WILSON, S, Tennessee.  5. 
JAMAAR TAYLOR, WR, Texas A&M  6. DREW STROJNY, T, 
Duke  7. ISSAC HILTON, DE, Hampton.

2005 (Drafted 12, 11, 10, 9, 8, 12, 11 
 {43, 74, 110, 186})
1.  Choice to San Diego. 2. COREY WEBSTER, CB, LSU 3. 
JUSTIN TUCK, DE, Notre Dame  4. BRANDON JACOBS, RB, 
Southern Illinois 5. Choice to San Diego. 6. ERIC MOORE, 
DE, Florida State 7. Choice to Tampa Bay.

2006  (Drafted 32, 12, 32,[27,32], 26, 24   
 {32,  44, 96, 124, 129, 158, 232}
1. MATHIAS KIWANUKA, DE, Boston College 2. SINORICE 
MOSS, WR, Miami. 3 GERRIS WILKINSON, LB, Georgia 
Tech 4a. BARRY COFIELD, DT, Northwestern 4b GUY 
WHIMPER, T, East Carolina 5. CHARLES PEPRAH, S, 
Alabama 6. GERRICK McPHEARSON, CB, Maryland.

2007   (Drafted 20, 19, 18, 17, 16, 15 [14,40],   
 {20, 51, 81, 116, 153, 189, 224, 250}
1. AARON ROSS, CB, Texas 2. STEVE SMITH, WR, 
Southern California 3. JAY ALFORD, DT, Penn State 
4. ZACKARY DeOSSIE, LB, Brown 5. KEVIN BOSS, TE, 
Western Oregon 6. ADAM KOETS, OT, Oregon State 7a. 
MICHAEL JOHNSON, S, Arizona. 7b (compensatory selec-
tion) AHMAD BRADSHAW, RB, Marshall.

2008  (Drafted 31, 32, 32, 24, 30 [32, 33] 
  {31, 63, 95, 123, 165, 198, 199}
1. KENNY PHILLIPS, S, Miami 2. TERRELL THOMAS, 
CB, USC. 3. MARIO MANNINGHAM, WR, Michigan. 4. 
BRYAN KEHL, LB, BYU. 5. JONATHAN T. GOFF, LB, 
Vanderbilt. 6. ANDRE WOODSON, QB, Kentucky. 6. 
ROBERT HENDERSON, DE, Southern Mississippi.

2009 (Drafted 29, [13, 28], [21,36], 29,15, 27,29)
 {29, 45, 60, 85, 100, 129, 151, 200, 238}
1. HAKEEM NICKS, WR, North Carolina  2. CLINT SINTIM, 
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LB, Virginia  2. WILLIAM BEATTY, OT, Connecticut  3. 
RAMSES BARDEN, WR, Cal Poly  3. TRAVIS BECKUM, TE, 
Wisconsin  4. ANDRE BROWN, RB, North Carolina State  
5. RHETT BOMAR, QB, Sam Houston State   6. DEANDRE 
WRIGHT, CB, New Mexico  7. STONEY WOODSON, CB, 
South Carolina.

2010 (Drafted 15, 14, 12, 17, 16, 15, 14)
            {15, 46, 76, 115, 147, 184, 221}
1. JASON PIERRE-PAUL, DE, South Florida 2. LINVAL 
JOSEPH, DT, East Carolina 3. CHAD JONES, S, LSU 4. 
PHILLIP DILLARD, LB, Nebraska 5. MITCH PETRUS, G, 
Arkansas 6. ADRIAN TRACY, LB, William & Mary 7. MATT 
DODGE, P, East Carolina.

2011 (Drafted 19, 20, 19, 20, no 5th-rd. pick,     
 {20, 33, 37}, 19 [19, 52, 83, 117, 185,   
 198, 202, 221]
1. PRINCE AMUKAMARA, CB, Nebraska 2. MARVIN AUSTIN, 
DT, North Carolina 3. JERREL JERNIGAN, WR, Troy 4. JAMES 
BREWER, JR. OT, Indiana 6. GREG JONES, LB, Michigan 
State 6. TYLER SASH, S, Iowa 6. JACQUIAN WILLIAMS, LB, 
South Florida 7. DA’REL SCOTT, RB, Maryland

2012 (Drafted 32, 31, 31, (32,36) (), 31, 32) 
 1. DAVID WILSON, RB, Virginia Tech  2. RUEBEN RANDLE, 
WR, LSU  3. JAYRON HOSLEY, CB, Virginia Tech 4. ADRIEN 
ROBINSON, TE, Cincinnati 4. BRANDON MOSLEY, T, Auburn 
6. MATT MCCANTS, T, UAB 7. MARKUS KUHN, DT, N.C. 
State.

2013          (Drafted 19, 49, 81, 110, 152, (), (225, 253) 
1. JUSTIN PUGH, T, Syracuse  2. JOHNATHAN HANKINS, 
DT, Ohio State 3. DAMONTRE MOORE, DE, Texas A&M 
4. RYAN NASSIB, QB, Syracuse 5. COOPER TAYLOR, S, 
Richmond 7. ERIC HERMAN, G, Ohio 7. MICHAEL COX, RB, 
Massachusetts.

2014         (Drafted 12, 43, 74, 113, 152, 174, 187,() 
1. ODELL BECKHAM JR., WR, LSU 2. WESTON RICHBURG, 
C, Colorado State 3. JAYSON BROMLEY, DT, Syracuse 4. 
ANDRE WILLIAMS, RB, Boston College 5a. NAT BERHE, 
S, San Diego State 5b. DEVON KENNARD, LB, USC 7. 
BENNETT JACKSON, CB, Notre Dame. 

2015        (Drafted 9, 33, 74, (),144, 186, 226) 
1. ERECK FLOWERS, T, Miami (FL)  2. LANDON COLLINS, 
S, Alabama 4. OWA ODIGHIZUWA, DE, UCLA 5. MYKKELE 
THOMPSON, S, Texas 6. GEREMY DAVIS, WR, Connecticut 7 
BOBBY HART, G, Florida State.

2016        (Drafted 10, 40, 71, 109, 149, 184 () ) 
1. ELI APPLE, CB, Ohio State 2. STERLING SHEPARD,  WR, 
Oklahoma 3. DARIAN THOMPSON, S, Boise State 4. B.J. 
GOODSON, LB, Clemson 5. PAUL PERKINS, RB, UCLA 6. 
JERELL ADAMS, TE, South Carolina

2017        (Drafted 23, 55, 87, 140, 167, 200 () 
1. EVAN ENGRAM, TE, Mississippi 2. DALVIN TOMLINSON,  
DT, Alabama 3. DAVIS WEBB, QB, CALIFORNIA 4. WAYNE 
GALLMAN, RB, Clemson 5. AVERY MOSS, DE, Youngstown 
State 6. ADAM BISNOWATY, OL, Pittsburgh 

2018        (Drafted 2, 34, 66, 69, 108, 139 () () 
1. SAQUON BARKLEY, RB, Penn State 2. WILL 
HERNANDEZ, G, Utep  3. LORENZO CARTER, LB, Georgia 
3. B.J. HILL, DT, N.C. State 4. KYLE LAULETTA, QB, 
Richmond 5. RJ McINTOSH, DT, Miami (FL). 

2018    SUPPLEMENTAL
SAM BEAL, CB, Western Michigan

2019        (Drafted 6, 17, 30 (), 31, 108, 143, 171, 180,   
                  232, 245 
1. DANIEL JONES, QB, Duke 1. DEXTER LAWRENCE 
II, DL, Clemson 1. DeANDRE BAKER, CB, Georgia 3. 
OSHANE XIMINES, LB, Old Dominion 4. JULIAN LOVE, 
CB, Notre Dame 5. RYAN CONNELLY, LB, Wisconsin 5. 
DARIUS SLAYTON, WR, Auburn 6. COREY BALLENTINE, 
CB, Washburn 7. GEORGE ASAFO-ADJEI, T, Kentucky 7. 
CHRIS SLAYTON, DL, Syracuse  

2020        (Drafted 4, 36, 35 110, 150, 183, 218, 238,   
                  247, 255) 
1. ANDREW THOMAS, T, Georgia 2. XAVIER MCKINNEY, S, 
Alabama 3. MATT PEART, T, Uconn 4. DARNAY HOLMES, 
CB, UCLA 5. SHANE LEMIEUX, OL, Oregon 6. CAM BROWN, 
LB, Penn State 7. CARTER COUGHLIN, LB, Minnesota 7. 
TJ BRUNSON, LB, Georgia 7. CHRIS WILLIAMSON, DB, 
Minnesota 7. TAE CROWDER, LB, Georgia

2021     (Drafted 20, 50, 76, 116, (), 196 201, ()) 
1. KADARIUS TONEY, WR, Florida, 2. LB AZEEZ OJULARI, 
LB, Georgia, 3. AARON ROBINSON, CB, Central Florida, 
4. ELERSON SMITH, LB, Northern Iowa, 6. GARY 
BRIGHTWELL, RB, Arizona, 6. RODARIUS WILLIAMS, CB, 
Oklahoma State. 

2022       (Drafted (5,7), 43, (67,81), (112,114),   
               (146,147,173), 182
1. KAYVON THIBODEAUX, OLB, Oregon, 2. EVAN NEAL, 
OT, Alabama,  3. WAN’DALE ROBINSON, WR, Kentucky,  
4. JOSHUA EZEUDU, OL, North Carolina,  5. COR’DALE 
FLOTT, CB, LSU,  6. DANIEL BELLINGER, TE, San Diego 
State,  7. DANE BELTON, S, Iowa,  8. MICAH MCFADDEN, 
LB, Indiana,  9. D.J. DAVIDSON, DT, Arizona State,  10. 
MARCUS MCKETHAN, OL, North Carolina,  11. DARRIAN 
BEAVERS, LB, Cincinnati.
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Name ........................................Pos ....College .......................................Tenure

Abrams, Bobby .........................LB ....Michigan ..............................1990-1992
Adamchik, Ed ..............................C ....Pittsburgh  .....................................1965
Adams, Andrew ...........................S ....Connecticut...........................2016-2017
Adams, George ........................RB ....Kentucky ..............................1985-1989
Adams, Howard O’Neal (Neal) E ....Arkansas ..............................1942-1945
Adams, Jerell ............................TE ....South Carolina ....................2016-2017
Adams, Kris ..............................WR ....Texas-El Paso ................................2013
Adams, Titus .............................DT ....Nebraska .......................................2006
Adams, Verlin ..............................T ....Morris Harvey......................1943-1945
Agajanian, Ben ..........................K ....New Mexico  .............1949, 1954-1957
Agnew, Ray ...............................DT ....N.C. State .............................1995-1997
Aiken, Danny ............................ LS ....Virginia ..........................................2015
Albright, Bill .................................T ....Wisconsin .............................1951-1954
Alexakos, Steve  .........................G ....San Jose State ...............................1971
Alexander, Brent .........................S ....Tennessee State ..................2004-2005
Alexander, John  .........................T ....Rutgers  ..........................................1926
Alexander, Joseph A (Doc) ........C ....Syracuse ...............................1925-1927
Alexander, Kevin .....................WR ....Utah State............................1996-1997
Alford, Brian ............................WR ....Purdue .................................1998-1999
Alford, Jay .................................DT ....Penn State ...........................2007-2009
Allegre, Raul ...............................K ....Texas  ...................................1986-1991
Allen, Derek ............................C/G ....Illinois .............................................1995
Allen, Ian ......................................T ....Purdue .................................2002-2003
Allen, Javorius ..........................RB ....USC .................................................2019
Allen, Kenderick .......................DT ....LSU .......................................2004-2005
Allen, Matt...................................P ....Troy State ......................................2002
Allen, Will .................................CB ....Syracuse ...............................2001-2005
Allison, James Nealy (Neely) ....E ....Texas A&M ....................................1928
Almodobar, Beau ...................WR ....Norwich ..........................................1987
Amberg, John ..........................HB ....Kansas  .................................1951-1952
Armbrister, Thurston ...............LB ....Miami .............................................2018
Amukamara, Prince ................CB ....Nebraska .............................2011-2015
Andersen, Morten  .....................K ....Michigan State ..............................2001
Anderson, Bob .........................HB ....Army ..............................................1963
Anderson, Bruce .......................DT ....Williamette ..........................1967-1969
Anderson, Cliff .............................E ....Indiana ..........................................1953
Anderson, Jonathan ................LB ....Texas Christian ..............................2019
Anderson, Justin .......................LB ....Louisiana-Lafayette .....................2014
Anderson, Ottis .........................RB ....Miami  ..................................1986-1992
Anderson, Roger ......................DT ....Virginia Union ........1964-65,1967-68
Anderson, Winston (Winnie) .....E ....Colgate ...........................................1936
Andrews, Shawn .........................T ....Arkansas ........................................2010
Andrews, Stacey ..........................T ....Mississippi ......................................2011
Apple, Eli ...................................CB ....Ohio State ............................2016-2018
Apuna, Ben ...............................LB ....Arizona State  ...............................1980
Archer, Troy ..............................DE ....Colorado ..............................1976-1978

Ard, Billy ......................................G ....Wake Forest  .......................1981-1988
Armstead, Jessie .......................LB ....Miami  ..................................1993-2001
Armstrong, Ray-Ray ................LB ....Miami ...................................2016-2018
Arrington, LaVar ......................LB ....Penn State .....................................2006
Artman, Corwan (Corrie)  ..........T ....Stanford .........................................1931
Asafo-Adjei, George ...................T ....Kentucky ........................................2019
Ashburn, Cliff ..............................G ....Nebraska .......................................1929
Athas, Pete ...............................DB ....Tennessee ............................1971-1974
Atkinson, Jess .............................K ....Maryland .......................................1985
Atwood, John ....................WB/DB ....Wisconsin  ......................................1948
Austin, Marvin ..........................DT ....North Carolina ....................2011-2012
Austin, William (Bill ) .................T ....Oregon St. ..............1949-50, 1953-57
Avedisian, Charles (Chuck) .......G ....Providence  ..........................1942-1944
Avery, Ken .................................LB ....So. Mississippi......................1967-1968
Avinger, Clarence (Butch) .......FB ....Alabama ........................................1953
Awasom, Adrian.......................DE ....North Texas .........................2005-2007
Ayers, Akeem ...........................LB ....UCLA ..............................................2017
Ayers Jr., Robert .......................DE ....Tennessee ............................2014-2015
Ayi, Kole ....................................LB ....Massachusetts ................................2001

Baas, David ..................................C ....Michigan ..............................2011-2013
Bachman, Alex ........................WR ....Wake Forest ........................2020-2021
Badgro, Morris (Red) .................E ....USC .......................................1930-1935
Bahr, Matt ...................................K ....Penn State ...........................1990-1992
Bailey, Carlton ..........................LB ....North Carolina ....................1993-1994
Bain, Bill .......................................T ....USC .................................................1978
Bake, Donald (Dek) ................DL ....Texas Tech .....................................2007
Baker, DeAndre .......................CB ....Georgia ..........................................2019
Baker, Ed .................................QB ....Lafayette ..............................1970-1971
Baker, John ..............................DE ....Norfolk State .................................1970
Baker, Jon ...................................G ....California .............................1949-1952
Baker, Stephen........................WR ....Fresno State ........................1987-1992
Baldinger, Rich ............................T ....Wake Forest ........................1982-1983
Ballard, Jake ............................TE ....Ohio State ............................2010-2011
Ballentine, Corey ......................CB ....Washburn ......................................2019
Ballman, Gary ..........................TE ....Michigan State ..............................1973
Banks, Carl ................................LB ....Michigan State ....................1984-1992
Banks, Josh ...............................DT ....Wake Forest ..................................2017
Banks, Willie ...............................G ....Alcorn A&M ...................................1970
Barber, Tiki ...............................RB ....Virginia  ...............................1997-2006
Barbour, Wesley Elmer  ..........BB ....Wake Forest ..................................1945
Barden, Ramses ......................WR ....Cal Poly ................................2009-2013
Barisich, Carl .............................NT ....Princeton........................................1981
Barker, Hubert .........................BB ....Arkansas ..............................1942-1945
Barkley, Saquon ......................RB ....Penn State ...........................2018-2021
Barksdale, Rashad ...................CB ....Albany ............................................2008
Barnard, Charles (Hap) .............E ....Edmond St. ....................................1938
Barnes, Erich ............................DB ....Purdue .................................1961-1964

This list is comprised of players who have been on the Giants’ game-day active roster for at least one game. It does not 
mean they actually played in a game, but only that they were on the active roster on the day of the game, even if they 
were inactive for that particular game.  It also includes players who were on injured reserve and the physically unable 
to perform list and did not appear in a game. This list was compiled with the assistance of John Berti.

A

B

Total Players: 1,974
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Barnum, Len (Feets) ..............QB ....W. Va. Wesleyan  ................1938-1940
Barrett, Emmett...........................C ....Portland ..............................1942, 1944
Barrow, Mike ............................LB ....Miami ...................................2000-2003
Barry, Al ......................................G ....USC .......................................1958-1959
Bars, Brad .................................DE ....Penn State .....................................2015
Barton, Jackson ........................OL ....Utah................................................2020
Barzilauskas, Fritz .....................G ....Yale.................................................1951
Barwin, Connor ........................LB ....Cincinnati .......................................2018
Bauer, John ................................G ....Illinois .............................................1954
Bavaro, Mark ............................TE ....Notre Dame ........................1985-1990
Beal, Sam..................................CB ....Western Michigan ...............2018-2021
Beamon, Willie ........................DB ....Northern Iowa ....................1993-1996
Beason, Jon ..............................LB ....Miami ...................................2013-2015
Beatty, Will ...................................T ....Connecticut...........................2009-2016
Beck, Ray .....................................G ....Georgia Tech  ...........1952, 1955-1957
Beckham Jr., Odell..................WR ....LSU .......................................2014-2018
Beckman, Brad  .......................TE ....Neb. Omaha .................................1988
Beckum, Travis .........................TE ....Wisconsin .............................2009-2012
Becton, Nick ..............................OT ....Virginia Tech .................................2017
Bedner, Al ....................................T ....Lafayette ..............................1925-1926
Beebe, Keith .............................BB ....Occidental ......................................1944
Beecham, Earl ..........................RB ....Bucknell .........................................1987
Beil, Lawrence (Larry) ................T ....Portland .........................................1948
Belcher, Kevin .............................G ....Texas El-Paso ......................1983-1985
Bell, Gordon ............................HB ....Michigan ..............................1976-1977
Bell, Jason ....................................S ....UCLA ....................................2006-2007
Bell, Kay .......................................T ....Wash. State ...................................1942
Bell, Marcus ..............................DT ....Memphis ........................................2007
Bellinger, Bob .............................G ....Gonzaga ..............................1934-1935
Benkert, Harry (Heinie) ..........FB ....Rutgers ...........................................1925
Benners, Fred ..........................QB ....SMU ................................................1952
Bennett, Lewis .........................WR ....Florida A&M ..................................1987
Bennett, Martellus .................... TE ....Texas A &M ...................................2012
Bennett, Sean ...........................RB ....Northwestern............1999-2000, 2002
Benson, Brad ..............................G ....Penn State ...........................1977-1987
Benyola, George  .......................K ....Louisiana Tech  .............................1987
Berhe, Nat ....................................S ....San Diego State ..................2014-2017
Bernard, Rocky .........................DT ....Texas A&M ..........................2009-2012
Berry, Wayne ...........................HB ....Wash. State ...................................1954
Berthusen, Bil ...........................NT ....Iowa State......................................1987
Berton, Sean .............................TE ....North Carolina State ....................2005
Besana, Fred............................QB ....California  ......................................1978
Best, Art ....................................HB ....Kent State ......................................1980
Bethea, Antoine ..........................S ....Howard ..........................................2019
Biddle, Taye .............................WR ....Mississippi ......................................2008
Biggs, Riley ..................................C ....Baylor ...................................1926-1927
Biscaha, Joe .................................E ....Richmond  .....................................1959
Bishop, Greg ................................T ....Pacific ...................................1993-1998
Bisnowaty, Adam ........................T ....Pittsburgh ......................................2017
Black, Mike ..................................T ....Cal State-Sac .................................1987
Blackburn, Chase .....................LB ....Akron ...................................2005-2012
Blackmon, Will .........................CB ....Boston College ....................2010-2011
Blackwell, Kory .........................CB ....Massachusetts ................................1998
Blanchard, Cary ..........................K ....Oklahoma State ...........................1999

Blanchard, Tom ...................K/QB ....Oregon .................................1971-1973
Blazine, Anthony (Tony) ............T ....Illinois Wesleyan ...........................1941
Bloodgood, Elbert (Al) ............BB ....Nebraska .......................................1928
Blount, Tony ............................DB ....Virginia ..........................................1980
Blozis, Al .......................................T ....Georgetown.........................1942-1944
Blumenstock, Jim .....................FB ....Fordham ........................................1947
Bly, Ron (Ronnie) ...................HB ....Notre Dame ..................................1968
Board, C.J. ................................WR ....Chattanooga........................2020-2021
Bober, Chris .................................T ....Nebraska-Omaha ..............2000-2003
Boggan, Rex .............................DT ....Mississippi ......................................1955
Bohovich, Reed ...........................G ....Lehigh ..................................1962-1963
Boley, Michael ..........................LB ....Southern Miss......................2009-2012
Bolin, Bookie ..............................G ....Mississippi ............................1962-1967
Boll, Don ......................................T ....Nebraska .......................................1960
Bomar, Lynn ................................E ....Vanderbilt ............................1925-1926
Bomar, Rhett ...........................QB ....Sam Houston State ......................2009
Bonness, Rik .............................LB ....Nebraska .......................................1980
Booker, Devontae ....................RB ....Utah................................................2021
Bookman, John .......................DB ....Miami .............................................1957
Boothe, Kevin ...........................OL ....Cornell ..................................2007-2013
Booty, John ..............................DB ....TCU .................................................1994
Borcky, Dennis .........................NT ....Memphis State  .............................1987
Borden, Les ..................................E ....Fordham ........................................1935
Boss, Kevin ................................TE ....Western Oregon..................2007-2010
Boston, McKinley ......................DE ....Minnesota ............................1968-1969
Bowdoin, Jim ..............................G ....Alabama ........................................1932
Bowman, Steve .......................HB ....Alabama ........................................1966
Bowman, Zack ..........................CB ....Nebraska .......................................2014
Boyle, Bill (Knuckles) ..................T ....No College .....................................1934
Brackett, M.L. ............................DE ....Auburn ...........................................1958
Bradberry, James .....................CB ....Samford ...............................2020-2021
Bradford, Allen .........................LB ....USC .................................................2013
Bradshaw, Ahmad ...................RB ....Marshall ...............................2007-2012
Brahm, Larry ..............................G ....Temple ...........................................1943
Brandes, John...........................TE ....Cameron ........................................1992
Brannon, Steve .........................DE ....Hampton .......................................1993
Bratzke, Chad ...........................DE ....E. Kentucky ..........................1994-1998
Bredeson, Ben ............................G ....Michigan ........................................2021
Brennan, Matt ..........................BB ....Lafayette ........................................1925
Brenner, Al...............................DB ....Michigan St. .........................1969-1970
Brewer, Jack ................................S ....Minnesota ......................................2004
Brewer, James .............................T ....Indiana ................................2011-2014
Bright, Leon .............................HB ....Florida State ........................1981-1983
Brightwell, Gary .......................RB ....Arizona ..........................................2021
Brinkley, Jasper ........................LB ....South Carolina ..............................2015
Broadstone, Marion ....................T ....Nebraska .......................................1931
Bromell, Lorenzo .....................DE ....Clemson .........................................2004
Bromley, Jay .............................DT ....Syracuse ...............................2014-2017
Brooks, Barrett ............................T ....Kansas State ..................................2002
Brooks, Bobby  ........................DB ....Bishop College  ...................1974-1976
Brooks, Michael ........................LB ....LSU .......................................1993-1995
Brossard, Fred .............................C ....N.W. Louisiana .............................1955
Brovarney, Casimir .....................T ....Detroit ............................................1941
Brown, Andre ...........................RB ....NC State ....................2009, 2012-2013
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Brown, Boyd .............................TE ....Alcorn State ...................................1977
Brown, C.C. ...................................S ....Lou.-Lafayette ...............................2009
Brown, Cam ..............................LB ....Penn State ...........................2020-2021
Brown, Charles ............................T ....USC .................................................2014
Brown, Chykie ..........................CB ....Texas ..............................................2014
Brown, Dave ............................QB ....Duke .....................................1992-1997
Brown, Dave A. .......................WB ....Alabama ....................1943,1946-1947
Brown, Derek ...........................TE ....Notre Dame ........................1992-1994
Brown, Donald ........................DB ....Maryland .......................................1987
Brown, Evan ................................C ....SMU ......................................2018-2019
Brown, Gary..............................RB ....Penn State ...........................1998-1999
Brown, Jamon ............................G ....Louisville ........................................2018
Brown, Joseph Barry ...............LB ....Florida ............................................1968
Brown, Josh ..............................PK ....Nebraska .............................2013-2016
Brown, Lomas .............................T ....Florida ..................................2000-2001
Brown, Otto ..............................DB ....Prairie View .........................1970-1973
Brown, Ralph ...........................DB ....Nebraska .............................2000-2003
Brown, Roger ..........................DB ....Virginia Tech. ......................1990-1991
Brown, Rosie ................................T ....Morgan State ......................1953-1965
Brown, Stevie ...........................DB ....Michigan ..............................2012-2014
Browning, Gregg ........................E ....Denver ...........................................1947
Brunner, Scott ..........................QB ....Delaware  ............................1980-1983
Brunson, TJ ...............................LB ....South Carolina ....................2020-2021
Bryant, Bill ...............................DB ....Grambling  ..........................1976-1978
Bryant, Corbin ..........................DT ....Northwestern.................................2017
Bryant, Matt ..............................PK ....Baylor ...................................2002-2003
Bucannon, Deone ....................LB ....Washington State .........................2019
Buckley, Curtis .........................DB ....East Texas State ............................1998
Buckley, Marcus ........................LB ....Texas A&M ..........................1993-1999
Buckley, Terrell .........................CB ....Florida State ..................................2005
Bucklin, Ted ..............................BB ....Idaho ..............................................1931
Buetow, Bart ................................T ....Minnesota ......................................1973
Buffington, Harry .....................BB ....Oklahoma A&M  ..........................1942
Buford, Maury ............................P ....Texas Tech  ....................................1988
Buggs, Danny ..........................WR ....West Virginia .......................1975-1976
Bujnoch, Digger ..........................C ....Cincinnati .......................................2008
Bulluck, Keith............................LB ....Syracuse .........................................2010
Bullock, Randy............................K ....Texas A&M ....................................2016
Bunch, Jarrod ...........................RB ....Michigan ..............................1991-1993
Bundra, Mike ............................DT ....USC .................................................1965
Burgess, Charlie .......................LB ....Carson-Newman ...........................1987
Burnett, Dale ............................FB ....Kansas Teachers  ................1930-1939
Burnine, Hank .............................E ....Missouri .........................................1956
Burns, Curry .................................S ....Louisville ........................................2004
Burress, Plaxico .......................WR ....Michigan State ....................2005-2008
Burt, Jim ....................................NT ....Miami ...................................1981-1988
Busch, Mike ..............................QB ....So Dakota State  ..........................1987
Bundy, Marquis .......................WR ....New Mexico ...................................2017
Butkus, Carl .................................T ....George Washington .....................1949
Butler, James ...............................S ....Georgia Tech  ......................2005-2008
Butler, Skip .................................K ....Texas, Arlington ............................1971
Buzin, Dick (Rich) .......................T ....Penn State ...........................1968-1970
Byers, Ken .................................DE ....Cincinnati .............................1962-1964
Byler, Joe .....................................T ....Nebraska .......................................1946

Byrd, Boris................................DB ....Austin, Peay ..................................1987

Cagle, Chris ...............................TB ....Army .....................................1930-1932
Caldwell, Alan .........................DB ....No. Carolina ..................................1979
Caldwell, Bruce .........................TB ....Yale.................................................1928
Calhoun, Duke ........................WR ....Memphis ........................................2010
Calligaro, Len  ..........................BB ....Wisconsin .............................1944-1945
Calloway, Chris ........................WR ....Michigan ..............................1992-1998
Campbell, Carter ......................LB ....Weber State .........................1972-1973
Campbell, Dan .........................TE ....Texas A&M ..........................1999-2002
Campbell, Glenn .........................E ....Emporia St.(Kansas) ..........1929-1933
Campbell, Jesse .......................DB ....N. Carolina St. .....................1992-1996
Campfield, Billy .......................HB ....Kansas  ...........................................1983
Cancik, Phil ...............................LB ....No. Arizona  ..................................1980
Cannady, John..........................BB ....Indiana ................................1947-1954
Cannella, John ...........................G ....Fordham ..............................1933-1934
Cantor, Leo ...............................FB ....UCLA ..............................................1942
Canty, Chris ...............................DT ....Virginia ................................2009-2012
Capers, Selvish ..........................OL ....West Virginia .................................2012
Capi, Nordly (Cap) ...................DE ....Akron .............................................2017
Caranci, Roland ...........................T ....Colorado ........................................1944
Carney, Art ..................................G ....Navy .....................................1925-1926
Carney, John ...............................K ....Notre Dame ..................................2008
Carpenter, Brian......................DB ....Michigan ........................................1982
Carpenter, Rob .........................FB ....Miami (Ohio) ......................1981-1985
Carr, David ...............................QB ....Fresno State ..2008-2009, 2011-2012
Carr, Henry ..............................DB ....Arizona State ......................1965-1967
Carr, Reggie ..............................DE ....Jackson State.................................1987
Carroccio, Russ ............................G ....Virginia  ...............................1954-1955
Carroll, Jim ...............................LB ....Notre Dame ........................1965-1966
Carroll, Victor (Vic) ......................T ....Nevada.................................1943-1947
Carson, Harry............................LB ....So. Carolina St.  ..................1976-1988
Carter, Lorenzo ........................LB ....Georgia ................................2018-2021
Carter, Jonathan  ....................WR ....Troy State ............................2001-2002
Carter, Tim ...............................WR ....Auburn .................................2002-2006
Carthon, Maurice ......................RB ....Arkansas St.  .......................1985-1991
Case, Pete....................................G ....Georgia ................................1965-1970
Cash, Ataveus ..........................WR ....Hampton .......................................2003
Cash, Jeremy ............................LB ....Duke ...............................................2017
Casillas, Jonathan ....................LB ....Wisconsin .............................2015-2017
Cavanaugh, Matt.....................QB ....Pittsburgh ............................1990-1991
Caywood, Lester (Les) ...............G ....St. John’s...................1927, 1929-1932
Cephous, Frank ........................RB ....UCLA ..............................................1984
Ceppetelli, Gene ..........................C ....Villanova ........................................1969
Chandler, Don .........................HB ....Florida ..................................1956-1964
Chandler, Karl .............................C ....Princeton..............................1974-1977
Chandler, Scott .........................TE ....Iowa................................................2009
Chandler, Sean ............................S ....Temple .....................................2018-20
Charlton, Ike .............................CB ....Virginia Tech .................................2003
Chase, Martin............................DT ....Oklahoma .....................................2004
Chatman, Cliff  ..........................FB ....Central State (Okla.)   ..................1982
Cherry, Mike ............................QB ....Murray State .......................1997-2000
Cheverko, George ...................WB ....Fordham ..............................1947-1948
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Chickerneo, John ......................BB ....Pittsburgh  .....................................1942
Childress, O.J.  ..........................LB ....Clemson .........................................1999
Childs, Clarence .......................HB ....Florida A&M ........................1964-1967
Christensen, Todd .....................FB ....Brigham Young ............................1979
Christie, Steve .............................K ....William & Mary ............................2004
Ciccolella, Mike  ........................LB ....Dayton .................................1966-1968
Clack, Jim  ....................................C ....Wake Forest ........................1978-1981
Claiborne, Chris ........................LB ....USC .................................................2006
Clancy, Kendrick .......................DT ....Mississippi ......................................2005
Clancy, Stuart (Stu) ..................FB ....Holy Cross ............................1932-1935
Clark, Danny .............................LB ....Illinois ...................................2008-2009
Clark, Jeremy............................DT ....Alabama ........................................2008
Clark, Ryan ..................................S ....LSU .......................................2002-2003
Clatterbuck, Bob ......................QB ....Houston................................1954-1957
Clay, Kailin ...............................WR ....Utah................................................2018
Clay, Randall (Randy) ............DB ....Texas ...................................1950, 1953
Clay, Roy...................................WB ....Colorado ........................................1944
Clayton, Harvey .......................DB ....Florida State ..................................1987
Clayton, Michael ......................WR ....LSU .......................................2010-2011
Cleary, Emmett ............................T ....Boston College ..............................2015
Clements, Vince (Vin) ..............FB ....Connecticut...........................1972-1973
Clemons, Lloyd  ........................RB ....Michigan State ..............................2001
Cloud, Mike ...............................RB ....Boston College ....................2004-2005
Clune, Don ...............................WR ....Penn .....................................1974-1975
Coates, Ray ..............................HB ....LSU .......................................1948-1949
Cobbs, R.J.  ................................CB ....Massachusetts ................................2006
Cockrell, Ross ............................CB ....Duke ...............................................2017
Coe, Michael..............................CB ....Alabama State  ...................2010-2012
Coffey, Junior ............................FB ....Washington  ........................1969-1971
Coffield, Randy  ........................LB ....Florida State  ......................1978-1979
Cofield, Barry ............................DT ....Northwestern............2006-2010, 2015
Colbert, Adrian ............................S ....Miami (FL) ....................................2020
Colbert, Rondy  ........................DB ....Lamar University  ...............1975-1976
Cole, Pete ....................................G ....Trinity (Texas)  ....................1937-1940
Coleman, Charles .....................TE ....Alcorn State  ..................................1987
Coleman, Corey .......................WR ....Baylor .......................................2018-19
Coley, Stacy ..............................WR ....Miami (FL) ....................................2018
Colhouer, Jake ...........................G ....Oklahoma  ....................................1949
Collier, Jim ...................................E ....Arkansas  .......................................1962
Collins, Jerome .........................TE ....Notre Dame ..................................2007
Collins, Kerry ............................QB ....Penn State ...........................1999-2003
Collins, Landon ............................S ....Alabama ..............................2015-2018
Collins, Mark ............................DB ....Cal. St. Fullerton  ................1986-1993
Collins, Ray ...............................DT ....LSU .................................................1954
Colman, Doug ..........................LB ....Nebraska .............................1996-1998
Colvin, Jim ................................DT ....Holy Cross ......................................1967
Comella, Greg ..........................RB ....Stanford ...............................1998-2001
Comstock, Rudy ..........................G ....Georgetown...................................1930
Condren, Glen ..........................DE ....Oklahoma ...........................1965-1967
Conerly, Charlie .......................QB ....Mississippi ............................1948-1961
Connelly, Ryan .........................LB ....Wisconsin .......................................2019
Conner, John ............................FB ....Kentucky ........................................2013
Connor, Dan .............................LB ....Penn State .....................................2013
Contoulis, John .........................DT ....Connecticut.....................................1964

Conway, Brett .............................K ....Penn State .....................................2003
Cook, Charles ............................NT ....Miami .............................................1983
Cooks, Johnie............................LB ....Mississippi St........................1988-1990
Cooper, Joe .................................K ....California .......................................1986
Cooper, Pharoh .......................WR ....South Carolina ..............................2021
Cope, Frank .................................T ....Santa Clara..........................1938-1947
Coppens, Gus ...............................T ....UCLA ..............................................1979
Cordileone, Lou ..........................G ....Clemson .........................................1960
Cordle, Jim ................................OL ....Ohio State ............................2011-2013
Core, Cody ................................WR ....Mississippi ......................................2019
Corgan, Charles ...........................E ....Arkansas  .......................................1927
Cortez, Jose .................................K ....Oregon State   ..............................1999
Corzine, Lester (Les) (Red) .......B ....Davis-Elkins .........................1935-1937
Costello, Tom ............................LB ....Dayton .................................1964-1965
Costello, Vince ...........................LB ....Ohio University ...................1967-1968
Coughlin, Carter .......................LB ....Minnesota ............................2020-2021
Coulter, Dewitt (Tex) ..................T ....Army .....................................1946-1952
Council, Keith  ...........................DT ....Hampton .......................................1998
Counts, John (Johnny) ...........HB ....Illinois ...................................1962-1963
Cousin, Terry ............................DB ....South Carolina ..............................2004
Cousino, Brad ...........................LB ....Miami (Ohio) ................................1976
Covington, Jamie .....................RB ....Syracuse .........................................1987
Cox, Greg..................................DB ....San Jose State ...............................1989
Cox, Michael ..............................RB ....Massachusetts ......................2013-2014
Crane, Dennis ..............................T ....USC .................................................1970
Crawford, Bill ..............................G ....British Columbia ...........................1960
Crawford, Ed ................................E ....Mississippi  .....................................1957
Crawford, Keith .......................WR ....Howard Payne ..............................1993
Crespino, Bob ...........................TE ....Mississippi ............................1964-1968
Crist, Charlie (Chuck) ..............DB ....Penn State ...........................1972-1974
Crocicchia, Jim .........................QB ....Pennsylvania .................................1987
Croel, Mike ................................LB ....Nebraska .......................................1995
Crosby, Steve............................HB ....Fort Hays .............................1974-1976
Cross, Howard  .........................TE ....Alabama ..............................1989-2001
Crossen, Keion .........................DB ....Western Carolina ..........................2021
Crow, Lindon ...........................DB ....USC .......................................1958-1960
Crowder, Tae ............................LB ....Georgia ................................2020-2021
Crutcher, Tommy ......................LB ....TCU .......................................1968-1969
Cruz, Victor ...............................WR ....Massachusetts ......................2010-2016
Csonka, Larry............................FB ....Syracuse ...............................1976-1978
Cuff, Ward ................................WB ....Marquette ............................1937-1945
Culbreath, Jim ..........................FB ....Oklahoma .....................................1980
Culwell, Val .................................G ....Oregon ...........................................1942
Cummings, Mack.....................WR ....East Tenn. State ............................1987
Cunningham, Jerome ............. TE ....Southern Connecticut St. ....2014-2015
Cunningham, Korey ................OL ....Cincinnati .......................................2021
Curcio, Mike ..............................LB ....Temple ...........................................1982
Currie, Justin ................................S ....Western Michigan .........................2015
Currier, Bill ...............................DB ....South Carolina ....................1981-1985

Dach, Carson ............................. LS ....Eastern Michigan ..........................2003
Dahl, Craig ...................................S ....North Dakota State ...........2007, 2015
Daluiso, Brad ..............................K ....UCLA ....................................1993-2000
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Damiani, Francis (Frank) ..........T ....Manhattan .....................................1944
Danelo, Joe .................................K ....Washington State  ..............1976-1982
Daniel, Kenny ..........................DB ....San Jose State  ..............................1984
Daniels, Torrance (Tank)  .......LB ....Harding ..........................................2007
Danowski, Ed ............................TB ....Fordham ...................1934-1939, 1941
Darkwa, Orleans ......................RB ....Tulane ..................................2014-2017
Davidson, James ......................LB ....UTEP ..............................................2014
Davis, Chris ...............................LB ....San Diego State  ...........................1987
Davis, Don ................................DT ....L.A. State  ............................1966-1967
Davis, Gains ................................G ....Texas Tech .....................................1936
Davis, Geremy .........................WR ....Connecticut.....................................2015
Davis, Henry .............................LB ....Grambling ...........................1968-1969
Davis, Jawill .............................WR ....Bethune-Cookman .......................2018
Davis, Kelvin ...............................G ....Johnson Smith  .............................1987
Davis, Paul ................................LB ....North Carolina ..............................1983
Davis, Roger ...............................G ....Syracuse ...............................1965-1966
Davis, Roosevelt  ......................DE ....Tennessee A&I ....................1965-1967
Davis, Russell ............................DT ....North Carolina ..............................2007
Davis, Scott ..................................G ....Iowa......................................1993-1996
Davis, Tae .................................LB ....Tennessee-Chattanooga ....2018-2019
Davis, Thabiti ...........................WR ....Wake Forest ........................2000-2001
Davis, Tyrone ...........................DB ....Clemson ...............................1985-1986
Dawkins, Joe ............................FB ....Wisconsin .............................1974-1975
Dawsey, Lawrence ..................WR ....Florida State ..................................1996
Dayne, Ron ...............................RB ....Wisconsin .............................2000-2004
Dean, Randy  ...........................QB ....Northwestern.......................1977-1979
Deayon, Donte .........................CB ....Boise State ...........................2017-2018
DeFilippo, Lou .............................C ....Fordham  ..................1941, 1945-1947
Del Gaizo, Jim .........................QB ....Tampa  ..........................................1974
Dell Isola, John (Johnny) ...........C ....Fordham  .............................1934-1940
Deloatch, Curtis ........................CB ....North Carolina A&T ...........2004-2005
Demps, Quintin ...........................S ....UTEP ..............................................2014
Demps, Will ..............................FS ....San Diego State ............................2006
Dennard, Darqueze ................DB ....Michigan State ..............................2021
Dennerlein, Gerald (Jerry)  .......T ....St. Mary’s  ...........................1937, 1940
Dennery, Vince  ...........................E ....Fordham  .......................................1941
Dennis, Mike ............................DB ....Wyoming  ............................1980-1983
Dent, Burnell ............................LB ....Tulane  ...........................................1993
DeOssie, Steve ..........................LB ....Boston College ....................1989-1993
DeOssie, Zak .............................LB ....Brown ...................................2007-2019
DeRogatis, Al  ...........................DT ....Duke ....................................1949-1952
DeRose, Dan   ..........................LB ....USC .................................................1987
Dess, Darrell  ..............................G ....N. Carolina St.  .......1959-64, 1966-69
Dickerson, Garrett ....................TE ....Northwestern.......................2018-2019
Diehl, David ............................G/T ....Illinois ...................................2003-2013
Dillard, Phillip ..........................LB ....Nebraska .......................................2010
Dillard, Stacey ..........................DE ....Oklahoma ...........................1992-1995
Dinkins, Darnell ...................QB/S ....Pittsburgh ............................2002-2003
DiRenzo, Fred  .........................RB ....New Haven  ...................................1987
DiRico, Bob ...............................RB ....Kutztown State   ...........................1987
Dixon, Al....................................TE ....Iowa State  ..........................1977-1979
Dixon, Brandon ........................CB ....Northwest Missouri State .............2017
Dixon, Riley .................................P ....Syracuse ...............................2018-2021
Dixon, Ron ...............................WR ....Lambuth ..............................2000-2003

Dixon, Zachary (Zach) ............HB ....Temple ...........................................1979
Dobelstein, Bob  .........................G ....Tennessee  ...........................1946-1948
Dockery, Kevin..........................CB ....Mississippi State  .................2006-2009
Dodge, Matt ................................P ....East Carolina .................................2010
Doggert, Keith  ............................T ....Wichita  ..........................................1942
Donnell, Larry ..........................TE ....Grambling ...........................2013-2016
Doolan, John  ..........................WB ....Georgetown  .......................1945-1946
Doornink, Dan  ........................FB ....Washington State  ........................1978
Dorris, Derek ...........................WR ....Texas Tech .....................................2002
Dorsey, Eric  ..............................DE ....Notre Dame  .......................1986-1992
Douglas, Chris ..........................RB ....Duke ..............................................2004
Douglas, Everett  .........................T ....Florida  ..........................................1953
Douglas, John  .........................LB ....Missouri ...............................1970-1973
Douglas, Omar ........................WR ....Minnesota ............................1994-1997
Douglas, Robert .......................RB ....Memphis ..............................2006-2007
Douglass, Maurice...................DB ....Kentucky ..............................1995-1996
Douglass, Paul ........................DB ....Illinois  ............................................1953
Douzable, Leger ......................DT ....Central Florida ..............................2008
Dove, Eddie..............................DB ....Colorado  .......................................1963
Downs, Devante .......................LB ....California .............................2019-2020
Downs, Gary .............................RB ....N.C. State  ...........................1994, 1996
Dowtin, Marcus .........................LB ....North Alabama .............................2013
Droughns, Reuben ...................RB ....Oregon .................................2007-2008
Dryer, Fred ................................DE ....San Diego State   ...............1969-1971
Dublinski, Tom  .......................QB ....Utah................................................1958
Dubofsky, Maurice .....................G ....Georgetown  .................................1932
Dubzinski, Walt ..........................G ....Boston College ..............................1943
Duckens, Mark .........................DE ....Arizona State ................................1989
Duckett, Damane .....................DT ....East Carolina .......................2004-2005
Duden, Dick  ................................E ....Navy  ..............................................1949
Dudley, Paul  ...........................HB ....Arkansas  .......................................1962
Duerson, Dave  .......................DB ....Notre Dame  .................................1990
Duff, Jamal ...............................DE ....San Diego State ..................1995-1996
Dugan, Bill  .................................G ....Penn State. ....................................1987
Dugan, Leonard .........................C ....Wichita  ..........................................1936
Duggan, Gilford Earl (Gil) .........T ....Oklahoma .....................................1940
Duhon, Bobby .........................HB ....Tulane  .................................1968-1972
Dunaway, Dave  .....................WR ....Duke ..............................................1969
Duncan, Jim   ...........................DE ....Wake Forest  .......................1950-1953
Dunker, Jessaman ......................T ....Tennessee State ............................2017
Dunlap, Bob  ...........................DB ....Oklahoma .....................................1936
Dvorak, Rick  ............................DE ....Wichita State  ......................1974-1977

Eagan, Ed .................................WR ....Northwesterm State .....................2017
Eakin, Kay  ...............................QB ....Arkansas ..............................1940-1941
Eaton, Lou   .................................T ....California .......................................1945
Eaton, Scott ..............................DB ....Oregon State   ....................1967-1972
Ebner, Nate ..................................S ....Ohio State ............................2020-2021
Eck, Keith  ....................................C ....UCLA ....................................1979-1980
Eckhardt, Oscar (Ox) ................FB ....Texas  .............................................1928
Eddings, Floyd .........................WR ....California .............................1982-1983
Edwards, Antonio .....................DE ....Valdosta State ...............................1997
Edwards, Ben ...........................WR ....Richmond.............................2015-2016
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Edwards, Bill (Monk) ..................T ....Baylor ........................1940-1942, 1946
Edwards Jr., Mario ...................DL ....Florida State ..................................2018
Edwards, Steve ...........................G ....Central Florida ..............................2006
Elias, Keith ................................RB ....Princeton..............................1994-1996
Eligwe, Ukeme .........................LB ....Georgia Southern .........................2018
Ellenbogen, Bill  .........................G ....Virginia Tech .......................1976-1977
Elliott, John  (Jumbo) .................T ....Michigan  .............................1988-1995
Ellis, Ed .........................................T ....Buffalo ...........................................2004
Ellis, Kenrick..............................DT ....Hampton .......................................2015
Ellison, Mark ...............................G ....Dayton  ................................1972-1973
Ellison, Rhett ................................T ....USC .......................................2017-2019
Ellsworth, Percy .......................DB ....Virginia ................................1996-1999
Emmons, Carlos .......................LB ....Ark. State .............................2004-2006
Enderle, Dick  .............................G ....Minnesota  ...........................1972-1975
Engram, Evan ...........................TE ....Ole Miss ................................2017-2021
Engler, Derek ..............................C ....Wisconsin .............................1997-2000
Epps, Bobby   ............................FB ....Pittsburgh  ................1954-1955, 1957
Erickson, Bill ...............................G ....Mississippi  .....................................1940
Eshmont, Len ...........................FB ....Fordham  ......................................1941
Etta-Tawo, Amba  ...................WR ....Syracus ...........................................2019
Ettinger, Don  .............................G ....Kansas  .................................1948-1950
Evans, Charlie ...........................FB ....USC .......................................1971-1973

Fackrell, Kyler ...........................LB ....Utah State......................................2020
Faircloth, Art  ...........................QB ....No. Carolina ........................1947-1948
Falaschi, Nello (Flash) .............BB ....Santa Clara..........................1938-1941
Falcon, Terry  ..............................G ....Montana  .......................................1980
Feagles, Jeff ................................P ....Miami ...................................2003-2009
Feather, Erwin (Tiny) ..............BB ....Kansas St. ............................1929-1933
Feely, Jay ....................................K ....Michigan ..............................2005-2006
Fells, Daniel ..............................TE ....UC Davis ..............................2014-2015
Felton, Eric ...............................DB ....Texas Tech  ....................................1980
Fennema, Carl .............................C ....Washington  ........................1948-1949
Fenner, Chandler .....................CB ....Holy Cross ......................................2014
Ferrara, Frank  .........................DE ....Rhode Island .......................2001-2002
Fields, Joe ....................................C ....Widener  ........................................1988
Filchock, Frank (Frankie) ......QB ....Indiana  .........................................1946
Files, Jim ...................................LB ....Oklahoma  ..........................1970-1973
Filipowicz, Steve  ......................FB ....Fordham  .............................1945-1946
Filipski, Gene ...........................HB ....Villanova ..............................1956-1957
Finn, Jim ...................................FB ....Pennsylvania .......................2003-2007
Fischer, Cletus (Clete) .............HB ....Nebraska .......................................1949
Fitzgerald, Mike  .....................DB ....Iowa State  ....................................1967
Flaherty, Pat ................................E ....Notre Dame ..................................1928
Flaherty, Ray  ..............................E ....Gonzaga  ......................1929, 1931-35
Fleming, Cameron ......................T ....Stanford .........................................2020
Flenniken, Max (Mack) ...........TB ....Geneva ...........................................1931
Flowers, Ereck ..............................T ....Miami ...................................2015-2018
Flowers, Larry ..........................DB ....Texas Tech ...........................1981-1985
Flowers, Richmond .................DB ....Tennessee  ...........................1971-1973
Fluker, D.J...................................G ....Alabama ........................................2017
Flynn, Tom ...............................DB ....Pittsburgh  ...........................1986-1988
Flythe, Mark..............................DE ....Penn State .....................................1993

Folsom, Steve  ..........................TE ....Utah................................................1982
Foote, Chris  .................................C ....USC .......................................1982-1983
Ford, Charlie ............................DB ....Houston  ..............................1975-1976
Foreman, Jay............................LB ....Nebraska .......................................2005
Forte, Ike ..................................HB ....Arkansas  .......................................1981
Fowler, Dan ................................G ....Kentucky ........................................1979
Fox, Dan ....................................LB ....Notre Dame ..................................2014
Fox, Mike  .................................DE ....West Virginia .......................1990-1994
Fox, Samuel (Sam).....................E ....Ohio State .....................................1945
Fowler III, Bennie ...................WR ....Michigan State ....................2018-2019
Franck, George ........................WB ....Minnesota .................1941, 1945-1947
Frankian, Mal (Ike) ....................E ....St. Mary’s .............................1934-1935
Franklin, George ......................RB ....Texas A&I  (A&M) ........................1979
Frederick, Terrence .................DB ....Texas A&M ....................................2012
Frederickson, Tucker  ..............FB ....Auburn .................................1965-1971
Freeman, Devonta ...................RB ....Florida State ..................................2020
Freeman, Lorenzo  ..................NT ....Pittsburgh  .....................................1991
Friede, Mike .............................WR ....Indiana  ...............................1980-1981
Friedman, Bennie (Benny) .....TB ....Michigan ..............................1929-1931
Frisch, Byron .............................DE ....BYU ................................................2002
Fromm, Jake ...........................QB ....Georgia ..........................................2021
Frugone, James G. (Jim) ........TB ....Syracuse  ........................................1925
Fuqua, John   ..........................HB ....Morgan State ................................1969

Gaines, Rogers ............................T ....Tennessee St..................................2014
Gaiters, Bobby .........................HB ....New Mexico St.  ...................1961-1962
Galazin, Stan  ..............................C ....Villanova .............................1937-1939
Galbreath, Tony .......................RB ....Missouri ...............................1984-1987
Galiffa, Amold .........................QB ....Army ...............................................1953
Gallagher, Dave  ......................DE ....Michigan ..............................1975-1976
Gallman Jr., Wayne .................RB ....Clemson ...............................2017-2020
Galyon, Scott .............................LB ....Tennessee ............................1996-1999
Gano, Graham ...........................K ....Florida State ........................2020-2021
Garcia, Jim ................................DE ....Purdue  ..........................................1966
Garner, Bob ................................G ....No College  ....................................1945
Garnes, Sam .............................SS ....Cincinnati .............................1997-2001
Garrett, Alvin  ..........................HB ....Angelo State .......................1980-1981
Garrett, Curtis ...........................DE ....Illinois State  ..................................1987
Garrett, Jason ..........................QB ....Princeton..............................2000-2003
Garvey, Art (Hec) .......................G ....Notre Dame  .......................1927-1928
Garzoni, Mike .............................G ....USC  ................................................1948
Gates, Nick ................................OL ....Nebraska .............................2018-2021
Gatewood, Tom  .....................WR ....Notre Dame  .......................1972-1973
Gaulden, Rashaan ..................DB ....Tennessee ......................................2019
Gehrke, Bruce ..............................E ....Columbia  ......................................1948
Gelatka, Charles (Chuck) ...........E ....Mississippi St........................1937-1940
Gettis, Adam ...............................G ....Iowa......................................2014-2017 
Gibbons, Mike .............................T ....S.W. Oklahoma St. .............1976-1977
Giblin, Robert ..........................DB ....Houston  ..............................1975-1976
Gibson, Denver (Butch) .............G ....Grove City  ...........................1930-1934
Gifford, Frank  ...................RB/DB  ...USC ..........................1952-60, 1962-64
Gildea, John  ............................BB ....St. Bonaventure  ...........................1938
Gillard, Larry ............................DE ....Mississippi State  ...........................1978
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Gillaspia, Cullen .......................FB ....Texas A&M ....................................2021
Gillette Walker ........................WR ....Richmond.............................1974-1976
Gilliard, Darnell .......................DT ....Troy State ......................................1996
Gladchuk Chet .............................C ....Boston Coll. ...............1941, 1946-1947
Glass, Chip ................................TE ....Florida St.  .....................................1974
Glenn, Vencie...........................DB ....Indiana State ................................1995
Glennon, Mike .........................QB ....North Carolina State ....................2021
Glover, Rich ...............................DT ....Nebraska .......................................1973
Goddard, Na’shan ......................T ....South Carolina ..............................2006
Godfrey, Chris .............................G ....Michigan ..............................1984-1987
Goff, Jim .......................................T ....Lafayette ........................................2001
Goff, Jonathan..........................LB ....Vanderbilt ............................2008-2011
Gogolak, Pete.............................K ....Cornell ..................................1966-1974
Goich, Dan ................................DT ....California .............................1972-1973
Golden, Brittan ........................WR ....West Texas A&M ...........................2019
Golden, Markus ........................LB ....Missouri ................................2019-2020
Golden, Jack .............................LB ....Oklahoma State  ................2000-2001
Goldsmith, Wen ..........................C ....Emporia State  ..............................1940
Golladay, Kenny ......................WR ....Northern Illinois ............................2021
Golsteyn, Jerry .........................QB ....No. Illinois ...........................1976-1978
Goode, Conrad ............................T ....Missouri ...............................1984-1985
Goodson, B.J. ............................LB ....Clemson ...............................2016-2018
Goodwin, Stephen ...................OL ....Nebraska-Kearney .......................2013
Goodwin, Tod  .............................E ....West Virginia .......................1935-1936
Gorgone, Pete ..........................BB ....Muhlenberg ..................................1946
Gossage, Gene ............................T  ...Northwestern.................................1963
Gould, Robbie ............................K ....Penn State .....................................2016
Governali, Paul  ......................QB ....Columbia   ...........................1947-1948
Gragg, Scott .................................T ....Montana ..............................1995-1999
Graham, Kent ..........................QB ....Ohio State ...............1992-94, 1998-99
Graham, Shayne ......................PK ....Michigan State ..............................2010
Grandelius, Everett (Sonny) ..HB ....Michigan St. ...................................1953
Grant, Curtis ..............................LB ....Ohio State ......................................2017
Grant, Deon .................................S ....Tennessee ............................2010-2011
Grant, Len ....................................T ....NYU  .....................................1930-1937
Grant, Wesley ...........................DE ....UCLA ..............................................1970
Grate, Carl ...................................G ....Georgia  .........................................1945
Gravelle, Gordon  .......................T ....Brigham Young  .................1977-1979
Gray, Carlton ...........................DB ....UCLA ..............................................1998
Gray, Earnest  ..........................WR ....Memphis State   ..................1979-1984
Greco, John ...............................OT ....Toledo ..................................2017-2018
Green, Anthony  .......................FB ....West Virginia .................................2001
Green, Barrett ..........................LB ....West Virginia .......................2004-2005
Green, Joe ................................DB ....Bowling Green  ...................1970-1971
Green, Ray ................................CB ....South Carolina ..............................2003
Green, Tony .............................HB ....Florida  ..........................................1979
Greene, A J. .............................DB ....Wake Forest ..................................1991
Greenhalgh, Bob .....................FB ....San Francisco  ...............................1949
Gregory, Jack ...........................DE ....Delta State ..........................1972-1978
Greisen, Nick.............................LB ....Wisconsin .............................2002-2005
Grier Rosey ...............................DE ....Penn St.  .................1955-56, 1958-62
Griffin, Cornelius ......................DT ....Alabama ..............................2000-2003
Griffing, Glynn   ......................QB ....Mississippi   ....................................1963
Griffith, Forrest ........................HB ....Kansas  .................................1950-1951

Grigg, Cecil (Tex)......................BB ....Austin; Texas .................................1926
Grim, Bob ................................WR ....Oregon State .......................1972-1974
Gross, Andy .................................G ....Auburn .................................1967-1968
Grosscup, Lee ...........................QB ....Utah  ....................................1960-1961
Guggemos, Neal  ....................DB ....St. Thomas (Mn)  ..........................1988
Guglielmi, Ralph .....................QB ....Notre Dame  .......................1962-1963
Gunn, Jimmy ............................LB ....USC .................................................1975
Gursky, Al ..................................LB ....Penn State .....................................1963
Guthrie, Sean ...........................DE ....Boston College ..............................2002
Gutowsky, Leroy (Ace) ..............B ....Oklahoma City ..............................1931
Guy, Lou .................................... FL ....Mississippi ......................................1963
Guy, Melwood (Buzz) ................G ....Duke .....................................1958-1959
Guyon, Joe ................................BB ....Carlisle ...........................................1927
Guyton, Myron.........................DB ....Eastern Kentucky  ...............1989-1993

Haase, Andy .............................TE ....Northern Colorado .......................1998
Hachten, Bill ...............................G ....Stanford .........................................1947
Haddix, Wayne  .......................DB ....Liberty Baptist  ....................1987-1988
Haden, John (Jack) ....................T ....Arkansas  .............................1936-1938
Hagan, Derek ..........................WR ....Arizona State ......................2008-2010
Hagerty, John  (Jack) ..............FB ....Georgetown..............1926-1930, 1932
Haines, Henry (Hinkey) .........WB ....Penn State ...........................1925-1928
Haji-Sheikh, Ali ..........................K ....Michigan ..............................1983-1985
Halapio, Jon ...............................G ....Florida ..................................2017-2019
Hale, Ryan ................................DT ....Arkansas  .............................1999-2000
Haley, Grant .............................CB ....Penn State ...........................2018-2019
Hall, Alex ...................................DE ....St. Augustine .................................2010
Hall, Harold  ................................C ....Springfield .....................................1942
Hall, John Wesley, Jr.  .............DE ....Iowa................................................1955
Hall, Leon .................................CB ....Michigan ........................................2016
Hall, Pete .....................................E ....Marquette  ...........................1961-1962
Hamilton, Antonio ..................DB ....South Carolina State ..........2018-2019
Hamilton, Conrad ...................DB ....E. New Mexico .....................1996-1999
Hamilton, Dominique .............DT ....Missouri ..........................................2014
Hamilton, Keith ........................DE ....Pittsburgh ............................1992-2003
Hamilton, Woodrow ................DL ....Ole Miss ..........................................2022
Hammond, Bob  .....................HB ....Morgan State  .....................1976-1979
Hampton, Rodney....................RB ....Georgia ................................1990-1997
Hand, Norman .........................DT ....Mississippi ......................................2004
Hanken, Ray ................................E ....Geo. Wash. ..........................1937-1938
Hankins, Johnathan ................DT ....Ohio State ............................2013-2016
Hannah, Herb .............................T ....Alabama ........................................1951
Hanson, Dick ............................DT ....No. Dakota St. ..............................1971
Hapes, Merle .....................FB/DB ....Mississippi ...........................1942, 1946
Hardison, Dee ..........................DE ....North Carolina ....................1981-1985
Hare, Cecil (Cece) .....................BB ....Gonzaga ........................................1946
Harms, Art....................................T ....Vermont ...............................1926-1927
Harper, Charlie ...........................G ....Oklahoma State  ................1966-1972
Harper, LaSalle ........................LB ....Arkansas ........................................1989
Harper, Madre .........................DB ....Southern Illinois............................2020
Harrell, Gary ............................WR ....Howard ................................1994-1995
Harris, Don ..............................DB ....Rutgers ...........................................1980
Harris, Dwayne .......................WR ....East Carolina .......................2015-2017
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Harris, Johnnie ............................S ....Mississippi State ..................2002-2003
Harris, Marcus .........................WR ....Murray State .......................2014-2015
Harris, Mike ..............................CB ....Florida State ..................................2014
Harris, Nigel .............................LB ....South Florida ................................2017
Harris, Oliver (Ollie) ...................E ....Geneva ...........................................1926
Harris, Phil  ..............................DB ....Texas ..............................................1966
Harris, Robert ...........................DE ....Southern ..............................1995-1999
Harris, Trent..............................LB ....Miami (FL) ..........................2020-2021
Harris, Wendell .......................DB ....LSU .......................................1966-1967
Harrison, Damon .....................NT ....William Penn ......................2016-2018
Harrison, Jonotthan .................OL ....Florida ............................................2021
Harrison, Max ..............................E ....Auburn  ..........................................1940
Hart, Bobby..................................T ....Florida State ........................2015-2017
Hart, Harold.............................HB ....Texas Southern  ............................1977
Hartzog, Howard (Bug)  ...........G ....Baylor .............................................1928
Harvey, Nate .............................LB ....East Carolina .................................2019
Hasenohrl, George  .................DT ....Ohio State .....................................1974
Hasselbeck, Don  ......................TE ....Colorado ........................................1985
Hasselbeck, Tim ......................QB ....Boston College ....................2005-2006
Hartage, Montre..........................S ....Northwestern.................................2020
Hatch, Jeff ....................................T ....Penn .....................................2002-2003
Hathcock, Dave........................DB ....Memphis State ..............................1967
Hauser, Art ................................DT ....Xavier .............................................1959
Hayes, Larry  ............................LB ....Vanderbilt ......................................1961
Haynes, Mark  .........................DB ....Colorado  .............................1980-1985
Hazel, Paul ...............................DE ....Western Michigan .........................2014
Hazeltine, Matt .........................LB ....California .......................................1970
Headen, Andy ...........................LB ....Clemson ...............................1983-1988
Heap, Joe .................................HB ....Notre Dame ..................................1955
Heater, Larry ...........................HB ....Arizona ................................1980-1983
Hebert, Bud .............................DB ....Oklahoma .....................................1980
Heck, Ralph...............................LB ....Colorado ..............................1969-1971
Hedgecock, Madison ................FB ....North Carolina ....................2007-2010
Heffner-Liddiard, Brody .......... TE ....Colorado ........................................2000
Hein, Mel ......................................C ....Washington St. ...................1931-1945
Heinrich, Don ..........................QB ....Washington  ........................1954-1959
Henderson, Robert ...................DE ....Southern Mississippi .....................2008
Henderson, Quadree ..............WR ....Pittsburgh ......................................2018
Hendrian, Dutch .......................BB ....Pittsburgh  .....................................1925
Hendricks, Dwayne ..................DT ....Miami .............................................2011
Henry, Steve ............................DB ....Emporia State  ..............................1980
Henry, Wilbur (Pete) ..................T ....Wash. & Jefferson.........................1927
Hensley, Dick  ..............................E ....Kentucky ........................................1949
Herber, Arnie ...........................QB ....Regis .....................................1944-1945
Herman, Eric .............................OL ....Ohio ......................................2013-2014
Hermann, Johnny ...................DB ....UCLA ..............................................1959
Herrmann, Don .......................WR ....Waynesburg ........................1969-1974
Hernandez, Will .........................G ....UTEP ....................................2018-2021
Herzlich, Mark ..........................LB ....Boston College ....................2011-2017
Hickl, Ray ..................................LB ....Texas A&I  ...........................1969-1970
Hicks, Eddie...............................FB ....East Carolina .......................1979-1980
Hicks, John ..................................G ....Ohio State ............................1974-1977
Hiemstra, Ed ................................C ....Sterling  .........................................1942
Hill, B.J. .....................................DL ....North Carolina State ..........2018-2020

Hill, Harry Franklin (Cowboy) TB ....Oklahoma ...........................1925-1926
Hill, John ..................................C/T ....Lehigh  .................................1972-1974
Hill, John A. (Kid or Bozo)........B ....Amherst .........................................1926
Hill, Kenny ...............................DB ....Yale.......................................1984-1988
Hill, Ralph ....................................C ....Florida A&M ........................1976-1977
Hill, Will ....................................DB ....Florida ..................................2012-2013
Hillebrand, Jerry ......................LB ....Colorado  .............................1963-1966
Hilliard, Ike ..............................WR ....Florida ..................................1997-2004
Hilliard, Jason ..........................OL ....Louisville ........................................2004
Hilliard, Justin ..........................LB ....Ohio State ......................................2021
Hillis, Peyton .............................RB ....Arkansas ..............................2013-2014
Hilliman, Jon ............................RB ....Rutgers ...........................................2019
Hilpert Hal ...................................E ....Oklahoma City  .............................1930
Hilton, Roy ................................DE ....Jackson State  ...............................1974
Hinkle, Jack ..............................BB ....Syracuse .........................................1940
Hinton, Chuck ..............................C ....Mississippi  ...........................1967-1969
Hixon, Domenik ......................WR ....Akron ...................................2007-2012
Hobgood-Chittick, Nate ...........DT ....North Carolina ..............................1998
Hodel, Merwin ..........................FB ....Colorado  .......................................1953
Hogan, Mike .............................FB ....Tenn.-Chattanooga ......................1980
Hogan, Paul ............................WB ....Wash. & Jefferson  .......................1926
Holifield, Jimmy ......................DB ....Jackson St  ...........................1968-1969
Holland, Vern ...........................OT ....Tennessee  .....................................1980
Hollis, Mike .................................K ....Idaho ..............................................2003
Hollowell, T.J. ...........................LB ....Nebraska .......................................2004
Holba, Colin .............................. LS ....Louisville ........................................2019
Holmes, Darnay .......................CB ....UCLA ....................................2020-2021
Holmes, Jaret .............................K ....Auburn  ..........................................2000
Holmes, Kenny  ........................DE ....Miami  ..................................2001-2003
Holsey, Bernard .......................DT ....Duke .....................................1996-1999
Holmes, Johnny ......................WR ....Cincinnati .......................................2020
Hopkins, Tam .............................G ....Ohio State ......................................2002
Horan, Mike ................................P ....Long Beach St. ....................1993-1996
Horne, Richard .........................DE ....Oregon  ..........................................1941
Horner, Sam ............................DB ....VMI .......................................1962-1963
Hornsby, Ron ............................LB ....S. E. Louisiana ....................1971-1974
Hosley, Jayron .........................DB ....Virginia Tech .......................2012-2015
Hostetler, Jeff ...........................QB ....West Virginia .......................1984-1992
Houston, Dick (Rich) ...............WR ....East Texas St. ......................1969-1973
Hovious, John (Junie) ............QB ....Mississippi ......................................1945
Howard, Albert Franklin (Red) G ....NH; Princeton ...............................1927
Howard, Anthony .......................G ....Tennessee ......................................1987
Howard, Bob (Dosey) ................G ....Marietta ...............................1929-1930
Howard, Erik.............................NT ....Washington St. ...................1986-1994
Howard, Travis .........................CB ....Ohio State ......................................2014
Howell, Jim Lee...........................E ....Arkansas  ................1937-42, 1946-47
Howell, Lane................................T ....Grambling ...........................1963-1964
Hubbard, Cal ...............................E ....Geneva ......................1927-1928, 1936
Hudson, Bob ................................E ....Clemson ...............................1951-1952
Huff, Sam ..................................LB ....West Virginia .......................1956-1963
Hugger, Keith ..........................WR ....Connecticut.....................................1983
Hughes, Ed ...............................DB ....Tulsa .....................................1956-1958
Hughes, Ernie ..............................C ....Notre Dame ........................1981-1983
Hughes, Montori ......................DT ....Tennessee-Martin ...............2015-2016

GIANTS ALL-TIME ROSTER

���



Hughes, Pat .................................C ....Boston U ..............................1970-1976
Hunt, Byron ..............................LB ....SMU ......................................1981-1988
Hunt, George ..............................K ....Tennessee ......................................1975
Hunter, Michael ........................CB ....Oklahoma State ...........................2016
Hutchinson, Bill .......................QB ....Dartmouth .....................................1942
Hutchinson, Ralph .......................T ....Chattanooga..................................1949
Huth, Gerald (Jerry) ..................G ....Wake Forest ..................................1956
Hyland, Bob ................................G ....Boston College ....................1971-1975
Hynoski, Henry .........................FB ....Pittsburgh ............................2011-2014

Imlay, Talma (Tut) .................WB ....California .......................................1927
Ingram, Mark ..........................WR ....Michigan State ....................1987-1992
Irvin, Cecil (Tex)...........................T ....Davis-Elkins .........................1932-1935
Iverson, Chris (Duke) ...............BB ....Oregon ...........................................1947

Jackson, Adoree’ ......................CB ....Southern California ......................2021
Jackson, Alonzo ........................LB ....Florida State ..................................2005
Jackson, Bennett .........................S ....Notre Dame ........................2014-2015
Jackson, Bob .............................FB ....N.C. A&T  .............................1950-1951
Jackson, Brian ..........................CB ....Oklahoma .....................................2010
Jackson, Cleveland ...................TE ....Nevada-Las Vegas  ......................1979
Jackson, Greg ..........................DB ....LSU  ......................................1989-1993
Jackson, Honor ........................DB ....Pacific  ..................................1973-1974
Jackson, Josh ............................CB ....Iowa................................................2021
Jackson, Louis ..........................HB ....Cal Poly (SLO)  .............................1981
Jackson, Mark ..........................WR ....Purdue .................................1993-1994
Jackson, Terry ..........................DB ....S.D. State  ............................1978-1983
Jacobs, Allen .............................FB ....Utah......................................1966-1967
Jacobs, Brandon .......................RB ....Southern Illinois.......2005-2011, 2013
Jacobs, Proverb ........................DT ....California .......................................1960
Jacobs, Tramain .......................CB ....Texas A&M ....................................2015
Jacobson, Larry ........................DT ....Nebraska .............................1972-1975
James, Charles ........................DB ....Charleston Southern ....................2013
James, Dick ..............................DB ....Oregon ...........................................1964
Janarette, Charlie........................T ....Penn State ...........................1961-1962
Jappe, Paul E.  ............................E ....Syracuse ....................1925, 1927-1928
Jelacic, Jon ..................................G ....Minnesota ......................................1958
Jenkins, Cullen .........................DT ....Central Michigan.................2013-2015
Jenkins, Eddie .........................HB ....Holy Cross ......................................1974
Jenkins, Izel .............................DB ....N.C. State .......................................1993
Jenkins, Janoris ........................CB ....North Alabama ...................2016-2019
Jenkins, John ............................DL ....Georgia ..........................................2018
Jennings, Dave ...........................P ....St. Lawrence ........................1974-1984
Jennings, Michael....................WR ....Florida State ........................2006-2007
Jennings, Rashad .....................RB ....Liberty ..................................2014-2016
Jernigan, Jerrel .......................WR ....Troy ......................................2011-2014
Jerry, John ................................OL ....Mississippi ............................2014-2017
Jessie, Brandon ........................TE ....Utah................................................1997
Jeter, Gary ................................DE ....USC .......................................1977-1982
Jiles, Dwayne ............................LB ....Texas Tech .....................................1989
John, Rysen ...............................TE ....Simon Fraser .................................2021
Johnson, Austin ........................DL ....Penn State ...........................2020-2021

Johnson, Bill ...............................K ....Livingston ......................................1970
Johnson, Bob (Bobby) ............WR ....Kansas ..................................1984-1986
Johnson, Bruce ........................DB ....Miami ...................................2009-2011
Johnson, Collin ........................WR ....Texas ..............................................2021
Johnson, Curley ..........................K ....Houston..........................................1969
Johnson, D.J. ...........................DB ....Jackson State.......................2009-2010
Johnson, Damian........................T ....Kansas State ........................1986-1989
Johnson, Darcy .........................TE ....Central Florida ....................2006-2009
Johnson, Dennis .......................TE ....Mississippi State ............................1980
Johnson, Dominique ..............DB ....Jackson State.......................2009-2010
Johnson, Dwight ......................DE ....Baylor .............................................2002
Johnson, Gartrell .....................RB ....Colorado State ..............................2009
Johnson, Gene .........................DB ....Cincinnati .............................1961-1962
Johnson, Herb .........................HB ....Army; Washington .......................1954
Johnson, Joe ............................WB ....Mississippi ......................................1948
Johnson, John ..........................DT ....Indiana ..........................................1969
Johnson, Josh ..........................QB ....San Diego  .....................................2016
Johnson, Keenon ....................WR ....Virginia ..........................................2017
Johnson, Ken ............................FB ....Miami .............................................1979
Johnson, Larry .............................C ....Haskell .................................1936-1939
Johnson, Len ...............................C ....St. Cloud .........................................1970
Johnson, LeShon ......................RB ....N. Illinois ..............................1998-1999
Johnson, Michael.........................S ....Arizona ................................2007-2010
Johnson, Nate..........................WR ....Hillsdale .........................................1980
Johnson, Nico ...........................LB ....Alabama ........................................2015
Johnson, Pepper ......................LB ....Ohio State ............................1986-1992
Johnson, Randy .......................QB ....Texas A&I ............................1971-1973
Johnson, Ron ...........................HB ....Michigan ..............................1970-1975
Johnson, Travonti ....................CB ....Central Florida ..............................2007
Johnson, Will ............................FB ....West Virginia .................................2016
Johnson II, Raymond ..............DL ....Georgia Southern .........................2021
Johnston, Brian ...........................C ....North Carolina ....................1986-1987
Jones, Bob .................................DE ....Penn State .....................................2002
Jones, Brett ..................................C ....Regina (Canada) ................2015-2017
Jones, Cedric .............................DE ....Oklahoma ...........................1996-2000
Jones, Chad ..................................S ....LSU .......................................2010-2011
Jones, Chris ..................................C ....Delaware State .............................1987
Jones, Clarence ............................T ....Maryland .............................1991-1993
Jones, Daniel ...........................QB ....Duke .....................................2019-2021
Jones, Daryl .............................WR ....Miami  ............................................2002
Jones, Dhani .............................LB ....Michigan ..............................2000-2003
Jones, Ernie..............................DB ....Miami  ..................................1977-1979
Jones, Greg ...............................LB ....Michigan State ..............................2011
Jones, Homer ........................... FL ....Texas Southern  ..................1964-1969
Jones, James.............................DE ....N.C. A&T  .......................................1987
Jones, Mark .............................WR ....Tennessee ......................................2004
Jones, Robbie ...........................LB ....Alabama ..............................1984-1987
Jones, TJ ...................................WR ....Notre Dame ..................................2019
Jones, Tom (Potsy) ....................G ....Bucknell ...............................1932-1936
Jordan, David .............................G ....Auburn .................................1984-1986
Jordan, Mike .............................CB ....Missouri Western State ................2018
Joseph, Linval ...........................DT ....East Carolina .......................2010-2013
Joseph, William ........................DT ....Miami ...................................2003-2007
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Joyce, Delvin .............................RB ....James Madison ...................2002-2004
Junkin, Trey .............................. LS ....Louisiana Tech ..............................2002
Jurevicius, Joe ..........................WR ....Penn State ...........................1998-2001

Kab, Vyto ...................................TE ....Penn State .....................................1985
Kalu, Joshua ............................DB ....Nebraska .......................................2021
Kane, Herb...................................T ....Okla. Teachers ....................1944-1945
Kanell, Danny..........................QB ....Florida State ........................1996-1998
Kanicki, Jim ..............................DT ....Michigan St. .........................1970-1972
Kaplan, Bernie ...........................G ....West Maryland ....................1935-1936
Karcis, John (Bull) ....................FB ....Carnegie Tech ..........1938-1939, 1943
Karilivacz, Carl .........................DB ....Syracuse  ........................................1958
Katcavage, Jim .........................DE ....Dayton  ................................1956-1968
Kaumeyer, Thom ....................DB ....Oregon .................................1991-1993
Keahy, Eulis (Duce).....................T ....Geo. Washington  .........................1942
Kearns, Tom ................................T ....Miami  ............................................1945
Kehl, Bryan ...............................LB ....BYU ......................................2008-2010
Kelley, Brian .............................LB ....Cal. Lutheran ......................1973-1983
Kelly, Derrick ............................OL ....Florida State ..................................2021
Kelly, Ellison................................G ....Michigan State ..............................1959
Kelly, John S. (Shipwreck) ......TB ....Kentucky ........................................1932
Kelly, Lewis ...............................OL ....S.C. State ..............................2005-2006
Kelly, Paul ................................QB ....New Haven ....................................1987
Kemp, Jackie ...........................QB ....Occidental ......................................1958
Kendrick, Jim ...............................E ....Texas A&M ....................................1927
Kennard, Devon .......................LB ....USC .......................................2014-2017
Kennard, George .......................G ....Kansas ..................................1952-1955
Kennedy, Jimmy ......................DT ....Penn State .....................................2011
Kennedy, Thomas ...................QB ....L. A. State ............................1966-1967
Kenyon, Bill...............................BB ....Georgetown...................................1925
Kershaw, George .....................DE ....Colgate ...........................................1949
Ketzko, Alex .................................T ....Michigan St. ...................................1942
Keuper, Ken .............................DB ....Georgia ..........................................1948
Killett, Charlie ..........................HB ....Memphis St....................................1963
Killinger, Glenn ........................TB ....Penn State .....................................1926
Kimball, Bruce ............................G ....Massachusetts ......................1981-1982
Kimber, Bill ..................................E ....Florida State ........................1959-1960
Kimmel, Jerry ...........................LB ....Syracuse .........................................1987
Kinard, Terry ...........................DB ....Clemson ...............................1983-1989
King, Gordon ...............................T ....Stanford ...............................1978-1985
King, Jerome ...........................DB ....Purdue ...........................................1980
King, Phil ..................................FB ....Vanderbilt ............................1958-1963
King, Tavarres .........................WR ....Georgia ................................2016-2017
Kinscherf, Carl ...........................FB ....Colgate .................................1943-1944
Kirby, John ................................LB ....Nebraska .............................1969-1970
Kirouac, Lou.................................T ....Boston College ..............................1963
Kitzmiller, John (Dutch) ..........FB ....Oregon ...........................................1931
Kiwanuka, Mathias ...........DE/LB ....Boston College ....................2006-2014
Klasoskus, Al ................................T ....Holy Cross ............................1941-1942
Kline, Harry (Jiggs).....................E ....Kansas Teachers ......1939-1940, 1942
Klotovich, Mike ........................WB ....St. Mary’s .......................................1945
Knight, Pat ................................DE ....SMU ..........................1952, 1954-1955
Knight, Sammy ...........................S ....USC .................................................2008

Kobrosky, Milt (Mickey) ..........QB ....Trinity (Conn.) ...............................1937
Koets, Adam .............................OL ....Oregon State .......................2007-2011
Kolman, Ed ...............................DT ....Temple ...........................................1949
Kolodziej, Ross  ........................DT ....Wisconsin .............................2001-2003
Koontz, Joe ..............................WR ....San Francisco St. ...........................1968
Koppisch, Walter .....................WB ....Columbia .......................................1926
Kotar, Doug .............................HB ....Kentucky ..............................1974-1981
Kotite, Rich ................................TE ....Wagner .....................1967, 1969-1972
Koy, Ernie .................................HB ....Texas ....................................1965-1970
Kozlowski, Brian ......................TE ....Connecticut...........................1994-1996
Krahl, Jim..................................DT ....Texas Tech .....................................1978
Kranchick, Matt .........................TE ....Penn State .....................................2005
Kratch, Bob .................................G ....lowa ......................................1989-1993
Krause, Max ..............................BB ....Gonzaga ..............................1933-1936
Kreiter, Casey ............................ LS ....Iowa......................................2020-2021
Kropog, Troy ................................T ....Tulane ............................................2014
Krouse, Ray ...............................DT ....Maryland .............................1951-1955
Kuehl, Ryan .............................. LS ....Virginia ................................2003-2007
Kuhn, Markus ...........................DT ....N.C. State .............................2012-2015
Kyles, Troy ................................WR ....Howard ..........................................1990

Lacey, Bob ................................WR ....North Carolina ..............................1965
LaCosse, Matt ............................TE ....Illinois ...................................2015-2017
Ladler, Kenny ..............................S ....Vanderbilt ......................................2018
Lagod, Chester (Chet) ................G ....Chattanooga..................................1953
Laidlaw, Scott ...........................FB ....Stanford .........................................1980
Lakes, Roland ...........................DT ....Wichita ...........................................1971
Lalonde, Roger .........................DT ....Muskingum ...................................1965
Lalos, Niko ................................LB ....Dartmouth .....................................2020
Landeta, Sean ............................P ....Towson State ............1985-1993, 2006
Landrews, Jaquarius ..................S ....Mississippi State ............................2020
Landry, Tom ............................DB ....Texas ....................................1950-1955
Lane, Eric...................................RB ....Tennessee ......................................1997
Lane, Gary ...............................QB ....Missouri ..........................................1968
Lansdell, Granville (Grenny) .QB ....USC .................................................1940
Lapka, Myron ...........................NT ....USC .................................................1980
Larson, Greg ................................T ....Minnesota ............................1961-1973
Lascari, John ................................E ....Georgetown...................................1942
Lasker, Greg ................................S ....Arkansas ..............................1986-1988
Lasky, Frank ................................T ....Florida ..................................1964-1965
Lasse, Dick ................................LB ....Syracuse .........................................1962
Latimer, Cody ..........................WR ....Indiana ................................2018-2019
Lauletta, Kyle...........................QB ....Richmond.......................................2018
Lawrence, Marcus.....................LB ....South Carolina ..............................2005
Lawrence II, Dexter ..................DL ....Clemson ...............................2019-2021
Leavitt, Dick .................................T ....Bowdoin ..............................1976-1978
LeBlanc, Clarence ........................S ....LSU .......................................2001-2003
Lechner, Edgar (Ed) ...................G ....Minnesota ......................................1942
Leemans, Tuffy  .................FB/QB ....Geo. Washington  ...............1936-1943
Lemieux, Shane .........................G ....Oregon .................................2020-2021
Legree, Lance ...........................DT ....Notre Dame .............2001-2004, 2006
Lentz, Matt ...............................OG ....Michigan ........................................2006
Leo, Jim .....................................LB ....Cincinnati .......................................1960
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Levens, Dorsey .........................RB ....Georgia Tech .................................2003
Levingston, Bashir ..................DB ....E. Washington .....................1999-2000
Lewerke, Brian ........................QB ....Michigan State ..............................2021
Lewis, Art......................................T ....Ohio ................................................1936
Lewis, Danny ...........................HB ....Wisconsin .......................................1966
Lewis, Dion ...............................RB ....Pittsburgh ......................................2020
Lewis, Kevin ..............................LB ....Duke .....................................2000-2005
Lewis Jr., Roger .......................WR ....Bowling Green ....................2016-2017
Lewis, Ryan ...............................CB ....Pittsburgh ......................................2020
Lewis, Thomas .........................WR ....Indiana ................................1994-1997
Liebel, Frank ...............................E ....Norwich ................................1942-1947
Lieberum, Don ........................WB ....Manchester ....................................1942
Lippett, Tony .............................CB ....Michigan State ..............................2018
Lincoln, Jeremy .......................DB ....Tennessee ............................1998-1999
Lindahl, Virgil (Joe) ...................G ....Nebraska St. ..................................1945
Lindstrom, Gabe ........................P ....Toledo ..................................2001-2002
Linnin, Chris ..............................DE ....Washington ...................................1980
Little, Jim .....................................T ....Kentucky ........................................1945
Livingston, Cliff .........................DE ....UCLA ....................................1954-1961
Livingston, Howard (Howie) ..FB ....No College ...........................1944-1947
Lloyd, Dan ................................LB ....Washington .........................1976-1982
Lockhart, Carl ..........................DB ....No. Texas St.........................1965-1975
Locklear, Sean .............................T ....N.C. State .......................................2012
Long, Buford ............................DB ....Florida ..................................1953-1955
Longo, Tom .............................DB ....Notre Dame ........................1969-1970
Lorenzen, Jared ......................QB ....Kentucky ..............................2005-2007
Lott, Billy ..................................HB ....Mississippi ......................................1958
Love, Julian..................................S ....Notre Dame ........................2019-2021
Love, Walter.............................WR ....Westminster (Utah)  .....................1973
Lovelady, Edwin  .....................WR ....Memphis State  .............................1987
LoVetere, John .........................DT ....Compton ..............................1963-1965
LoVuolo, Frank ...........................E ....St. Bonaventure ............................1949
Lucier, Wayne ..............................C ....Colorado ..............................2003-2004
Lummus, John (Jack) .................E ....Baylor .............................................1941
Lumpkin, Kregg .......................RB ....Georgia ..........................................2012
Lumpkin, Ron..........................DB ....Arizona State ................................1973
Lunday, Ken (Kayo) ..................G ....Arkansas  ................1937-41, 1946-47
Lurtsema, Bob ..........................DT ....Western Mich.  .....................1967-1971
Lynch, Dick ...............................DB ....Notre Dame  .......................1959-1966
Lyon, George (Babe) ..................T ....Kansas State  .................................1929

MacAfee, Ken Sr. .........................E ....Alabama ..............................1954-1958
Mack, Austin ............................WR ....Ohio State ......................................2020
Mackorell, John (Johnny) .......TB ....Davidson ........................................1935
Mackrides, Bill .........................QB ....Nevada...........................................1953
Maddox, Tommy .....................QB ....UCLA ..............................................1995
Madison, Sam...........................CB ....Louisville ..............................2006-2008
Maher, Bruce ...........................DB ....Detroit ..................................1968-1969
Mallard, Wesley ........................LB ....Oregon .................................2002-2004
Mallory, Larry ..........................DB ....Tenn. State  .........................1976-1978
Mallouf, Ray ............................QB ....SMU ................................................1949
Mama, Damian ..........................G ....USC .................................................2017
Mangum, Pete..........................LB ....Mississippi ......................................1954

Manning, Eli ............................QB ....Mississippi ............................2004-2019
Manning, Terrell ......................LB ....North Carolina State ....................2014
Manningham, Mario ..............WR ....Michigan ..............................2008-2011
Manton, Tilly .............................BB ....TCU .......................................1936-1938
Manuel, Lionel ........................WR ....Pacific ...................................1984-1990
Maponga, Stansly ....................DE ....TCU .................................................2015
Marefos, Andy ..........................FB ....St. Mary’s .............................1941-1942
Marion, Frank ..........................LB ....Florida A&M ........................1977-1983
Marker, Cliff .................................E ....Washington St. ..............................1927
Markham. Dale ........................DE ....North Dakota ................................1980
Marone, John (Sal) ....................G ....Manhattan .....................................1943
Maronic, Dusan (Duke).............G ....No College .....................................1951
Marsh, Dick .................................G ....Oklahoma .....................................1933
Marshall, Arthur ......................WR ....Georgia ................................1994-1996
Marshall, Brandon ..................WR ....Central Florida ..............................2017
Marshall, Ed .............................WR ....Cameron State ....................1976-1977
Marshall, Leonard ...................DE ....LSU .......................................1983-1992
Martin, Derrick ............................S ....Wyoming .......................................2011
Martin, Frank ..........................WB ....Alabama ........................................1945
Martin, George .........................DE ....Oregon .................................1975-1988
Martin, Kareem ........................LB ....North Carolina ....................2018-2019
Martin, Wes ...............................OL ....Indiana ..........................................2021
Martinez, Blake ........................LB ....Stanford ...............................2020-2021
Martinkovic, John .....................DT ....Xavier .............................................1957
Massey, Robert ........................DB ....N. C. Central ..................................1997
Mastrangelo, John .....................G ....Notre Dame ..................................1950
Matan, Bill ................................DE ....Kansas State ..................................1966
Mathews, Derrick .....................LB ....Houston..........................................2017
Matthews, Billy .........................LB ....South Dakota State ......................1982
Matthews, Bo ............................FB ....Colorado ..............................1980-1981
Matthews, Michael ...................TE ....Georgia Tech .......................2007-2008
Maumalanga, Chris .................DT ....Kansas ............................................1994
Mauro, Josh ..............................DL ....Standford .......................................2018
Maxon, Alvin ............................HB ....SMU ................................................1978
Maxwell, Jim .............................LB ....Gardner-Webb ..............................2004
Maynard, Brad ...........................P ....Ball State .............................1997-2000
Maynard, Don .........................HB ....Texas Western ...............................1958
Mayock, Mike ...........................DB ....Boston College ....................1982-1983
Mayo, David..............................LB ....Texas State ..........................2019-2020
Mazurek, Edward J. .................DT ....Xavier .............................................1960
McBride, John F. (Jack) ...........TB ....Syracuse ..................1925-28, 1932-34
McBride, Trumaine .................DB ....Mississippi ............................2013-2015
McCafferty, Don ...........................E ....Ohio State .....................................1946
McCaffrey, Ed ...........................WR ....Stanford ...............................1991-1993
McCann, Jim ...............................K ....Arizona State  ...............................1973
McCann, Tim .............................DT ....Princeton........................................1969
McChesney, Bob  .........................E ....Hardin-Simmons  ...............1950-1952
McClain, Clint (Red) .................FB ....SMU ................................................1941
McClain, Jameel .......................LB ....Syracuse .........................................2014
McConkey Phil  ........................WR ....Navy  ....................................1984-1988
McCoy, Colt ...............................QB ....Texas ..............................................2020
McCoy, Mike ..............................DT ....Notre Dame ........................1979-1980
McCreary, Loaird ......................TE ....Tenn. State ....................................1979
McDaniel, Emmanuel .............DB ....East Carolina ............1999-2001, 2003
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McDaniel, LeCharls  ................DB ....Cal-Poly  ..............................1983-1984
McDermottt, Shane ..................OL ....Miami .............................................2016
McDonald, Ramos ...................DB ....New Mexico ...................................2000
McDonnell, Brady .................... TE ....Colorado ........................................2001
McDougle, Jerome ...................DE ....Miami  ............................................2008
McDowell, John ...........................T ....St. John’s (Minn ) .........................1965
McElhenny, Hugh ....................HB ....Washington ...................................1963
McFadden, Leon .......................CB ....San Diego State ............................2015
McFadden, Paul .........................K ....Youngstown ...................................1988
McGee, Brandon ......................CB ....Miami .............................................2015
McGee, Ed ....................................T ....Temple ...........................................1940
McGee, Tony .............................TE ....Michigan ........................................2003
McGhee, Kanavis ......................LB ....Colorado ..............................1991-1993
McGinley, Ed ................................T ....Penn ...............................................1925
McGlasson, Ed..............................C ....Youngstown ...................................1981
McGowan, Reggie ...................WR ....Abilene Christian ..........................1987
McGrew, Lawrence  ..................LB ....USC .................................................1990
McGriff, Curtis ...........................NT ....Alabama ..............................1980-1986
McGriggs, Lamar.....................DB ....Western Illinois ...................1991-1992
McIntosh, RJ ..............................DL ....Miami (FL) ..........................2018-2020
McKenzie, Kareem ...................RT ....Penn State ...........................2005-2011
McKinney, Benardrick ..............LB ....Mississippi State ............................2021
McKinney, Odis ........................DB ....Colorado ..............................1978-1979
McKinney, Xavier .........................S ....Alabama ..............................2020-2021
McLaughlin, Joe .......................LB ....Massachusetts ......................1980-1984
McLaughry, John ......................BB ....Brown .............................................1940
McLaurin, Mark ........................LB ....Mississippi State ............................2019
McLean, Ron .............................DL ....Cal St-Fullerton .............................1988
McMullen, Dan (Danny) ...........G ....Nebraska .......................................1929
McMullen, Typail .....................DB ....Middle Tennessee  ........................1997
McNeil, Clifton..........................WR ....Grambling ...........................1970-1971
McQuarters, R.W. .....................CB ....Oklahoma State .................2006-2008
McQuay. Leon ..........................HB ....Tampa............................................1974
McRae, Bennie.........................DB ....Michigan ........................................1971
Mead, John (Jack) ......................E ....Wisconsin .............................1946-1947
Meggett, David .........................RB ....Towson State .......................1989-1994
Meisner, Greg ...........................NT ....Pittsburgh ......................................1991
Mellus, John .................................T ....Villanova ..............................1938-1941
Menasco, Don ..........................DB ....Texas ....................................1952-1953
Mendenhall, John ....................DT ....Grambling ...........................1972-1979
Menefee, Hartwell (Pep)......... FL ....New Mexico St. ..............................1966
Mercein, Chuck .........................FB ....Yale.......................................1965-1967
Mercer, Jim ..............................QB ....Oregon State .......................1942-1943
Meredith, Jamon .........................T ....South Carolina ..............................2010
Meriweather, Brandon ...............S ....Miami .............................................2015
Merrill, Casey ............................DE ....Cal-Davis..............................1983-1985
Mertes, Bernie (Buzz) (Bus) ...FB ....Iowa................................................1949
Messner, Max ............................LB ....Cincinnati .......................................1964
Meuth, Kevin ...............................T ....SW Texas St.  .................................1987
Mielziner, Saul ............................T ....Carnegie Tech .....................1929-1930
Mihalik, Brian ..............................T ....Boston College ..............................2018
Miklich, Bill ...............................BB ....Idaho ....................................1947-1948
Mikolajczyk, Ron ........................G ....Tampa..................................1976-1979
Miles, Edmond ..........................LB ....Iowa................................................2008

Miles, Leo .................................DB ....Virginia St. .....................................1953
Miller, Calvin .............................DT ....Oklahoma State ...........................1979
Miller, Corey ..............................LB ....South Carolina ....................1991-1998
Miller, Ed (Eddie) ....................QB ....New Mexico .........................1939-1940
Miller, Jim ...................................P ....Mississippi ......................................1987
Miller, Mike ..............................WR ....Tennessee ......................................1983
Miller, Nate ..................................T ....LSU  ................................................1998
Miller, Solomon .......................WR ....Utah State......................................1986
Milling, James .........................WR ....Maryland .......................................1991
Mills, Jeff ...................................LB ....Nebraska .......................................1994
Milner, Bill................................DG ....Duke ...............................................1950
Milstead, Century ........................T ....Yale............................1925, 1927-1928
Minisi, Anthony (Skippy)........HB ....Penn ...............................................1948
Minniear, Randy .....................HB ....Purdue .................................1967-1969
Mischak, Bob ..............................G ....Army ...............................................1958
Mistler, John ............................WR ....Arizona State ......................1981-1984
Mitchell, Brian ..........................RB ....Southwestern La ...........................2003
Mitchell, Grandville (Buster) ......E ....Davis-Elkins .........................1935-1936
Mitchell, Harold (Hal)................G ....UCLA ..............................................1952
Mitchell, Kawika .......................LB ....South Florida ................................2007
Mitchell, Pete ............................TE ....Boston College ....................1999-2000
Mitchell, Russell ...........................C ....Mississippi ......................................1987
Mitrione, Matt ...........................DT ....Purdue ...........................................2002
Mix, Anthony............................WR ....Auburn ...........................................2007
Moa, David ...............................DL ....Boise State .....................................2021
Modzelewski, Dick ...................DT ....Maryland .............................1956-1963
Molden, Frank ..........................DT ....Jackson State.................................1969
Molenda, John (Bo) .................BB ....Michigan ..............................1932-1935
Monk, Quincy ............................LB ....North Carolina ....................2002-2003
Montgomery, Joe .....................RB ....Ohio State ...........................1999-2001
Monty, Pete ...............................LB ....Wisconsin .............................1997-2000
Moore, Damontre ....................DE ....Texas A&M ..........................2013-2015
Moore, Dana ..............................P ....So. Mississippi................................1987
Moore, Eric ...................................T ....Indiana ................................1988-1993
Moore, Eric ................................DE ....Florida State ..................................2005
Moore, Henry...........................HB ....Arkansas ........................................1956
Moore, Herman.......................WR ....Virginia ..........................................2002
Moore, Kamrin ........................DB ....Boston College ..............................2018
Moore, Ken .................................G ....W. Va. Wesleyan  ..........................1940
Moorehead, Emery  ................WR ....Colorado ..............................1977-1979
Moran, Dale (Hap) ..................TB ....Carnegie Tech .....................1928-1933
Moran, James ...........................DT ....Idaho ....................................1964-1967
Moran, Tom ..............................BB ....Centre .............................................1925
Morgan, Bill .................................T ....Oregon .................................1933-1936
Morgan, Dan ..............................G ....Penn State .....................................1987
Morrall, Earl .............................QB ....Michigan St. .........................1965-1967
Morris, Alfred ............................RB ....Florida Atlantic..............................2020
Morris, Darryl ..........................DB ....Texas State ....................................2017
Morris, James ...........................LB ....Iowa................................................2015
Morris, Joe ...............................HB ....Syracuse ...............................1982-1989
Morris, Robert William (Bob) HB ....USC  ................................................1947
Morrison, Joe .............DB/HB/WR ....Cincinnati .............................1959-1972
Morrison, Pat ...........................DB ....So. Conn. State  ............................1987
Morton, Chad ..................... RB/RS ....USC .......................................2005-2006
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Morton, Craig...........................QB ....California .............................1974-1976
Mosley, Brandon ......................OL ....Auburn .................................2012-2015
Moss, Avery ...............................DE ....Youngstown State .........................2017
Moss, Sinorice ..........................WR ....Miami ...................................2006-2010
Mote, Kelly ...................................E ....Duke .....................................1950-1952
Mowatt, Zeke ............................TE ....Florida State .............1983-1989, 1991
Mrosko, Bob..............................TE ....Penn State .....................................1990
Mullady, Tom ...........................TE ....Rhodes College  ..................1979-1984
Mullen, Tom ...............................G ....SW Mo. State .......................1974-1977
Mulleneaux, Lee.......................BB ....N. Arizona  ....................................1932
Mullins, Noah ..........................HB ....Kentucky  .......................................1949
Munday, George (Sunny) ..........T ....Kansas Teachers  ................1931-1932
Mundy, Ryan ...............................S ....West Virginia .................................2013
Munn, Lyle ...................................E ....Kansas State ..................................1929
Munson, Calvin .........................LB ....San Diego State ............................2017
Murdock, Les...............................K ....Florida State ..................................1967
Murphy, Kyle ............................OL ....Rhode Island .......................2020-2021
Murphy Jr., Louis ....................WR ....Florida ............................................2013
Murphy, Ryan ..............................S ....Oregon State .................................2017
Murray, Earl (Bill) ......................G ....Purdue ...........................................1951
Murtagh, George (Mickey) ........C ....Georgetown.........................1926-1932
Myarick, Chris ...........................TE ....Temple ...........................................2021
Myers, Brandon ........................TE ....Iowa................................................2013
Myers, Tommy .........................WB ....Fordham ........................................1925
Myles, Toby ..................................T ....Jackson State.......................1998-1999

Nash, Bob ....................................E ....Rutgers ...........................................1925
Nassib, Ryan ............................QB ....Syracuse ...............................2013-2016
Neill, Bill ....................................NT ....Pittsburgh ............................1981-1983
Neill, Jim ...................................FB ....Texas Tech .....................................1937
Nelson, Andy ...........................DB ....Memphis St....................................1964
Nelson, Karl .................................T ....Iowa State............................1983-1988
Nesser, Al ....................................G ....No College ...........................1926-1928
Nettles, Doug ...........................DB ....Vanderbilt ......................................1980
Neville, Tom ................................T ....Miss. State ......................................1979
Newhouse, Marshall ...................T ....TCU .......................................2015-2016
Newman, Harry .......................TB ....Michigan ..............................1933-1935
Nicholson, Frank ......................LB ....Delaware State .............................1987
Nicks, Hakeem ........................WR  ...North Carolina .........2009-2013, 2015
Nielsen, Walter .........................FB ....Arizona ..........................................1940
Niles, Jerry ...............................QB ....Iowa......................................1946-1947
Nittmo, Bjorn ..............................K ....Appalachian State  .......................1989
Nix III, Louis .............................DT ....Notre Dame ..................................2015
Nix, Emery ...............................QB ....TCU ......................................1943, 1946
Nolan, Dick ..............................DB ....Maryland  ...............1954-57, 1959-61
Norby, John .............................WB ....Idaho ..............................................1934
Nordstrom, Harry (Swede) .......G ....Trinity (Conn.) ...............................1925
Norris, Jimmy ..........................DB ....Upsala ............................................1987
Norton, Jim ...............................DT ....Washington ...................................1970
Norwood, Kevin ......................WR ....Alabama ........................................2017
Nutt, Richard ...............................B ....Texas State ....................................1949

O’Brien, Dave ...........................DT ....Boston College  .............................1965
Oates, Bart ...................................C ....Brigham Young  .................1985-1993
Oben, Roman ..............................T ....Louisville ..............................1996-1999
Obradovich, Jim .......................TE ....USC .................................................1975
Odighizuwa, Owa ....................DE ....UCLA ....................................2015-2016
Odom, Steve ............................WR ....Utah................................................1979
Ogbonnaya, Chris ....................RB ....Texas ..............................................2014
Ogletree, Alec ...........................LB ....Georgia ................................2108-2019
Ogletree, Kevin ........................WR ....Virginia ..........................................2014
O’Hara, Shaun ............................C ....Rutgers .................................2004-2010
Ojomo, Adewale ......................DE ....Miami ...................................2012-2013
Ojulari, Azeez ...........................LB ....Georgia ..........................................2021
Okoli, Ramon ...........................DL ....Murray State .................................1996
Okwara, Romeo .......................DE ....Notre Dame ........................2016-2017
Olander, Cliff............................DB ....N.M. State  .....................................1980
Oldershaw, Doug .......................G ....Santa Barbara  ...................1939-1941
Oldham, Ray ...........................DB ....Middle Tennessee  ........................1979
O’Leary, Dan ............................TE ....Notre Dame ..................................2002
Olivea, Shane ..............................T ....Ohio State ......................................2008
O’Malley, Ryan .........................TE ....Pennsylvania .................................2017
Omameh, Patrick .......................G ....Michigan ........................................2018
Orduna, Joe .............................HB ....Nebraska .............................1972-1973
Orr, Raheem .............................DE ....Rutgers ...........................................2004
Ostendarp, Jim ........................HB ....Bucknell ...............................1950-1951
Ott, Tyler.................................... LS ....Harvard ..........................................2015
Owen, Alton (Al) ......................FB ....Mercer .......................1939-1940, 1942
Owen, Steve .................................T ....Phillips ......................1926-1931, 1933
Owen, Tom ..............................QB ....Wichita State .................................1983
Owen, William (Bill) ...................T ....Oklahoma A&M  ................1929-1936
Owens, R. C. .............................. FL ....Idaho ..............................................1964

Painter, Curtis ..........................QB ....Purdue ...........................................2013
Palazzi, Lou .................................C ....Penn State ...........................1946-1947
Palelei, Lonnie ...........................G ....UNLV ..............................................1998
Palm, Mike ...............................BB ....Penn State ...........................1925-1926
Palmer, Jesse ...........................QB ....Florida ..................................2001-2004
Park, Kaulana ..........................RB ....Stanford .........................................1987
Parker, Frank ...........................DT ....Oklahoma State ...........................1969
Parker, Glenn .............................G ....Arizona ................................2000-2001
Parker, Jeremiah .....................DE ....California .......................................2000
Parker, Ken (Kenny) ..............DB ....Fordham ........................................1970
Parker, Martin ..........................DT ....Richmond.......................................2011
Parker, Preston .......................WR ....North Alabama ...................2014-2015
Parker, Steven .........................DB ....Oklahoma .....................................2021
Parnell, Fred (Babe) ..................T ....Colgate .................................1925-1928
Parry, Owen (Ox) ........................T ....Baylor ...................................1937-1939
Paschal, Bill ..............................FB ....Georgia Tech .......................1943-1947
Paschka, Gordon ......................FB ....Minnesota ......................................1947
Pascoe, Bear .............................TE ....Fresno State ........................2009-2013
Pass, Patrick..............................FB ....Georgia ..........................................2007
Patmon, DeWayne  ....................S ....Michigan ..............................2001-2002
Patten, David  .........................WR ....Western Carolina ................1997-1999
Patterson, Don ........................DB ....Georgia Tech .................................1980
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Patterson, Elvis ........................DB ....Kansas ..................................1984-1987
Patterson, Mike ........................DT ....USC .......................................2013-2014
Patton, Bob .................................G ....Clemson .........................................1952
Patton, Jim (Jimmy) ...............DB ....Mississippi ............................1955-1966
Paysinger, Spencer ..................LB ....Oregon .................................2011-2014
Peace, Chris...............................LB ....Virginia ..........................................2019
Pears, Morgan ..........................OL ....Colorado State ..............................2004
Peart, Matt ...................................T ....Connecticut...........................2020-2021
Peay, Francis................................T ....Missouri ................................1966-1967
Pedersen, Winifield (Win) .........T ....Minnesota ...........................1941, 1945
Pegram, Erric ............................RB ....North Texas St...............................1997
Pelfrey, Ray..................................E ....Eastern Kentucky ..........................1953
Penny, Eli ..................................FB ....Idaho ....................................2018-2021
Peppers, Jabrill ...........................S ....Michigan ..............................2019-2021
Perdue, Willard (Bolo) ...............E ....Duke ...............................................1940
Perez, Mike ..............................QB ....San Jose State ...............................1991
Perkins, Johnny  .....................WR ....Abilene Christian  ...............1977-1983
Perkins, Paul ............................RB ....UCLA .........................2016-2017, 2019
Perretta, Ralph .......................C/G ....Purdue ...........................................1980
Perry, Leon ........................ RB/FB ....Mississippi ............................1980-1982
Pesonen, Dick ..........................DB ....Minn. (Duluth) ....................1962-1964
Peter, Christian .........................DT ....Nebraska .............................1997-2000
Peters, Scott ............................C/G ....Arizona State ......................2003-2004
Peterson, Marty ...........................T ....Pennsylvania .................................1987
Peterson, William  ...................CB ....Western Illinois ...................2001-2005
Petitgout, Luke .........................OL ....Notre Dame ........................1999-2006
Petrilas, William (Bill) ............WB ....No College ...........................1944-1945
Petrus, Mitch ...............................G ....Arkansas ..............................2010-2012
Pettigrew, Gary ........................DT ....Stanford .........................................1974
Pettis, Dante ............................WR ....Washington .........................2020-2021
Peviani, Bob .............................LB ....USC .................................................1953
Phifer, Roman ..........................LB ....UCLA ..............................................2005
Phillips, Ewell .............................G ....Okla. Baptist ..................................1936
Phillips, Kenny.............................S ....Miami  ..................................2008-2012
Phillips, Ryan ............................LB ....Idaho ....................................1997-2000
Piccolo, Bill ...................................C ....Canisius ................................1943-1945
Pierce, Aaron ............................TE ....Washington .........................1992-1997
Pierce, Antonio ......................MLB ....Arizona ................................2005-2009
Pierre, Olsen .............................DL ....Miami .............................................2019
Pierre-Paul, Jason ...................DE ....South Florida ......................2010-2017
Pietrzak, Jim ............................DT ....Eastern Michigan ................1974-1979
Pipkin, Joyce ................................E ....Arkansas  .......................................1948
Pisarcik, Joe .............................QB ....New Mexico St.  ...................1977-1979
Pinkins, Eric ..........................S/LB ....San Diego State ............................2016
Pittman, Danny .......................WR ....Wyoming .............................1980-1983
Plansky, Tony ...........................FB ....Georgetown.........................1928-1929
Plum, Milt ................................QB ....Penn State .....................................1969
Pochman, Owen ........................K ....BYU ......................................2001-2002
Podoley, Jim ...............................B ....Central Mich. .................................1962
Ponder, Willie ..........................WR ....SE Missouri St ......................2003-2005
Poole, Barney ...........................DE ....Mississippi ......................................1954
Poole, Jim (Buster) .....................E ....Mississippi ...............1937-41, 1945-46
Poole, Ray ....................................E ....Mississippi ............................1947-1952
Pope, Geoffrey ........................DB ....Howard ..........................................2007

Porter, Rob ..............................DB ....Holy Cross ......................................1987
Post, Bobby ..............................DB ....Kings Point ....................................1967
Potteiger, Earl ..........................BB ....Ursinus .................................1925-1928
Pough, Ernie ............................WR ....Texas Southern .............................1978
Powe, Darius ...........................WR ....California .......................................2017
Powell, Andre ...........................LB ....Penn State ...........................1993-1994
Powell, Dick .................................E ....Davis-Elkins ...................................1932
Powers, Clyde ..........................DB ....Oklahoma ...........................1974-1977
Prestel, Jim ...............................DT ....Idaho ..............................................1966
Price, Billy .................................OL ....Ohio State ......................................2021
Price, Eddie ...............................FB ....Tulane ..................................1950-1955
Principe, Dominic (Dom) ........FB ....Fordham ..............................1940-1942
Pritchard, Bosh ........................HB ....VMI .................................................1951
Pritko, Steve ................................E ....Villanova ........................................1943
Prokop, Joe.................................P ....Cal Poly Pomona ..........................1992
Pugh, Justin ..............................OL ....Syracuse ...............................2013-2017
Pugh, Marion ..........................QB ....Texas A&M .........................1941, 1945
Pulley, Spencer ............................C ....Vanderbilt ............................2018-2020
Pupunu, Al ................................TE ....Weber State .........................1997-1998

Quatse, Jess .................................T ....Pitt ..................................................1935

Rader, Dave .............................QB ....Tulsa ...............................................1979
Ragazzo, Phil ..............................T ....Western Reserve  ................1945-1947
Ragland, Reggie ......................LB ....Alabama ........................................2021
Rainey, Bobby ..........................RB ....Western Kentucky .........................2016
Ramona, Joe ..............................G ....Santa Clara  ..................................1953
Randle, Rueben ......................WR ....LSU .......................................2012-2015
Randolph, Thomas .................DB ....Kansas St. ............................1994-1997
Rapacz, John ............................LB ....Oklahoma  ..........................1950-1954
Rasheed, Kenyon .....................RB ....Oklahoma ...........................1993-1994
Ratley, Damion .......................WR ....Texas A&M ....................................2020
Raymond, Corey ......................DB ....LSU .......................................1992-1994
Raymond, Kalif .......................WR ....Holy Cross ......................................2017
Reagan, Frank .........................FB ....Penn  .........................1941, 1946-1948
Reasons, Gary ...........................LB ....NW Louisiana St.  ...............1984-1991
Reece, Beasley  ........................DB ....North Texas St.....................1977-1983
Reed, Henry ..............................DE ....Weber State .........................1971-1974
Reed, J.R. .................................DB ....Georgia ..........................................2021
Reed, Mark ..............................QB ....Morehead St. .................................1982
Reed, Max ....................................C ....Bucknell .........................................1928
Reed, Smith .............................HB ....Alcorn A&M .........................1965-1966
Reese, Darren .............................G ....Ohio University .............................1994
Reese, Henry ...............................G ....Temple .................................1933-1934
Regular, Moses .........................LB ....Missouri Valley ..............................1996
Rehage, Steve ..........................DB ....LSU .................................................1987
Rehder, Tom ...............................G ....Notre Dame ..................................1990
Rehnquist, Milt ...........................G ....Bethany ..........................................1931
Remmers, Mike ...........................T ....Oregon State .................................2019
Reihert, Edwin ............................G ....USC .................................................1987
Reyes, Tutan ...............................G ....Mississippi ......................................2009
Reynaud, Darius .....................WR ....West Virginia .................................2010
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Reynolds, Dallas .......................OL ....Brigham Young ..................2013-2015
Reynolds, Ed .............................LB ....Virginia ..........................................1992
Reynolds, Jerry .........................OL ....UNLV ....................................1995-1998
Reynolds, Owen...........................E ....Georgia ..........................................1925
Rhodes, Ray ......................WR/DB ....Tulsa .....................................1974-1979
Rice, Orian Earl ........................BB ....Muhlenberg ...................................1929
Rich, Herb ................................DB ....Vanderbilt ............................1954-1956
Richards, Elvin (Kink) ..............FB ....Simpson ...............................1933-1939
Richardson, Tim .......................RB ....Pacific ...................................1987-1988
Richburg, Weston ...................G/C ....Colorado State ....................2014-2017
Riesenberg, Doug .......................T ....California  ............................1987-1995
Riley, Curtis ..................................S ....Fresno State ..................................2018
Riley, Lee ..................................DB ....Detroit ............................................1960
Rivers, Keith ..............................LB ....USC .......................................2012-2013
Rivers, Marcellus.......................TE ....Oklahoma State .................2001-2004
Rivers, Nate...............................FB ....So. Carolina State  ........................1980
Rizzo, Jack ...............................HB ....Lehigh ............................................1973
Robbins, Fred ...........................DT ....Wake Forest ........................2004-2009
Roberson, Brian ......................WR ....Fresno State ..................................1997
Roberts, Gene (Choo-Choo) ...FB ....Chattanooga........................1947-1950
Roberts, Tom ..............................G ....DePaul ...........................................1943
Roberts, William ..........................T ....Ohio State ............................1984-1994
Robinson, Aaron ......................CB ....Central Florida ..............................2021
Robinson, Adrien .....................TE ....Cincinnati .............................2012-2014
Robinson, Jimmy ....................WR ....Georgia Tech .......................1976-1979
Robinson, Keenan....................LB ....Texas ....................................2016-2017
Robinson, Stacy  ......................WR ....N.D. State  ...........................1985-1990
Robustelli, Andy .......................DE ....Arnold ..................................1956-1964
Roche, Quincy ...........................LB ....Miami (FL) ....................................2021
Rodgers, Shaun ........................DT ....Texas ....................................2012-2013
Rodgers-Cromartie, Dominique CB ..Tennessee State ..................2014-2017
Rodriguez, Ruben ......................P ....Arizona ..........................................1992
Roehl, Jeff ....................................T ....Northwestern.................................2003
Roland, Johnny .......................HB ....Missouri ..........................................1973
Rolle, Antrel .................................S ....Miami ...................................2010-2014
Roller, Dave ..............................DT ....Kentucky ........................................1971
Roman, George ...........................T ....Western Reserve ...........................1950
Rooney, Bill ..............................WB ....CO Sch of Mines ............................1925
Rosas, Aldrick .............................K ....Southern Oregon ................2017-2019
Rosatti, Rudolph F. (Rudy) ........T ....Michigan ........................................1928
Rose, Gene ...................................E ....Tennessee ......................................1936
Rosenfels, Sage .......................QB ....Iowa State............................2010-2011
Rosenthal, Mike .......................OL ....Notre Dame ........................1999-2003
Ross, Aaron ...............................CB ....Texas .........................2007-2011, 2013
Ross III, John ...........................WR ....Washington ...................................2021
Rote, Kyle .................................HB ....SMU ......................................1951-1961
Rouen, Tom ................................P ....Colorado ........................................2002
Rouse, Aaron ...............................S ....Virginia Tech .................................2009
Rouson, Lee ..............................RB ....Colorado ..............................1985-1990
Rovinski, Tony .............................E ....Holy Cross ......................................1933
Rowe, Harmon ........................DB ....San Francisco ......................1950-1952
Royston, Ed .................................G ....Wake Forest ........................1948-1949
Rucker, Reggie ........................WR ....Boston U ........................................1971
Rudolph, Coleman ...................DE ....Georgia Tech .......................1994-1996

Rudolph, Kyle ...........................TE ....Notre Dame ..................................2021
Rudolph, Travis .......................WR ....Florida State ..................................2017
Ruegamer, Grey .......................OC ....Arizona State ......................2006-2008
Russell, Alonzo ........................WR ....Toledo ............................................2018
Russell, Lafayette H. (Reb) .....BB ....Northwestern.................................1933
Rutledge, Jeff ...........................QB ....Alabama ..............................1982-1989
Ryan, Logan ............................DB ....Rutgers .................................2020-2021

Saalfeld, Kelly ..............................C ....Nebraska .......................................1980
Saffer, Michael .............................T ....UCLA ..............................................2003
Sally, Jerome ............................NT ....Missouri ................................1982-1986
Salscheider, John (Jack) .........HB ....St. Thomas.....................................1949
Sanchez, John..............................T ....San Francisco ......................1949-1950
Sanders, Brandon ...................DB ....Arizona ................................1997-1998
Santoso, Ryan .............................K ....Minnesota ......................................2020
Sarausky, Tony .........................TB ....Fordham ..............................1935-1937
Sark, Harvey ...............................G ....Phillips ...........................................1931
Sash, Tyler....................................S ....Iowa......................................2011-2012
Satenstein, Bernie (Ollie) ..........G ....NYU ................................................1933
Saxton, Brian ............................TE ....Boston College ..............................1996
Scales, Dwight .........................WR ....Grambling .....................................1979
Scanlon, Rich ............................LB ....Syracuse .........................................2008
Scott, Da’Mari ..........................WR ....Fresno State ..................................2019
Scheuer, Babe..............................T ....NYU ................................................1934
Schichtle. Henry .......................QB ....Wichita ...........................................1964
Schmidt, Bob................................C ....Minnesota ............................1959-1960
Schmit, Bob ...............................LB ....Nebraska .............................1975-1976
Schnelker, Bob ............................E ....Bowling Green ....................1954-1960
Schnellbacher, Otto .................DB ....Kansas ..................................1950-1951
Scholtz, Bob .................................C ....Notre Dame ........................1965-1966
Schreiber, Adam .........................C ....Texas ....................................1994-1996
Schubert, Eric ..............................K ....Pittsburgh ......................................1985
Schuette, Paul .............................G ....Wisconsin .......................................1928
Schuler, Bill ..................................T ....Yale.......................................1947-1948
Schwab, Ray .............................BB ....Oklahoma City ..............................1931
Schwan, Evan ...........................DE ....Penn State .....................................2017
Schwartz, Geoff ........................OL ....Oregon .................................2014-2015
Scott, Cedric  ..............................DE ....Southern Mississippi .....................2001
Scott, Da’Rel .............................RB ....Maryland .............................2011-2013
Scott, George ...........................HB ....Miami (Ohio) ................................1959
Scott, Joe ..................................HB ....San Francisco ......................1948-1953
Scott, Lance ..................................C ....Utah......................................1997-1998
Scott, Laron ..............................DB ....Georgia Southern .........................2013
Scott, Malcolm ..........................TE ....LSU .................................................1983
Scott, Tim......................................S ....North Carolina ..............................2017
Scott, Tom .................................DE ....Virginia ................................1959-1964
Scott, Travis .................................G ....Arizona State ................................2004
Sczurek, Stan ............................LB ....Purdue ...........................................1966
Seawright, Jonas ......................DT ....North Carolina ..............................2006
Sedbrook, Len .........................WB ....Oklahoma City ....................1929-1931
Sehorn, Jason ..........................DB ....USC .......................................1994-2002
Seick, Earl (Red).........................G ....Manhattan .....................................1942
Seitz, Warren ...........................WR ....Missouri ..........................................1987
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Selfridge, Andy .........................LB ....Virginia .....................1974-1975, 1977
Selvie, George ..........................DE ....South Florida ................................2015
Serwanga, Kato........................CB ....California .............................2002-2003
Sensabaugh, Coty ....................CB ....Clemson .........................................2016
Seubert, Rich  ..............................T ....Western Illinois ...................2001-2010
Shaffer, Leland (Lee) .............WB ....Kansas St. .................1935-1943, 1945
Sharp, Hunter ..........................WR ....Utah State......................................2017
Shaw, Dennis ...........................QB ....San Diego State ............................1976
Shaw, George ..........................QB ....Oregon .................................1959-1960
Shaw, Pete ...............................DB ....Northwestern.......................1982-1984
Shaw, Rickey .............................LB ....Oklahoma St. ......................1988-1989
Shay, Jerry ................................DT ....Purdue .................................1970-1971
Sheard, Jabaal .........................LB ....Pittsburgh ......................................2020
Shedlosky, Ed ..........................WB ....Tulsa ...............................................1945
Shelton, Danny.........................DL ....Washington ...................................2021
Shepard, Russell ......................WR ....LSU .......................................2018-2019
Shepard, Sterling ....................WR ....Oklahoma ...........................2016-2021
Sheppard, Kelvin .....................LB ....LSU .......................................2016-2017
Sherrard, Mike ........................WR ....UCLA ....................................1993-1995
Sherrod, Horace (Bud)  ..............E ....Tennessee ......................................1952
Sherwin, Tim ............................TE ....Boston College ..............................1988
Shiancoe, Visanthe ...................TE ....Morgan State ......................2003-2006
Shiner, Dick .............................QB ....Maryland .......................................1970
Shipp, Bill ..................................DT ....Alabama ........................................1954
Shirk, Gary ................................TE ....Morehead State  .................1976-1982
Shockey, Jeremy ......................TE ....Miami  ..................................2002-2007
Shofner, Del .................................E ....Baylor ...................................1961-1967
Short, Brandon .........................LB ....Penn State ................2000-2003, 2006
Shufelt, Pete .............................LB ....Texas El Paso ................................1994
Shy, Les ....................................HB ....Long Beach St. ..............................1970
Siegle, Jules ..............................FB ....Northwestern.................................1948
Silas, Sam .................................DT ....So. Illinois ......................................1968
Sills V, David ............................WR ....West Virginia ......................2019, 2021
Simmons, Roy ............................G ....Georgia Tech .......................1979-1981
Simmons, Tony .......................WR ....Wisconsin .......................................2002
Simms, Bob..................................E ....Rutgers .................................1960-1962
Simms, Phil..............................QB ....Morehead State  .................1979-1993
Simonson, Dave ..........................T ....Minnesota ......................................1975
Simonson, Scott ........................TE ....Assumption ..........................2018-2019
Simpson, Al ..................................T ....Colorado State ....................1975-1976
Sims, James .............................HB ....Washington ...................................2006
Singer, Walter .............................E ....Syracuse ...............................1935-1937
Singletary, Bill ..........................LB ....Temple ...........................................1974
Sinnott, John................................T ....Brown .............................................1980
Sintim, Clint ..............................LB ....Virginia ................................2009-2011
Sisley, Brian ..............................DE ....So. Dakota State...........................1987
Sivell, Ralph James (Jim) .........G ....Auburn .................................1944-1945
Skipper, Tuzar ..........................LB ....Toledo ............................................2019
Skinner, Deontae .....................LB ....Mississippi State ..................2016-2017
Skladany, Leo ...........................DE ....Pittsburgh ......................................1950
Skorupan, John ........................LB ....Penn State ...........................1978-1980
Skura, Matt ...............................OL ....Duke ...............................................2021
Slaby, Lou .................................LB ....Pittsburgh ............................1964-1965
Slade, Chad .................................G ....Auburn .................................2019-2020

Slayton, Chris ............................DL ....Syracuse .........................................2019
Slayton, Darius ........................WR ....Auburn .................................2019-2021
Small, Eldridge ........................DB ....Texas A&I ............................1972-1974
Small, George ..........................NT ....N.C. A&T  .......................................1980
Smith, Doug ............................DB ....Ohio State ......................................1987
Smith, Elerson ..........................LB ....Northern Iowa ..............................2021
Smith, Eric ....................................T ....Virginia ..........................................2019
Smith, Geno .............................QB ....West Virginia .................................2017
Smith, Jaylon ............................LB ....Notre Dame ..................................2021
Smith, Jeff .................................LB ....USC .......................................1966-1967
Smith, Jeff .................................TE ....Tennessee ......................................1987
Smith, Joey ..............................WR ....Louisville  .............................1991-1992
Smith, Kaden ............................TE ....Stanford ...............................2019-2021
Smith, Lance ...............................G ....LSU .......................................1994-1996
Smith, Omar ................................C ....Kentucky ..............................2002-2003
Smith, Richard (Red) ..................E ....Notre Dame .......................1928, 1931
Smith, Rod ................................RB ....Ohio State ......................................2019
Smith, Shane ............................FB ....San Jose State .....................2017-2018
Smith, Steve .............................WR ....USC .......................................2007-2010
Smith, Torin ..............................DE ....Hampton Univ. .............................1987
Smith, Tyson .............................LB ....Iowa State......................................2006
Smith, Willis (Wee Willie) ......DB ....Idaho ..............................................1934
Smith, Zeke .................................G ....Auburn .................................1961-1962
Snead, Norm ...........................QB ....Wake Forest .............1972-1974, 1976
Snee, Chris ..................................G ....Boston College ....................2004-2013
Snyder, Adam .............................G ....Oregon ...........................................2014
Snyder, Gerry (Snitz) ..............WB ....Maryland .......................................1929
Soar, Hank ................................FB ....Providence ................1937-1944, 1946
Sohn, Ben....................................G ....USC .................................................1941
Sokoli, Kristjan .........................DL ....Buffalo ...........................................2018
Solder, Nate .................................T ....Colorado ..............................2018-2021
Sparks, Phillippi ......................DB ....Arizona State ......................1992-1999
Spencer, Willie ..........................FB ....No College ...........................1977-1978
Spinks, Jack ..............................OL ....Alcorn A&M .........................1956-1957
Springer, Harold .........................E ....Oklahoma St. ................................1945
Stackhouse, Charles .................FB ....Mississippi ......................................2002
Stafford, Harrison (Harry) .....WB ....Texas ..............................................1934
Stahlman, Dick ............................T ....DePaul ................................1927, 1930
Staten, Randy ...........................DE ....Minnesota ......................................1967
Stein, Sam ....................................E ....No College .....................................1931
Steinfeld, Al..................................C ....C W Post .........................................1983
Stenn, Paul ..................................T ....Villanova ........................................1942
Stephens, Reggie ....................DB ....Rutgers ..................1999-2000, 2002-3
Stevenson, Art..............................C ....Fordham ........................................1926
Stewart, Jonathan ....................RB ....Oregon ...........................................2018
Stienke, Jim .............................DB ....Southwest Texas St. ............1974-1977
Stingily, Byron .............................T ....Louisville ........................................2016
Stits, Billy (Bill) ........................DB ....UCLA ....................................1959-1961
Stokes, Barry ..............................G ....Eastern Michigan ..........................2004
Stokes, Timothy (Tim) ................T ....Oregon ...........................................1981
Stokley, Brandon ....................WR ....Louisiana-Lafayette ................... 20-11
Stoltenberg, Bryan ......................C ....Colorado ........................................1997
Stone, Michael .........................DB ....Memphis ........................................2007
Stone, Ron ..................................G ....Boston College ....................1996-2001
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Stoutmire, Omar .........................S ....Fresno State ........................2000-2004
Strada, John .............................TE ....William Jewell  .............................1974
Strahan, Michael ......................DE ....Texas Southern ...................1993-2007
Stribling, Bill ................................E ....Mississippi  ...........................1951-1953
Strong, Ken ...............................FB ....NYU  ......................1933-35, 39, 44-47
Stroud, Jack ................................G ....Tennessee ............................1953-1964
Stuckey, Henry .........................DB ....Missouri ................................1975-1976
Stupar, Nate .............................LB ....Penn State ...........................2018-2019
Stynchula, Andy ........................DT ....Penn State ...........................1964-1965
Sulaitis, Joe ...............................BB ....No College ..............1943-45, 1947-53
Sullivan, Marques .......................T ....Illinois  ............................................2004
Summerall, Pat .......................E-K ....Arkansas ..............................1958-1961
Summerell, Carl ......................QB ....East Carolina .......................1974-1975
Sutherin, Don ..........................DB ....Ohio State ......................................1959
Sutton Ed ..................................HB ....North Carolina ..............................1960
Sutton, Frank ...............................T ....Jackson State.................................1987
Svare, Harland .........................LB ....Washington St. ....................1955-1960
Svoboda, Bill.............................LB ....Tulane ..................................1954-1959
Swain, Bill .................................LB ....Oregon .................................1965-1967
Swartwoudt, Gregg .....................T ....North Dakota ................................1987
Swiacki, Bill ..................................E ....Columbia .............................1948-1950
Szczecko, Joe ............................DT ....Penn State .....................................1969

Tabor, Phil ................................DT ....Oklahoma ...........................1979-1982
Taffoni, Joe ..................................T ....Tennessee-Martin  ..............1972-1973
Taibi, Joe ...................................DE ....Idaho ..............................................1987
Talley, Ben ................................LB ....Tennessee ............................1995-1996
Talley, Julian ...........................WR ....Massachusetts ......................2013-2014
Tanney, Alex ............................QB ....Monmouth (Ill.) ..................2018-2019
Tarkenton, Fran ......................QB ....Georgia  ...............................1967-1971
Tarrant, Bob ................................E ....Kansas St. Teachers  .....................1936
Tate, David ..............................DB ....Colorado ........................................1993
Tate III, Golden .......................WR ....Notre Dame ........................2019-2020
Tate, John .................................LB ....Jackson State.................................1976
Tauaefa, Joseph .......................LB ....Texas-San Antonio .......................2019
Tautolo, John..............................G ....UCLA ....................................1982-1983
Taylor, Billy ..............................HB ....Texas Tech ...........................1978-1981
Taylor, Bob ...............................DE ....Maryland St. ........................1963-1964
Taylor, Cooper .............................S ....Richmond.............................2013-2015
Taylor, Devin ............................DE ....South Carolina ..............................2017
Taylor, Jamaar ........................WR ....Texas A&M ..........................2004-2005
Taylor, Lawrence ......................LB ....North Carolina ....................1981-1993
Thigpen, Tommy ......................LB ....North Carolina ..............................1993
Thomas III, J.T. .........................LB ....West Virginia .......................2015-2017
Thomas, Aaron .........................TE ....Oregon State .......................1962-1970
Thomas, Andrew .........................T ....Georgia ................................2020-2021
Thomas, Bob ..............................K ....Notre Dame ..................................1986
Thomas, Dave .........................DB ....Tennessee .................2000-2001, 2003
Thomas, Devin ........................WR ....Michigan State ....................2010-2011
Thomas, George .....................HB ....Oklahoma .....................................1952
Thomas, Mark ..........................TE ....N.C. State .......................................1999
Thomas, Michael .........................S ....Standford .............................2018-2019
Thomas, Robert ........................DT ....Arkansas ..............................2016-2017

Thomas, Terrell ........................CB ....USC .......................................2008-2013
Thomas, Tre .............................DB ....Texas ..............................................1989
Thome, Chris................................C ....Minnesota ......................................1992
Thompson, Darian ...................FS ....Boise State ...........................2016-2017
Thompson, James ...................WR ....Memphis State ..............................1978
Thompson, Mykkele ...................S ....Texas ....................................2015-2016
Thompson, Reyna  ..................DB ....Baylor ...................................1989-1992
Thompson, Rocky  ...................HB ....West Texas St. .....................1971-1973
Thompson, Warren ..................LB ....Oklahoma State ...........................1987
Thornton, George ....................DE ....Alabama ........................................1993
Thornton, Khyri ........................DT ....Southern Mississippi .....................2017
Thorpe, Jim ...............................TB ....Carlisle ...........................................1925
Thorson, Clayton .....................QB ....Northwestern.................................2020
Thurlow, Steve .........................HB ....Stanford ...............................1964-1966
Thurmond III, Walter ..............CB ....Oregon ...........................................2014
Tidwell, Travis..........................QB ....Auburn .................................1950-1951
Tierney, Leo .................................C ....Georgia Tech .................................1978
Tillman, Lewis ..........................RB ....Jackson State.......................1989-1993
Timberlake, Bob .....................QB ....Michigan ........................................1965
Tipton, Dave .............................DE ....Stanford ...............................1971-1973
Tittle, Y. A. ................................QB ....LSU .......................................1961-1964
Tobin, George ............................G ....Notre Dame ..................................1947
Tobin, Steve .................................C ....Minnesota ......................................1980
Toilolo, Levine ..........................TE ....Stanford ...............................2020-2021
Tollefson, Dave .........................DE ....N.W. Missouri State ............2007-2011
Tomaini, Army ............................T ....Catawba .........................................1945
Tomasello, Carl ........................DE ....Scranton .........................................1940
Tomlin, Tom ...............................G ....Syracuse ...............................1925-1926
Tomlinson, Dalvin ....................DT ....Alabama ..............................2017-2020
Tomlinson, Eric .........................TE ....Texas-El Paso ......................2019-2020
Toomer, Amani .......................WR ....Michigan ..............................1996-2008
Toney, Kadarius ......................WR ....Florida ............................................2021
Tootle, Jeff.................................LB ....San Francisco St. ...........................1987
Topp, Bob.....................................E ....Michigan ........................................1954
Torain, Ryan .............................RB ....Arizona State ................................2012
Torbor, Reggie .........................LB ....Auburn .................................2004-2007
Torrey, Bob ...............................FB ....Penn State .....................................1979
Tracy, Adrian ............................LB ....William & Mary .................2010, 2012
Trattou, Justin ...........................DE ....Florida .................................2011, 2013
Treadaway, John  .......................T ....Hardin-Simmons  ...............1947-1948
Treadwell, David ........................K ....Clemson ...............................1993-1994
Triplett, Bill ..............................HB ....Miami (Ohio) ................................1967
Triplett, Mel ...............................FB ....Toledo ..................................1955-1960
Trocolor. Bob ...........................QB ....Alabama ..............................1942-1943
Tryon, Justin .............................CB ....Arizona State ......................2011-2012
Tuck, Justin ...............................DE ....Notre Dame ........................2005-2013
Tucker, Bob ...............................TE ....Bloomsburg St. ...................1970-1977
Tuggle, John ............................HB ....California .............................1983-1985
Tunnell, Emlen ........................DB ....Iowa......................................1948-1958
Turbert, Francis ..........................B ....Morris Harvey................................1943
Turner, J. T. ...............................DT ....Duke .....................................1977-1983
Turner, Kevin ............................LB ....Pacific .............................................1980
Turner, Odessa  .......................WR ....NW Louisiana St. ................1987-1991
Tuttle, Orville ..............................G ....Oklahoma City  ........1937-1941, 1946
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Tye, Will .....................................TE ....Stony Brook .........................2015-2016
Tyler, Maurice ..........................DB ....Morgan State  ...............................1978
Tynes, Lawrence .........................K ....Troy  .....................................2007-2012
Tyree, David ............................WR ....Syracuse ...............................2003-2008

Ugoh, Tony ..................................T ....Arkansas ........................................2011
Umenyiora, Osi ........................DE ....Troy  .....................................2003-2012
Umont, Frank ..............................T ....No College ...........................1943-1945
Umphrey, Rich .............................C ....Colorado ..............................1982-1984
Underwood, E.J.  ......................CB ....Pikeville .........................................2006
Underwood, Olen.....................LB ....Texas ..............................................1965
Unga, Uani ...............................LB ....BYU ......................................2015-2016
Upshaw, Regan ........................DE ....California .......................................2004
Urch, Scott ...................................G ....Virginia ..........................................1987

Van Horn, Doug .........................G ....Ohio State ............................1968-1979
Van Pelt, Brad ..........................LB ....Michigan State ....................1973-1983
Vanoy, Vernon (Vern) .............DT ....Kansas ............................................1971
Varajon, Michael ......................FB ....Toledo ............................................1987
Vargo, Larry..............................LB ....Detroit ..................................1966-1967
Vereen, Shane ..........................RB ....California .............................2015-2017
Vernon, Olivier .........................DE ....Miami ...................................2016-2018
Visnic, Larry ................................G ....St. Benedict ..........................1943-1945
Vokaty, Otto (Lefty) .................BB ....Heidelberg .....................................1932
Volk, Rich .................................DB ....Michigan ........................................1976
Vosberg, Don ...............................E ....Marquette ......................................1941
Voss, Walter (Tillie) .....................E ....Detroit ............................................1926

Wade, Trevin ............................CB ....Arizona ................................2015-2016
Wafer, Carl ................................DT ....Tennessee St..................................1974
Walbridge, Lymen (Larry) .........C ....Fordham ........................................1925
Walendy, Craig .........................FB ....UCLA ..............................................2000
Walker, Frank ..........................CB ....Tuskegee .............................2003-2006
Walker, Greg ...............................T ....Clemson .........................................2004
Walker, Herschel ......................RB ....Georgia ..........................................1995
Walker, Mickey ...........................G ....Michigan St ..........................1961-1965
Walker, Paul ................................E ....Yale.................................................1948
Walker, Robert .........................RB ....West Virginia .................................1996
Wallace, Roger ........................WR ....Bowling Green ..............................1976
Walls, Bill (Will) ..........................E ....TCU ..........................1937-39, 1941-43
Walls, Everson .........................DB ....Grambling ...........................1990-1992
Walter, Austin ...........................RB ....Rice .................................................2019
Walton, J.D. .................................C ....Baylor .............................................2014
Walton, Joe ..................................E ....Pittsburgh ............................1961-1964
Walton, Wayne ...........................G ....Abilene Christian ..........................1971
Walton, Whip ............................LB ....San Diego State ............................1980
Ward, Derrick ...........................RB ....Ottawa .................................2004-2008
Ware, D.J. .................................RB ....Georgia ................................2007-2011
Warner, Kurt ............................QB ....Northern Iowa ..............................2004
Warren, Vince ..........................WR ....San Diego State ............................1986
Washington, Corey ..................WR ....Newberry .......................................2014

Washington, Damon ...............RB ....Colorado State ....................2000-2002
Washington, Gene  .................WR ....Georgia ..........................................1979
Washington, John ....................DE ....Oklahoma St. ......................1986-1992
Washington, Keith ...................DE ....UNLV ....................................2003-2004
Watkins, Larry ..........................FB ....Alcorn A&M .........................1975-1977
Watson, Tim .............................DB ....Howard ..........................................1995
Watts, Darius ...........................WR ....Marshall .........................................2006
Watts, Ted ................................DB ....Texas Tech .....................................1985
Way, Charles .............................RB ....Virginia ................................1995-1999
Weatherford, Steve ....................P ....Illinois ...................................2011-2014
Weathers, Andre .....................DB ....Michigan ..............................1999-2000
Weaver, Larrye ........................HB ....Fullerton ........................................1955
Webb, Allen .............................HB ....Arnold ..................................1961-1965
Webb, B.W. ...............................CB ....William & Mary ............................2018
Webb, Davis .............................QB ....California .......................................2017
Webb, Joe ................................QB ....UAB ................................................2020
Webber, Howard (Dutch) ..........E ....Kansas State ..................................1926
Webster, Alex ...........................HB ....No. Carolina St  ..................1955-1964
Webster, Corey .........................CB ....LSU .......................................2005-2013
Weinmeister, Arnie  .................DT ....Washington  ........................1950-1953
Weir, Eric ..................................WR ....Vanderbilt ......................................1993
Weisacosky, Ed .........................LB ....Miami (Fla.) ..................................1967
Weiss, John ..................................E ....No College ...........................1944-1947
Welch, Herb .............................DB ....UCLA ....................................1985-1988
Wellborn, Joseph (Joe) ..............C ....Texas A&M ..........................1966-1967
Wells, Harold ............................LB ....Purdue ...........................................1969
Wells, Joel ................................HB ....Clemson .........................................1961
Wells, Kent ................................DT ....Nebraska .......................................1990
Wells, Mike...............................QB ....Illinois .............................................1975
Wesley, Cecil (Bull)......................C ....Alabama ........................................1928
West, Lyle .....................................S ....San Jose State .....................1999-2000
West, Stan ...................................G ....Oklahoma .....................................1955
Weston, Jeff..................................T ....Notre Dame ........................1979-1982
Wheatley, Tyrone .....................RB ....Michigan ..............................1995-1998
Wheeler, Chad .............................T ....USC .......................................2017-2018
Wheelwright, Ernie ..................FB ....So. Illinois ............................1964-1965
Whimper, Guy .............................T ....East Carolina .......................2006-2009
White, Adrian ..........................DB ....Florida ..................................1987-1991
White, Art (Tarzan)  ..................G ....Alabama ...................1937-1939, 1945
White, Clayton ..........................LB ....N.C. State .............................2001-2002
White, Freeman .......................LB ....Nebraska .............................1966-1969
White, Jim ....................................T ....Notre Dame ........................1945-1950
White, Marsh ............................FB ....Arkansas ..............................1975-1977
White, Myles ............................WR ....Louisiana Tech ..............................2015
White, Phil ......................... TB/BB ....Oklahoma ..........................1925, 1927
White, Robb ..............................DE ....South Dakota ......................1988-1989
White, Sheldon ........................DB ....Miami (Ohio) ......................1988-1989
White, Stan ..............................QB ....Auburn .................................1994-1997
Whitfield, Bob ..............................T ....Stanford ...............................2005-2006
Whitlock, Nikita ........................FB ....Wake Forest ........................2015-2016
Whitmore, David .....................DB ....Stephen Austin  .............................1990
Whittington, Mike ....................LB ....Notre Dame  .......................1980-1983
Whittle, Jason .............................G ....S.W. Missouri St. ......1998-2002, 04-5
Wiberg, Oscar (Ossie) ..............FB ....Nebraska Wesleyan  ....................1930
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Widmer, Corey ..........................LB ....Montana St. .........................1992-1999
Widseth, Ed ..................................T ....Minnesota ............................1937-1940
Wietecha, Ray ..............................C ....Northwestern.......................1953-1962
Wiggins, Kenny ..........................G ....Fresno State ..................................2020
Wiley, Chuck .............................DE ....LSU .................................................2004
Wilkins, Dick ................................E ....Oregon ...........................................1954
Wilkinson, Bob ............................E ....UCLA ....................................1951-1952
Wilkinson, Gerris ......................LB ....Georgia Tech .......................2006-2010
Williams, Andre ........................RB ....Boston College ....................2014-2015
Williams, Brian ............................C ....Minnesota ............................1989-1999
Williams, Brian .........................CB ....North Carolina State ....................2011
Williams, Brandon ...................CB ....Texas A&M ....................................2020
Williams, Byron  ......................WR ....Texas-Arlington  .................1983-1985
Williams, Davern .....................DT ....Troy State ......................................2004
Williams, Ellery ............................E ....Santa Clara  ..................................1950
Williams, Frank ........................FB ....Utah State  ....................................1948
Williams, George .....................DT ....N. C. State   ..........................1998-2000
Williams, Ishaq .........................DE ....Notre Dame ........................2016-2017
Williams, Jacquian ...................LB ....South Florida ......................2011-2014
Williams, Jarren .......................CB ....Albany ..................................2020-2021
Williams, Jarvis .......................DB ....Florida  ..........................................1994
Williams, Joe ..............................G ....Lafayette  .............................1925-1926
Williams, Jordan ......................DL ....Florida ............................................2018
Williams, Leonard ....................DL ....USC .......................................2019-2021
Williams, Perry ........................DB ....N.C. State   ...........................1984-1993
Williams, Rodarius ...................CB ....Oklahoma State ...........................2021
Williams, Rodney .......................P ....Georgia Tech .................................2001
Williams, Shaun ..........................S ....UCLA ....................................1998-2005
Williams, Van ...........................RB ....East Tenn. State  ...........................1987
Williams, Willie .......................DB ....Grambling  ...............1965, 1967-1973
Williamson, Ernie .......................T ....North Carolina  .............................1948
Willis, Ken ...................................K ....Kentucky ........................................1992
Wilson, Butch ............................TE ....Alabama ..............................1968-1969
Wilson, David ...........................RB ....Virginia Tech .......................2012-2014
Wilson, Fay (Mule)...................FB ....Texas A&M ..........................1927-1930
Wilson, Gibril ...............................S ....Tennessee ............................2004-2007
Wilson, Gillis .............................DE ....Southern ........................................2001
Wilson, Isaiah ...........................OL ....Georgia ..........................................2021
Wilson, Quincy ..........................CB ....Florida ..................................2020-2021
Windauer, Bill ..........................DT ....Iowa................................................1975
Winey, Brandon ..........................T ....LSU .................................................2004
Wing, Brad ..................................P ....LSU .......................................2015-2017
Winrow, Jason ............................G ....Ohio State ......................................1994
Winter, Bill ................................LB ....St. Olaf .................................1962-1964
Winters, Frank .............................C ....Western Illinois .............................1989
Witherspoon, Brian .................DB ....Stillman ...............................2010-2011
Wolfe, Hugh (Big Bad Wolf) ..FB ....Texas ..............................................1938
Womack, Antwoine ..................RB ....Virginia ..........................................2004
Wood, Gary ..............................QB ....Cornell  ....................1964-66, 1968-69
Woodard, Richard Ernest (Dick) C ....lowa ...........................1950-1951, 1953
Woodcock, Pat .........................WR ....Syracuse .........................................2001
Woolfolk, Butch .......................HB ....Michigan ..............................1982-1984
Woolford, Gary ........................DB ....Florida State ..................................1980
Wooten, Tito ............................DB ....N.E. Louisiana .....................1994-1998

X

Y

Word, Roscoe ...........................DB ....Jackson State.................................1976
Workman, Harry Hall (Hoge) BB ....Ohio State ......................................1932
Wostoupal, Joe ............................C ....Nebraska .............................1929-1930
Wright, Adam  ..........................FB ....Nebraska-Omaha ........................2001
Wright, Anthony ......................QB ....South Carolina ....................2007-2008
Wright, Manuel ........................DT ....USC .................................................2007
Wright, Mike .............................CB ....Washington St. ..............................1992
Wright, Steve ...............................T ....Alabama ..............................1968-1969
Wyatt, Kervin  ...........................LB ....Maryland .............................1980-1981
Wycoff, Doug ............................BB ....Georgia Tech ......................1927, 1931
Wynn, Kerry ..............................DE ....Richmond.............................2014-2018
Wynn, Renaldo .........................DE ....Notre Dame ..................................2008
Wynne, Harry ..............................E ....Arkansas ........................................1945

Ximines, Oshane ......................LB ....Old Dominion .....................2019-2021

Yarbrough, James...................DB ....Murray State .................................1987
Yeager, Howard (Howie) .......WB ....Santa Barbara ..............................1941
Yeaman, Todd ..........................DT ....N.E. Oklahoma .............................1995
Yelvington, Dick ..........................T ....Georgia ................................1952-1957
Yiadom, Isaac ...........................CB ....Boston College ..............................2020
Younce, Len ................................G ....Oregon St. ............1941, 43-44, 46-48
Young, Dave .............................TE ....Purdue ...........................................1981
Young, Rodney ........................DB ....LSU .......................................1995-1998
Young, Willie ...............................T ....Grambling ...........................1966-1975
Youso, Frank................................T ....Minnesota ............................1958-1960
Yowarsky, Walt .........................DE ....Kentucky ..............................1955-1957

Zapustas, Joe ...............................E ....Fordham ........................................1933
Zatechka, Rob .............................G ....Nebraska .............................1995-1998
Zeigler, Dusty...............................C ....Notre Dame ........................2000-2002
Zeitler, Kevin...............................G ....Wisconsin .............................2019-2020
Zeno, Coleman ........................WR ....Grambling .....................................1971
Ziemann, Chris ............................T ....Michigan ........................................2000
Zofko, Mickey ...........................HB ....Auburn ...........................................1974
Zyntell, Jim .................................G ....Holy Cross ......................................1933

Z
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1950
B   John Cannady (1)

QB Charlie Conerly (1)
T  Al DeRogatis (1)

RB  Gene Roberts (1)
DB  Emlen Tunnell (1)

DB  Otto Schnellbacker (1)
DT    Arnie Weinmeister (1)

1951
G   Jon Baker (1)

QB Charlie Conerly (2)
T  DeWitt Coulter (1)
T  Al DeRogatis (2)
RB  Eddie Price (1)

DB Otto Schnellbacher (2)
DB Emlen Tunnell (2)

DT  Arnie Weinmeister (2)

1952
G  Jon Baker (2)

B  John Cannady (2)
T  DeWitt Coulter (2)
RB  Eddie Price (2)

DB Emlen Tunnell (3)
DT  Arnie Weinmeister (3)

1953
B-E  Frank Gifford (1)

DT Rosey Grier (1)
E Kyle Rote (1)

DB Emlen Tunnell (4)
DT  Arnie Weinmeister (4)

1954
G Bill Austin (1)

B-E Frank Gifford (2)
DB Tom Landry (1)
RB  Eddie Price (3)

E Kyle Rote (2)
DB Emlen Tunnell (5)

1955
T Rosie Brown (1)

B-E Frank Gifford (3)
E Kyle Rote (3)

G-T Jack Stroud (1)
DB Emlen Tunnell (6)

1956
T Rosie Brown (2)

QB Charlie Conerly (2)
B-E Frank Gifford (4)

DT Rosey Grier (2)
DE Andy Robustelli (1)

E Kyle Rote (4)
DB Emlen Tunnell (7)

1957
T Rosie Brown (3)

DE Andy Robustelli (2)
G-T Jack Stroud (2)

DB Emlen Tunnell (8)
C Ray Wietecha (1)

1958
T Rosie Brown (4)

B-E Frank Gifford (5)
LB Sam Huff (1)

DB Jimmy Patton (1)
E Bob Schnelker (1)
RB Alex Webster (1)
C Ray Wietecha (2)

1959
T Rosie Brown (5)

DB Lindon Crow (1)
B-E Frank Gifford (6)

LB Sam Huff (2)
DB Jimmy Patton (2)

DE Andy Robustelli (3)
E Bob Schnelker (2)

1960
T Rosie Brown (6)
DT Rosey Grier (3)
LB Sam Huff (3)

DB Jimmy Patton (3)
DE Andy Robustelli (4)

G-T Jack Stroud (3)
C Ray Wietecha (3)

1961
DB Erich Barnes (1)

LB Sam Huff (4)
DE Jim Katcavage (1)
DB Jimmy Patton (4)

E Del Shofner (1)
QB Y.A. Tittle (1)

RB Alex Webster (2)

1962
DB Erich Barnes (2)
T Rosie Brown (7)
G Darrell Dess (1)

DE Jim Katcavage (2)
DB Jimmy Patton (5)

DE Andy Robustelli (5)
E Del Shofner (2)
QB Y.A. Tittle (2)

C Ray Wietecha (4)

1963
DB Erich Barnes (3)
G Darrell Dess (2)

B-E Frank Gifford (7)
DE Jim Katcavage (3)
DT John LoVetere (1)

DB Dick Lynch (1)
E Del Shofner (3)

1964
DB Erich Barnes (4)
T Rosie Brown (8)

E Aaron Thomas (1)

1965
T Rosie Brown (9)

RB Tucker Fredrickson (1)

1966
DB Carl Lockhart (1)

1967
E Homer Jones (1)
RB Ernie Koy (1)

QB Fran Tarkenton (1)

1968
E Homer Jones (2)
C Greg Larson (1)

DB Carl Lockhart (2)
QB Fran Tarkenton (2)

1969  
QB Fran Tarkenton (3)
DB Willie Williams (1)

1970
RB Ron Johnson (1)

QB Fran Tarkenton (4)

1972
DE Jack Gregory (1)
RB Ron Johnson (2)
QB Norm Snead (1)

1976
LB Brad Van Pelt (1)

1977
LB Brad Van Pelt (2)

1978
LB Harry Carson (1)
P Dave Jennings (1)
LB Brad Van Pelt (3)

1979
LB Harry Carson (2)
P Dave Jennings (2)
LB Brad Van Pelt (4)

1980 
P Dave Jennings (3)
LB Brad Van Pelt (5)

1981 
LB Harry Carson (3)

LB Lawrence Taylor (1)

1982
LB Harry Carson (4)
P Dave Jennings (4)

LB Lawrence Taylor (2)
DB Mark Haynes (1)

1983 
LB Harry Carson (5)

PK Ali Haji-Shiekh (1)
DB Mark Haynes (2)

LB Lawrence Taylor (3)

1984
LB Harry Carson (6)
DB Mark Haynes (3)

LB Lawrence Taylor (4)

1985 
LB Harry Carson (7)

DE Leonard Marshall (1)
RB Joe Morris (1)
QB Phil Simms (1)

LB Lawrence Taylor (5)

1986 
TE Mark Bavaro (1)
T Brad Benson (1)

DT Jim Burt (1)
LB Harry Carson (8)
P Sean Landeta (1)

DE Leonard Marshall (2)
RB Joe Morris (2)

LB Lawrence Taylor (6)

1987 
LB Carl Banks (1)

TE Mark Bavaro (2)
LB Harry Carson (9)

LB Lawrence Taylor (7)

1988
DB Terry Kinard (1)

LB Lawrence Taylor (8)

1989
RB David Meggett (1)

LB Lawrence Taylor (9)

1990 
DT Erik Howard (1)

LB Pepper Johnson (1)
P Sean Landeta (2)

C Bart Oates (1)
T William Roberts (1)

LB Lawrence Taylor (10)
DB Reyna Thompson (1)

1991
C Bart Oates (2)
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2002
TE Jeremy Shockey (1)
DE Michael Strahan (5)

2003
TE Jeremy Shockey (2)
DE Michael Strahan (6)

2004
RB Tiki Barber (1)

2005
RB Tiki Barber (2)

TE Jeremy Shockey (3)   
DE Michael Strahan (7)

WR David Tyree (1)
DE Osi Umenyiora (1)

2006
RB Tiki Barber (3)

TE Jeremy Shockey (4)   
LB Antonio Pierce (1)

2007
DE Osi Umenyiora (2)

2008
K John Carney (2)
LS Zak DeOssie (1)
P Jeff Feagles (2)
G Chris Snee (1)

C Shaun O’Hara (1)
QB Eli Manning (1)
DE Justin Tuck (1)

2009
T David Diehl (1)

C Shaun O’Hara (2)
WR Steve Smith (1)

G Chris Snee (2)

2010
LS Zak DeOssie (2)
C Shaun O’Hara (3)
S Antrel Rolle (2)
G Chris Snee (3)

DE Justin Tuck (2)

2011
QB Eli Manning (2)

DE Jason Pierre-Paul (1)

2012
WR Victor Cruz (1)
QB Eli Manning (3)

DE Jason Pierre-Paul (2)
G Chris Snee (4)  

1992
RB Rodney Hampton (1)

1993
RB Rodney Hampton (2)

T John Elliott (1)
C Bart Oates (3)

QB Phil Simms (2)

1997 
LB  Jessie Armstead (1)
DE Michael Strahan (1)

1998
LB  Jessie Armstead (2)
DE Michael Strahan (2)

1999 
LB Jessie Armstead  (3)
DE Michael Strahan (3)

2000  
LB Jessie Armstead  (4)

G Ron Stone (1)

2001
LB Jessie Armstead  (5)

G Ron Stone (2)
DE Michael Strahan (4)  

2013
S Antrel Rolle (3)

2014
WR Odell Beckham Jr. (1)

2015
WR Odell Beckham Jr. (2)

K Josh Brown (1)
QB Eli Manning (4)

CB Dominique Rodgers-Cromartie (2)

2016
WR Odell Beckham Jr. (3)

S Landon Collins (1)
WR/KR Dwayne Harris (1)

CB Janoris Jenkins (1)

2017
S Landon Collins (2)

2018
RB Saquon Barkley (1)

S Landon Collins (3)
K Aldrick Rosas (1)
S Mike Thomas (1)

LB Olivier Vernon (1)

2020
TE Evan Engram

CB James Bradberry 

CAMPING WORLD STADIUM
ORLANDO, FL
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723�7(16
723�7(1�586+(56��%$6('�21�586+,1*�<$5'$*(�
3OD\HU <HDUV $WWHPSWV <DUGV $YJ /J 7'
���7LNL�%DUEHU ������� ����� ������ ��� ��W ��
���5RGQH\�+DPSWRQ ������� ����� ����� ��� ��W ��
���-RH�0RUULV ������� ����� ����� ��� ��W ��
���%UDQGRQ�-DFREV ����������� ����� ����� ��� �� ��
���$OH[�:HEVWHU ������� ����� ����� ��� �� ��
���$KPDG�%UDGVKDZ ������� ��� ����� ��� �� ��
���5RQ�-RKQVRQ ������� ����� ����� ��� �� ��
���)UDQN�*LIIRUG �������������� ��� ����� ��� �� ��
���'RXJ�.RWDU ������� ��� ����� ��� �� ��
����(GGLH�3ULFH ������� ��� ����� ��� �� ��

723�7(1�3$66(56��%$6('�21�3$66,1*�<$5'$*(�
3OD\HU <HDU $WW� &RPS� <DUGV 3FW� 7'V ,QWV
���(OL�0DQQLQJ ������� ����� ����� ������ ���� ��� ���
���3KLO�6LPPV ������� ����� ����� ������ ���� ��� ���
���&KDUOLH�&RQHUO\ ������� ����� ����� ������ ���� ��� ���
���.HUU\�&ROOLQV ������� ����� ����� ������ ���� �� ��
���)UDQ�7DUNHQWRQ ������� ����� ����� ������ ���� ��� ��
���<�$��7LWWOH ������� ����� ��� ������ ���� �� ��
���'DYH�%URZQ ������� ����� ��� ����� ���� �� ��
���'DQLHO�-RQHV ������� ����� ��� ����� ���� �� ��
���6FRWW�%UXQQHU ������� ��� ��� ����� ���� �� ��
����&UDLJ�0RUWRQ ������� ��� ��� ����� ���� �� ��

723�7(1�5(&(,9(56��%$6('�21�180%(5�2)�5(&(37,216�
3OD\HU <HDUV 1R� <DUGV $YJ /J 7'
���$PDQL�7RRPHU ������� ��� ����� ���� �� ��
���7LNL�%DUEHU ������� ��� ����� ��� �� ��
���-RH�0RUULVRQ ������� ��� ����� ���� �� ��
���2GHOO�%HFNKDP��-U� ������� ��� ����� ���� ��W ��
���-HUHP\�6KRFNH\ ������� ��� ����� ���� �� ��
���,NH�+LOOLDUG ������� ��� ����� ���� �� ��
���)UDQN�*LIIRUG �������������� ��� ����� ���� �� ��
���6WHUOLQJ�6KHSDUG ������� ��� ����� ���� �� ��
���&KULV�&DOORZD\ ������� ��� ����� ���� �� ��
����%RE�7XFNHU ������� ��� ����� ���� �� ��

723�7(1�6&25(56��%$6('�21�727$/�32,176�
3OD\HU <HDUV 7RW 5XVK 5HF 5HW �SW� )*V 3$7V 7RWDO�3WV�
���3HWH�*RJRODN ������� � � � � ��� ��� ���
���/DZUHQFH�7\QHV ������� � � � � ��� ��� ���
���%UDG�'DOXLVR ������� � � � � ��� ��� ���
���)UDQN�*LIIRUG ������� �� �� �� � � �� ���
���-RH�'DQHOR ������� � � � � ��� ��� ���
���7LNL�%DUEHU ������� �� �� �� � � � � ���
���-RVK�%URZQ ������� � � � � �� ��� ���
���-RH�0RUULVRQ ������� �� �� �� � � � ���
���%UDQGRQ�-DFREV ������������� �� �� � � � � � ���
����$PDQL�7RRPHU ������� �� � �� � � � ���

723�7(1�,17(5&(37256��%$6('�21�180%(5�2)�,17(5&(37,216�
3OD\HU <HDUV 1R 5HW��<GV $YJ 7'
���(POHQ�7XQQHOO ������� �� ����� ���� �
���-LP�3DWWRQ ������� �� ��� ���� �
���&DUO�/RFNKDUW ������� �� ��� ���� �
���:LOOLH�:LOOLDPV ����������� �� ��� ���� �
���'LFN�/\QFK ������� �� ��� ���� �
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��� 5RGQH\�+DPSWRQ�DW�3KLOD� ��������
��� 5RGQH\�+DPSWRQ�YV��,QG� ��������
��� 5RGQH\�+DPSWRQ�YV��'DOODV ������
��� 5RGQH\�+DPSWRQ�YV��0LQQ� ������
��� 5RGQH\�+DPSWRQ�DW�5DPV ��������
��� 5RGQH\�+DPSWRQ�YV��'HW� ��������
��� 5RGQH\�+DPSWRQ�DW�+RX� ��������
��� 5RGQH\�+DPSWRQ�DW�:DVK� ��������
��� 5RGQH\�+DPSWRQ�YV��1�2� �������
��� 5RGQH\�+DPSWRQ�DW�'DOODV ��������
��� 7\URQH�:KHDWOH\�DW�$UL]RQD ��������
��� &KDUOHV�:D\�YV��$UL]RQD ��������
��� 7LNL�%DUEHU�DW�3KLODGHOSKLD �������
��� *DU\�%URZQ�YV��$UL]RQD ��������
��� *DU\�%URZQ�DW�'DOODV �������
��� *DU\�%URZQ�DW�$UL]RQD �������
��� *DU\�%URZQ�YV��'HQYHU ��������
��� *DU\�%URZQ�YV��.DQVDV�&LW\ ��������
��� *DU\�%URZQ�DW�3KLODGHOSKLD ��������
��� -RH�0RQWJRPHU\�YV��-HWV �������
��� 7LNL�%DUEHU�YV��$UL]RQD ������
��� 5RQ�'D\QH�YV��'DOODV ��������
��� 5RQ�'D\QH�YV��1HZ�2UOHDQV �������
��� 7LNL�%DUEHU�DW�$UL]RQD ��������
��� 7LNL�%DUEHU�YV��2DNODQG ��������
��� 7LNL�%DUEHU�DW�'DOODV ��������
��� 7LNL�%DUEHU�YV��-DFNVRQYLOOH ��������
��� 7LNL�%DUEHU�DW�0LQQHVRWD ��������
��� 7LNL�%DUEHU�DW�+RXVWRQ ��������
��� 7LNL�%DUEHU�YV��3KLODGHOSKL ��������
��� 7LNL�%DUEHU�YV��6W��/RXLV ������
��� 7LNL�%DUEHU�DW�:DVKLQJWRQ �������
��� 7LNL�%DUEHU�YV��$WODQWT �������
��� 7LNL�%DUEHU�DW�3KLODGHOSKLD ��������
��� 7LNL�%DUEHU�DW�3KLODGHOSKLD ��������
��� 7LNL�%DUEHU�YV��&OHYHODQG �������
��� 7LNL�%DUEHU�DW�*UHHQ�%D\ �������
��� 7LNL�%DUEHU�DW�'DOODV ��������
��� 7LNL�%DUEHU�DW�0LQQHVRWD ��������
��� 7LNL�%DUEHU�DW�$UL]RQD ��������
��� 7LNL�%DUEHU�YV��$WODQWD ��������
��� 7LNL�%DUEHU�YV��3KLODGHOSKLD ��������
��� 7LNL�%DUEHU�DW�&LQFLQQDWL ��������
��� 7LNL�%DUEHU�YV��6W��/RXLV �������
��� 7LNL�%DUEHU�YV��:DVKLQJWRQ ��������
��� 7LNL�%DUEHU�YV��3KLODGHOSKLD ��������
��� 7LNL�%DUEHU�DW�6HDWWOH ��������
��� 7LNL�%DUEHU�YV��'DOODV �������
��� 7LNL�%DUEHU�DW�3KLODGHOSKLD ��������
���
 7LNL�%DUEHU�YV��.DQVDV�&LW\ ��������
��� 7LNL�%DUEHU�DW�2DNODQG ��������
��� 7LNL�%DUEHU�YV��,QGLDQDSROLV �������
��� 7LNL�%DUEHU�YV��:DVKLQJWRQ ��������
��� 7LNL�%DUEHU�DW�$WODQWD ��������
��� 7LNL�%DUEHU�DW�'DOODV ��������



���

��� 7LNL�%DUEHU�YV��+RXVWRQ �������
��� 7LNL�%DUEHU�YV��&KLFDJR ��������
��� 7LNL�%DUEHU�DW�&DUROLQD ��������
���
 7LNL�%DUEHU�DW�:DVKLQJWRQ ��������
���

 7LNL�%DUEHU�DW�3KLODGHOSKLD �������
��� %UDQGRQ�-DFREV�YV��-HWV �������
��� %UDQGRQ�-DFREV�YV��6DQ�)UDQFLVFR ��������
��� %UDQGRQ�-DFREV�DW�0LDPL ��������
��� 'HUULFN�:DUG�DW�&KLFDJR �������
��� %UDQGRQ�-DFREV�YV��:DVKLQJWRQ ��������
��� $KPDG�%UDGVKDZ�DW�%XIIDOR ��������
��� %UDQGRQ�-DFREV�DW�%XIIDOR ��������
��� %UDQGRQ�-DFREV�YV��:DVKLQJWRQ ������
��� %UDQGRQ�-DFREV�YV��6HDWWOH �������
��� 'HUULFN�:DUG�DW�&OHYHODQG ��������
��� %UDQGRQ�-DFREV�YV��'DOODV �������
*,$176�+2125�52//�586+,1*������������35(6(17�

����<$5'6�25�025(�,1�$�*$0(��&+5212/2*,&$//<

7HDP�5HFRUG


3RVWVHDVRQ�*DPH
��� %UDQGRQ�-DFREV�DW�3KLODGHOSKLD �������
��� 'HUULFN�:DUG�YV��&DUROLQD ��������
��� $KPDG�%UDGVKDZ�DW�7DPSD�%D\ �������
��� $KPDG�%UDGVKDZ�YV��2DNODQG �������
��� $KPDG�%UDGVKDZ�YV��&KLFDJR �������
��� $KPDG�%UDGVKDZ�YV��'HWURL ��������
��� $KPDG�%UDGVKDZ�DW�'DOODV ��������
��� %UDQGRQ�-DFREV�YV��:DVKLQJWRQ �������
��� %UDQGRQ�-DFREV�DW�0LQQHVRWD ��������
��� $KPDG�%UDGVKDZ�DW�0LQQHVRWD ��������
��� $KPDG�%UDGVKDZ�YV��%XIIDOR ��������
��� %UDQGRQ�-DFREV�DW�'DOODV ��������
��� $QGUH�%URZQ�DW�&DUROLQD �������
��� $KPDG�%UDGVKDZ�YV��&OHYHODQG �������
��� $KPDG�%UDGVKDZ�DW�6DQ�)UDQFLVFR ��������
��� $KPDG�%UDGVKDZ�DW�:DVKLQJWRQ �������
��� 'DYLG�:LOVRQ�YV��1HZ�2UOHDQV �������
��� $KPDG�%UDGVKDZ�YV��3KLODGHOSKLD ��������
��� %UDQGRQ�-DFREV�DW�&KLFDJR ��������
��� $QGUH�%URZQ�YV��2DNODQG ��������
��� $QGUH�%URZQ�YV��'DOODV ��������
��� 5DVKDG�-HQQLQJV�YV��+RXVWRQ �������
��� $QGUH�:LOOLDPV�DW�7HQQHVVHH �������
��� $QGUH�:LOOLDPV�DW�6W��/RXLV ��������
��� 5DVKDG�-HQQLQJV�YV��&DUROLQD ��������
��� 5DVKDG�-HQQLQJV�YV��3KLODGHOSKLD ������
��� 3DXO�3HUNLQV�DW�:DVKLQJWRQ ������
��� 2UOHDQV�'DUNZD�DW�'HQYHU ��������
��� 2UOHDQV�'DUNZD�YV��:DVKLQJWR ��������
��� 6DTXRQ�%DUNOH\�YV��-DFNVRQYLOOH ������
��� 6DTXRQ�%DUNOH\�YV��3KLODGHOSKLD ��������
��� 6DTXRQ�%DUNOH\�YV��7DPSD�%D\ ��������
��� 6DTXRQ�%DUNOH\�DW�3KLODGHOSKLD ��������
��� 6DTXRQ�%DUNOH\�YV��&KLFDJR �������
��� 6DTXRQ�%DUNOH\�DW�:DVKLQJWRQ �������
��� 6DTXRQ�%DUNOH\�YV��'DOODV ��������
��� 6DTXRQ�%DUNOH\�DW�'DOODV ������
��� 6DTXRQ�%DUNOH\�YV��%XIIDOR �������
��� 6DTXRQ�%DUNOH\�YV��0LDPL ��������
��� :D\QH�*DOOPDQ�-U��DW�6HDWWOH �������
��� 6DTXRQ�%DUNOH\�DW�&KLFDJR ������
*,$176�3$66,1*�+2125�52//

����<$5'6�25�025(�,1�$�*$0(��&+5212/2*,&$//<

7HDP�5HFRUG


3RVWVHDVRQ�*DPH
��� 3DXO�*RYHUQDOL�YV��3KLO� �������
��� &KDUOLH�&RQHUO\�DW�3LWW� �������
��� &KDUOLH�&RQHUO\�DW�*�%� ��������
��� &KDUOLH�&RQHUO\�DW�5DPV �������
��� <�$��7LWWOH�DW�:DVK� �������
��� <�$��7OWWOH�YV��3KLO� ��������
��� <�$��7LWWOH�YV��3LWW� ��������
��� <�$��7LWWOH�DW�3LWW� �������
��� <�$��7LWOOH�YV��:DVK� ��������
��� <�$��7LWWOH�DW�'DOO� ��������
��� <�$��7LWWOH�YV��'DOO� ��������
��� <�$��7LWWOH�DW�:DVK� �������
��� <�$��7LWWOH�YV��3LWW� ��������
��� )UDQ�7DUNHQWRQ�YV��1�2� �������
��� )UDQ�7DUNHQWRQ�YV��6W�/RXLV �������
��� )UDQ�7DUNHQWRQ�YV��:DVK� ��������
��� )UDQ�7DUNHQWRQ�DW�3LWW� ��������
��� 5DQG\�-RKQVRQ�YV��3KLO� ��������
��� 5DQG\�-RKQVRQ�DW�6W��/RXLV ��������
��� 3KLO�6LPPV�YV��6�)� ��������
��� 3KLO�6LPPV�YV��'DOODV �������
��� 3KLO�6LPPV�YV��*�%� ��������

��� 3KLO�6LPPV�YV��1��2UOHDQV �������
��� 6FRWW�%UXQQHU�YV��$WODQWD �������
��� 6FRWW�%UXQQHU�DW�6W��/RXLV ��������
��� 6FRWW�%UXQQHU�YV��6DQ�'LHJR �������
��� -HIW�5XWOHGJH�YV��'DOODV ��������
��� 6FRWW�%UXQQHU�DW�5DLGHUV ��������
��� -HII�5XWOHGJH�YV��6HDWWOH ��������
��� -HII�5XWOHGJH�DW�:DVK� ��������
��� 3KLO�6LPPV�YV��3KLOD� ������
��� 3KLO�6LPPV�DW�:DVK� �������
��� 3KLO�6LPPV�YV��:DVK� ��������
��� 3KLO�6LPPV�YV��.DQVDV�&LW\ ��������
��� 3KLO�6LPPV�YV��'DOODV �������
���
 3KLO�6LPPV�DW�&LQFLQQDWL ��������
��� 3KLO�6LPPV�DW�'DOODV ��������
��� 3KLO�6LPPV�DW�'DOODV ������
��� 3KLO�6LPPV�YV��6DQ�'LHJR �������
��� 3KLO�6LPPV�DW�0LQQ� ��������
��� 3KLO�6LPPV�DW�6�)� �������
��� 3KLO�6LPPV�DW�67��/RXLV ��������
��� 3KLO�6LPPV�YV��/�$��5DPV �������
��� 3KLO�6LPPV�DW�3KLO� ��������
��� 3KLO�6LPPV�YV��'HWURLW ��������
��� 3KLO�6LPPV�DW�6�)� ��������
��� -HII�+RVWHWOHU�DW�'DOODV �������
��� 3KLO�6LPPV�YV��3KRHQL[ ��������
��� .HUU\�&ROOLQV�YV��1<�-HWV �������
��� .HUU\�&ROOLQV�DW�'DOODV ������
��� .HUU\�&ROOLQV�YV��'HWURLW ��������
��� .HUU\�&ROOLQV�YV��3LWW� ��������
��� .HUU\�&ROOLQV�YV��-DFNVRQYLOOH ��������
���

 .HUU\�&ROOLQV�YV��0LQQHVRWD �������
��� .HUU\�&ROOLQV�DW�:DVKLQJWRQ ��������
��� .HUU\�&ROOLQV�DW�0LQQHVRWD ��������
��� .HUU\�&ROOLQV�YV��6HDWWOH ��������
��� .HUU\�&ROOLQV�DW�3KLO� ��������
��� .HUU\�&ROOLQV�YV��*�%� �������
��� .HUU\�&ROOLQV�YV��6DQ�)UDQFLVFR �������
��� .HUU\�&ROOLQV�DW�6W��/RXLV �������
��� .HUU\�&ROOLQV�DW�0LQQHVRWD ��������
��� .HUU\�&ROOLQV�DW�,QGLDQDSROLV ��������
��� .HUU\�&ROOLQV�DW�1HZ�(QJODQG �������
��� .HUU\�&ROOLQV�DW�0LQQHVRWD ��������
��� .HUU\�&ROOLQV�DW�-HWV �������
��� (OL�0DQQLQJ�DW�6DQ�'LHJR �������
��� (OL�0DQQLQJ�DW�6HDWWOH ��������
��� (OL�0DQQLQJ�DW�3KLODGHOSKLD ��������
��� (OL�0DQQLQJ�DW�3KLODGHOSKLD �������
��� (OL�0DQQLQJ�DW�'DOODV ������
��� (OL�0DQQLQJ�DW�$WODQWD ��������
��� (OL�0DQQLQJ�DW�:DVKLQJWRQ ��������
��� (OL�0DQQLQJ�DW�'DOODV �������
��� (OL�0DQQLQJ�YV��$WODQWD ��������
��� (OL�0DQQLQJ�YV��3KLODGHOSKLD ��������
��� (OL�0DQQLQJ�YV��7HQQHVVHH �������
��� (OL�0DQQLQJ�DW�'DOODV ��������
��� (OL�0DQQLQJ�YV��'DOODV ��������
��� (OL�0DQQLQJ�DW�*UHHQ�%D\ ��������
��� (OL�0DQQLQJ�DW�$UL]RQD �������
��� (OL�0DQQLQJ�YV��6HDWWOH �������
��� (OL�0DQQLQJ�YV��0LDPL ��������
��� (OL�0DQQLQJ�DW�6DQ�)UDQFLVFR ��������
��� (OL�0DQQLQJ�DW�1HZ�2UOHDQV ��������
��� (OL�0DQQLQJ�YV��*UHHQ�%D\ �������
��� (OL�0DQQLQJ�DW�'DOODV ��������
��� (OL�0DQQLQJ�YV��'DOODV ������
���

 (OL�0DQQLQJ�DW�*UHHQ�%D\ �������
���

 (OL�0DQQLQJ�DW�6DQ�)UDQFLVFR �������
��� (OL�0DQQLQJ�YV��7DPSD�%D\ �������
��� (OL�0DQQLQJ�DW�3KLODGHOSKLD �������
��� (OL�0DQQLQJ�YV��:DVKLQJWRQ ��������
��� (OL�0DQQLQJ�DW�'DOODV ������
��� (OL�0DQQLQJ�YV��'HQYHU �������
��� (OL�0DQQLQJ�YV��3KLODGHOSKLD �������
��� (OL�0DQQLQJ�YV��:DVKLQJWRQ �������
��� (OL�0DQQLQJ�YV��,QGLDQDSROLV �������
��� (OL�0DQQLQJ�YV��'DOODV ��������
��� (OL�0DQQLQJ�DW�6W��/RXLV ��������
��� (OL�0DQQLQJ�YV��3KLODGHOSKLD ��������
��� (OL�0DQQLQJ�YV��6DQ�)UDQFLVFR ��������
��� (OL�0DQQLQJ�DW�1HZ�2UOHDQV �������
��� (OL�0DQQLQJ�YV��1HZ�(QJODQG ��������
��� (OL�0DQQLQJ�DW�:DVKLQJWRQ ��������
��� (OL�0DQQLQJ�DW�0LDPL ��������
��� (OL�0DQQLQJ�YV��3KLODGHOSKLD ������
��� (OL�0DQQLQJ�YV��1HZ�2UOHDQV �������
��� (OL�0DQQLQJ�YV��:DVKLQJWRQ �������



���

��� (OL�0DQQLQJ�YV��%DOWLPRUH ��������
��� (OL�0DQQLQJ�DW�3KLODGHOSKLD ��������
��� (OL�0DQQLQJ�DW�3KLODGHOSKLD �������
��� (OL�0DQQLQJ�YV��3KLODGHOSKLD ��������
��� (OL�0DQQLQJ�DW�&DUROLQD �������
��� (OL�0DQQLQJ�DW�$WODQWD ��������
��� (OL�0DQQLQJ�YV��:DVKLQJWRQ ��������
��� (OL�0DQQLQJ�DW�,QGLDQDSROLV ��������
��� (OL�0DQQLQJ�YV��'DOODV ��������
��� 'DQLHO�-RQHV�DW�7DPSD�%D\ �������
��� 'DQLHO�-RQHV�DW�'HWURLW ��������
��� 'DQLHO�-RQHV�DW�1<�-HWV ��������
��� 'DQLHO�-RQHV�DW�:DVKLQJWRQ ��������
��� 'DQLHO�-RQHV�YV��3KLODGHOSKLD ��������
��� 'DQLHO�-RQHV�DW�1HZ�2UOHDQV �������
*,$176�5(&(,9,1*�+2125�52//������������������
����<$5'6�25�025(�,1�$�*$0(��&+5212/2*,&$//<��6,1&(

�����

7HDP�5HFRUG


3RVWVHDVRQ�*DPH
��� .\OH�5RWH�DW�6W��/RXLV �������
��� .\OH�5RWH�DW�3LWWVEXUJK �������
��� .\OH�5RWH�DW�3KLODGHOSKLD ��������
��� %RE�6FKQHONHU�YV��&OHYHODQG ��������
��� .\OH�5RWH�DW�:DVKLQJWRQ �������
��� 'HO�6KRIQHU�DW�:DVKLQJWRQ �������
��� 'HO�6KRIQHU�YV��:DVKLQJWRQ �������
��� 'HO�6KRIQHU�YV��3KLODGHOSKLD ��������
��� .\OH�5RWH�YV��3LWWVEXUJK ��������
��� -RH�:DOWRQ�DW�3KLODGHOSKLD ��������
��� 'HO�6KRIQHU�DW�3KLODGHOSKLD �������
��� $OH[�:HEVWHU�DW�3LWWVEXUJK �������
��� )UDQN�*LIIRUG�YV��:DVKLQJWRQ ��������
���
 'HO�6KRIQHU�YV��:DVKLQJWRQ ��������
��� 'HO�6KRIQHU�DW�'DOODV ��������
��� 'HO�6KRIQHU�DW�:DVKLQJWRQ ��������
��� $OH[�:HEVWHU�YV��'DOODV ��������
��� 3KLO�.LQJ�DW�%DOWLPRUH �������
��� 'HO�6KRIQHU�DW�:DVKLQJWRQ �������
��� -RH�:DOWRQ�YV��'DOODV ��������
��� 'HO�6KRIQHU�DW�&OHYHODQG ��������
��� 'HO�6KRIQHU�YV��3KLODGHOSKLD ��������
��� 'HO�6KRIQHU�YV��6DQ�)UDQFLVFR ��������
��� 'HO�6KRIQHU�YV��6W��/RXLV ��������
��� 'HO�6KRIQHU�YV��3LWWVEXUJK ��������
��� -RH�0RUULVRQ�YV��6W��/RXLV �������
��� $DURQ�7KRPDV�YV��0LQQHVRWD �������
��� -RH�0RUULVRQ�YV��&OHYHODQG ��������
��� $DURQ�7KRPDV�DW�0LQQHVRWD �������
��� $DURQ�7KRPDV�YV��3KLODGHOSKLD ��������
��� +RPHU�-RQHV�YV��3KLODGHOSKLD ��������
��� +RPHU�-RQHV�DW�&OHYHODQG ��������
��� +RPHU�-RQHV�DW�:DVKLQJWRQ ��������
��� +RPHU�-RQHV�DW�3LWWVEXUJK �������
��� +RPHU�-RQHV�YV��:DVKLQJWRQ ��������
��� +RPHU�-RQHV�YV��3LWWVEXUJK ��������
��� -RH�0RUULVRQ�YV��'DOODV ��������
��� +RPHU�-RQHV�DW�6W��/RXLV �������
��� +RPHU�-RQHV�DW�:DVKLQJWRQ �������
��� $DURQ�7KRPDV�YV��1HZ�2UOHDQV �������
��� -RH�0RUULVRQ�DW�3LWWVEXUJK ��������
��� $DURQ�7KRPDV�YV��&OHYHODQG ��������
��� +RPHU�-RQHV�DW�0LQQHVRWD �������
��� +RPHU�-RQHV�YV��6W��/RXLV ��������
��� +RPHU�-RQHV�DW�3LWWVEXUJK �������
��� +RPHU�-RQHV�YV��:DVKLQJWRQ �������
��� +RPHU�-RQHV�YV��1HZ�2UOHDQV �������
��� +RPHU�-RQHV�DW�$WODQWD ��������
��� -RH�0RUULVRQ�YV��6W��/RXLV �������
��� +RPHU�-RQHV�YV��6W��/RXLV �������
��� $DURQ�7KRPDV�YV��'DOODV ��������
��� +RPHU�-RQHV�YV��0LQQHVRWD �������
��� $DURQ�7KRPDV�DW�6W��/RXLV �������
��� +RPHU�-RQHV�YV��6W��/RXLV �������
��� -RH�0RUULVRQ�YV��&OHYHODQG ��������
��� &OLIWRQ�0F1HLO�YV��6W��/RXLV ��������
��� %RE�7XFNHU�YV��6W��/RXLV ��������
��� 7XFNHU�)UHGHULFNVRQ�YV��:DVKLQJWRQ ��������
��� 5LFK�+RXVWRQ�DW�*UHHQ�%D\ �������
��� %REE\�'XKRQ�DW�'DOODV ��������
��� %RE�7XFNHU�DW�3LWWVEXUJK ��������
��� -RH�0RUULVRQ�YV��3KLODGHOSKLD ��������
��� %RE�7XFNHU�YV��3KLODGHOSKLD ��������
��� 5LFK�+RXVWRQ�YV��'DOODV �������
��� %RE�7XFNHU�YV��3KLODGHOSKLD ��������
��� %RE�7XFNHU�YV��3KLODGHOSKLD �������
��� %RE�*ULP�DW�6W��/RXLV ��������
��� 5RQ�-RKQVRQ�DW�:DVKLQJWRQ �������
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��� :DONHU�*LOOHWWH�YV��6W��/RXLV ��������
��� :DONHU�*LOOHWWH�DW�:DVKLQJWRQ �������
��� 'RXJ�.RWDU�DW�6W��/RXLV �������
��� -LPP\�5RELQVRQ�YV��3KLODGHOSKLD ��������
��� -LPP\�5RELQVRQ�DW�$WODQWD �������
��� -RKQQ\�3HUNLQV�DW�7DPSD�%D\ ������
��� -LPP\�5RELQVRQ�YV��'DOODV �������
��� (DUQHVW�*UD\�YV��6DQ�)UDQFLVFR ��������
��� (DUQHVW�*UD\�DW�.DQVDV�&LW\ ��������
��� (DUQHVW�*UD\�DW�6W��/RXLV ������
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��� (DUQHVW�*UD\�YV��*UHHQ�%D\ ��������
��� 0LNH�)ULHGH�YV��*UHHQ�%D\ ��������
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��� %XWFK�:RROIRON�YV��+RXVWRQ �������
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��� /LRQHO�0DQXHO�DW�'DOODV ��������
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 ,NH�+LOOLDUG�YV��0LQQHVRWD �������
��� $PDQL�7RRPHU�DW�:DVKLQJWRQ ��������
��� ,NH�+LOOLDUG�DW�0LQQHVRWD ��������
��� $PDQL�7RRPHU�YV��6HDWWOH ��������
��� ,NH�+LOOLDUG�YV��6HDWWOH ��������
��� $PDQL�7RRPHU�YV��6DQ�)UDQFLVFR �������
��� $PDQL�7RRPHU�YV��6HDWWOH �������
��� 5RQ�'L[RQ�DW�0LQQHVRWD ��������
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��� $PDQL�7RRPHU�DW�+RXVWRQ ��������
��� $PDQL�7RRPHU�YV��7HQQHVVHH �������
��� $PDQL�7RRPHU�DW�,QGLDQDSROLV ��������
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 $PDQL�7RRPHU�DW�6DQ�)UDQFLVFR ������
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��� $PDQL�7RRPHU�YV��%XIIDOR ��������
��� $PDQL�7RRPHU�YV��&OHYHODQG �������
��� 7LNL�%DUEHU�YV��'HWURLW ��������
��� $PDQL�7RRPHU�DW�$UL]RQD ��������
��� -DPDDU�7D\ORU�YV��3KLODGHOSKLD ��������
��� -HUHP\�6KRFNH\�DW�6DQ�'LHJR �������
��� 3OD[LFR�%XUUHVV�YV��6W��/RXLV �������
��� -HUHP\�6KRFNH\�DW�'DOODV ��������
��� 7LNL�%DUEHU�YV��0LQQHVRWD ��������
��� 3OD[LFR�%XUUHVV�YV��3KLODGHOSKLD ��������
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��� 3OD[LFR�%XUUHVV�DW�6HDWWOH ��������
��� -HUHP\�6KRFNH\�DW�3KLODGHOSKLD ��������
��� 3OD[LFR�%XUUHVV�DW�2DNODQG ��������
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��� 3OD[LFR�%XUUHVV�YV��3KLODGHOSKLD ��������
��� 3OD[LFR�%XUUHVV�DW�'DOODV ������
��� 3OD[LFR�%XUUHVV�YV��-HWV �������
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��� 3OD[LFR�%XUUHVV�YV��:DVKLQJWRQ ������
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��� 6WHYH�6PLWK�YV��'DOODV �������
��� +DNHHP�1LFNV�YV��3KLODGHOSKLD ��������
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��� +DNHHP�1LFNV�YV��&KLFDJR �������
��� +DNHHP�1LFNV�DW�+RXVWRQ ��������
��� +DNHHP�1LFNV�DW�'DOODV ��������
��� 6WHYH�6PLWK�DW�'DOODV ��������
��� +DNHHP�1LFNV�DW�6HDWWOH ������
��� 0DULR�0DQQLQJKDP�YV��3KLODGHOSKLD ��������
��� 0DULR�0DQQLQJKDP�DW�*UHHQ�%D\ ��������
��� 0DULR�0DQQLQJKDP�DW�:DVKLQJWRQ ������
��� +DNHHP�1LFNV�DW�:DVKLQJWRQ �������
��� 9LFWRU�&UX]�DW�3KLODGHOSKLD �������
��� +DNHHP�1LFNV�DW�$UL]RQD �������
��� 9LFWRU�&UX]�YV��6HDWWOH �������
��� 9LFWRU�&UX]�YV��3KLODGHOSKLD ��������
��� 9LFWRU�&UX]�DW�1HZ�2UOHDQV ��������
��� 9LFWRU�&UX]�YV��*UHHQ�%D\ �������
��� +DNHHP�1LFNV�DW�'DOODV ��������
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��� +DNHHP�1LFNV�DW�6DQ�'LHJR �������
��� 9LFWRU�&UX]�YV��+RXVWRQ �������
��� 9LFWRU�&UX]�DW�:DVKLQJWRQ �������
��� 2GHOO�%HFNKDP�-U��YV��,QGLDQDSROLV �������
��� 2GHOO�%HFNKDP�-U��DW�6HDWWOH �������
��� 5XHEHQ�5DQGOH�YV��6DQ�)UDQFLVFR ��������
��� 2GHOO�%HFNKDP�-U��YV��'DOODV ��������
��� 2GHOO�%HFNKDP�-U��DW�7HQQHVVHH �������
��� 2GHOO�%HFNKDP�-U��YV��:DVKLQJWRQ ��������
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��� 5XHEHQ�5DQGOH�DW�6W��/RXLV ��������
��� 2GHOO�%HFNKDP�-U��YV��3KLODGHOSKLD ��������
��� 5XHEHQ�5DQGOH�YV��3KLODGHOSKLD ��������
��� 2GHOO�%HFNKDP�-U��YV��$WODQWD �������
��� 5XHEHQ�5DQGOH�YV��:DVKLQJWRQ �������
��� 2GHOO�%HFNKDP�-U��YV��6DQ�)UDQFLVFR ��������
��� 2GHOO�%HFNKDP�-U��DW�1HZ�2UOHDQV �������
��� 2GHOO�%HFNKDP�-U��DW�7DPSD�%D\ �������
��� 2GHOO�%HFNKDP�-U��YV��1HZ�(QJODQG ��������
��� 2GHOO�%HFNKDP�-U��DW�:DVKLQJWRQ ��������
��� 2GHOO�%HFNKDP�-U��YV��-HWV �������
��� 2GHOO�%HFNKDP�-U�DW�0LDPL ��������
��� 6WHUOLQJ�6KHSDUG�YV��1HZ�2UOHDQV �������
��� 2GHOO�%HFNKDP�-U��YV��:DVKLQJWRQ �������
��� 2GHOO�%HFNKDP�-U��YV��%DOWLPRUH ��������
��� 2GHOO�%HFNKDP�-U��DW�3LWWVEXUJK �������
��� 2GHOO�%HFNKDP�-U��DW�3KLODGHOSKLD ��������
��� 6WHUOLQJ�6KHSDUG�DW�6DQ�)UDQFLVFR �������
��� 6WHUOLQJ�6KHSDUG�YV��3KLODGHOSKLD ��������
��� 2GHOO�%HFNKDP�-U��YV��-DFNVRQYLOOH ������
��� 2GHOO�%HFNKDP�-U��DW�+RXVWRQ �������
��� 2GHOO�%HFNKDP�-U��DW�&DUROLQD �������
��� 2GHOO�%HFNKDP�-U��DW�$WODQWD ��������
��� 6WHUOLQJ�6KHSDUG�DW�$WODQWD ��������
��� 2GHOO�%HFNKDP�-U��YV��:DVKLQJWRQ ��������
��� 6WHUOLQJ�6KHSDUG�DW�,QGLDQDSROLV ��������
��� (YDQ�(QJUDP�DW�'DOODV ������
��� 6WHUOLQJ�6KHSDUG�YV��7DPSD�%D\ �������
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POSTSEASON



YEAR RECORD POSTSEASON  GAME DATE OPPONENT NYG OPP. 

1933     11-3      NFL Championship           12-17        at Chicago                      21 23  (L)
1934     8-5       NFL Championship          12-9         vs Chicago                      30 13  (W)
1935     9-3       NFL Championship          12-15        at Detroit                      7 26  (L)
1938     8-2-1     NFL Championship          12-11        vs Green Bay                   23 17  (W)
1939     9-1-1     NFL Championship          12-10        at Green Bay                   0 27 (L)
1941     8-3       NFL Championship          12-21        at Chicago                      9 37  (L)
1943     6-3-1     Eastern Division Playoff       12-19        vs Washington                  0 28  (L)
1944     8-1-1     NFL Championship          12-17        vs Green Bay                   7 14  (L)
1946     7-3-1     NFL Championship          12-15        vs Chicago                      14 24  (L)
1950     10-2      American Conf  Playoff       12-17        at Cleveland                    3 8  (L)
1956     8-3-1     NFL Championship          12-30        vs Chicago                      47 7  (W)
1958     9-3       Eastern Conf Playoff         12-21        vs Cleveland                    10 0  (W)
 NFL Championship          12-28        vs Baltimore                    17 23  (L) OT
1959     10-2      NFL Championship          12-27        at Baltimore                    16 31  (L)
1961     10-3-1    NFL Championship          12-31        at Green Bay                   0 37  (L)
1962     12-2      NFL Championship          12-30        vs Green Bay                   7 16  (L)
1963     11-3      NFL Championship          12-29        at Chicago                      10 14  (L)
1981     9-7       NFC Wild Card              12-27        at Philadelphia                  27 21  (W)
 NFC Divisional Playoff        1-3-82       at San Francisco                 24 38 (L)
1984     9-7       NFC Wild Card              12-23        at LA Rams                     16 13  (W)
 NFC Divisional Playoff        12-29        at San Francisco                 10 21  (L)
1985     10-6      NFC Wild Card              12-29        vs San Francisco                 17 3  (W)
1985              NFC Divisional Playoff        1-5-86       at Chicago                      0 21  (L)
1986     14-2      NFC Divisional Playoff        1-4-87       vs San Francisco                 49 3  (W)
 NFC Championship          1-11-87      vs Washington                  17 0  (W)
 Super Bowl XXI             1-25-87      vs Denver  (Pasadena, CA)         39 20  (W)
1989     12-4      NFC Divisional Playoff        1-7-90       vs LA Rams                     13 19  (L) OT
1990     13-3      NFC Divisional Playoff        1-13-91      vs Chicago                      31 3  (W)
 NFC Championship          1-20-91      at San Francisco                 15 13  (W)
 Super Bowl XXV             1-27-91      vs Buffalo (Tampa, FL)            20 19  (W)
1993     11-5      NFC Wild Card              1-9-94       vs Minnesota                    17 10  (W)
  NFC Divisional Playoff        1-15-94      at San Francisco                 3 44  (L)
1997     10-5-1    NFC Wild Card              12-27-97     vs Minnesota                    22 23  (L)
2000     12-4      NFC Divisional Playoff        1-7-01       vs Philadelphia                 20 10  (W)
 NFC Championship          1-14-01      vs Minnesota                   41 0  (W)
 Super Bowl XXXV            1-28-01      vs Baltimore (Tampa, FL)         7 34  (L)
2002     10-6      NFC Wild Card              1-5-03       at San Francisco                 38 39  (L)
2005     11-5      NFC Wild Card              1-8-06       vs Carolina                     0 23  (L)
2006     8-8       NFC Wild Card              1-7-07       at Philadelphia                  20 23  (L)
2007     10-6      NFC Wild Card              1-6-08       at Tampa Bay                  24 14  (W)
  NFC Divisional Playoff        1-13-08      at Dallas                       21 17  (W)
  NFC Championship Game     1-20-08      at Green Bay                   23 20  (W) OT
  Super Bowl XLII            2-03-08      at New England (Glendale, AZ)     17 14  (W)
2008     12-4      NFC Divisional Playoff        1-11-09      vs Philadelphia                 11 23 (L)
2011     9-7       NFC Wild Card              1-8-12       vs Atlanta                      24 2 (W)
  NFC Divisional Playoff        1-15-12      at Green Bay                   37 20 (W)
  NFC Championship Game     1-22-12      at San Francisco                 20 17 (W) OT
  Super Bowl XLVI            2-5-12       vs New England                 21 17  (W)
2016     11-5      NFC Wild Card              1-8-17       at Green Bay                   13 38 (L)

 GIANTS 13, CHICAGO BEARS 7
NFL CHAMPIONS
Led by Steve Owen, the Giants finished with an 11-1-1 record, then stunned Red Grange, John Driscoll and the Bears 13-7 at the 
Polo Grounds “It was the toughest, roughest football game I ever played in,” Owen would say later With the score tied 7-7, the 
Bears drove to the Giants’ one-yard line, but Owen and Cal Hubbard spearheaded a goal line defense which held the Bears out of 
the end zone Hinkey Haines then faked a punt from his own end zone and completed a pass to Charlie Corgan for a 58-yard gain 
that set up the winning score and elation for Tim Mara and the Giants 

* Victory clinched the NFL Championship- there was no Championship game in 1927.
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 BEARS 23, GIANTS 21
NFL Championship
Dec. 17 at Wrigley Field (26,000)

First NFL title game Billy Karr scored game-winning 
touchdown with less than a minute to go on 32-yard 
lateral play It was Karr’s second TD of gameGiant QB 
Harry Newman completed remarkable (at the time) 12 of 
17 for 201 yards and 2 TD’s
GIANTS (11-4)  0 7 7 7 21
Chicago (11-2-1) 3 3 10 7 23
Chicago – Manders 16 field goal
Chicago – Manders 40 field goal
Giants – Badgro 29 pass from Newman  (Strong kick)
Chicago – Manders 15 field goal
Giants – Krause 1 run (Strong kick)
Chicago – Karr 8 pass from Nagurski  (Manders kick)
Giants – Strong 8 pass from Newman (Strong kick)
Chicago – Karr 19 lateral from Hewitt after 13 pass from 
Nagurski (Brumbaugh kick)

 GIANTS 30, BEARS 13
NFL Championship
Dec. 9 at Polo Grounds (35,059)

NFL CHAMPIONS
“The Sneakers Game” Giants switched from cleats 
to sneakers to start second half for better traction on 
icy field Trailing early in fourth quarter vs unbeaten 
Bears, they scored 27 unanswered pointsKen Strong 
tallied 2 TDs and 17 points for first Giant title team
Chicago (13-1) 0 10  3  0 13
GIANTS (9-5)  3 0 0 27 30
Giants – Strong 38 field goal
Chicago – Nagurski 1 run (Manders kick)
Chicago – Manders 17 field goal
Chicago – Manders 22 field goal
Giants – Frankian 28 pass from Danowski (Strong kick)
Giants – Strong 42 run (Strong kick)
Giants – Strong 11 run (kick failed)
Giants – Danowski 9 run (Molenda kick)

 LIONS 26, GIANTS 7
NFL Championship
Dec. 15 at U. of Detroit Stadium (15,000)

Giants were foiled by snow-sleet-rain and Detroit’s 
concentration of stopping Ed Danowski’s passing Lions 
rushed for 4 TDs First two by Ace Gutowsky and Dutch 
Clark on first two drivesGiants’ lone score came on 
Danowski to Ken Strong bomb
GIANTS (9-4)   0 0 7 0  7
Detroit (8-3-2) 13 0 0 13 26
Detroit – Gutowsky 5 run (Presnell kick)
Detroit – Clark 40 run (kick failed)
Giants – Strong 42 pass from Danowski (Strong kick)
Detroit – Caddel 4 run (kick failed)
Detroit – Parker 4 run (Moldena kick)

 GIANTS 23, PACKERS 17
NFL Championship
Dec. 11 at Polo Grounds (48,120)

NFL CHAMPIONS
Battered Giants prevailed in bruising battle Winning 
TD came on third-quarter pass from Ed Danowski to 
Hank SoarTwo blocked punts led to nine first quarter 
points for GiantsWard Cuff defensed last-second Arnie 
Herber pass into end zone
Green Bay (8-4)   0 14 3 0  17
GIANTS (9-2-1) 9 7 7 0 23
Giants – Cuff 13 field goal
Giants – Leemans 6 run (kick failed)
G B – Mulleneaux 40 pass fom Herber (Engebretsen kick)
Giants – Barnard 21 pass from Danowski (Cuff kick)
G B – Hinkle 1 run (Engebretsen kick)
G B – Engebretsen 15 field goal
Giants – Soar 23 pass from Danowski (Cuff kick)

 PACKERS 27, GIANTS 0
NFL Championship
Dec. 10 at State Fair Park (32,279)

In cold, windy Milwaukee, Green Bay exacted revenge 
for previous year’s title game defeat Packers pulled 
away in third quarter on TD pass from Cecil Isbell to Joe 
Laws Giants held to 7 first downs, 149 yardsCoach 
Steven Owen missed game to attend mother’s funeral
GIANTS (9-2-1) 0 0  0  0 0
Green Bay(10-2)  7 0 10 10 27
G B – Gantenbein 7 pass from Herber (Engebretsen kick)
G B – Engebretsen 23 field goal
G B – Laws 31 pass from Isbell (Engebretsen kick)
G B – Smith 42 field goal
G B – Janowski 1 run (Smith kick)
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 BEARS 37, GIANTS 9
NFL Championship 
Dec. 21 at Wrigley Field (13,341)

Chicago successfully followed up 73-0 trouncing of 
Washington in previous year’s title tilt Game played 
two weeks after bombing of Pearl Harbor Ward Cuff 
FG tied score at 9-9 early in third quarterThen Norm 
Standlee ran for two TDs to start Bears rout
GIANTS (8-4)  6 0 3 0 9
Chicago (11-1) 3 6 14 14 37
Chicago – Snyder 14 field goal
Giants – Franck 31 pass from Leemans (kick blocked)
Chicago – Snyder 39 field goal
Chicago – Snyder 37 field goal
Giants – Cuff 16 field goal
Chicago – Standlee 2 run (Snyder kick)
Chicago – Standlee 7 run (Maniaci kick)
Chicago – McAfee 5 run (Artoe kick)
Chicago – Kavanaugh 42 fumble return (McLean kick)

 WASHINGTON 28, GIANTS 0
Eastern Division Playoff
Dec. 19 at Polo Grounds (42,800)

Giants stunned Washington in last two weeks of regular 
season, 14-10 and 31-7 to force playoff Washington’ 
Andy Farkas ran for 3 touchdowns And QB Sammy 
Baugh, contained previous two weeks, completed 16 of 
21 Giant offense could manage only 112 yards
Washington (7-3-1)  0 14 0 14  28
GIANTS (6-4-1) 0 0 0 0 0
Wash – Farkas 2 run (Masterson kick)
Wash – Farkas 2 run (Masterson kick)
Wash – Farkas 1 run (Masterson kick)
Wash – Lapka 11 pass from Baugh (Masterson kick)

 PACKERS 14, GIANTS 7
NFL Championship
Dec. 17 at Polo Grounds (46,016)

Green Bay FB Ted Fritsch scored pair of second period 
TDs Giants got on board early in final quarter on Ward 
Cuff plunge Giant QB Arnie Herber, former Packer 
called out of retirement for season, was intercepted at 
GB-20 in final minutes
Green Bay (9-2)   0 14 0 0 14
GIANTS (8-2-1) 0 0 0 7 7
G B – Fritsch 1 run (Hutson kick)
G B – Fritsch 26 pass from Comp (Huston kick)
Giants – Cuff 1 run (Strong kick)

 BEARS 24, GIANTS 14
NFL Championship 
Dec.15 at Polo Grounds (58,346)

Betting scandal hit Giants stars Frankie Filchock and 
Merle Hapes day before game Filchock, allowed to 
play, threw pair of third-quarter TDs despite broken 
nose, to even score at 14-14 But he also threw 6 
INTs Chicago QB Sid Luckman ran for go-ahead TD
Chicago (9-2-1)  14 0 0 10 24
GIANTS (7-4-1) 7 0 7 0 14
Chicago – Kavanaugh 21 pass Norm Luckma(Maznicki kick)
Chicago – Magnani 19 interception return (Maznicki kick)
Giants – Liebel 38 pass from Filchock (Strong kick)
Giants – Filipowicz 5 pass from Filchock (Strong kick)
Chicago – Luckman 19 run (Maznicki kick)
Chicago – Maznicki 26 field goal

 BROWNS 8, GIANTS 3
American Conference Playoff
Dec. 17 at Cleveland Stadium (33,054)

Giants beat Cleveland, new to NFL from AAFC, twice in 
first five games, 6-0 and 17-3 Game played in 10° 
with minus wind-chill on rock-hard field Defensive 
struggle was won by second Lou Groza FG with 58 
seconds left in fourth quarter to snap 3-3 tie
GIANTS (10-3)  0 0 0 3 3
Cleveland (11-2) 3 0 0 5 8
Cleve – Groza 11 field goal
Giants – Clay 20 field goal
Cleve – Groza 28 field goal
Cleve – Safety: Willis tackled Conerly in end zone

 GIANTS 47, BEARS 7
NFL Championship
Dec. 30 at Yankee Stadium (56,836)

NFL CHAMPIONS
Following “Sneakers Game” script, Giants came out 
in basketball shoes and iced Chicago Mel Triplett 
opened scoring Two Ben Agajanian FGs and two Alex 
Webster-TD pops helped Giants to 34-7 halftime lead 
Charlie Conerly closed rout with pair of scoring passes
Chicago (9-3-1)  0 7 0 0 7
GIANTS (9-3-1) 13 21 6 7 47
Giants – Triplett 17 run (Agajanian kick)
Giants – Agajanian 17 field goal
Giants – Agajanian 43 field goal
Giants – Webster 3 run (Agajanian kick)
Chicago – Casares 9 run (Blanda kick)
Giants – Webster 1 run (Agajanian kick)
Giants – Moore blocked punt rec in end zone (Agajanlan kick)
Giants – Rote 9 pass from Conerly (kick failed)
Giants – Gifford 14 pass from Conerly (Agajanian kick)
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 GIANTS 10, BROWNS 0
Eastern Conference Playoff
Dec. 21 at Yankee Stadium (61,174)

Giants beat Cleveland twice in regular season, second 
time on final day, 13-10, on Pat Summerall FG in 
the snow In playoff, Giants scored lone TD on Frank 
Gifford to Charlie Conerly lateral Defense, meanwhile, 
held Jim Brown to career-low 8 yards on 7 carries
Cleveland (9-4)  0 0 0 0 0
GIANTS (10-3) 7 3 0 0 10
Giants – Conerly 10 lateral from Gifford after 8 run 
(Summerall kick)
Giants – Summerall 26 field goal

 COLTS 23, GIANTS 17
NFL Championship
Dec. 28 at Yankee Stadium (64,185)

“The Greatest Game Ever Played” Giants led 17-14 
early in fourth period on Charlie Conerly TD pass to 
Frank Gifford Baltimore’s Steve Myhra tied it on FG 
with just 7 seconds in regulation Then Alan Ameche 
won it on 1-yard run at 8:15 of sudden death
Baltimore (10-3)  0 14 0 3 6 23
GIANTS (10-4) 3 0 7 7 0 17
Giants – Summerall 36 field goal
Balt – Ameche 2 run (Myhra kick)
Balt – Berry 15 pass from Unitas (Myhra kick)
Giants – Triplett 1 run (Summerall kick)
Giants – Gifford 15 pass from Conerly (Summerall kick)
Balt– Myhra 20 field goal
Balt – Ameche 1 run (no kick)

 COLTS 31, GIANTS 16
NFL Championship 
Dec. 27 at Memorial Stadium (57,545)

Three Pat Summerall FGs gave Giants 9-7 edge head-
ing into fourth quarterThen Baltimore dashed hopes 
of the 1958 fantastic finish with 24 straight points 
Johnny Unitas ran for one TD and passed for two 
Giants’ Bob Schnelker caught 9 passes for 175 yards
GIANTS (10-3)  3 3 3 7 16
Baltimore (10-3) 7 0 0 24 31
Balt – Moore 59 pass from Unitas (Myhra kick)
Giants – Summerall 23 field goal
Giants – Summerall 37 field goal
Giants – Summerall 22 field goal
Balt – Unitas 4 run (Myhra kick)
Balt – Richardson 12 pass from Unitas (Myhra kick)
Balt – Sample 42 interception return (Myhra kick)
Balt – Myhra 25 field goal
Giants – Schnelker 32 pass from Conerly (Summerall kick)

 PACKERS 37, GIANTS 0
NFL Championship
Dec. 31 at City Stadium (39,029)

Brutal Green Bay cold contributed to Kyle Rote’s drop-
ping of two sure TDs in first half Packers capitalized 
with 24 second-period points QB Bart Starr threw 
three TD passes, two to Ron Kramer Paul Hornung, 
on leave from Army duty scored 19 points
GIANTS (10-4-1)  0 0 0 0 0
Green Bay (12-3) 0 24 10 3 37
G B – Hornung 6 run (Hornung kick)
G B – Dowler 13 pass from Starr (Hornung kick)
G B – Kramer 14 pass from Starr (Hornung kick)
G B – Hornung 17 field goal
G B – Hornung 22 field goal
G B – Kramer 13 pass from Starr (Hornung kick)
G B – Hornung 19 field goal

 PACKERS 16, GIANTS 7
NFL Championship
Dec. 30 at Yankee Stadium (64,892)

Giants’ Erich Barnes blocked Max McGee end zone 
punt and rookie Jim Collier recovered for TD That 
cut Green Bay’s third-quarter lead to 10-7But Jerry 
Kramer’s second and third FGs, stern defense and icy 
winds helped Pack hold off Giants
Green Bay (14-1)   3 7 3 3 16
GIANTS (12-3) 0 0 7 0 7
G B – Kramer 26 field goal
G B – Taylor 7 run (Kramer kick)
Giants – Collier blocked punt recovery in end zone 
(Chandler kick)
G B – Kramer 29 field goal
G B – Kramer 30 field goal
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 BEARS 14, GIANTS 10
NFL Championship 
Dec. 29 at Wrigley Field (45,801)

Bitter cold was again the rule YA Tittle’s TD toss to 
Frank Gifford and Don Chandler FG gave Giants 10-7 
halftime lead But Tittle’s wrenched knee led to 5 
interceptions One INT set up Chicago QB Bily Wade’s 
second TD sneak in third quarter
GIANTS (11-4)  7 3 0 0 10
Chicago (12-1-2) 7 0 7 0 14
Giants – Gifford 14 pass from Tittle (Chandler kick)
Chicago – Wade 2 run (Jencks kick)
Giants – Chandler 13 field goal
Chicago – Wade 1 run (Jencks kick)

 
 GIANTS 27, EAGLES 21
NFC Wild Card Game
Dec. 27 at Veterans Stadium (71,611)

Giants made most of first post-season appearance in 
18 years Three Scott Brunner TD passes and Mark 
Haynes end-zone recovery of fumbled kickoff opened 
27-7 lead by halftime Rob Carpenter helped Giants 
control ball rest of way with 161 rushing yards
GIANTS (10-7)  20 7 0 0 27
Philadelphia (10-7) 0 7 7 7 21
Giants – Bright 9 pass trom Brunner (kick failed)
Giants – Mistler 10 pass from Brunner (Danelo kick)
Giants – Haynes fumble recovery in end zone (Danelo kick)
Phila – Carmichael 15 pass from Jaworski (Franklin kick)
Giants – Mullady 22 pass from Brunner (Danelo kick)
Phila – Montgomery 6 run (Franklin kick)
Phila – Montgomery 1 run (Franklin kick)

 49ERS 38, GIANTS 24
NFC Divisional Playoff
Jan. 3,1982 at Candlestick Park (58,360)

Joe Montana (304 yards) passed 49ers to 24-10 half-
time lead Giants cut it to 24-17 on second of three 
Scott Brunner TD tosses, to Johnny Perkins49ers 
answered with TDs by Bill Ring (after Gary Jeter 
unsportmanlike-conduct penalty) and Ronnie Lott (with 
INT)
GIANTS (10-8)  7 3 7 7 24
San Francisco (14-3) 7 17 0 14 38
S F – Young 8 pass from Montana (Wersching kick)
Giants – Gray 72 pass from Brunner (Danelo kick)
S F – Wersching 22 field goal
S F – Solomon 58 pass from Montana (Wersching kick)
S F – Patton 25 run (Wersching kick)
Giants – Danelo 48 field goal
Giants – Perkins 59 pass trom Brunner (Danelo kick) 
S F – Ring 3 run (Wersching kick)
S F – Lott 20 interception return (Wersching kick)
Giants – Perkins 17 pass from Brunner (Danelo kick)

 GIANTS 16, RAMS 13
NFC Wild Card Game 
Dec. 23 at Anaheim Stadium (67,037)

Conservative offense, big-play defense led to second 
Giant wild-card triumph in four years Rob Carpenter 
ran for TD and Ali Haji-Sheikh booted 3 FGs Leonard 
Marshall, Terry Kinard made key second-half tackles 
Phil Simms completed 22 of 31 for 179 yards
GIANTS (10-7)  10 0 6 0 16
L. A. Rams (10-7) 0 3 7 3 13
Giants – Haji-Sheikh 37 field goal
Giants – Carpenter 1 run (Haji-Sheikh kick)
L A Rams- Lansford 38 field goal
Giants – Haji-Sheikh 39 field goal
L A Rams – Dickerson 14 run (Lansford kick)
Giants – Haji-Sheikh 36 field goal
L A Rams – Lansford 22 field goal

 
 49ERS 21, GIANTS 10
NFC Divisional Playoff
Dec. 29 at Candlestick Park (60,303)

Giants’ playoff road again ended in San Francisco 
Joe Montana passed for three first-half TDs, two in 
first 7 minutes for 14-0 lead Harry Carson INT-return 
TD and Ali Haji-Sheikh FG cut it to 14-10But Giants 
could get no closer
GIANTS (10-8)  0 10 0 0 10
San Francisco (16-1) 14 7 0 0 21
S F – Clark 21 pass from Montana (Wersching kick)
S F – Francis 9 pass from Montana (Wersching kick)
Giants – Haji-Sheikh 46 field goal
Giants – Carson 14 interception return (Haji-Sheikh kick)
S F – Solomon 29 pass from Montana (Wersching kick)
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 GIANTS 17, 49ERS 3
NFC Wild Card Game
Dec. 29 at Giants Stadium (75, 842)

Giants’ first post-season home game since 1962, and 
first ever at Giants StadiumThey took lead they never 
lost on Eric Schubert FG Phil Simms fired TDs to TEs 
Mark Bavaro, Don HasselbeckJoe Morris rushed for 
141 yardsJim Burt sacked Joe Montana twice
San Francisco (10-7) 0 3 0 0 3
GIANTS (11-6) 3 7 7 0 17
Giants – Schubert 47 field goal
Giants – Bavaro 18 pass from Simms (Schubert kick)
S F – Wersching 21 field goal
Giants – Hasselbeck 3 pass from Simms (Schubert kick)

 BEARS 21, GIANTS 0
NFC Divisional Playoff
Jan. 5,1986 at Soldier Field (62,076)

Giants blanked by frigid Lake Michigan wind and Bears’ 
46 Defense Gust blew ball from Sean Landeta’s hand 
near goal line in first quarter, with Shaun Gayle run-
ning punt in for opening score Giants managed only 
32 yards on ground, 181 total
GIANTS (11-7)  0 0 0 0 0
Chicago (16-1) 7 0 14 0 21
Chicago – Gayle 5 punt return (Butler kick)
Chicago – McKinnon 23 pass from McMahon (Butler kick)
Chicago – McKinnon 20 pass from McMahon (Butler kick)

 
 GIANTS 49, 49ERS 3
NFC Semifinal Game
Jan. 4, 1987 at Giants Stadium (76,034)

Shocking romp over Niners began with Phil Simms-to-
Mark Bavaro TD pass Jim Burt blasted Joe Montana 
unconscious, but not before Frisco QB threw INT that 
Lawrence Taylor ran in for 28-0 lead at half Joe 
Morris rushed for 159 yards, 2 TDsSimms completed 
just 9 passes, but 4 for scores
San Francisco (10-6-1) 3 0 0 0 3
GIANTS (15-2) 7 21 21 0 49
Giants – Bavaro 24 pass from Simms (Allegre kick)
S F – Wersching 26 field goal
Giants – Morris 45 run (Allegre kick)
Giants – Johnson 15 pass from Simms (Allegre kick)
Giants – Taylor 34 interception return (Allegre kick)
Giants – McConkey 28 pass from Simms (Allegre kick)
Giants – Mowatt 29 pass from Simms (Allegre kick)
Giants – Morris 2 run (Allegre kick)

 GIANTS 17, WASHINGTON 0
NFC Championship
Jan. 11, 1987 at Giants Stadium (76,633)

Giants won toss and, in face of 25-mph winds, chose to 
defend goal That was game’s most important call 
TDs by Lionel Manuel and Joe Morris and Raul Allegre 
FG produced 17-0 halftime lead Defense took control 
in second half and in the middle of paper blizzard, 
Giants gained a berth in their first Super Bowl
Washington (14-5) 0 0 0 0 0
GIANTS (16-2) 10 7 0 0 17
Giants – Allegre 47 field goal
Giants – Manuel 11 pass from Simms (Allegre kick)
Giants – Morris 1 run (Allegre kick)

 GIANTS 39, BRONCOS 20
Super Bowl XXI
Jan. 25, 1987 at Rose Bowl (101,063)

WORLD CHAMPIONS
Giants trailed by only 10-9 at half, thanks to their 
D Broncos had first-and-goal at Giant 1 but couldn’t 
score Then George Martin sacked QB John Elway for 
safety Offense roared to life with 30-point second 
half MVP Phil Simms completed 22 of 25 for 268 
yards, 3 TDs, 0 INTs
Denver (13-6) 10 0 0 10 20
GIANTS (17-2) 7 2 17 13 39
Denver – Karlis 48 field goal
Giants – Mowatt 6 pass from Simms (Allegre kick) 
Denver – Elway 4 run (Karlis kick)
Giants – Safety: Martin tackles Elway in end zone
Giants – Bavaro 13 pass from Simms (AIIegre kick)
Giants – Allegre 21 field goal
Giants – Morris 1 run (Allegre kick)
Giants – McConkey 5 pass from Simms (Allegre kick)
Denver – Karlis 28 field goal
Giants – Anderson 2 run (kick failed)
Denver – Johnson 47 pass from Elway (Karlis kick)
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 RAMS 19, GIANTS 13 (OT)
NFC Divisional Playoff
Jan. 7, 1990 at Giants Stadium (76,325)
Giants dominated first half with 6-0 edge, then yielded 
last-second TD after costly interceptionRegained lead 
at 13-7, only to have Rams knot it and send it into OT 
Borderline pass interference call in overtime led to 
winning Rams’ TD
L. A. Rams (13-5) 0 7 0 6 6 19
GIANTS (12-5) 6 0 7 0 0 13
Giants – Allegre 35 field goal
Giants – Allegre 41 field goal
L A Rams – Anderson 20 pass from Everett (Lansford kick)
Giants – O Anderson 2 run (Allegre kick)
L A Rams – Lansford 31 field goal
L A Rams – Lansford 22 field goal
L A Rams – Anderson 30 pass from Everett (kick failed)

 GIANTS 31, BEARS 3
NFC Divisional Playoff
Jan. 13, 1991 at Giants Stadium (77,025)

After jumping to an early 10-0 lead, the Giants’ defense 
did a strangulation job on the Bears’ vaunted rushing 
attack, limiting the visitors to just 27 total rushing yards 
and zero first downs Jeff Hostetler hit on just 10 pass 
completions for 112 yards, but two went for TDs and he 
scored another on a 3-yard run in his first-ever playoff 
action Giants also had a pair of interceptions by Mark 
Collins and Everson Walls to complete the rout
Chicago (12-6) 0 3 0 0 3
GIANTS (14-3) 10 7 7 7 31
Giants – Bahr 46 field goal
Giants – Baker 21 pass from Hostetler (Bahr kick)
Chicago – Butler 33 field goal
Giants – Cross 5 pass from Hostetler (Bahr kick)
Giants – Hostetler 3 run (Bahr kick)
Giants – Carthon 1 run (Bahr kick)

 GlANTS 15, 49ERS 13
NFC Championship
Jan. 20, 1991 at Candlestick Park (65,750)

One of the most exciting championship games in Giants 
history as the Big Blue blunted the Niners quest for a 
third straight Super Bowl on Matt Bahr’s 42-yard FG 
at the gunKey plays included Erik Howard’s jarring 
tackle on Roger Craig which produced a fumble, recov-
ered by Lawrence Taylor with just 2:36 left to play, and 
a 30-yard run on a fake punt by LB Gary Reasons that 
set up a FG to close the gap to 13-12 midway through 
the final period Bahr booted an NFC championship 
record five FGs in the fray and DE Leonard Marshall 
won Defensive Player of the Week honors with four 
tackles, two QB sacks and two forced fumbles, with 
one of the sacks a hellacious hit on Joe Montana that 
knocked him out of the game with multiple injuries
GIANTS (15-3)  3 3 3 6 15
San Francisco (15-3) 3 3 7 0 13
S F – Cofer 47 field goal 
Giants – Bahr 28 field goal
Giants – Bahr 42 field goal
S F – Cofer 35 field goal
S F – Taylor 61 pass from Montana (Cofer kick) 
Giants – Bahr 46 field goal 
Giants – Bahr 38 field goal
Giants – Bahr 42 field goal

 GIANTS 20, BILLS 19
Super Bowl XXV
Jan. 27, 1991 at Tampa Stadium 
(73,813)

WORLD CHAMPIONS
As if the Giants’ NFC title win over the 49ers was not 
exciting enough, this Super Bowl championship win 
over the Bills was every bit as thrilling and, in fact, 
has been called the best Super Bowl game everGutsy 
Giants bounced back from a 12-3 deficit to take a 
17-12 lead after a Super Bowl record 9:29 drive in the 
third period, gave up a go-ahead Bills’ TD, and then 
won it when Matt Bahr drilled a  21-yard FG late in the 
game and when his counterpart, Scott Norwood of the 
Bills, misfired on a 47-yard attempt with four seconds 
leftOttis Anderson rushed for 102 yards and won the 
MVP Award as the Giants also set an all-time Super 
Bowl record with 40:33 possession time

Buffalo (15-4) 3 9 0 7 19
GIANTS (16-3) 3 7 7 3 20
Giants – Bahr 28 field goal
Buffalo – Norwood 23 field goal
Buffalo – Smith 1 yard run (Norwood klck)
Buffalo – B Smith safety (tackled Hostetler in end zone)
Giants – Baker 14 pass trom Hostetler (Bahr kick)
Giants – Anderson, 1 run (Bahr kick)
Buffalo – Thomas, 31 run (Norwood kick)
Giants – Bahr 21 field goal
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 GIANTS 17, VIKINGS 10
NFC Wild Card Game
Jan. 9, 1994 at Giants Stadium (75,089)

It was Giants football Dan Reeves’ style, as the Giants 
won the toss and elected to defend the east goal, tak-
ing the wind (17 mph at kickoff) in the first quarter 
The Giants scored on their first possession, a PK David 
Treadwell 26-yard FG, but the Vikings took a 10-3 
halftime lead on a Jim McMahon-to-Cris Carter 40-yard 
TD pass and a PK Fuad Reveiz 36-yard FG Giants RB 
Rodney Hampton exploded in the third quarter, scoring 
on runs of 51 and 2 yards Hampton finished the day 
with 161 yards on 33 carries to tie the team postseason 
marks in each category The Giants defense did not 
allow Minnesota to run a single play inside the Giants 
20-yard line all day
Minnesota (9-8) 0 10 0 0 10
GIANTS (12-5) 3 0 14 0 17
Giants – Treadwell 26 field goal
Vikings - CCarter 40 pass from McMahon (Reveiz kick)
Vikings - Reveiz 52 field goal
Giants – Hampton 51 run (Treadwell kick))
Giants – Hampton 2 run (Treadwell kick)

 
 49ers 44, GIANTS 3
NFC Divisional Playoff Game
Jan. 15, 1994 at Candlestick Park (67,143)

The 49ers ended the Giants’ season in dominant 
fashion as SF scored on its first three possessions for a 
16-0 lead The Giants only score of the day came on a 
PK David Treadwell 25-yard FG in the second quarter, 
but the Giants trailed at the half, 23-3 After allow-
ing just seven rushing TDs the entire regular season, 
the Giants defense watched SF RB Ricky Watters set 
an NFL postseason single-game record as he scored 
five rushing TDs Watters rushed for 118 yards on 24 
carries, while Giants RB Rodney Hampton rushed for 
just 12 yards The game marked the end of Giants LB 
Lawrence Taylor’s 13-year career as he announced his 
retirement following the game The 44 points were the 
most ever allowed by the Giants in a postseason game
GIANTS (12-6)  0 3 0 0 3
San Francisco (11-6)  9 14 14 7 44
49ers - Watters 1 run (kick no good)
49ers - Cofer 29 field goal
49ers - Watters 1 run (Cofer kick)
49ers - Watters 2 run (Cofer kick)
Giants - Treadwell 25 field goal
49ers - Watters 6 run (Cofer kick)
49ers - Watters 2 run (Cofer kick)
49ers - Logan 2 run (Cofer kick)

 VIKINGS 23, GIANTS 22
NFC Wild Card Game
Dec. 27, 1997 at Giants Stadium (77,710)

In a stunning collapse, the Giants watched a nine-point 
lead evaporate in the final two minutes of the game 
as the season ended in a 23-22 loss to Minnesota The 
Giants were in front, 22-13, at the two-minute warning, 
but the Vikings were at the Giants 49-yard line follow-
ing a 26-yard punt by P Brad Maynard Vikings QB 
Randall Cunningham completed a 19-yard pass to WR 
Cris Carter to get the Vikings to the Giants 30-yard line 
with 1:38 left to play, and then he completed a 30-yard 
touchdown pass to WR Jake Reed to close the gap to 
22-20 Minnesota executed an onside kick on the ensu-
ing kickoff that bounced off WR Chris Calloway and into 
the hands of Minnesota WR Chris Walsh at the Vikings 
39 Faced with a third-and-four situation, Cunningham 
fired a slant pass to Carter,  who turned the play into a 
21-yard gain to the Giants 34-yard line A pass interfer-
ence call gave the Vikings a first down at the Giants 21 
with 50 seconds left Vikings RB Robert Smith ran up 
the middle for 16 yards to the Giants five to set up PK 
Eddie Murray’s game-winning 24-yard field goal with 
10 seconds remaining for a 23-22 Vikings lead 
Minnesota (10-7) 0 3 7 13 23
GIANTS (10-6-1) 6 13 0 3 22
Giants -  Daluiso 43 field goal                                                                                                            
Giants -  Daluiso 22 field goal
Giants -  Pierce 2 pass from Kanell (Daluiso kick)
Giants -  Daluiso 41 field goal
Vikings - Murray 26 field goal
Giants -  Daluiso 51 field goal
Vikings - Hoard 4 run (Murray kick)
Vikings - Murray 26 field goal
Giants -  Daluiso 22 field goal
Vikings - Reed 30 pass from RCunningham (Murray kick)
Vikings - Murray 24 field goal

 GIANTS 20, EAGLES 10
NFC Divisional Playoff Game
Jan. 7, 2001 at Giants Stadium (78,765)

The Giants won their ninth consecutive game against 
Philadelphia without scoring an offensive touchdown, 
thanks to a dominant defensive performance Rookie 
Ron Dixon gave the Giants an instant lead when he 
returned the opening kickoff 97 yards for a touchdown 
The Giants increased their lead to 10-0 on Brad 
Daluiso’s 37-yard field goal on the first play of the sec-
ond period Jason Sehorn made it 17-0 when he scored 
on a spectacular 32-yard interception return in which 
he fell to the ground while tipping the ball in the air, 
then jumped up and grabbed the ball before racing to 
the end zone Daluiso later added a 25-yard field goal 
The Giants defense held Philadelphia to 186 total yards 
(46 on the ground) and 11 first downs 
Philadelphia (12-6) 0 3 0 7 10
GIANTS (13-4) 7 10 0 3 20
Giants- Dixon 97 kickoff return (Daluiso kick)
Giants - Daluiso 37 field goal
Giants - Sehorn 32 interception return (Daluiso kick)
Eagles - Akers 28 field goal
Giants - Daluiso 25 field goal
Eagles - Small 10 pass from McNabb (Akers kick)
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 GIANTS 41, VIKINGS 0
NFC Championship Game
Jan. 14, 2001 at Giants Stadium (79,310)

In one of the most dominant performances ever in 
a championship game, the Giants raced to a 34-0 
halftime lead and crushed the Vikings to advance to 
their first Super Bowl in 10 years The Giants rolled up 
518 total yards and 31 first downs, while the defense 
limited Minnesota’s heralded attack to 114 yards and 
nine first downs Quarterback Kerry Collins played 
the finest game of his career, completing 28 of 39 
passes for 381 yards and five touchdowns Ike Hilliard 
caught 10 passes for 155 yards and two scores 
Collins’ 46-yard pass to Hilliard gave the Giants a 7-0 
lead just four plays into the game After the Giants 
recovered a Minnesota fumble on the ensuing kickoff, 
Collins hit Greg Comella for another score and a 14-0 
lead In the second period, Joe Jurevicius and Hilliard 
caught touchdown passes and Brad Daluiso kicked a 
pair of field goals Amani Toomer closed out the scor-
ing with a 7-yard touchdown reception The Giants 
held the ball for the final 12:53
Minnesota (12-6) 0 0 0 0 0
GIANTS (14-4) 14 20 7 0 41
Giants -  Hilliard 46 pass from Collins (Daluiso kick)                                                                                                            
Giants -  Comella 18 pass from Collins (Daluiso kick)
Giants -  Daluiso 21 field goal
Giants -  Jurevicius 8 yd pass from Collins (Daluiso kick)
Giants -  Daluiso 22 field goal
Giants -  Hilliard 7 yd pass from Collins (Daluiso kick)
Giants -  Toomer 7 yd pass from Collins (Daluiso kick)

 RAVENS 34, GIANTS 7
Super Bowl XXXV
Jan. 28, 2001 
at Raymond James Stadium (71,921)

For the first time in three Super Bowl appearances 
the Giants came up flat and lost to the Ravens The 
Giants could not get untracked against Baltimore’s 
highly-rated defense, gaining only 152 yards (66 on 
the ground) and picking up 11 first downs (2 rushing) 
Quarterback Kerry Collins struggled, completing only 
15 of 39 passes for 112 yards and four interceptions 
Brad Maynard punted a Super Bowl-record 11 times for 
a 384-yard average The Giants defense played well, 
limiting the Ravens to 244 yards and 13 first downs 
Baltimore took a 7-0 lead in the first period on a 
38-yard pass from Trent Dilfer to Brandon Stokley Matt 
Stover added a 47-yard field goal in the second period 
for a 10-0 halftime lead The Ravens advantage grew to 
17-0 when Duane Starks intercepted a Collins pass and 
returned it 49 yards for a touchdown early in the third 
period The Giants responded with their only touchdown 
of the day, on Ron Dixon’s 97-yard kickoff return But 
Baltimore immediately scored on the next kickoff, as 
Jermaine Lewis returned it 84 yards for a score and 
a 31-7 lead Jamal Lewis, who rushed for 102 yards, 
scored on a 3-yard run and Stover kicked a 34-yard field 
goal in the fourth period
Baltimore (16-4) 7 3 14 10 34
GIANTS (14-5) 0 0 7 0 7
Ravens- Stokley 38 pass from Dilfer (Stover kick)
Ravens - Stover 47 field goal
Ravens - Starks 49 interception return (Stover kick)
Giants - Dixon 97 kickoff return (Daluiso kick)
Ravens - Je Lewis 84 kickoff return (Stover kick)
Ravens - Ja Lewis 3 run (Stover kick)
Ravens - Stover 34 field goal
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Ron Dixon provided the only Giants points in Super 
Bowl XXXV with his 97-yard kickoff return
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 49ERS 39, GIANTS 38
NFC Wild Card Game
Jan. 5, 2003 at Candlestick Park (66,318)

The Giants’ season ended with a shocking and heartbreak-
ing defeat as they wasted a 38-14 third-quarter lead and 
fell to the 49ers Four touchdown passes by Kerry Collins 
– three to Amani Toomer and one to Jeremy Shockey – a 
touchdown run by Tiki Barber and Matt Bryant’s field 
goal gave the Giants what seemed to be a commanding 
24-point lead with 4:27 left in the third quarter But the 
49ers mounted a quick and complete comeback Terrell 
Owens caught a 26-yard touchdown pass from Jeff Garcia, 
who then ran 14 yards for another score Jeff Chandler’s 
25-yard field goal pulled San Francisco to within 38-33 
With 1:00 remaining, Garcia threw a 13-yard touchdown 
pass to Tai Streets The 2-point conversion attempt failed, 
but the Niners had a 1-point lead The Giants had a chance 
to pull the game out After Delvin Joyce’s 32-yard kickoff 
return, the Giants drove from their own 48-yard line to 
the San Francisco 23 Matt Bryant lined up for what could 
have been the game-winning 41-yard field goal But Trey 
Junkin’s snap was low and wide Holder Matt Allen took 
off and threw a desperation pass toward Rich Seubert, a 
guard who was an eligible receiver on the play Seubert 
was interfered with by Chike Okeafor, but the officials did 
not throw a flag and the game ended as a huge disappoint-
ment for the Giants
GIANTS (10-6) 7 21 10 0 38 
San Francisco (10-6) 7 7 8 17 39
49ers - TOwens 76 pass from JGarcia (JChandler kick) 
Giants - Toomer 12  pass from Collins (MBryant kick)
Giants - JShockey 2 pass from KCollins (MBryant kick)
49ers - KBarlow 1 run (JChandler kick)
Giants - AToomer 8 pass from KCollins (MBryant kick)
Giants - AToomer 24 yd pass from KCollins (MBryant kick) 
Giants - TBarber 6 run (MBryant kick)
Giants - MBryant 21field goal
49ers - TOwens 26 pass from JGarcia (JGarcia-TOwens pass) 
49ers - JGarcia 14 run (JGarcia-TOwens pass)
49ers - JChandler 25 field goal
49ers - TStreets 13 pass from JGarcia (pass failed) 

 PANTHERS 23, GIANTS 0 
NFC Wild Card Game
Jan. 8, 2006 at Giants Stadium (80,242)

The Giants lost a playoff game in Giants Stadium for just 
the third time when they fell to the Carolina Panthers, 
23-0 Carolina dominated the game, holding big advan-
tages in offensive plays (71-35), time of possession 
(42:45-17:15), first downs (23-9), total yards (335-132) 
and rushing yards (223-41) The Giants hurt themselves 
with five turnovers, including three Eli Manning intercep-
tions on consecutive possessions in the second half (two 
by Marlon McCree and one by Ken Lucas) Manning also 
fumbled late in the game The Giants converted just one 
of seven third-down opportunities Steve Smith caught a 
touchdown pass and ran in for another score and John 
Kasay kicked three field goals for the Panthers DeShaun 
Foster rushed for 151 yards on 27 carries, a 56-yard aver-
age that was reflective of the Giants’ tackling difficulties 
throughout the game Jake Delhomme completed 15 of 22 
passes for 140 yards Smith had 10 of those receptions For 
the Giants, Tiki Barber rushed for 41 yards, or 75 yards 
less than his regular season average Manning completed 
10 of 18 passes for 113 yards and was sacked four times 
Jeremy Shockey, Amani Toomer and Barber had three 
catches apiece Smith scored the game’s first points on a 
22-yard touchdown reception Later in the second quarter, 
a Carolina punt bounced off Gibril Wilson’s leg and was 
recovered by the Panthers, setting up Kasay’s 21-yard 
field goal Smith scored on a 12-yard reverse immediately 
following Manning’s first interception and Kasay added 
two fourth-quarter field goals
Carolina (11-5) 0 10 7 6 23 
GIANTS (10-6) 0 0 0 0 0
Panthers  -  SSmith 22 pass from JDelhomme (JKasay kick)
Panthers - JKasay 31Field Goal (4-2, 0:58)
Panthers - SSmith 12 yd run (JKasay kick) 
Panthers - JKasay 45 Field Goal
Panthers - JKasay 18 yd Field Goal 

 EAGLES 23, GIANTS 20 
NFC Wild Card Game
Jan. 7, 2007 at Lincoln Financial Field (69,094)

David Akers’ 38-yard field goal as time expired sent the 
Giants to a second Wild Card game defeat in as many sea-
sons, 23-20, to the Eagles in Philadelphia The Giants over-
came a 10-point fourth-quarter deficit to tie the score, but 
couldn’t prevent the Eagles from driving 46 yards in the final 
5:04 for the game-winning score Tiki Barber rushed for 137 
yards in his final NFL game, Eli Manning completed 16 of 27 
passes for 161 yards and Plaxico Burress had two touchdown 
receptions The Giants also got a pair of field goals from 
Jay Feely The Eagles scored on a 49-yard touchdown run 
by Brian Westbrook, Jeff Garcia’s 28-yard touchdown pass 
to Donte Stallworth and three Akers field goals Akers’ 
48-yard field goal – the longest in Philadelphia postseason 
history – increased the Eagles’ advantage to 20-10 with 
2:37 remaining in the third quarter Feely’s 24-yard field 
goal pulled the Giants to within 20-13 just 10 seconds into 

the fourth quarter They tied the game at 20-20 when Eli 
Manning found Burress in the end zone for an 11-yard touch-
down pass with 5:04 remaining Burress’ second touchdown 
capped a 13-play, 80-yard drive in the rain that took 7:09 
to complete The Giants needed a stop so they could get the 
ball back and try to win a game But they never owed the 
ball again Westbrook’s 13-yard run gave Philly a first down 
on the Giants’ 19-yard line with 1:48 remaining From there, 
the Eagles bled the clock until they called timeout with three 
seconds left Akers then booted the game-winner
GIANTS (8-8) 7 3 0 10 20 
Philadelphia (10-6) 0 17 3 3 23
Giants-  P Burress 17 yd pass from EManning (JFeely kick)
Eagles-  BWestbrook 49 yd run (DAkers kick)
Eagles-  DAkers 19 yd Field Goal
Giants-  JFeely 20 yd Field Goal
Eagles-  DStallworth 28 yd pass from JGarcia (DAkers kick)
Eagles-  DAkers 48 yd Field Goal
Giants-  JFeely 24 yd Field Goal
Giants-  P Burress 11 yd pass from EManning (JFeely kick)
Eagles-  DAkers 38 yd Field Goal
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 GIANTS 24, BUCCANEERS 14
NFC Wild Card Game
Jan. 6, 2008 at Raymond James Stadium 
(65,621)

Before the Giants opened postseason play in an NFC Wild Card 
Game at Tampa Bay, Tom Coughlin had a simple message for 
his players: “Let’s keep playing” So they did Carrying their 
season-long road success into the playoffs, the Giants prevailed, 
24-14, over the NFC South champion Buccaneers They broke a 
four-game postseason losing streak that began in Super Bowl 
XXXV – in Raymond James Stadium, the home of the Bucs The 
Giants also won their first playoff road game since the 1990 
NFC Championship Game in San Francisco They defeated Bucs 
quarterback Jeff Garcia, who had beaten them in the playoffs 
with the 49ers in 2002 and Philadelphia in 2006 Brandon 
Jacobs scored two touchdowns for the Giants, one on a five-
yard reception, the other on an eight-yard run Jacobs became 
the first Giants player in history with a rushing and receiving 
touchdown in the same postseason game Amani Toomer 
caught a touchdown pass and Lawrence Tynes kicked a 25-yard 
field goal for the Giants Eli Manning completed 20 of 27 passes 
for 185 yards, the two touchdowns and no interceptions as the 
Giants won a postseason game for the first time with him tak-
ing the snaps The Giants entered the game with a minus-nine 
turnover differential, or minus-24 relative to the Bucs’ plus-15 
Yet they had three takeaways to none for the Bucs The first, a 
fumble recovery by Corey Webster on the second-half kickoff, 
led to Tynes’ field goal The second, a Webster interception in 
the end zone, likely denied the Bucs points The third, a pick 
by RW McQuarters with 1:53 remaining, sealed the deal 
The Giants played without center Shaun O’Hara (knee) and 

cornerback Sam Madison (abdominal) But Grey Ruegamer and 
Webster filled in superbly (the corner holding Joey Galloway to 
one nine-yard reception) They were among a large cast of key 
contributors Toomer had a game-high seven catches for 74 yards 
Rookie Ahmad Bradshaw came off the bench to rush for a game-
high 66 yards Michael Strahan had a career postseason high of 
nine tackles (eight solo) Gerris Wilkinson, who started for Kawika 
Mitchell (knee) had seven tackles (five solo) Tank Daniels had 
two special teams tackles and forced the fumble that Webster 
recovered Zak DeOssie also had two special teams tackles The 
offensive line allowed only one sack Tampa Bay took an early 
lead on Earnest Graham’s one-yard run, but Jacobs’ two touch-
downs gave the Giants a 14-7 halftime advantage The first score 
successfully concluded an eight-play, 53-yard drive that took 4:04 
to complete Manning completed five passes for 49 yards in the 
series Toomer accounted for 40 yards on three catches On their 
next series, the Giants drove 65 yards in seven plays The biggest 
play of the series was Manning’s 21-yard pass to Steve Smith 
on third-and-two Tynes’ field goal and Toomer’s touchdown 
midway through the fourth quarter extended the Giants’ lead to 
24-7 before Tampa Bay added a late score Toomer scored at the 
end of a 15-play, 92-yard drive that featured 38 yards rushing by 
Bradshaw and three Toomer receptions for 27 yards 
GIANTS (11-6) 0 14 3 7 24 
Buccaneers (10-6) 7 0 0 7 14
Buccaneers-EGraham 1 yd run (MBryant kick) 
Giants-BJacobs 5 yd pass from EManning (LTynes kick)
Giants-BJacobs 8 yd run (LTynes kick)
Giants-LTynes 25 yd Field Goal
Giants-AToomer 4 yd pass from EManning (LTynes kick)
Buccaneers-ASmith 6yd pass from JGarcia (MBryant kick)

  GIANTS 21, COWBOYS 17
NFC Divisional Playoff Game
Jan. 13, 2008 at Texas Stadium (63,650)

The Giants avenged their only road defeat of the season, 
a 45-35 opening-night loss, with a 21-17 victory over the 
top-seeded Dallas Cowboys in an NFC Divisional Playoff 
Game in Texas Stadium The Cowboys had defeated the 
Giants twice in the regular season The Giants became the 
first team to beat the NFC’s No 1 seed in the divisional round 
since the current postseason format (six teams from each 
conference) was adopted in 1990 Amani Toomer scored a 
pair of touchdowns on receptions of 52 and four yards form 
Eli Manning Brandon Jacobs’ one-yard touchdown run with 
13:29 remaining provided the Giants with the game-winning 
points But the victory was not assured until RW McQuarters 
intercepted Tony Romo’s pass for Terry Glenn in the end 
zone with nine seconds remaining It was the game’s only 
takeaway Manning had a career-high 1324 passer rating 
after completing 12 of 18 passes for 163 yards, the two scores 
to Toomer  and no interceptions The Giants played with a 
severely depleted secondary Sam Madison (stomach) and 
Kevin Dockery (hip flexor) were inactive A third cornerback, 
Aaron Ross, left the game for good in the third quarter with 
a shoulder injury That left Corey Webster, McQuarters and 
Geoffrey Pope – who spent the entire regular season on the 
practice squad before joining on the active roster on Dec 31 – 
as the only healthy corners All played extensively in the second 

half The secondary, aided by a relentless second-half pass rush, 
stayed strong throughout the game The Cowboys scored on Tony 
Romo’s five-yard touchdown pass to Terrell Owens and Marion 
Barber’s one-yard run in the second quarter and Nick Folk’s 
34-yard field goal in the third Romo completed 18 of 36 passes 
for 201 yards and his 647 rating was less than half of Manning’s 
Toomer turned a short Manning pass into a 52-yard touchdown 
on the Giants’ fifth offensive play After Dallas took a 14-7 lead, 
Manning led the Giants on a 71-yard drive in the final minute 
of the half that ended with a four-yard scoring pass to Toomer 
and a 14-14 halftime tie Folk gave the Cowboys a 17-14 lead 
before Jacobs’ touchdown on the third play of the fourth quarter 
gave the Giants the lead for good But the Cowboys had one last 
chance when they took possession at the Giants’ 48-yard line with 
1:50 remaining Dallas soon faced second-and-11 at the 23 Two 
incomplete passes left them staring at a fourth down with the 
seasons of both teams hanging in the balance Owens was double 
covered, so Romo threw to the center of the end zone for Terry 
Glenn But McQuarters stepped up and picked off the pass, send-
ing the Giants to the NFC Championship Game 
GIANTS (12-6) 7 7 0 7 24 
Cowboys (13-3) 0 14 3 0 14
Giants-AToomer 52 yd pass from EManning (LTynes kick)
Cowboys-TOwens 5 yd pass from TRomo (NFolk kick)
Cowboys-MBarber 1 yd run (NFolk kick)
Giants-AToomer 4 yd pass from EManning (LTynes kick)
Cowboys-NFolk 34 yd Field Goal
Giants-BJacobs 1 yd run (LTynes kick)

20072007

20072007

GIANTS POSTSEASON CAPSULES

���



 GIANTS 23, PACKERS 20 (OT)
NFC Championship Game
Jan. 20, 2008 at Lambeau Field (72,740)

The coldest game in Giants history was also one of the most 
memorable and satisfying the franchise has ever played The 
Giants overcame the elements – and the Packers – to defeat 
Green Bay in overtime, 23-20, in the NFC Championship 
Game in frigid Lambeau Field Lawrence Tynes provided the 
game-winning points when he kicked a 47-yard field goal with 
2:35 elapsed in overtime Tynes had missed his previous two 
attempts, including one on the final play of regulation It was 
the first time in the history of Lambeau that a visiting player 
had kicked a field goal of more than 40 yards in a postseason 
game The score was set up by Corey Webster’s interception on 
the second play of overtime The temperature at game time was 
minus-one degree with winds of 12 miles-an-hour – a numbing 
wind chill of minus-23 In terms of temperature alone, this was 
the third-coldest NFL game on record At the famed Ice Bowl 
between the Packers and Dallas Cowboys in Lambeau on Dec 
31, 1967, it was 13 below zero at kickoff In the 1981 Chargers-
Bengals AFC Championship Game in Cincinnati, it was nine 
below Brandon Jacobs (one-yard run) and Ahmad Bradshaw 
(four-yard run) scored touchdowns and Tynes added a 29-yard 
field goal for the Giants Eli Manning set career postseason highs 
with 40 passes, 21 completions and 251 yards Plaxico Burress 
established a franchise postseason record with 11 catches, for 
151 yards The old mark of 10 was set by Ike Hilliard in the 2000 
NFC Championship Game victory over Minnesota Defensively, 
the Giants held Green Bay to 28 rushing yards, forced Favre 
into two late interceptions and limited the Packers to one suc-

cessful third down conversion on 10 tries The Giants dominated 
the game statistically, outgaining Green Bay (380-264), rolling 
up 11 more first downs (24-13) and owning the ball for 40:01 to 
just 22:34 for the Packers The Packers scored on Driver’s 90-yard 
catch-and-run and Favre’s 12-yard touchdown pass to Donald Lee, 
plus field goals by rookie Mason Crosby of 36 and 37 yards Crosby’s 
second field goal, with 11:46 remaining in the fourth quarter, tied 
the score at 20-20 The Giants had a chance to prevent the score 
when RW McQuarters intercepted a Favre pass at the eight-yard 
line But McQuarters was hit by Ryan Grant and fumbled and the 
ball bounced right to Packers tackle Mark Tauscher, who plucked 
it out of the air at the 19 It was the Giants’ first turnover of the 
postseason…In overtime, Favre threw a pass to Driver, but 
Webster stepped up and picked off the ball, returning it nine yards 
to the Green Bay 34-yard line Ahmad Bradshaw gained five yards 
on two runs before Manning’s pass for Steve Smith fell incomplete 
Tynes then sent the Giants to the Super Bowl with one of the biggest 
field goals in franchise history 
GIANTS (13-6) 3 3 14 0 3 23 
Packers (13-3) 0 7 10 3 0 20
Giants-LTynes 29 yd Field Goal
Giants-LTynes 37 yd Field Goal 
Packers-DDriver 90 yd pass from BFavre (MCrosby kick) 
Packers-MCrosby 36 yd Field Goal
Giants-BJacobs 1 yd run (LTynes kick)
Packers-DLee 12 yd pass from BFavre (MCrosby kick)
Giants-ABradshaw 4 yd run (LTynes kick)
Packers-MCrosby 37 yd Field Goal 
Giants-LTynes 47 yd Field Goal (OT)
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Plaxico Burress had a record-setting day in the NFC Championship Game in the Giants’ 23-20 overtime victory
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 GIANTS 17, PATRIOTS 14
Super Bowl XLII, Feb. 3, 2008 
at University of Phoenix Stadium 
(71,101)

WORLD CHAMPIONS

Super Bowl XLII had a perfect ending, but the unexpected 
twist was that it belonged to the Giants Eli Manning engi-
neered a fourth quarter comeback drive for the ages and 
concluded perhaps the greatest postseason run in NFL 
history as the underdog Giants upset the previously unde-
feated New England Patriots, 17-14, in Super Bowl XLII in 
University of Phoenix Stadium in Glendale, Ariz The Giants 
won their third championship of the Super Bowl era – the 
first in 17 years - and seventh overall in what will surely 
be remembered as one of the most exciting title games 
in NFL history It was the first of 42 Super Bowls in which 
the lead changed hands three times in the fourth quarter 
Plaxico Burress scored the game-winning points with only 
35 seconds remaining on a 13-yard pass from Manning The 
score concluded a 12-play, 83-yard drive that commenced 
immediately after New England had taken a 14-10 lead 
with less than three minutes remaining Manning, voted 
the game’s most valuable player, completed 19 of 34 passes 
for 255 yards, two touchdowns and an interception, which 
deflected off Steve Smith’s hands David Tyree scored the 
Giants’ first touchdown and made an unbelievable catch on 
the game-winning drive Ahmad Bradshaw and Brandon 
Jacobs combined for 87 rushing yards Amani Toomer caught 
six passes for 84 yards and Smith added five for 50 yards 

Lawrence Tynes kicked a 32-yard field goal, which ulti-
mately proved to be the deciding points The Giants’ defense 
was magnificent New England averaged almost 37 points a 
game in the regular season The Giants held them to 14 
The Patriots averaged 4113 yards a game, but totaled 
only 274 in the Super Bowl The Patriots rushed for only 45 
yards and did not have a run longer than nine yards Tom 
Brady was sacked five times Brady’s six-yard touchdown 
pass to Randy Moss gave the Pats a 14-10 lead with just 
2:42 remaining Cornerback Corey Webster slipped on the 
play and New England reached the end zone at the end of 
a 12-play, 80-yard drive Manning responded by completing 
five of nine passes for 77 yards on the game-winning drive 
The one everyone will long remember came on a third-and-
five from the Giants’ 44 Manning, seemingly about to be 
sacked, escaped, steadied himself and fired a pass down 
the middle of the field for Tyree, who was closely covered by 
safety Rodney Harrison Both players jumped for the ball, 
which somehow landed on top of Tyree’s helmet But the 
receiver wrestled the ball away from Harrison for what may 
well be the greatest catch in Super Bowl history The 32-yard 
gain gave the Giants a first down at the New England 24 
Three players later, Smith picked up a huge first down and 
Manning followed with the game-winning throw to Burress 
GIANTS (14-6) 3 0 0 14 17 
Patriots (18-0) 0 7 0 7 14
Giants-LTynes 32 yd Field Goal 
Patriots-LMaroney 1 yd run (SGostkowski kick)
Giants-DTyree 5 yd pass from EManning (LTynes kick)
Patriots-RMoss 6 yd pass from TBrady (SGostkowski kick) 
Giants-PBurress 13 yd pass from EManning (LTynes kick)
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Super Bowl XLII will forever be remembered for Manning’s escape and Tyree’s 38-yard catch

20072007

GIANTS POSTSEASON CAPSULES

���



 EAGLES 23, GIANTS 11
NFC Divisional Playoff Game
January 11, 2009 at Giants Stadium 
(80,242)

The Giants picked a bad day to have a bad day and saw 
their championship reign come to an end in a 23-11 home 
loss to the Philadelphia Eagles The Giants lost just two 
home games in the 2008 season - both to Philadelphia 
They outgained the Eagles, 307-276, including 138-59 
on the ground, but were doomed by an inability to take 
advantage of opportunities in close The Giants advanced as 
far as Philadelphia’s 17-yard line three times - and had a 
first down on the 11 on their initial possession - but settled 
for field goals each time The Giants converted only three 
of 13 third down opportunities Their last five possessions 
ended, in order, with a missed field goal, twice on downs, 
an interception and a fumble The Giants scored on John 
Carney field goals of 22, 34 and 36 yards and a safety when 
Donovan McNabb was penalized for intentional grounding 
in the end zone Carney also missed field goal attempts of 
46 and 47 yards Philadelphia got a one-yard touchdown 
run from McNabb, a one-yard scoring pass to tight end Brent 
Celek and David Akers field goals of 25, 35 yards and 20 
yards Brian Westbrook was held to 36 rushing yards and 10 
receiving yards (on two catches)
Eagles (9-6-1) 7 3 3 10 23 
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Ahamd Bradshaw opened the game with a 65-yard kickoff return

 GIANTS 24, FALCONS 2
NFC Wildcard Playoff Game
January 8, 2012 at MetLife Stadium 
(79,909)

The Giants used a smothering defense and an opportunistic, 
big-play offense to rout the Falcons, 24-2, their first post-
season victory since Super Bowl XLII and their first home 
playoff win since the 2000 NFC Championship Game triumph 
over Minnesota Eli Manning threw three touchdown passes 
- four and 72 yards to Hakeem Nicks and 27 yards to Mario 
Manningham The Giants also got a 22-yard field goal from 
Lawrence Tynes Manning completed 23 of 32 passes for 277 
yards Brandon Jacobs ran for a career postseason high 92 
yards and Ahmad Bradshaw added 63 as the Giants ran for 
172 yards, 50 more than their previous high total in the 2011 
season The Giants’ 442 net yards was their third-highest total 
in a postseason game The defense was even more dominant 
The unit did not allow a point – the Falcons’ only score was 
on a safety Atlanta rushed for only 64 yards, including 41 on 
15 carries by Michael Turner, who ran for 1,340 yards in the 
regular season The Giants stopped the Falcons on 10 of 14 
third down attempts and all three of their fourth-down con-
version tries, including a pair of fourth-and-one quarterback 
sneaks by Matt Ryan 

Giants (12-4) 3 5 3 0 11
Eagles-JCarney 22 yd Field Goal
Eagles-DMcNabb 1 yd run (DAkers kick)
Giants-Penalty on DMcNabb enforced in end zone for a Safety
Giants-JCarney 34 yd Field Goal
Eagles-DAkers 25 yd Field Goal
Giants-JCarney 36 yd Field Goal
Eagles-DAkers 35 yd Field Goal
Eagles-BCelek 1 yd pass from DMcNabb (DAkers kick)  
Eagles-DAkers 20 yd Field Goal

Falcons (10-6) 0 2 0 0 2 
Giants (9-7) 0 7 10 7 24
Falcons-Penalty on E Manning enforced in end zone 
for a safety (Intentional Grounding)
Giants-H Nicks 4 yd pass from E Manning (L Tynes kick)
Giants-L Tynes 22 yd Field Goal
Giants-H Nicks 72 yd pass from E Manning (L Tynes kick) 
Giants-M Manningham 27 yd pass from E Manning (L Tynes kick)

Jason Pierre-Paul and the Giants defense held the 
Falcons’ offense scoreless
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 GIANTS 37, PACKERS 20
NFC Divisional Playoff Game
January 15, 2012 at Lambeau Field

For the second time in five seasons, the Giants traveled to 
Wisconsin in January and stunned a higher-seeded Green Bay 
Packers team They rode a terrific defensive effort and three 
Eli Manning touchdown passes to defeat the top-seeded, 15-1, 
defending Super Bowl Champion Packers, 37-20, an NFC 
Divisional Playoff Game in Lambeau Field It was the third time 
the Giants eliminated the defending Super Bowl champions 
from the playoffs In 1985, the defeated the 49ers in an NFC 
Wild Card Game in Giants Stadium, 17-3 and five years later, 
they beat the Niners in San Francisco in the NFC Championship 
Game The defense held a Packers team that had averaged 401 
points at home to half its average and forced four turnovers 
Manning completed 21 of 33 passes for a career postseason-high 
330 yards and three touchdowns – 66 and 37 yards to Hakeem 
Nicks and four yards to Mario Manningham The 37-yarder to 
Nicks was a Hail Mary on the final play of the second quarter 
Brandon Jacobs scored on a 14-yard run and Lawrence Tynes 
kicked field goals of 31, 23 and 35 yards The Packers scored on 
Aaron Rodgers touchdown passes of eight yards to fullback John 
Kuhn and 16 yards to wide receiver Donald Driver, plus Mason 
Crosby field goals of 47 and 35 yards 

Giants (10-7) 10 10 0 17 37 
Packers (15-1) 3 7 3 7 20
Giants-L Tynes 31 yd Field Goal
Packers-M Crosby 47 yd Field Goal 
Giants-H Nicks 66 yd pass from E Manning (LTynes kick)
Packers-J Kuhn 8 yd pass from A Rodgers (M Crosby kick)
Giants-L Tynes 23 yd Field Goal
Giants-H Nicks 37 yd pass from E Manning (LTynes kick)
Packers-M Crosby 35 yd Field Goal
Giants-L Tynes 35 yd Field Goal
Giants-M Manningham 4 yd pass from E Manning (LTynes kick)
Packers-D Driver 16 yd pass from A Rodgers (M Crosby kick)
Giants-B Jacobs 14 yd run (LTynes kick) 

Hakeem Nicks scored on a Hail Mary pass right before the half 
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 GIANTS 20, 49ers 17 (OT)
NFC Championship Game
January 22, 2012 at Candlestick Park

The Giants again showed they know how to play exciting 
NFC championship games More importantly, they know how 
to win them Just as they did four years earlier, the Giants 
advanced to the Super Bowl with a thrilling overtime victory 
on the road in the conference title game In rainy and windy 
Candlestick Park, Lawrence Tynes kicked a 31-yard field goal 
with 7:54 elapsed in the extra period to give the Giants a 
20-17 victory over the San Francisco 49ers The game-winning 
kick was set up by an overtime takeaway when Devin Thomas 
recovered a Kyle Williams fumble on a punt return that was 
forced by Jacquian Williams In the fourth 
quarter, Thomas had recovered a Kyle 
Williams fumble on a punt, setting up 
Eli Manning’s 17-yard touchdown pass to 
Mario Manningham The officials origi-
nally ruled that Williams didn’t touch the 
ball and that Thomas had merely downed 
it Tom Coughlin challenged the ruling 
and after review, referee changed the 
call to a fumble and a recovery Manning 
threw for 316 yards and two touchdowns 
while setting Giants postseason records 
with 58 passes and 32 completions The 
other touchdown was scored by Bear 
Pascoe, his first as a professional Tynes 
kick another 31-yard field goal Victor 
Cruz had 10 receptions for 142 yards, 
including eight for 125 in the first half 
Ahmad Bradshaw totaled 126 yards from 
scrimmage, including 74 on the ground 
Chase Blackburn had a team-high seven 
tackles (five solo) Jason Pierre-Paul had 

Jacquian Williams’ forced fumble and Devin Thomas’ recovery
put the Giants in field goal range in overtime

Giants (11-7) 0 10 0 7 3 20 
49ers (14-3) 7 0 7 3 0 17

49ers-V Davis 73 yd pass from Alex Smith (D Akers kick)
Giants-B Pascoe 6 yd pass from E Manning (L Tynes kick) 
Giants-L Tynes 31 yd Field Goal
49ers-V Davis 28 yd pass from Alex Smith (D Akers kick) 
Giants- M Manningham 17 yd pass from E Manning (L Tynes kick) 
49ers-D Akers 25 yd Field Goal
Giants-L Tynes 31 yd Field Goal

six tackles (five solo), a half-sack and deflected a pass 
The 49ers scored on Alex Smith touchdown passes of 
73 and 28 yards to tight end Vernon Davis and David 
Akers’ 25-yard field goal
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 GIANTS 21, PATRIOTS 17
Super Bowl XLVI
Feb. 5, 2012 at Lucas Oil Stadium
(68,658)

WORLD CHAMPIONS

History happily repeated itself for the Giants in Super Bowl 
XLVI Ahmad Bradshaw’s scored on a six-yard run with 57 
seconds remaining in the game and the defense withstood 
one final assault from Tom Brady as the Giants defeated the 
Patriots, 21-17, in Lucas Oil Stadium The Giants won their 
fourth Super Bowl and eighth championship in franchise 
history in a game that was eerily similar to their victory over 
the same opponent in Super Bowl XLII four years before Eli 
Manning completed his first nine passes and 30 of 40 overall 
for 296 yards and a touchdown to win his second Pete Rozelle 
Trophy as the game’s Most Valuable Player He was at his 
best in the fourth quarter, when he hit 10 of 14 passes for 118 
yard, including a pinpoint 38-yarder to Mario Manningham to 
start the game-winning 88-yard, nine-play masterpiece that 
was completed in 2:49 In addition to Bradshaw’s touchdown, 
the Giants scored on Manning’s two-yard touchdown pass to 
Victor Cruz, Lawrence Tynes field goals of 38 and 33 yards 
and a safety when Brady was penalized for intentional 
grounding in the end zone New England’s points came on 
Brady touchdown passes of four yards to Danny Woodhead 
and 12 yards to Aaron Hernandez and Steve Gostkowski’s 
29-yard field goal

 

Giants (11-7) 9 0 6 6 21 
Patriots (14-3) 0 10 7 0 17
Giants-Penalty on T Brady enforced in end zone for a Safety 
Giants-V Cruz 2 yd pass from E Manning (L Tynes kick)  
Patriots-S Gostkowski 29 yd Field Goal 
Patriots-D Woodhead 4 yd pass from T Brady (S Gostkowski kick) 
Patriots-A Hernandez 12 yd pass from T Brady (S Gostkowski kick)
Giants-L Tynes 38 yd Field Goal 
Giants-L Tynes 33 yd Field Goal
Giants-A Bradshaw 6 yd run (run failed)

Mario Manningham makes a 38-yard catch on the 
Giants’ winning drive

2011 Super Bowl ring
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 PACKERS 38, GIANTS 13
NFC Wildcard Playoff Game
January 8, 2017 at Lambeau Field
(77,549)

Playing their first postseason game since their dramatic Super 
Bowl XLVI victory against New England five years earlier, 
the Giants lost to the Green Bay Packers, 38-13, in an NFC 
Wild Card Game in Lambeau Field None of the Giants’ five 
losses in the 2016 regular season were by more than 14 
points Despite being sack five times, Green Bay quarterback 
Aaron Rodgers threw for 362 yards, and became the first 
Giants opponent to throw four touchdown passes in a playoff 
game Randall Cobb scored on three of them, another record, 
including one on a Hail Mary on the final play of the first 
half Davante Adams caught Rodgers’ other touchdown pass 
Aaron Ripkowski scored on a one-yard run and Mason Crosby 
kicked a 32-yard field goal for Green Bay’s other points The 
Giants took an early 6-0 lead on Robbie Gould field goals of 
26 and 40 yards Their only other score was Eli Manning’s 
41-yard touchdown pass, which pulled the Giants to within 
14-13 in the third quarter But the Packers scored the game’s 
final 24 points

Giants (11-5) 3 3 7 0 13 
Packers (10-6) 0 10 14 14 38
Giants-RGould 26 yd Field Goal
Giants-Gould 40 yd Field Goal
Packers-DAdams 5 yd pass from ARodgers (MCrosby kick) 
Packers-RCobb 42 yd pass from ARodgers (MCrosby kick) 
Giants-TKing 41 yd pass from EManning (RGould kick) 
Packers-RCobb 30 yd pass from ARodgers (MCrosby kick) 
Packers-MCrosby 32 yd Field Goal
Packers-RCobb 16 yd pass from ARodgers (MCrosby kick) 
Packers-ARipkowski 1 yd run (MCrosby kick) 

Tavarres King scored on a 41-yard pass from Eli Manning  
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� YV��3KLODGHOSKLD -DQ����������
� ��WLPHV��/DVW�WLPH��DW�6DQ�)UDQFLVFR -DQ����������
)(:(67�38176��23321(17
� ��WLPHV��/DVW�WLPH��YV��&KLFDJR -DQ����������

3(1$/7,(6

0267�3(1$/7,(6
�� YV��*UHHQ�%D\ 'HF����������
� DW�6DQ�)UDQFLVFR -DQ����������
� DW�6DQ�)UDQFLVFR -DQ���������
� YV��&KLFDJR�%HDUV 'HF����������

YV��&KLFDJR 'HF����������
YV��:DVKLQJWRQ -DQ����������
YV��'HQYHU -DQ����������
YV��%DOWLPRUH -DQ����������

0267�3(1$/7,(6��23321(17
�� DW�6DQ�)UDQFLVFR -DQ���������
�� YV��6DQ�)UDQFLVFR -DQ���������

DW�'DOODV -DQ����������
�� DW�5DPV 'HF����������

DW�&KLFDJR 'HF����������

)80%/(6
0267�)80%/(6
� YV��&OHYHODQG 'HF����������

YV��%DOWLPRUH 'HF����������
� DW�*UHHQ�%D\ 'HF����������

YV��&KLFDJR 'HF���������
DW�*UHHQ�%D\ -DQ����������

0267�)80%/(6��23321(17
� DW�3KLODGHOSKLD 'HF����������

YV��&KLFDJR 'HF���������
� DW�'HWURLW 'HF����������

YV��0LQQHVRWD 'HF����������
DW�6DQ�)UDQFLVFR -DQ����������

0267�)80%/(6�/267
� YV��&OHYHODQG 'HF����������
� YV��%DOWLPRUH 'HF����������
� YV��3KLODGHOSKLD -DQ���������

DW�'HWURLW 'HF����������
YV��:DVKLQJWRQ -DQ����������

0267�)80%/(6�/267��23321(17
� DW�'HWURLW 'HF����������
� DW�*UHHQ�%D\ -DQ����������
� 0DQ\�WLPHV��PRVW�UHFHQWO\�DW�6DQ

)UDQFLVFR
-DQ����������

6$&.6
0267�6$&.6
� YV��3KLODGHOSKLD -DQ���������
� DW�*UHHQ�%D\ -DQ���������

YV��1HZ�(QJODQG )HE���������
0267�6$&.6��23321(17
� DW�6DQ�)UDQFLVFR -DQ����������

DW�6DQ�)UDQFLVFR 'HF����������
DW�&KLFDJR -DQ���������

� YV��1HZ�(QJODQG )HE���������

�
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*,$176�%(67�:,11,1*�3(5&(17$*(�6($6216
���� �������������
���� �������������
���� �����������
���� ������������
���� ������������
���� �����������
*,$176�0267�5(*8/$5�6($621�9,&725,(6
���� ���ZLQV
���� ���ZLQV
���� ���ZLQV
���� ���ZLQV
���� ���ZLQV
���� ���ZLQV
���� ���ZLQV
���� ���ZLQV
���� ���ZLQV
���� ���ZLQV
���� ���ZLQV
���� ���ZLQV
���� ���ZLQV
���� ���ZLQV
*,$176�5(*8/$5�6($621�5(&25'�0217+�%<�0217+

+RPH 5RDG 7RWDO
$XJXVW ������������� ����� �������������
6HSWHPEHU ������������� �������������� ���������

������
2FWREHU ��������������� �������������� ����������

������
1RYHPEHU ��������������� �������������� ����������

������
'HFHPEHU �������������� �������������� ���������

������
-DQXDU\ ������������ ������������ ������������
7RWDO ����������

������
����������
������

����������
������

*,$176�32676($621�5(&25'�0217+�%<�0217+
+RPH 5RDG 1HXWUDO 7RWDOV

'HFHPEHU ���������� ���������� � �����������
-DQXDU\ ���������� ���������� ���������� ������������
)HEUXDU\ � � ����������� �������������
7RWDO ����������� ����������� ���������� ������������
*,$176�5(*8/$5�6($621�5(&25'�%<�'(&$'(

+RPH 5RDG 7RWDOV
����V ������������� ������������� ��������������
����V �������������� �������������� ��������������
����V �������������� �������������� ��������������
����V �������������� �������������� ��������������
����V �������������� �������������� ��������������
����V �������������� �������������� ��������������
����V �������������� �������������� ��������������
����V �������������� �������������� ��������������
����V �������������� �������������� ��������������
����V �������������� �������������� ��������������
����V ������������� ������������� ��������������
2YHUDOO ���������� ���������� �����������������
*,$176�32676($621�5(&25'�%<�'(&$'(

+RPH 5RDG 6XSHU
%RZOV

7RWDOV

����V ��� ���
����V ����������� ���������� ����������
����V ���������� ���������� ����������
����V ���������� ���������� ����������
����V ���������� ���������� ����������
����V ��� ��� ���
����V ��������� ���������� ��� ����������
����V ���������� ���������� ��� ����������
����V ���������� ���������� ��� ����������
����V ����������� ���������� ��� ����������
����V ��� ��� ���
2YHUDOO ����������� ����������� ���

������
������������

6XSHU�%RZOV�;;,��;;9�DQG�;;;9�FRXQW�DV�*LDQWV�KRPH�JDPHV�
6XSHU�%RZOV�;/,,�DQG�;/9,�FRXQW�DV�*LDQWV�URDG�JDPHV

%<�23321(17
*,$176�&20326,7(�5(&25'��96��&855(17�1)&�7($06�
2SSRQHQW 5HJ��6HDVRQ 3OD\RIIV 7RWDO
$UL]RQD ������� ��� �������
$WODQWD ������� ��� �������
&DUROLQD ����� ��� �����
&KLFDJR ������� ��� �������
'DOODV ������� ��� �������
'HWURLW ������� ��� �������

*UHHQ�%D\ ������� ��� �������
/$�5DPV ������� ��� �������
0LQQHVRWD ������� ��� �������
1HZ�2UOHDQV ������� ��� �������
3KLODGHOSKLD ������� ��� �������
6DQ�)UDQFLVFR ������� ��� �������
6HDWWOH ������ ��� ������
7DPSD�%D\ ������ ��� ������
:DVKLQJWRQ �������� ��� ��������
727$/6 ���������� ����� ����������
*,$176�&20326,7(�5(&25'��96��&855(17�$)&�7($06�
2SSRQHQW 5HJ��6HDVRQ 3OD\RIIV 7RWDO
%DOWLPRUH ��� ��� ���
%XIIDOR ��� ��� ���
&LQFLQQDWL ��� ��� ���
&OHYHODQG ������� ��� �������
'HQYHU ����� ��� �����
+RXVWRQ ��� ��� �����
,QGLDQDSROLV ���� ��� ������
-DFNVRQYLOOH ��� ��� �����
.DQVDV�&LW\ ������ ��� ������
/DV�9HJDV ����� ��� �����
/$�&KDUJHUV ����� ��� �����
0LDPL ����� ��� �����
1HZ�(QJODQG ����� ��� �����
1<�-HWV ����� ��� �����
3LWWVEXUJK ������� ��� �������
7HQQHVVHH ����� ��� �����
7RWDOV ��������� ��� ���������
*,$176�96��'()81&7�1)/�7($06
%DOWLPRUH�&ROWV������� �����
%URRNO\Q�/LRQV �����
%URRNO\Q�'RGJHUV ������
%URRNO\Q�7LJHUV �����
%RVWRQ�<DQNHHV �����
%XIIDOR�%LVRQV �����
&DQWRQ�%XOOGRJV �����
&OHYHODQG�%XOOGRJV �����
&ROXPEXV�7LJHUV �����
'DOODV�7H[DQV �����
'D\WRQ�7ULDQJOHV �����
'HWURLW�:ROYHULQHV �����
'XOXWK�(VNLPRV �����
)UDQNIRUG�<HOORZ�-DFNHWV �����
+DUWIRUG�%OXHV �����
.DQVDV�&LW\�&RZER\V �����
/RV�$QJHOHV�%XFFDQHHUV �����
1HZDUN�7RUQDGRV �����
1HZ�<RUN�%XOOGRJV �����
1HZ�<RUN�<DQNV �����
1HZ�<RUN�<DQNHHV �����
2UDQJH�7RUQDGRV �����
3RWWVYLOOH�0DURRQV �����
3URYLGHQFH�6WHDPUROOHUV ������
5RFKHVWHU�-HIIHUVRQV �����
6WDWHQ�,VODQG�6WDSOHWRQV �����
3KLO�3LWW������� �����
&DUG�3LWW������� �����
7RWDOV ��������
*,$176�96��7+(�1)&�($67�,1�7+(�5(*8/$5�6($621

<HDU 3+, :$6 '$/ $5, +RPH $ZD\ 2YHUDOO
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ����� ��� ��� ��� ����� ��� �����
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
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���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ����� ��� ����� �����
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ��� ��� ��� ��� ��� ���
���� ��� ����� ��� ��� ��� ����� �����
���� ��� ��� ��� ��� ��� ��� ���
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<HDU +RPH $ZD\ 2YHUDOO
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���

���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���

���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���

���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���

���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���

���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
���� ��� ��� ���
7RWDOV ����� ����� �����

,QFOXGHV�6XSHU�%RZO�:LQ


,QFOXGHV�6XSHU�%RZO�/RVV

127$%/(�*$0(6
*,$176�,1�29(57,0(

:RQ�����/RVW�����7LHG���
5HJXODU�6HDVRQ����������3RVWVHDVRQ�����
+RPH����������������$ZD\��������������

'DWH 2SSRQHQW 6FRUH
�������� YV��%DOWLPRUH��1)/�&KDPS�

*DPH�
�������/�

�������� YV��-HWV �������/�
�������� YV��&KLFDJR ������/�
�������� DW�:DVKLQJWRQ �������/�
�������� DW�$WODQWD �������:�
�������� YV��:DVKLQJWRQ �������/�
�������� YV��'DOODV �������:�
������� DW�$WODQWD �������:�
�������� DW�6W��/RXLV��0RQGD\�1LJKW

)RRWEDOO�
�������7�

������� DW�3KLODGHOSKLD �������:�
�������� DW�%XIIDOR �����/�
������� YV��3KLODGHOSKLD �������:�
�������� DW�'HWURLW �������:�
�������� YV��3KLODGHOSKLD �������/�
������ YV��5DPV��'LYLVLRQDO�3OD\RII

*DPH�
�������/�

������ YV��'DOODV �������/�
�������� YV��'HWURLW �������/�
������� DW�.DQVDV�&LW\ �������/�
������� YV��$UL]RQD �������:�
������ YV��%XIIDOR �������/�
�������� DW�'HWURLW �������:�
�������� DW�:DVKLQJWRQ��6XQGD\�1LJKW

)RRWEDOO�
�����7�

�������� DW�3KLODGHOSKLD �������:�
������� YV��'DOODV �������:�
������� YV��7HQQHVVHH �������/�
�������� YV��3KLODGHOSKLD ������:�
������� YV��'DOODV �������/�
������� DW�:DVKLQJWRQ �������:�
������� DW�-HWV �������:�
������� DW�'DOODV �������/�
�������� DW�6HDWWOH �������/�
�������� DW�3KLODGHOSKLD �������:�
������� DW�3KLODGHOSKLD �������:�
������� DW�*UHHQ�%D\��1)&�&KDPS�

*DPH�
�������:�

������� YV��&LQFLQQDWL �������:�
�������� YV��&DUROLQD �������:�
�������� YV��$WODQWD �������:�
������� DW�6DQ�)UDQFLVFR��1)&�&KDP�

*DPH
�������:�

�������� DW�'HWURLW �������:�
������� YV��-HWV �������/�
�������� YV��.DQVDV�&LW\ ������:�
������� YV��&KLFDJR �������:�
������� DW�3KLODGHOSKLD �������/�
�������� DW�:DVKLQJWRQ �������:�
������� DW�1HZ�2UOHDQV �������:�
*,$176�21�681'$<�1,*+7

2YHUDOO����������+RPH��������$ZD\���������
'DWH 2SSRQHQW 6FRUH 1HWZRUN
������� YV��'DOODV �������/� $%&
������� YV��1HZ�(QJODQG �������:� (631
�������� DW�1HZ�2UOHDQV �������:� (631
������ YV��3KLODGHOSKLD �������:� 717
�������� YV��:DVKLQJWRQ �������/� (631
������� DW�:DVKLQJWRQ ������:� 717
�������� DW�'HQYHU �������/� (631
������� DW�%XIIDOR �������/� 717
������� DW�$UL]RQD �������:� 717
�������� DW�:DVKLQJWRQ �������:� 717
������ YV��%XIIDOR ������27��/� 717
�������� DW�&DUROLQD �������/� (631
�������� DW�:DVKLQJWRQ ����27��7� (631
�������� YV��$WODQWD �������/� (631
������� DW�1HZ�(QJODQG �������/� (631
������� YV��:DVKLQJWRQ ������/� (631
�������� DW�$UL]RQD ������:� (631
�������� DW�'DOODV �������:� (631
������� YV��-DFNVRQYLOOH �������:� (631
�������� DW�1HZ�2UOHDQV ������/� (631
������ YV��'DOODV �������:� (631
������� DW�6DQ�'LHJR �������/� (631
������� YV��,QGLDQDSROLV �������/� 1%&
�������� YV��&KLFDJR �������/� 1%&
������ DW�'DOODV �������/� 1%&
������� YV��3KLODGHOSKLD ������:� 1%&
�������� YV��:DVKLQJWRQ �������/� 1%&



���

������� DW�3KLODGHOSKLD �������:� 1%&
�������� DW�'DOODV ������/� 1%&
�������� YV��&DUROLQD ������27��:� 1%&
������� DW�'DOODV �������:� 1%&
�������� YV��$UL]RQD �������/� 1%&
�������� YV��3KLODGHOSKLD �������/� 1%&
������� DW�,QGLDQDSROLV �������/� 1%&
������� YV��&KLFDJR ������:� 1%&
�������� DW�3KLODGHOSKLD �������/� 1%&
�������� YV��3KLODGHOSKLD �������/� 1%&
�������� DW�'DOODV �������:� 1%&
������ YV��'DOODV �������:� 1%&
������� DW�3KLODGHOSKLD �������/� 1%&
�������� YV��*UHHQ�%D\ �������:� 1%&
������ DW�'DOODV �������/� 1%&
������� DW�:DVKLQJWRQ �������:� 1%&
�������� DW�3KLODGHOSKLD ������/� 1%&
�������� YV��'DOODV �������/� 1%&
������� DW�'DOODV �������/� 1%&
�������� YV��6DQ�)UDQFLVFR �������:� 1%&
�������� DW�0LQQHVRWD �������/� 1%&
�������� DW�*UHHQ�%D\ �������/� 1%&
�������� YV��'DOODV ������:� 1%&
������� DW�'DOODV ������/� 1%&
�������� DW�'HQYHU �������:� 1%&
������� DW�'DOODV �������/� 1%&
�������� YV��&OHYHODQG ������/� 1%&
*,$176�21�021'$<�1,*+7

2YHUDOO����������+RPH�������$ZD\���������
'DWH 2SSRQHQW 6FRUH
�������� DW�3KLODGHOSKLD �������/�
�������� DW�'DOODV �������/�
������� DW�3KLODGHOSKLD �������:�
�������� DW�5DPV ������/�
�������� DW�%XIIDOR �������:�
�������� DW�6W��/RXLV ������/�
������� DW�:DVKLQJWRQ ������/�
������� DW�3KLODGHOSKLD ������/�
������� YV��*UHHQ�%D\ �������/�
������� YV��*UHHQ�%D\ ������:�
�������� DW�6W��/RXLV �������7�
������� DW�'HWURLW ������/�
������� YV��6DQ�)UDQFLVFR �������/�
�������� DW�:DVKLQJWRQ �������/�
������ DW�'DOODV �������/�
�������� YV��:DVKLQJWRQ �������:�
������� DW�6DQ�)UDQFLVFR �������:�
������� DW�&KLFDJR �������/�
������� YV��6DQ�)UDQFLVFR �������/�
������� DW�'DOODV �������/�
������ YV��:DVKLQJWRQ �������:�
�������� DW�3KLODGHOSKLD �������/�
������� DW�:DVKLQJWRQ �������:�
�������� YV��0LQQHVRWD �������:�
�������� DW�6DQ�)UDQFLVFR �������/�
������� DW�,QGLDQDSROLV ������:�
������� DW�6DQ�)UDQFLVFR �����/�
������ YV��6DQ�)UDQFLVFR �������:�
�������� DW�3LWWVEXUJK �������:�
������� DW�3KLODGHOSKLD ������/�
������� DW�&KLFDJR �������:�
�������� DW�1HZ�2UOHDQV �������:�
�������� YV��0LQQHVRWD �������/�
������� YV��0LQQHVRWD �������/�
�������� DW�+RXVWRQ �������:�
������ YV��'DOODV ������/�
������� YV��'DOODV ������/�
�������� DW�6DQ�)UDQFLVFR ������/�
�������� YV��'DOODV �������:�
������� DW�'HQYHU �������/�
�������� YV��3KLODGHOSKLD ������/�
�������� DW�0LQQHVRWD �������/�
�������� DW�3KLODGHOSKLD ������/�
������� YV��'DOODV �������/�
�������� DW�7DPSD�%D\ �������/�
������� DW�1HZ�2UOHDQV
 �������:�
�������� DW�'DOODV �������:�
�������� DW�-DFNVRQYLOOH �������/�
�������� DW�$WODQWD �������:�
�������� DW�&OHYHODQG �������/�
�������� DW�:DVKLQJWRQ �������:�
�������� DW�'DOODV �������:�
������� YV��6W��/RXLV �������:�
�������� DW�1HZ�2UOHDQV �������/�
������� DW�:DVKLQJWRQ �������/�
�������� YV��0LQQHVRWD ������:�
������ DW�'HWURLW �������/�

������� YV��,QGLDQDSROLV �������/�
�������� DW�3KLODGHOSKLD ������/�
�������� DW�0LDPL �������:�
������� DW�0LQQHVRWD �������/�
�������� YV��&LQFLQQDWL �������:�
������� YV��'HWURLW �������/�
�������� DW�$WODQWD �������/�
�������� DW�6DQ�)UDQFLVFR �������:�
������� YV��'DOODV �������/�
������� DW�3KLODGHOSKLD �������/�
������� 3LWWVEXUJK �������/�
������� 7DPSD�%D\ �������/�
������� DW�.DQVDV�&LW\ �������/�
�������� DW�7DPSD�%D\ �������/�

3OD\HG�LQ�*LDQWV�6WDGLXP
0,/(6721(�*$0(6

�EDVHG�RQ�UHJXODU�VHDVRQ�JDPHV�
�VW�*DPH ���������DW�3URYLGHQFH��/������
��WK�*DPH ��������DW�)UDQNIRUG��/�����
���WK�*DPH ��������DW�%RVWRQ��/������
���WK�*DPH ��������DW�%URRNO\Q��:������
���WK�*DPH ���������YV��'HWURLW��/�������
���WK�*DPH ��������&KLFDJR�&DUGLQDOV��:������

���WK�*DPH ���������DW�&OHYHODQG��/�������
���WK�*DPH ���������YV��3KLODGHOSKLD��:�������
���WK�*DPH ���������YV��$WODQWD��:������
���WK�*DPH ���������YV��3KLODGHOSKLD��:������
���WK�*DPH ���������YV��3KLODGHOSKLD��/�������
�����WK
*DPH

���������YV��.DQVDV�&LW\��:������

�����WK
*DPH

��������DW�6DQ�'LHJR��/�������

������*DPH ���������YV��0LDPL��:�������
������*DPH ���������DW�:DVKLQJWRQ��/�������

*DPH�SOD\HG�LQ�%XIIDOR��1<

*,$176�<($5�%<�<($5�5(68/76
����
6

����������
�WK�3ODFH��1DWLRQDO�)RRWEDOO�/HDJXH
52%(57�)2/:(//��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
����� DW�3URYLGHQFH��/� � ��
����� DW�)UDQNIRUG��/� � �
����� )UDQNIRUG��/� � ��
���� &OHYHODQG�%XOOGRJV��:� �� �
���� %XIIDOR�%LVRQV��:� � �
���� &ROXPEXV��:� �� �
����� 5RFKHVWHU��:� �� �
����� 3URYLGHQFH��:� �� ��
����� .DQVDV�&LW\�&RZER\V��:� � �
����� 'D\WRQ��:� �� �
���� &KLFDJR�%HDUV��/� � ��
����� DW�&KLFDJR�%HDUV��:� � �

�+������$����� ��� ��
������������

�WK�3ODFH��1DWLRQDO�)RRWEDOO�/HDJXH
-26(3+�$/(;$1'(5��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�+DUWIRUG��:� �� �
���� DW�3URYLGHQFH��:� � �
����� DW�&KLFDJR�%HDUV��/� � �
����� DW�)UDQNIRUG��/� � �
����� )UDQNIRUG��/� � �
����� .DQVDV�&LW\�&RZER\V��:� �� �
���� &DQWRQ��7� � �
���� &KLFDJR�&DUGLQDOV��:� �� �
����� 'XOXWK��:� �� ��
����� /$�%XFFDQHHUV��/� � �
����� 3URYLGHQFH��:� �� �
����� DW�%URRNO\Q�/LRQV��:� �� �
����� %URRNO\Q�/LRQV��:� �� �

�+��������$����� ��� ��
�������������

�VW�3ODFH��1DWLRQDO�)RRWEDOO�/HDJXH
($5/�3277(,*(5��+HDG�&RDFK

1)/�&+$03,216
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3URYLGHQFH��:� � �
���� DW�&OHYHODQG�%XOOGRJV��7� � �
���� DW�3RWWVYLOOH��:� �� �
����� &OHYHODQG�%XOOGRJV��/� � �
����� DW�)UDQNIRUG��:� �� �
����� )UDQNIRUG��:� �� �
����� 3RWWVYLOOH��:� �� �
���� 'XOXWK��:� �� �
���� 3URYLGHQFH��:� �� �



���

����� &KLFDJR�&DUGLQDOV��:� �� �
����� &KLFDJR�%HDUV��:� �� �
���� 1HZ�<RUN�<DQNHHV��:� �� �
����� DW�1HZ�<RUN�<DQNHHV��:� �� �

�+������$������� ��� ��
������������

�WK�3ODFH��1DWLRQDO�)RRWEDOO�/HDJXH
($5/�3277(,*(5��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3RWWVYLOOH��:� �� �
���� DW�*UHHQ�%D\��:� � �
����� DW�&KLFDJR�%HDUV��/� � ��
����� DW�'HWURLW�:ROYHULQHV��/� � ��
����� DW�1HZ�<RUN�<DQNHHV��:� �� �
���� )UDQNIRUG��7� � �
���� 3RWWVYLOOH��:� �� �
����� 'HWURLW�:ROYHULQHV��7� �� ��
����� *UHHQ�%D\��/� � �
����� DW�3URYLGHQFH��/� � ��
���� 1HZ�<RUN�<DQNHHV��/� �� ��
���� DW�)UDQNIRUG��/� � �
����� DW�1HZ�<RUN�<DQNHHV��/� � �

�+��������$����� �� ���
�������������

�QG�3ODFH��1DWLRQDO�)RRWEDOO�/HDJXH
/H52<�$1'5(:6��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�2UDQJH��7� � �
���� DW�3URYLGHQFH��:� � �
����� 6WDWHQ�,VODQG��:� �� �
����� )UDQNIRUG��:� �� �
����� 3URYLGHQFH��:� �� �
���� DW�&KLFDJR�%HDUV��:� �� ��
���� DW�%XIIDOR�%LVRQV��:� �� �
����� 2UDQJH��:� �� �
����� &KLFDJR�%HDUV��:� �� �
����� *UHHQ�%D\��/� � ��
����� DW�6WDWHQ�,VODQG��:� �� �
���� &KLFDJR�&DUGLQDOV��:� �� ��
���� DW�)UDQNIRUG��:� �� �
���� )UDQNIRUG��:� �� �
����� DW�&KLFDJR�%HDUV��:� �� �

�+������$������� ��� ��
����
6

�����������
�QG�3ODFH��1DWLRQDO�)RRWEDOO�/HDJXH
/H52<�$1'5(:6��+HDG�&RDFK�������

67(9(�2:(1�	�%(11,(�)5,('0$1��&R�+HDG�&RDFKHV������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�1HZDUN��:� �� �
���� DW�3URYLGHQFH��:� �� �
���� DW�*UHHQ�%D\��/� � ��
����� DW�&KLFDJR�%HDUV��:� �� �
����� &KLFDJR�&DUGLQDOV��:� �� ��
����� )UDQNIRUG��:� �� �
����� 3URYLGHQFH��:� �� �
����� 1HZDUN��:� �� �
���� 6WDWHQ�,VODQG��:� � �
���� DW�3RUWVPRXWK��:� �� �
���� DW�&KLFDJR�&DUGLQDOV��:� �� �
����� &KLFDJR�%HDUV��/� � ��
����� *UHHQ�%D\��:� �� �
����� DW�6WDWHQ�,VODQG��/� � �
����� %URRNO\Q�'RGJHUV��/� � �
���� DW�)UDQNIRUG��:� �� �
���� DW�%URRNO\Q�'RGJHUV��:� �� �

�+������$����� ��� ��
������������

�WK�3ODFH��1DWLRQDO�)RRWEDOO�/HDJXH
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3URYLGHQFH��:� �� �
���� DW�3RUWVPRXWK��/� � ��
���� DW�*UHHQ�%D\��/� � ��
����� DW�&KLFDJR�%HDUV��/� � �
����� 6WDWHQ�,VODQG��:� � �
����� %URRNO\Q�'RGJHUV��:� �� �
���� 3RUWVPRXWK��:� �� �
���� )UDQNIRUG��:� �� �
����� &KLFDJR�%HDUV��/� � ��
����� *UHHQ�%D\��/� �� ��
����� DW�6WDWHQ�,VODQG��/� � �
����� 3URYLGHQFH��7� � �
���� DW�%URRNO\Q�'RGJHUV��:� �� �
����� DW�&KLFDJR�%HDUV��:� �� �

�+��������$����� ��� ���

������������
�WK�3ODFH��1DWLRQDO�)RRWEDOO�/HDJXH

67(9(�2:(1��+HDG�&RDFK
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3RUWVPRXWK��/� � �
���� DW�*UHHQ�%D\��/� � ��
���� DW�%RVWRQ�%UDYHV��/� � ��
����� DW�%URRNO\Q�'RGJHUV��:� �� ��
����� %RVWRQ�%UDYHV��7� � �
����� 3RUWVPRXWK��/� � �
���� &KLFDJR�%HDUV��/� � ��
����� 6WDWHQ�,VODQG��:� �� �
����� *UHHQ�%D\��:� � �
����� DW�6WDWHQ�,VODQG��7� �� ��
����� DW�%URRNO\Q�'RGJHUV��:� �� �
���� DW�&KLFDJR�%HDUV��/� � �

�+��������$������� �� ���
�����������

�VW�3ODFH��(DVWHUQ�'LY�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3LWWVEXUJK��:� �� �
���� DW�3RUWVPRXWK��/� � ��
���� *UHHQ�%D\��0LOZ����:� �� �
���� DW�%RVWRQ�5HGVNLQV��/� �� ��
����� 3KLODGHOSKLD��:� �� �
����� %URRNO\Q�'RGJHUV��:� �� �
����� DW�&KLFDJR�%HDUV��/� �� ��
���� 3RUWVPRXWK��:� �� ��
����� %RVWRQ�5HGVNLQV��:� � �
����� &KLFDJR�%HDUV��:� � �
����� *UHHQ�%D\��:� �� �
����� DW�%URRNO\Q�'RGJHUV��:� �� �
���� 3LWWVEXUJK��:� �� �
����� DW�3KLODGHOSKLD��:� �� ��

�+������$����� ��� ���
1)/�&KDPSLRQVKLS�*DPH

����� DW�&KLFDJR�%HDUV��/� �� ��
����������

�VW�3ODFH��(DVWHUQ�'LY
67(9(�2:(1��+HDG�&RDFK

1)/�&+$03,216
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�'HWURLW��/� � �
���� *UHHQ�%D\��0LOZ����/� � ��
���� DW�3LWWVEXUJK��:� �� ��
���� DW�%RVWRQ�5HGVNLQV��:� �� ��
����� %URRNO\Q�'RGJHUV��:� �� �
����� 3LWWVEXUJK��:� �� �
����� 3KLODGHOSKLD��:� �� �
���� DW�&KLFDJR�%HDUV��/� � ��
����� *UHHQ�%D\��:� �� �
����� &KLFDJR�%HDUV��/� � ��
����� %RVWRQ�5HGVNLQV��:� � �
����� DW�%URRNO\Q�'RGJHUV��:� �� �
���� DW�3KLODGHOSKLD��/� � �

�+������$����� ��� ���
1)/�&KDPSLRQVKLS�*DPH

���� &KLFDJR�%HDUV��:� �� ��
����������

�VW�3ODFH��(DVWHUQ�'LY�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3LWWVEXUJK��:� �� �
���� DW�*UHHQ�%D\��/� � ��
���� DW�%RVWRQ�5HGVNLQV��:� �� ��
����� %URRNO\Q�'RGJHUV��:� �� �
����� %RVWRQ�5HGVNLQV��:� �� �
����� &KLFDJR�&DUGLQDOV��/� �� ��
���� &KLFDJR�%HDUV��/� � ��
����� DW�&KLFDJR�%HDUV��:� � �
����� 3KLODGHOSKLD��:� �� �
����� DW�%URRNO\Q�'RGJHUV��:� �� �
���� DW�3KLODGHOSKLD��:� �� ��
���� 3LWWVEXUJK��:� �� �

�+������$����� ��� ��
1)/�&KDPSLRQVKLS�*DPH

����� DW�'HWURLW��/� � ��
������������

�UG�3ODFH��(DVWHUQ�'LY�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3KLODGHOSKLD��/� � ��
���� DW�3LWWVEXUJK��/� � ��
���� DW�%RVWRQ�5HGVNLQV��:� � �
����� %URRNO\Q�'RGJHUV��7� �� ��
����� &KLFDJR�&DUGLQDOV��:� �� �
����� 3KLODGHOSKLD��:� �� ��
���� 'HWURLW��:� �� �



���

���� &KLFDJR�%HDUV��/� � ��
����� DW�'HWURLW��/� � ��
����� *UHHQ�%D\��/� �� ��
����� DW�%URRNO\Q�'RGJHUV��:� �� �
���� %RVWRQ�5HGVNLQV��/� � ��

�+��������$����� ��� ���
������������

�QG�3ODFH��(DVWHUQ�'LY�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�:DVKLQJWRQ��/� � ��
���� DW�3LWWVEXUJK��:� �� �
���� DW�3KLODGHOSKLD��:� �� �
����� 3KLODGHOSKLD��:� �� �
����� %URRNO\Q�'RGJHUV��:� �� �
����� &KLFDJR�%HDUV��7� � �
���� 3LWWVEXUJK��:� �� �
����� 'HWURLW��/� � ��
����� *UHHQ�%D\��:� �� �
����� DW�%URRNO\Q�'RGJHUV��7� �� ��
���� :DVKLQJWRQ��/� �� ��

�+��������$������� ��� ���
������������

�VW�3ODFH��(DVWHUQ�'LY�
67(9(�2:(1��+HDG�&RDFK

1)/�&+$03,216
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3LWWVEXUJK��:� �� ��
���� DW�3KLODGHOSKLD��/� �� ��
���� 3LWWVEXUJK��/� �� ��
���� DW�:DVKLQJWRQ��:� �� �
����� 3KLODGHOSKLD��:� �� �
����� %URRNO\Q�'RGJHUV��:� �� ��
���� &KLFDJR�&DUGLQDOV��:� � �
����� &OHYHODQG�5DPV��:� �� �
����� *UHHQ�%D\��:� �� �
����� DW�%URRNO\Q�'RGJHUV��7� � �
���� :DVKLQJWRQ��:� �� �

�+������$������� ��� ��
1)/�&KDPSLRQVKLS�*DPH

����� *UHHQ�%D\��:� �� ��
������������

�VW�3ODFH��(DVWHUQ�'LY�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3KLODGHOSKLD��:� �� �
���� DW�:DVKLQJWRQ��7� � �
���� DW�3LWWVEXUJK��:� �� �
����� 3KLODGHOSKLD��:� �� ��
����� &KLFDJR�%HDUV��:� �� ��
����� DW�%URRNO\Q�'RGJHUV��:� � �
���� DW�'HWURLW��/� �� ��
����� &KLFDJR�&DUGLQDOV��:� �� �
����� 3LWWVEXUJK��:� �� �
����� %URRNO\Q�'RGJHUV��:� �� �
���� :DVKLQJWRQ��:� � �

�+������$������� ��� ��
1)/�&KDPSLRQVKLS�*DPH

����� *UHHQ�%D\��0LOZ����/� � ��
����
6

������������
�UG�3ODFH��(DVWHUQ�'LY�

67(9(�2:(1��+HDG�&RDFK
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3LWWVEXUJK��7� �� ��
���� DW�:DVKLQJWRQ��/� � ��
���� DW�3KLODGHOSKLD��:� �� ��
����� 3KLODGHOSKLD��:� �� �
����� 3LWWVEXUJK��:� �� �
����� &KLFDJR�%HDUV��/� �� ��
���� DW�%URRNO\Q�'RGJHUV��:� �� �
����� &OHYHODQG�5DPV��/� � ��
����� *UHHQ�%D\��:� � �
����� :DVKLQJWRQ��:� �� �
���� %URRNO\Q�'RGJHUV��/� � ��

�+������$������� ��� ���
����������

�VW�3ODFH��(DVWHUQ�'LY�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3KLODGHOSKLD��:� �� �
���� DW�:DVKLQJWRQ��:� �� ��
���� DW�3LWWVEXUJK��:� �� ��
����� 3KLODGHOSKLD��:� �� �
����� 3LWWVEXUJK��:� �� �
����� DW�%URRNO\Q�'RGJHUV��/� �� ��
���� &KLFDJR�&DUGLQDOV��/� � ��
���� 'HWURLW��:� �� ��

����� &OHYHODQG�5DPV��:� �� ��
����� :DVKLQJWRQ��:� �� ��
���� %URRNO\Q�'RGJHUV��/� � ��

�+������$����� ��� ���
1)/�&KDPSLRQVKLS�*DPH

����� DW�&KLFDJR�%HDUV��/� � ��
������������

�UG�3ODFH��(DVWHUQ�'LY�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�:DVKLQJWRQ��:� �� �
���� DW�3LWWVEXUJK��/� �� ��
����� 3KLODGHOSKLD��:� �� ��
����� DW�&KLFDJR�%HDUV��/� � ��
����� DW�%URRNO\Q�'RGJHUV��/� � ��
���� 3LWWVEXUJK��/� � ��
���� DW�3KLODGHOSKLD��:� �� �
����� :DVKLQJWRQ��/� � ��
����� *UHHQ�%D\��7� �� ��
����� &KLFDJR�&DUGLQDOV��:� �� �
���� %URRNO\Q�'RGJHUV��:� �� �

�+��������$����� ��� ���
������������

7��VW�3ODFH��(DVWHUQ�'LY�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3KLO�3LWW��/� �� ��
����� DW�%URRNO\Q�'RGJHUV��:� �� �
����� 3KLO�3LWW��:� �� ��
����� *UHHQ�%D\��/� �� ��
���� DW�'HWURLW��7� � �
����� &KLFDJR�%HDUV��/� � ��
����� &KLFDJR�&DUGLQDOV��:� �� ��
����� %URRNO\Q�'RGJHUV��:� �� �
���� :DVKLQJWRQ��:� �� ��
����� DW�:DVKLQJWRQ��:� �� �

�+������$������� ��� ���
(DVWHUQ�'LYLVLRQ�3OD\RII�*DPH

����� :DVKLQJWRQ��/� � ��
������������

�VW�3ODFH��(DVWHUQ�'LY�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�%RVWRQ�<DQNHHV��:� �� ��
����� DW�%URRNO\Q�7LJHUV��:� �� �
����� &DUG�3LWW��:� �� �
����� 3KLODGHOSKLD��/� �� ��
���� %RVWRQ�<DQNHHV��:� �� �
����� DW�3KLODGHOSKLD��7� �� ��
����� *UHHQ�%D\��:� �� �
����� %URRNO\Q�7LJHUV��:� � �
���� :DVKLQJWRQ��:� �� ��
����� DW�:DVKLQJWRQ��:� �� �

�+������$������� ��� ��
1)/�&KDPSLRQVKLS�*DPH

����� *UHHQ�%D\��/� � ��
������������

7��UG�3ODFH��(DVWHUQ�'LY
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3LWWVEXUJK��:� �� �
����� DW�%RVWRQ�<DQNHHV
��7� �� ��
����� 3LWWVEXUJK��/� � ��
����� :DVKLQJWRQ��/� �� ��
���� &OHYHODQG�5DPV��/� �� ��
����� DW�3KLODGHOSKLD��/� �� ��
����� 'HWURLW��:� �� ��
����� *UHHQ�%D\��/� �� ��
���� 3KLODGHOSKLD��:� �� ��
���� DW�:DVKLQJWRQ��/� � ��

�+������$������� ��� ���

�SOD\HG�DW�<DQNHH�6WDGLXP
������������

�VW�3ODFH��(DVWHUQ�'LY
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�%RVWRQ�<DQNHHV��:� �� �
���� DW�3LWWVEXUJK��:� �� ��
����� DW�:DVKLQJWRQ��/� �� ��
����� &KLFDJR�&DUGLQDOV��:� �� ��
����� &KLFDJR�%HDUV��:� �� �
���� DW�3KLODGHOSKLD��/� �� ��
����� 3KLODGHOSKLD��:� �� ��
����� %RVWRQ�<DQNHHV��7� �� ��
����� 3LWWVEXUJK��:� � �
���� /RV�$QJHOHV�5DPV��/� �� ��
���� :DVKLQJWRQ��:� �� �

�+��������$����� ��� ���
1)/�&KDPSLRQVKLS�*DPH
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����� &KLFDJR�%HDUV��/� �� ��
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�WK�3ODFH��(DVWHUQ�'LY�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�%RVWRQ�<DQNHHV��7� � �
���� DW�3KLODGHOSKLD��/� � ��
����� DW�:DVKLQJWRQ��/� �� ��
����� %RVWRQ�<DQNHHV��/� � ��
����� 3LWWVEXUJK��/� �� ��
���� DW�'HWURLW��/� � ��
���� 3KLODGHOSKLD��/� �� ��
����� DW�3LWWVEXUJK��/� � ��
����� *UHHQ�%D\��7� �� ��
����� &KLFDJR�&DUGLQDOV��:� �� ��
���� :DVKLQJWRQ��:� �� ��
����� DW�/RV�$QJHOHV�5DPV��/� �� ��

�+��������$������� ��� ���
����������

�UG�3ODFH��(DVWHUQ�&RQI�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�%RVWRQ�<DQNHHV��:� �� �
���� DW�:DVKLQJWRQ��/� �� ��
����� DW�3KLODGHOSKLD��/� � ��
����� &KLFDJR�&DUGLQDOV��/� �� ��
����� 3LWWVEXUJK��:� �� ��
����� DW�&KLFDJR�%HDUV��/� �� ��
���� 3KLODGHOSKLD��/� �� ��
����� /RV�$QJHOHV�5DPV��/� �� ��
����� *UHHQ�%D\��0LOZ����:� �� �
����� %RVWRQ�<DQNHHV��:� �� ��
���� DW�3LWWVEXUJK��/� �� ��
����� :DVKLQJWRQ��/� �� ��

�+������$����� ��� ���
����������

�UG�3ODFH��(DVWHUQ�'LY�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3LWWVEXUJK��/� � ��
���� DW�1HZ�<RUN�%XOOGRJV��:� �� ��
���� DW�:DVKLQJWRQ��:� �� ��
����� 3LWWVEXUJK��/� �� ��
����� &KLFDJR�%HDUV��:� �� ��
����� DW�&KLFDJR�&DUGLQDOV��:� �� ��
���� 1HZ�<RUN�%XOOGRJV��/� �� ��
����� DW�*UHHQ�%D\��:� �� ��
����� 'HWURLW��/� �� ��
����� :DVKLQJWRQ��:� �� �
���� 3KLODGHOSKLD��/� � ��
����� DW�3KLODGHOSKLD��/� � ��

�+������$����� ��� ���
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7��VW�3ODFH��$PHULFDQ�&RQI�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3LWWVEXUJK��:� �� �
���� DW�&OHYHODQG��:� � �
���� DW�:DVKLQJWRQ��:� �� ��
����� 3LWWVEXUJK��/� � ��
����� &OHYHODQG��:� �� ��
����� DW�&KLFDJR�&DUGLQDOV��/� � ��
���� :DVKLQJWRQ��:� �� ��
����� &KLFDJR�&DUGLQDOV��:� �� ��
����� DW�%DOWLPRUH��:� �� ��
����� 3KLODGHOSKLD��:� � �
���� 1HZ�<RUN�<DQNV��:� �� �
����� DW�3KLODGHOSKLD��:� � �

�+������$����� ��� ���
$PHULFDQ�&RQIHUHQFH�3OD\RII�*DPH

����� DW�&OHYHODQG��/� � �
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�QG�3ODFH��$PHULFDQ�&RQI�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3LWWVEXUJK��7� �� ��
���� DW�:DVKLQJWRQ��:� �� ��
����� &KLFDJR�&DUGLQDOV��:� �� ��
����� 3KLODGHOSKLD��:� �� ��
����� DW�&OHYHODQG��/� �� ��
���� 1HZ�<RUN�<DQNV��:� �� ��
����� :DVKLQJWRQ��:� �� ��
����� &OHYHODQG��/� � ��
����� DW�&KLFDJR�&DUGLQDOV��:� �� �
���� 3LWWVEXUJK��:� �� �
���� DW�3KLODGHOSKLD��:� �� �
����� DW�1HZ�<RUN�<DQNV��:� �� ��

�+������$������� ��� ���
����������

7��QG�3ODFH��$PHULFDQ�&RQI�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�'DOODV�7H[DQV��:� �� �
���� DW�3KLODGHOSKLD��:� �� �
����� DW�&OHYHODQG��:� �� �
����� &KLFDJR�&DUGLQDOV��/� �� ��
����� 3KLODGHOSKLD��/� �� ��
���� DW�&KLFDJR�&DUGLQDOV��:� �� �
���� 6DQ�)UDQFLVFR��:� �� ��
����� *UHHQ�%D\��/� � ��
����� DW�:DVKLQJWRQ��:� �� ��
����� DW�3LWWVEXUJK��/� � ��
���� :DVKLQJWRQ��/� �� ��
����� &OHYHODQG��:� �� ��

�+������$����� ��� ���
����������

�WK�3ODFH��(DVWHUQ�&RQI�
67(9(�2:(1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�/RV�$QJHOHV�5DPV��/� � ��
���� DW�3LWWVEXUJK��/� �� ��
����� DW�:DVKLQJWRQ��/� � ��
����� &KLFDJR�&DUGLQDOV��:� �� �
����� &OHYHODQG��/� � �
���� DW�&KLFDJR�&DUGLQDOV��:� �� ��
���� DW�3KLODGHOSKLD��/� � ��
����� 3LWWVEXUJK��/� �� ��
����� :DVKLQJWRQ��/� �� ��
����� 3KLODGHOSKLD��:� �� ��
���� DW�&OHYHODQG��/� �� ��
����� 'HWURLW��/� �� ��

�+������$����� ��� ���
����������

�UG�3ODFH��(DVWHUQ�&RQI�
-,0�/((�+2:(//��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�&KLFDJR�&DUGLQDOV��:� �� ��
���� DW�%DOWLPRUH��/� �� ��
����� DW�:DVKLQJWRQ��:� �� ��
����� &KLFDJR�&DUGLQDOV��:� �� ��
����� :DVKLQJWRQ��:� �� �
����� DW�&OHYHODQG��/� �� ��
���� DW�3LWWVEXUJK��:� �� �
����� 3KLODGHOSKLD��:� �� ��
����� /RV�$QJHOHV�5DPV��/� �� ��
����� &OHYHODQG��/� � ��
���� 3LWWVEXUJK��:� �� �
����� DW�3KLODGHOSKLD��/� �� ��

�+������$����� ��� ���
������������

�UG�3ODFH��(DVWHUQ�&RQI�
-,0�/((�+2:(//��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV &RDFK
���� DW�3KLODGHOSKLD��/� �� ��
���� DW�&KLFDJR�&DUGLQDOV��/� �� ��
���� DW�3LWWVEXUJK��/� �� ��
����� &KLFDJR�&DUGLQDOV��:� �� �
����� 3LWWVEXUJK��/� �� ��
����� :DVKLQJWRQ��:� �� �
���� DW�&OHYHODQG��/� �� ��
����� %DOWLPRUH��:� �� �
����� 3KLODGHOSKLD��:� �� �
����� &OHYHODQG��7� �� ��
���� DW�:DVKLQJWRQ��:� �� ��
����� DW�'HWURLW��:� �� ��

�+��������$����� ��� ���
������������

�VW�3ODFH��(DVWHUQ�&RQI�
-,0�/((�+2:(//��+HDG�&RDFK

1)/�&+$03,216
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�6DQ�)UDQFLVFR��:� �� �
���� DW�&KLFDJR�&DUGLQDOV��/� �� ��
����� DW�&OHYHODQG��:� �� �
����� 3LWWVEXUJK��:� �� ��
����� 3KLODGHOSKLD��:� �� �
���� DW�3LWWVEXUJK��:� �� ��
����� &KLFDJR�&DUGLQDOV��:� �� ��
����� DW�:DVKLQJWRQ��/� � ��
����� &KLFDJR�%HDUV��7� �� ��
���� :DVKLQJWRQ��:� �� ��
���� &OHYHODQG��/� � ��
����� DW�3KLODGHOSKLD��:� �� �

�+��������$����� ��� ���
1)/�&KDPSLRQVKLS�*DPH
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�QG�3ODFH��(DVWHUQ�&RQI�
-,0�/((�+2:(//��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�&OHYHODQG��/� � �
���� DW�3KLODGHOSKLD��:� �� ��
����� DW�:DVKLQJWRQ��:� �� ��
����� 3LWWVEXUJK��:� �� �
����� :DVKLQJWRQ��/� �� ��
���� DW�*UHHQ�%D\��:� �� ��
����� &KLFDJR�&DUGLQDOV��:� �� ��
����� 3KLODGHOSKLD��:� �� �
����� DW�&KLFDJR�&DUGLQDOV��:� �� ��
���� 6DQ�)UDQFLVFR��/� �� ��
���� DW�3LWWVEXUJK��/� �� ��
����� &OHYHODQG��/� �� ��

�+������$����� ��� ���
����������

7��VW�3ODFH��(DVWHUQ�&RQI�
-,0�/((�+2:(//��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�&KLFDJR�&DUGLQDOV
��:� �� �
���� DW�3KLODGHOSKLD��/� �� ��
����� DW�:DVKLQJWRQ��:� �� ��
����� &KLFDJR�&DUGLQDOV��/� � ��
����� 3LWWVEXUJK��:� �� �
���� DW�&OHYHODQG��:� �� ��
���� %DOWLPRUH�:� �� ��
����� DW�3LWWVEXUJK��/� �� ��
����� :DVKLQJWRQ��:� �� �
����� 3KLODGHOSKLD��:� �� ��
���� DW�'HWURLW��:� �� ��
����� &OHYHODQG��:� �� ��

�+������$����� ��� ���

�SOD\HG�DW�%XIIDOR��1�<�

(DVWHUQ�&RQIHUHQFH�3OD\RII�*DPH
����� &OHYHODQG��:� �� �

1)/�&KDPSLRQVKLS�*DPH
����� %DOWLPRUH��27���/� �� ��
�����������

�VW�3ODFH��(DVWHUQ�&RQI�
-,0�/((�+2:(//��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�/RV�$QJHOHV�5DPV��:� �� ��
���� DW�3KLODGHOSKLD��/� �� ��
����� DW�&OHYHODQG��:� �� �
����� 3KLODGHOSKLD��:� �� �
����� DW�3LWWVEXUJK��:� �� ��
���� *UHHQ�%D\��:� �� �
���� &KLFDJR�&DUGLQDOV��:� � �
����� 3LWWVEXUJK��/� � ��
����� DW�&KLFDJR�&DUGLQDOV
��:� �� ��
����� :DVKLQJWRQ��:� �� ��
���� &OHYHODQG��:� �� �
����� DW�:DVKLQJWRQ��:� �� ��

�+������$����� ��� ���

�SOD\HG�DW�0LQQHDSROLV��0LQQ�
1)/�&KDPSLRQVKLS�*DPH
����� DW�%DOWLPRUH��/� �� ��
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-,0�/((�+2:(//��+HDG�&RDFK
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�6DQ�)UDQFLVFR��:� �� ��
���� DW�6W��/RXLV��:� �� ��
���� DW�3LWWVEXUJK��:� �� ��
����� :DVKLQJWRQ��7� �� ��
����� 6W��/RXLV��/� �� ��
���� DW�&OHYHODQG��:� �� ��
����� 3LWWVEXUJK��:� �� ��
����� 3KLODGHOSKLD��/� �� ��
����� DW�3KLODGHOSKLD��/� �� ��
���� 'DOODV��7� �� ��
����� DW�:DVKLQJWRQ��:� �� �
����� &OHYHODQG��/� �� ��

�+��������$����� ��� ���
�������������

�VW�3ODFH��(DVWHUQ�&RQI�
$//,(�6+(50$1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� 6W��/RXLV��/� �� ��
���� DW�3LWWVEXUJK��:� �� ��
���� DW�:DVKLQJWRQ��:� �� ��
���� DW�6W��/RXLV��:� �� �
����� DW�'DOODV��:� �� ��
����� DW�'DOODV��:� �� ��

����� 'DOODV��/� �� ��
���� :DVKLQJWRQ��:� �� �
����� 3KLODGHOSKLD��:� �� ��
����� 3LWWVEXUJK��:� �� ��
����� DW�&OHYHODQG��:� �� ��
���� *UHHQ�%D\��0LOZ����/� �� ��
����� DW�3KLODGHOSKLD��:� �� ��
����� &OHYHODQG��7� � �

�+��������$����� ��� ���
1)/�&KDPSLRQVKLS�*DPH

����� DW�*UHHQ�%D\��/� � ��
�����������

�VW�3ODFH��(DVWHUQ�&RQIHUHQFH
$//,(�6+(50$1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�&OHYHODQG��/� � �
���� DW�3KLODGHOSKLD��:� �� ��
���� DW�3LWWVEXUJK��:� �� ��
���� DW�6W��/RXLV��:� �� ��
����� 3LWWVEXUJK��/� �� ��
����� 'HWURLW��:� �� ��
����� :DVKLQJWRQ��:� �� ��
���� 6W��/RXLV��:� �� ��
����� DW�'DOODV��:� �� ��
����� 3KLODGHOSKLD��:� �� ��
����� DW�:DVKLQJWRQ��:� �� ��
���� DW�&KLFDJR��:� �� ��
���� &OHYHODQG��:� �� ��
����� 'DOODV��:� �� ��

�+������$����� ��� ���
1)/�&KDPSLRQVKLS�*DPH

����� *UHHQ�%D\��/� � ��
�����������

�VW�3ODFH��(DVWHUQ�&RQIHUHQFH
$//,(�6+(50$1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�%DOWLPRUH��:� �� ��
���� DW�3LWWVEXUJK��/� � ��
���� DW�3KLODGHOSKLD��:� �� ��
���� DW�:DVKLQJWRQ��:� �� ��
����� &OHYHODQG��/� �� ��
����� 'DOODV��:� �� ��
����� DW�&OHYHODQG��:� �� �
���� DW�6W��/RXLV��:� �� ��
����� 3KLODGHOSKLD��:� �� ��
����� 6DQ�)UDQFLVFR��:� �� ��
����� 6W��/RXLV��/� �� ��
���� DW�'DOODV��:� �� ��
���� :DVKLQJWRQ��:� �� ��
����� 3LWWVEXUJK��:� �� ��

�+������$����� ��� ���
1)/�&KDPSLRQVKLS�*DPH

����� DW�&KLFDJR��/� �� ��
�������������

�WK�3ODFH��(DVWHUQ�&RQIHUHQFH
$//,(�6+(50$1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3KLODGHOSKLD��/� � ��
���� DW�3LWWVEXUJK��/� �� ��
���� :DVKLQJWRQ��:� �� ��
���� DW�'HWURLW��/� � ��
����� DW�'DOODV��7� �� ��
����� 3KLODGHOSKLD��/� �� ��
����� DW�&OHYHODQG��/� �� ��
���� 6W��/RXLV��:� �� ��
���� 'DOODV��/� �� ��
����� DW�6W��/RXLV��7� �� ��
����� 3LWWVEXUJK��/� �� ��
����� DW�:DVKLQJWRQ��/� �� ��
���� 0LQQHVRWD��/� �� ��
����� &OHYHODQG��/� �� ��

�+������$������� ��� ���
����������

7��QG��(DVWHUQ�&RQIHUHQFH
$//,(�6+(50$1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�'DOODV��/� � ��
���� DW�3KLODGHOSKLD��:� �� ��
���� DW�3LWWVEXUJK��:� �� ��
���� DW�0LQQHVRWD��/� �� ��
����� 3KLODGHOSKLD��:� �� ��
����� &OHYHODQG��/� �� ��
����� 6W��/RXLV��:� �� ��
���� :DVKLQJWRQ��/� � ��
����� DW�&OHYHODQG��/� �� ��
����� DW�6W��/RXLV��:� �� ��
����� &KLFDJR��/� �� ��
���� 3LWWVEXUJK��:� �� ��



���

����� DW�:DVKLQJWRQ��:� �� ��
����� 'DOODV��/� �� ��

�+������$����� ��� ���
�������������

�WK�3ODFH��(DVWHUQ�&RQI�
$//,(�6+(50$1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3LWWVEXUJK��7� �� ��
���� DW�'DOODV��/� � ��
���� DW�3KLODGHOSKLD��/� �� ��
���� &OHYHODQG��/� � ��
���� DW�6W��/RXLV��/� �� ��
����� :DVKLQJWRQ��:� �� ��
����� 3KLODGHOSKLD��/� � ��
���� 6W��/RXLV��/� �� ��
����� DW�/RV�$QJHOHV�5DPV��/� �� ��
����� $WODQWD��/� �� ��
����� DW�:DVKLQJWRQ��/� �� ��
���� DW�&OHYHODQG��/� �� ��
����� 3LWWVEXUJK��/� �� ��
����� 'DOODV��/� � ��

�+������$������� ��� ���
����������

�QG�3ODFH��&HQWXU\�'LYLVLRQ
$//,(�6+(50$1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�6W��/RXLV��:� �� ��
���� DW�'DOODV��/� �� ��
���� DW�:DVKLQJWRQ��/� �� ��
���� 1HZ�2UOHDQV��:� �� ��
����� DW�3LWWVEXUJK��:� �� ��
����� *UHHQ�%D\��/� �� ��
����� &OHYHODQG��:� �� ��
���� DW�0LQQHVRWD��/� �� ��
����� DW�&KLFDJR��/� � ��
����� 3LWWVEXUJK��:� �� ��
����� 3KLODGHOSKLD��:� �� �
���� DW�&OHYHODQG��/� �� ��
����� 'HWURLW��/� � ��
����� 6W��/RXLV��:� �� ��

�+������$����� ��� ���
����������

�QG�3ODFH��1)&�(DVW
$//,(�6+(50$1��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3LWWVEXUJK��:� �� ��
���� DW�3KLODGHOSKLD��:� �� ��
���� :DVKLQJWRQ��:� �� ��
���� 1HZ�2UOHDQV��:� �� ��
����� DW�$WODQWD��/� �� ��
����� 6DQ�)UDQFLVFR��/� �� ��
����� DW�:DVKLQJWRQ��:� �� ��
���� %DOWLPRUH��/� � ��
����� DW�'DOODV��:� �� ��
����� 3KLODGHOSKLD��:� � �
����� DW�/RV�$QJHOHV�5DPV��/� �� ��
���� DW�&OHYHODQG��/� �� ��
���� 6W��/RXLV��/� �� ��
����� 'DOODV��/� �� ��

�+������$����� ��� ���
����������

�QG�3ODFH��1)&�(DVW
$/(;�:(%67(5��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� 0LQQHVRWD �� ��
���� DW�'HWURLW � ��
���� &KLFDJR �� ��
����� 3LWWVEXUJK �� �
����� DW�:DVKLQJWRQ �� ��
����� DW�'DOODV � ��
���� 3KLODGHOSKLD �� ��
���� DW�6W��/RXLV �� ��
����� 1HZ�2UOHDQV �� ��
����� DW�&OHYHODQG �� ��
����� *UHHQ�%D\��0LOZ�� �� ��
���� 6W��/RXLV �� �
����� DW�3LWWVEXUJK �� ��
����� &OHYHODQG �� ��

�+������$����� ��� ���

����
6

����������
�QG�3ODFH��1)&�(DVW

$/(;�:(%67(5��+HDG�&RDFK
'DWH 2SSRQHQW *LDQWV 2SS�
���� &KLFDJR��/� �� ��
���� DW�'DOODV��/� �� ��
���� DW�1HZ�2UOHDQV��/� �� ��
����� 3KLODGHOSKLD��:� �� ��
����� DW�%RVWRQ�3DWULRWV��:� �� �
����� 6W��/RXLV��:� �� ��
���� DW�1HZ�<RUN�-HWV��:� �� ��
���� 'DOODV��:� �� ��
����� :DVKLQJWRQ��:� �� ��
����� DW�3KLODGHOSKLD��/� �� ��
����� DW�:DVKLQJWRQ��:� �� ��
���� %XIIDOR��:� �� �
����� DW�6W��/RXLV��:� �� ��
����� /RV�$QJHOHV�5DPV��/� � ��

�+������$����� ��� ���
�����������

�WK�3ODFH��1)&�(DVW
$/(;�:(%67(5��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�*UHHQ�%D\��:� �� ��
���� :DVKLQJWRQ��/� � ��
���� DW�6W��/RXLV��:� �� ��
����� DW�'DOODV��/� �� ��
����� %DOWLPRUH��/� � ��
����� DW�3KLODGHOSKLD��/� � ��
����� 0LQQHVRWD��/� �� ��
���� 6DQ�'LHJR��:� �� ��
����� DW�$WODQWD��:� �� ��
����� DW�3LWWVEXUJK��/� �� ��
����� 6W��/RXLV��/� � ��
���� DW�:DVKLQJWRQ��/� � ��
����� 'DOODV��/� �� ��
����� 3KLODGHOSKLD��/� �� ��

�+������$����� ��� ���
����������

�UG�3ODFH��1)&�(DVW
$/(;�:(%67(5��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�'HWURLW��/� �� ��
���� 'DOODV��/� �� ��
���� DW�3KLODGHOSKLD��:� �� ��
���� 1HZ�2UOHDQV��:� �� ��
����� DW�6DQ�)UDQFLVFR��:� �� ��
����� 6W��/RXLV��:� �� ��
����� :DVKLQJWRQ��/� �� ��
���� 'HQYHU��:� �� ��
����� DW�:DVKLQJWRQ��/� �� ��
����� DW�6W��/RXLV��:� �� �
����� 3KLODGHOSKLD��:� �� ��
���� DW�&LQFLQQDWL��/� �� ��
����� 0LDPL��/� �� ��
����� DW�'DOODV��:� �� �

�+������$����� ��� ���
�������������

�WK�3ODFH��1)&�(DVW
$/(;�:(%67(5��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� +RXVWRQ��:� �� ��
���� 3KLODGHOSKLD��7� �� ��
���� DW�&OHYHODQG��/� �� ��
���� *UHHQ�%D\��/� �� ��
����� :DVKLQJWRQ��/� � ��
����� DW�'DOODV��/� �� ��
����� DW�6W��/RXLV��/� �� ��
���� DW�2DNODQG��/� � ��
����� 'DOODV��/� �� ��
����� 6W��/RXLV��:� �� ��
����� DW�3KLODGHOSKLD��/� �� ��
���� DW�:DVKLQJWRQ��/� �� ��
����� DW�/RV�$QJHOHV�5DPV��/� � ��
����� 0LQQHVRWD��/� � ��

�+��������$����� ��� ���
�1RWH��6HSW�����DQG�6HSW�����JDPHV�ZHUH�SOD\HG�DW�<DQNHH
6WDGLXP��5HPDLQGHU�RI�KRPH�VFKHGXOH�ZDV�SOD\HG�DW�<DOH�%RZO�
1HZ�+DYHQ��&RQQ��
�����������

�WK�3ODFH��1)&�(DVW
%,//�$5163$5*(5��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� :DVKLQJWRQ��/� �� ��
���� 1HZ�(QJODQG��/� �� ��
���� DW�'DOODV��:� �� �
���� $WODQWD��/� � ��



���

����� DW�3KLODGHOSKLD��/� � ��
����� DW�:DVKLQJWRQ��/� � ��
����� 'DOODV��/� � ��
���� DW�.DQVDV�&LW\��:� �� ��
����� 1HZ�<RUN�-HWV��27���/� �� ��
����� DW�'HWURLW��/� �� ��
����� 6W��/RXLV��/� �� ��
���� DW�&KLFDJR��/� �� ��
���� 3KLODGHOSKLD��/� � ��
����� DW�6W��/RXLV��/� �� ��

�+������$����� ��� ���
����������

�WK�3ODFH��1)&�(DVW
%,//�$5163$5*(5��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�3KLODGHOSKLD��:� �� ��
���� DW�:DVKLQJWRQ��/� �� ��
���� DW�6W��/RXLV��/� �� ��
����� 'DOODV��/� � ��
����� DW�%XIIDOR��:� �� ��
����� 6W��/RXLV��/� �� ��
���� 6DQ�'LHJR��:� �� ��
���� :DVKLQJWRQ��/� �� ��
����� 3KLODGHOSKLD��/� �� ��
����� *UHHQ�%D\��0LOZ����/� �� ��
����� DW�'DOODV��/� � ��
���� %DOWLPRUH��/� � ��
����� 1HZ�2UOHDQV��:� �� ��
����� DW�6DQ�)UDQFLVFR��:� �� ��

�+������$����� ��� ���
�����������

�WK�3ODFH��1)&�(DVW
%,//�$5163$5*(5��+HDG�&RDFK������
-2+1�0&9$<��+HDG�&RDFK������

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�:DVKLQJWRQ��/� �� ��
���� DW�3KLODGHOSKLD��/� � ��
���� DW�/RV�$QJHOHV�5DPV��/� �� ��
���� DW�6W��/RXLV��/� �� ��
����� 'DOODV��/� �� ��
����� DW�0LQQHVRWD��/� � ��
����� 3LWWVEXUJK��/� � ��
����� 3KLODGHOSKLD��/� � ��
���� DW�'DOODV��/� � �
����� :DVKLQJWRQ��:� �� �
����� DW�'HQYHU��/� �� ��
����� 6HDWWOH��:� �� ��
���� 'HWURLW��:� �� ��
����� 6W��/RXLV��/� �� ��

�+������$����� ��� ���
����������

�WK�3ODFH��1)&�(DVW
-2+1�0&9$<��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� :DVKLQJWRQ��:� �� ��
���� DW�'DOODV��/� �� ��
���� DW�$WODQWD��/� � ��
���� 3KLODGHOSKLD��/� �� ��
����� 6DQ�)UDQFLVFR��:� �� ��
����� DW�:DVKLQJWRQ��:� �� �
����� DW�6W��/RXLV��/� � ��
���� 'DOODV��/� �� ��
����� DW�7DPSD�%D\��:� �� �
����� &OHYHODQG��/� � ��
����� DW�&LQFLQQDWL��/� �� ��
���� 6W��/RXLV��:� �� �
����� DW�3KLODGHOSKLD��/� �� ��
����� &KLFDJR��27���/� � ��

�+������$����� ��� ���
�����������

�WK�3ODFH��1)&�(DVW
-2+1�0&9$<��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�7DPSD�%D\��:� �� ��
���� 'DOODV��/� �� ��
���� .DQVDV�&LW\��:� �� ��
���� 6DQ�)UDQFLVFR��:� �� ��
���� DW�$WODQWD��/� �� ��
���� DW�'DOODV��/� � ��
����� 7DPSD�%D\��:� �� ��
����� :DVKLQJWRQ��:� �� �
����� DW�1HZ�2UOHDQV��/� �� ��
���� DW�6W��/RXLV��/� �� ��
����� DW�:DVKLQJWRQ��27���/� �� ��
����� 3KLODGHOSKLD��/� �� ��
����� DW�%XIIDOR��/� �� ��
���� /RV�$QJHOHV�5DPV��/� �� ��
����� 6W��/RXLV��:� �� �

����� 3KLODGHOSKLD��/� � ��
�+������$������ ��� ���

�����������
�WK�3ODFH��1)&�(DVW

5$<�3(5.,16��+HDG�&RDFK
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�3KLODGHOSKLD��/� �� ��
��� 6W��/RXLV��/� �� ��
���� DW�:DVKLQJWRQ��/� � ��
���� 3KLODGHOSKLD��/� �� ��
���� DW�1HZ�2UOHDQV��/� �� ��
���� 7DPSD�%D\��:� �� ��
����� 6DQ�)UDQFLVFR��:� �� ��
����� DW�.DQVDV�&LW\��:� �� ��
����� DW�/RV�$QJHOHV�5DPV��:� �� ��
���� 'DOODV��/� �� ��
����� $WODQWD��:� �� �
����� DW�7DPSD�%D\��/� � ��
����� :DVKLQJWRQ��:� �� �
���� DW�'DOODV��/� � ��
���� DW�6W��/RXLV��/� �� ��
����� %DOWLPRUH��/� � ��

�+������$����� ��� ���
����
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�����������
�WK�3ODFH��1)&�(DVW

5$<�3(5.,16��+HDG�&RDFK
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�6W��/RXLV��:� �� ��
���� :DVKLQJWRQ��/� �� ��
���� DW�3KLODGHOSKLD��/� � ��
���� /RV�$QJHOHV�5DPV��/� � ��
���� DW�'DOODV��/� � ��
����� 3KLODGHOSKLD��/� �� ��
����� DW�6DQ�'LHJR��/� � ��
����� 'HQYHU��/� � ��
���� DW�7DPSD�%D\��/� �� ��
���� 'DOODV��:� �� ��
����� *UHHQ�%D\��:� �� ��
����� DW�6DQ�)UDQFLVFR��/� � ��
����� 6W��/RXLV��/� � ��
���� DW�6HDWWOH��:� �� ��
����� DW�:DVKLQJWRQ��/� �� ��
����� 2DNODQG��/� �� ��

�+������$����� ��� ���
����������

�UG�3ODFH��1)&�(DVW
5$<�3(5.,16��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
��� 3KLODGHOSKLD��/� �� ��
���� DW�:DVKLQJWRQ��:� �� �
���� 1HZ�2UOHDQV��:� �� �
���� DW�'DOODV��/� �� ��
���� *UHHQ�%D\��/� �� ��
����� 6W��/RXLV��:� �� ��
����� DW�6HDWWOH��:� �� �
����� DW�$WODQWD��27���:� �� ��
���� 1HZ�<RUN�-HWV��/� � ��
���� *UHHQ�%D\��0LOZ����/� �� ��
����� DW�:DVKLQJWRQ��/� �� ��
����� DW�3KLODGHOSKLD��:� �� ��
����� DW�6DQ�)UDQFLVFR��/� �� ��
���� /RV�$QJHOHV�5DPV��:� �� �
����� DW�6W��/RXLV��:� �� ��
����� DW�'DOODV��27���:� �� ��

�+������$����� ��� ���
1)&�:LOG�&DUG�*DPH

����� DW�3KLODGHOSKLD��:� �� ��
1)&�3OD\RII�*DPH

��� DW�6DQ�)UDQFLVFR��/� �� ��
����������

��WK�3ODFH��1)&�(DVW
5$<�3(5.,16��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� $WODQWD��/� �� ��
���� *UHHQ�%D\��/� �� ��
���� DW�3LWWVEXUJK���&DQFHOOHG�E\�6WULNH
���� DW�'DOODV���&DQFHOOHG�E\�6WULNH
����� 6W��/RXLV���&DQFHOOHG�E\�6WULNH
����� &LQFLQQDWL���&DQFHOOHG�E\�6WULNH
����� DW�3KLODGHOSKLD���&DQFHOOHG�E\�6WULNH
����� 'DOODV���&DQFHOOHG�E\�6WULNH
���� DW�&OHYHODQG���&DQFHOOHG�E\�6WULNH
����� DW�/��$��5DPV���&DQFHOOHG�E\�6WULNH
����� :DVKLQJWRQ��/� �� ��
����� DW�'HWURLW��:� �� �
���� +RXVWRQ��:� �� ��
����� 3KLODGHOSKLD��:� �� �



���

����� DW�:DVKLQJWRQ��/� �� ��
����� DW�6W��/RXLV��/� �� ��
��� DW�3KLODGHOSKLD��:� �� ��

�+������$������ ��� ���
�������������

�WK�3ODFH��1)&�(DVW
%,//�3$5&(//6��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
��� /RV�$QJHOHV�5DPV��/� � ��
���� DW�$WODQWD��27���:� �� ��
���� DW�'DOODV��/� �� ��
���� *UHHQ�%D\��:� �� �
���� 6DQ�'LHJR��/� �� ��
���� 3KLODGHOSKLD��/� �� ��
����� DW�.DQVDV�&LW\��/� �� ��
����� DW�6W��/RXLV��27���/� �� ��
����� 'DOODV��/� �� ��
���� DW�'HWURLW��/� � ��
����� :DVKLQJWRQ��/� �� ��
����� DW�3KLODGHOSKLD��:� �� �
����� DW�/RV�$QJHOHV�5DLGHUV��/� �� ��
���� 6W��/RXLV��/� � ��
����� 6HDWWOH��/� �� ��
����� DW�:DVKLQJWRQ��/� �� ��

�+������$������� ��� ���
����������

�QG�3ODFH��1)&�(DVW
%,//�3$5&(//6��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
��� 3KLODGHOSKLD��:� �� ��
��� 'DOODV��:� �� �
���� DW�:DVKLQJWRQ��/� �� ��
���� 7DPSD�%D\��:� �� ��
���� DW�/RV�$QJHOHV�5DPV��/� �� ��
���� 6DQ�)UDQFLVFR��/� �� ��
����� DW�$WODQWD��:� �� �
����� DW�3KLODGHOSKLD��/� �� ��
����� :DVKLQJWRQ��:� �� ��
���� DW�'DOODV��:� �� �
����� DW�7DPSD�%D\��/� �� �
����� 6W��/RXLV��:� �� ��
����� .DQVDV�&LW\��:� �� ��
���� DW�1HZ�<RUN�-HWV��:� �� ��
���� DW�6W��/RXLV��/� �� ��
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��� 3KLODGHOSKLD��:� �� �
���� DW�*UHHQ�%D\��/� �� ��
���� 6W��/RXLV��:� �� ��
���� DW�3KLODGHOSKLD��27���:� �� ��
���� 'DOODV��/� �� ��
����� DW�&LQFLQQDWL��/� �� ��
����� :DVKLQJWRQ��:� �� �
����� DW�1HZ�2UOHDQV��:� �� ��
���� 7DPSD�%D\��:� �� ��
����� /RV�$QJHOHV�5DPV��:� �� ��
����� DW�:DVKLQJWRQ��/� �� ��
����� DW�6W��/RXLV��:� �� �
���� &OHYHODQG��/� �� ��
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���� DW�/RV�$QJHOHV�5DLGHUV��:� �� �
���� 1HZ�2UOHDQV��:� �� ��
���� DW�6W��/RXLV��:� �� �
����� 3KLODGHOSKLD��:� �� �
����� DW�6HDWWOH��/� �� ��
����� :DVKLQJWRQ��:� �� ��
���� 'DOODV��:� �� ��

���� DW�3KLODGHOSKLD��:� �� ��
����� DW�0LQQHVRWD��:� �� ��
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���� DW�6DQ�)UDQFLVFR��:� �� ��
���� DW�:DVKLQJWRQ��:� �� ��
����� 6W��/RXLV��:� �� �
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�+������$����� ��� ���
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���� 'DOODV��/� �� ��
���� DW�0LDPL���&DQFHOOHG�E\�6WULNH
���� 6DQ�)UDQFLVFR��/� �� ��
����� :DVKLQJWRQ��/� �� ��
����� DW�%XIIDOR��27���/� � �
����� 6W��/RXLV��:� �� �
���� DW�'DOODV��/� �� ��
���� 1HZ�(QJODQG��:� �� ��
����� DW�3KLODGHOSKLD��:� �� ��
����� DW�1HZ�2UOHDQV��/� �� ��
����� DW�:DVKLQJWRQ��/� �� ��
���� 3KLODGHOSKLD��27���:� �� ��
����� DW�6W��/RXLV��/� �� ��
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���� /RV�$QJHOHV�5DPV��/� �� ��
���� DW�:DVKLQJWRQ��:� �� ��
����� DW�3KLODGHOSKLD��/� �� ��
����� 'HWURLW��:� �� ��
����� DW�$WODQWD��:� �� ��
����� DW�'HWURLW��27���:� �� ��
���� 'DOODV��:� �� ��
����� DW�3KRHQL[��/� �� ��
����� 3KLODGHOSKLD��27���/� �� ��
����� DW�1HZ�2UOHDQV��:� �� ��
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����� .DQVDV�&LW\��:� �� ��
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���� DW�'DOODV��:� �� ��
���� DW�3KLODGHOSKLD��/� �� ��
����� :DVKLQJWRQ��:� �� ��
����� DW�6DQ�'LHJR��:� �� ��
����� 0LQQHVRWD��:� �� ��
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����� DW�/RV�$QJHOHV�5DPV��/� �� ��
����� 6HDWWOH��:� �� �
����� DW�6DQ�)UDQFLVFR��/� �� ��
���� 3KLODGHOSKLD��/� �� ��
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��� 3KLODGHOSKLD��:� �� ��
���� DW�'DOODV��:� �� �
���� 0LDPL��:� �� �
���� 'DOODV��:� �� ��
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����� DW�:DVKLQJWRQ��:� �� ��
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���� DW�,QGLDQDSROLV��:� �� �
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���� 3KRHQL[ �� �
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���� :DVKLQJWRQ��/� �� ��
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����� DW�3KLODGHOSKLD��:� � �
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���� DW�0LDPL��:� �� ��
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����� $UL]RQD��/� � ��
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����� &LQFLQQDWL��:� �� ��
����� DW�3KLODGHOSKLD��:� �� ��
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�����������

�WK�3ODFH��1)&�(DVW
'$1�5((9(6��+HDG�&RDFK
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���� DW�.DQVDV�&LW\��27���/� �� ��
���� DW�*UHHQ�%D\��/� � ��
���� 1HZ�2UOHDQV��:� �� ��
���� DW�6DQ�)UDQFLVFR��/� � ��
���� $UL]RQD��27���:� �� ��
����� 3KLODGHOSKLD��/� �� ��
����� DW�:DVKLQJWRQ��:� �� ��
���� DW�6HDWWOH��/� �� ��
����� 2DNODQG��/� �� ��
����� DW�3KLODGHOSKLD��/� �� ��
����� &KLFDJR��/� �� ��
����� DW�$UL]RQD��:� �� �
����� :DVKLQJWRQ��:� �� ��
����� DW�'DOODV��/� �� ��
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�+������$����� ��� ���
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���� :DVKLQJWRQ��/� �� ��
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���� 0LQQHVRWD��:� �� ��
����� 3KLODGHOSKLD��/� �� ��
����� DW�:DVKLQJWRQ��/� �� ��
����� DW�'HWURLW��:� �� �
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����� DW�&DUROLQD��/� �� ��
����� DW�$UL]RQD��/� �� ��
����� 'DOODV��:� �� �
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���� 1HZ�2UOHDQV��:� �� �
���� 'DOODV��:� �� ��
����� DW�$UL]RQD��:� �� ��
����� DW�'HWURLW��27���:� �� ��
����� &LQFLQQDWL��:� �� ��
���� DW�7HQQHVVHH��/� � ��
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����� DW�:DVKLQJWRQ��27���7� � �
����� 7DPSD�%D\��/� � ��
���� DW�3KLODGHOSKLD��:� �� ��
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���� DW�'DOODV��/� � ��
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����� .DQVDV�&LW\��:� �� �
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����� 1HZ�2UOHDQV��:� �� �
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����� DW�:DVKLQJWRQ��/� �� ��
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��� DW�'DOODV��/� �� ��

�+������$����� ��� ���
����
6

�����������
�VW�3ODFH��1)&�(DVW

-,0�)$66(/��+HDG�&RDFK
'DWH 2SSRQHQW *LDQWV 2SS�
��� $UL]RQD��:� �� ��
���� DW�3KLODGHOSKLD��:� �� ��
���� DW�&KLFDJR��:� �� �
���� :DVKLQJWRQ��/� � ��
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���� DW�:DVKLQJWRQ��:� � �
����� 3LWWVEXUJK��:� �� ��
����� DW�'DOODV��:� �� ��
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1)&�&KDPSLRQVKLS�*DPH

���� 0LQQHVRWD��:� �� �
6XSHU�%RZO�;;;9��7DPSD��)OD��

���� %DOWLPRUH��/� � ��
����������

�UG�3ODFH��1)&�(DVW
-,0�)$66(/��+HDG�&RDFK

'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�'HQYHU��/� �� ��
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���� 'HWURLW��/� �� ��

�DW�'DOODV�
��� &KLFDJR��:� �� �

�DW�0HPSKLV��7HQQ��
��� :DVKLQJWRQ��/� �� ��

�DW�%LUPLQJKDP��$O��
���� /�$��5DPV��/� �� ��
���� 3KLODGHOSKLD��:� �� �

�DW�+HUVKH\��3D��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� *UHHQ�%D\��:� � �

�DW�0LOZDXNHH�
���� 3LWWVEXUJK��:� �� ��

�DW�'HV�0RLQHV��,D��
��� DW�'HWURLW��/� �� ��
���� &KLFDJR��/� � ��
���� /�$��5DPV��:� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� *UHHQ�%D\��/� � ��

�DW�0LQQHDSROLV�
���� 'HWURLW��/� � ��

�DW�'DOODV�
��� &KLFDJR��:� �� �
���� %DOWLPRUH��:� �� �

�DW�6W��/RXLV��0R��
���� 6DQ�)UDQFLVFR��:� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� /�$��5DPV��/� � ��

�3RUWODQG��2U��
���� DW�6DQ�)UDQFLVFR��/� �� ��
���� &DUGLQDOV��:� �� �

�DW�6SRNDQH��:D��
��� 'HWURLW��/� �� ��

�DW�1RUPDQ��2NO��
���� &KLFDJR��:� �� ��
���� *UHHQ�%D\��:� �� ��

�DW�0LOZDXNHH�
����������
'DWH 2SSRQHQWV *LDQWV 2SS�
���� *UHHQ�%D\��/� �� ��

�DW�6SRNDQH��:D��
���� 6DQ�)UDQFLVFR��:� �� ��

�DW�6HDWWOH��:D��
���� /�$��5DPV��27���/� �� �

�3RUWODQG��2U��
��� %DOWLPRUH��:� �� ��

�DW�0LQQHDSROLV��0Q��
���� &KLFDJR��/� � ��
���� DW�'HWURLW��/� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� %DOWLPRUH��:� �� ��

�DW�%RVWRQ��0D��
���� DW�*UHHQ�%D\��/� �� ��
��� /�$��5DPV��:� �� ��

�DW�6HDWWOH��:D��
��� 6DQ�)UDQFLVFR��:� �� ��

�DW�3RUWODQG��2U��
���� &KLFDJR��/� �� ��
���� &DUGLQDOV��:� �� �

�DW�0HPSKLV��7Q��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� &ROOHJH�$OO�6WDUV��:� �� ��

�DW�&KLFDJR��,O��
���� DW�6DQ�)UDQFLVFR��/� �� ��
���� DW�/�$��5DPV��:� �� �
���� &KLFDJR��:� �� ��
��� *UHHQ�%D\��/� �� ��

�DW�%RVWRQ��0D��
���� DW�'HWURLW��:� �� �
�
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�6DQ�)UDQFLVFR��:� �� ��
���� DW�/�$��5DPV��/� �� ��
���� DW�'HWURLW��/� �� ��
��� *UHHQ�%D\��/� �� ��

�DW�%RVWRQ�
���� DW�%DOWLPRUH��/� �� ��
���� %DOWLPRUH��/� �� ��

�DW�/RXLVYLOOH��.\��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� 3KLODGHOSKLD��/� �� ��

�DW�+HUVKH\��3D��
���� %DOWLPRUH��/� � ��

�DW�'DOODV��7[��
���� DW�'HWURLW��:� �� �
��� *UHHQ�%D\��:� �� �

�DW�%DQJRU��0H��
���� &KLFDJR��/� � ��
���� 6DQ�)UDQFLVFR��:� �� ��

�DW�6DOW�/DNH�&LW\��8W��
����
6

������������
'DWH 2SSRQHQW *LDQWV 2SS�
���� &KLFDJR��/� � ��

�DW�7RURQWR�
���� *UHHQ�%D\��/� � ��

�DW�-HUVH\�&LW\��1�-��
���� 'DOODV��/� � ��

�DW�/RXLVYLOOH��.\��
���� 'HWURLW��7� �� ��

�DW�1HZ�+DYHQ��&RQQ��
���� DW�/�$��5DPV��:� �� �
������������
'DWH 2SSRQHQW *LDQWV 2SS�
���� 6DQ�)UDQFLVFR��:� �� ��

�DW�3RUWODQG��2UH��
���� DW�/�$��5DPV��7� �� ��
���� 'DOODV��:� �� ��

�DW�$OEXTXHUTXH��1�0��
��� DW�*UHHQ�%D\��/� �� ��
���� %DOWLPRUH��/� �� ��

�DW�1HZ�+DYHQ��&RQQ���
������������
'DWH 2SSRQHQW *LDQWV 2SS�
���� 6W��/RXLV��7� �� ��

�+DOO�RI�)DPH�*DPH��&DQWRQ��2K��
���� DW�6DQ�)UDQFLVFR��/� �� ��
���� DW�/�$��5DPV��:� �� ��
��� DW�*UHHQ�%D\��/� �� ��
��� 3KLODGHOSKLD��:� �� ��

�DW�3ULQFHWRQ��1�-��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� &KLFDJR��/� � ��

�DW�,WKDFD��1�<��
���� 'HWURLW��:� �� ��

�DW�&OHYHODQG��2K��
���� DW�0LQQHVRWD��/� �� ��
��� DW�*UHHQ�%D\��/� �� ��
��� 3KLODGHOSKLD��:� �� ��

�DW�3ULQFHWRQ��1�-��



���

����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�0LQQHVRWD��/� � ��
���� DW�*UHHQ�%D\��/� �� ��
���� :DVKLQJWRQ��/� �� ��

�DW�,WKDFD��1�<��
���� 3KLODGHOSKLD��:� �� ��

�DW�3ULQFHWRQ��1�-��
��� 'HWURLW��/� �� ��

�DW�&OHYHODQG��2K��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�*UHHQ�%D\��/� � ��
���� 3LWWVEXUJK��:� �� �

�DW�1HZ�+DYHQ��&RQQ��
���� 3KLODGHOSKLD��/� �� ��

�DW�3ULQFHWRQ��1�-��
��� 'HWURLW��/� �� ��

�DW�&OHYHODQG��2K��
���� 0LQQHVRWD��/� � ��

�DW�2PDKD��1HE��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� 3LWWVEXUJK��:� �� ��

�DW�,WKDFD��1�<��
���� $WODQWD��:� �� �

�DW�1DVKYLOOH��7HQQ��
���� 'HWURLW��:� �� �

�DW�1HZ�+DYHQ��&RQQ��
���� 3KLODGHOSKLD��/� �� ��

�DW�3ULQFHWRQ��1�-��
��� DW�*UHHQ�%D\��/� �� ��

�0LOZDXNHH��:LV��
������������
'DWH 2SSRQHQW *LDQWV 2SS�
���� $WODQWD��7� �� ��

�DW�,WKDFD��1�<��
���� :DVKLQJWRQ��/� �� ��

�DW�5DOHLJK��1��&��
���� 0LQQHVRWD���:� �� �

DW�1HZ�+DYHQ��&RQQ��
��� 3KLODGHOSKLD��/� �� ��

�DW�3ULQFHWRQ��1�-��
��� DW�*UHHQ�%D\��/� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�*UHHQ�%D\��:� �� ��
���� $WODQWD��:� �� ��

�DW�1DVKYLOOH��7HQQ��
���� 6W��/RXLV��/� �� ��

�DW�1HZ�+DYHQ��&RQQ��
��� 3KLODGHOSKLD��/� � ��

�DW�3ULQFHWRQ��1�-��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�*UHHQ�%D\��/� �� ��
���� 1HZ�<RUN�-HWV��/� �� ��

�DW�1HZ�+DYHQ��&RQQ��
���� 3KLODGHOSKLD��/� �� ��

�DW�3ULQFHWRQ��1�-��
��� DW�0LQQHVRWD��/� �� ��
���� 3LWWVEXUJK��/� �� ��

�DW�0RQWUHDO�
����
6

������������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�*UHHQ�%D\��7� �� ��
���� DW�6DQ�'LHJR��/� �� ��
���� 1HZ�<RUN�-HWV��:� �� ��

�DW�1HZ�+DYHQ��&RQQ��
���� DW�3LWWVEXUJK��/� � ��
��� 3KLODGHOSKLD��:� �� �

�DW�3ULQFHWRQ��1�-��
���� &OHYHODQG��/� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�+RXVWRQ��/� � ��
���� DW�1HZ�(QJODQG��/� �� ��
���� 1HZ�<RUN�-HWV��/� �� ��

�DW�1HZ�+DYHQ��&RQQ��
���� 3KLODGHOSKLD��/� �� ��

�DW�3ULQFHWRQ��1�-��
��� DW�&OHYHODQG��/� � ��
���� 3LWWVEXUJK��/� � ��

������������
'DWH 2SSRQHQW *LDQWV 2SS�
���� .DQVDV�&LW\��/� �� ��

�+DOO�RI�)DPH�*DPH��&DQWRQ��2K���
��� DW�3LWWVEXUJK��/� �� ��
���� 1HZ�<RUN�-HWV��7� �� ��

�DW�1HZ�+DYHQ��&RQQ��
���� DW�1HZ�(QJODQG��:� �� ��
��� 3KLODGHOSKLD��:� �� ��

�DW�3ULQFHWRQ��1�-��
���� &OHYHODQG��:� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�6DQ�'LHJR��:� �� �
���� DW�1HZ�(QJODQG��:� �� �
���� 1HZ�<RUN�-HWV��:� �� ��

�DW�1HZ�+DYHQ��&RQQ��
���� 3LWWVEXUJK��:� �� ��
��� 3KLODGHOSKLD��:� �� ��

�DW�3ULQFHWRQ��1��-��
��� &OHYHODQG��:� �� ��

�DW�$NURQ��2K��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�+RXVWRQ��/� � ��
���� DW�1HZ�(QJODQG��:� �� �
���� 1HZ�<RUN�-HWV��:� �� ��

�DW�1HZ�+DYHQ��&RQQ��
���� DW�3LWWVEXUJK��/� � ��
���� 3KLODGHOSKLD��/� �� ��

�DW�3ULQFHWRQ��1�-��
��� DW�%XIIDOR��/� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�1HZ�(QJODQG��27���:� �� ��
���� DW�6DQ�'LHJR��:� �� �
���� 1HZ�<RUN�-HWV��:� �� ��

�DW�1HZ�+DYHQ��&RQQ��
���� 3LWWVEXUJK��:� �� �

�DW�3ULQFHWRQ��1�-��
��� &OHYHODQG��/� �� ��

�DW�6HDWWOH��:DVK��
���� DW�0LDPL��/� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�1HZ�(QJODQG��/� � ��
��� 1HZ�<RUN�-HWV��:� �� ��

�DW�<DQNHH�6WDGLXP�
���� DW�+RXVWRQ��:� �� ��
���� DW�3LWWVEXUJK��:� �� �
���� DW�*UHHQ�%D\��:� �� ��
��� DW�6DQ�'LHJR��/� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� 1HZ�(QJODQG��/� � ��
���� DW�1HZ�2UOHDQV��/� � ��
���� DW�6DQ�'LHJR��/� �� ��
���� %XIIDOR��27���:� �� ��
��� 1HZ�<RUN�-HWV��/� � ��
���� 0LDPL��/� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�&OHYHODQG��:� �� �
���� 1HZ�<RUN�-HWV��/� �� ��
���� 3LWWVEXUJK��:� �� �
���� 6DQ�'LHJR��/� � ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� &OHYHODQG��:� �� �
���� DW�3LWWVEXUJK��/� � ��
���� 6DQ�'LHJR��/� � �
���� 1HZ�<RUN�-HWV��/� � ��

����

����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� 3LWWVEXUJK��/� � ��
���� 'HQYHU��:� � �
���� DW�%DOWLPRUH��/� �� ��
���� 1HZ�<RUN�-HWV��/� � ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�&KLFDJR��:� �� �
���� %DOWLPRUH��:� �� ��
���� 1HZ�<RUN�-HWV��/� �� ��
���� DW�3LWWVEXUJK��/� � ��



���

����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�%DOWLPRUH��/� �� ��
���� 3LWWVEXUJK��/� �� ��
���� 1HZ�<RUN�-HWV��:� �� ��
��� DW�0LDPL��27���/� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� 1HZ�<RUN�-HWV��:� �� ��
���� DW�3LWWVEXUJK��:� �� ��
���� %DOWLPRUH��:� �� ��
���� 0LDPL��/� � ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�1HZ�(QJODQG��:� �� ��
���� DW�,QGLDQDSROLV��/� �� ��
���� 1HZ�<RUN�-HWV��:� �� ��
���� 3LWWVEXUJK��:� �� �
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� +RXVWRQ��:� �� ��

�+2)�*DPH�&DQWRQ��2+�
���� DW�'HQYHU��:� �� ��
���� *UHHQ�%D\��:� �� �
���� 1HZ�<RUN�-HWV��27���:� �� ��
���� DW�3LWWVEXUJK��:� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�$WODQWD��/� �� ��
���� DW�*UHHQ�%D\��:� �� ��
���� 1HZ�<RUN�-HWV��:� �� ��
���� 3LWWVEXUJK��:� �� �
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�1HZ�(QJODQG��:� �� ��
���� &OHYHODQG��:� �� ��
���� 1HZ�<RUN�-HWV��/� �� ��
��� DW�3LWWVEXUJK��:� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�*UHHQ�%D\��:� �� �
���� 1HZ�<RUN�-HWV��:� �� ��
���� 3LWWVEXUJK��:� �� ��
���� DW�&OHYHODQG��/� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�1HZ�(QJODQG��:� �� ��
���� DW�.DQVDV�&LW\��:� �� �
���� 1HZ�<RUN�-HWV��:� �� ��
��� 3LWWVEXUJK��/� �� ��

����
6

����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�%XIIDOR��:� �� �
���� DW�+RXVWRQ��:� �� ��
���� 1HZ�<RUN�-HWV��:� �� �
��� &OHYHODQG��:� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� %XIIDOR��:� �� ��
���� DW�&OHYHODQG��/� �� ��
���� 1HZ�<RUN�-HWV��:� �� ��
���� DW�1HZ�(QJODQG��/� � ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� &LQFLQQDWL��:� �� �
���� &OHYHODQG��:� �� �
���� DW�1HZ�<RUN�-HWV��/� �� ��
���� DW�3LWWVEXUJK��/� � ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�&LQFLQQDWL��:� �� ��
���� 3LWWVEXUJK��/� �� ��
���� 1HZ�<RUN�-HWV��:� �� ��
���� DW�0LDPL��/� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� 0LDPL��/� �� ��
��� &OHYHODQG��/� �� ��
���� 6DQ�'LHJR��%HUOLQ���:� �� ��
���� DW�1HZ�<RUN�-HWV��/� �� ��
���� DW�&KLFDJR��/� �� ��

����������

'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�&OHYHODQG��:� �� ��
���� YV��1HZ�2UOHDQV��:� �� ��
���� YV��1HZ�<RUN�-HWV��:� �� ��
���� DW�&DUROLQD��/� � �
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�-DFNVRQYLOOH��:� �� ��
���� %DOWLPRUH��/� �� ��
���� DW�1HZ�<RUN�-HWV��/� � ��
���� &DUROLQD��/� � ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�%DOWLPRUH��:� �� ��
��� -DFNVRQYLOOH��/� �� ��
���� 1HZ�<RUN�-HWV��/� �� ��
���� *UHHQ�%D\��/� �� ��

�DW�0DGLVRQ��:,�
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� &LQFLQQDWL��:� �� ��
���� DW�-DFNVRQYLOOH��/� �� ��
���� DW�1HZ�<RUN�-HWV��/� �� ��
���� %DOWLPRUH��/� � ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�0LQQHVRWD��:� �� ��
���� -DFNVRQYLOOH��:� �� ��
���� 1HZ�<RUN�-HWV��/� �� ��
��� DW�%DOWLPRUH��/� �� ��

����
6

����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� &KLFDJR��/� � ��
���� DW�-DFNVRQYLOOH��/� �� ��
���� DW�1HZ�<RUN�-HWV��/� �� ��
���� %DOWLPRUH��/� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�1HZ�(QJODQG��/� � ��
���� -DFNVRQYLOOH��:� �� �
���� 1HZ�<RUN�-HWV��/� �� ��
���� DW�%DOWLPRUH��/� � ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� YV��+RXVWRQ��:� �� ��

�+2)�*DPH�&DQWRQ��2+�
���� 1HZ�(QJODQG��:� �� ��
���� DW�$WODQWD��/� �� ��
���� DW�1HZ�<RUN�-HWV��/� � ��
���� %DOWLPRUH��:� �� �
����������
'DWH 2SSRQHQW *LDQWV 2SS�
��� DW�1HZ�(QJODQG��/� � ��
���� &DUROLQD��/� �� ��
���� 1HZ�<RUN�-HWV��/� �� ��
���� DW�%DOWLPRUH��:� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� .DQVDV�&LW\��:� �� ��
���� DW�&DUROLQD��/� �� ��
���� DW�1HZ�<RUN�-HWV��/� �� ��
��� %DOWLPRUH��/� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�&OHYHODQG��/� �� ��
���� &DUROLQD��:� �� ��
���� 1HZ�<RUN�-HWV��:� �� ��
��� DW�1HZ�(QJODQG��:� �� �
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� DW�%DOWLPRUH��:� �� ��
���� .DQVDV�&LW\��:� �� �
���� DW�1HZ�<RUN�-HWV��:� �� �
���� 1HZ�(QJODQG��:� �� ��
����������
'DWH 2SSRQHQW *LDQWV 2SS�
���� &DUROLQD��/� �� ��
���� DW�%DOWLPRUH��:� �� ��
���� 1HZ�<RUN�-HWV��/� �� ��
���� DW�1HZ�(QJODQG��/� �� ��

����������
'DWH 2SSRQHQW *LDQWV 2SS�



���

��� DW�'HWURLW��/� �� ��
���� &OHYHODQG��:� �� ��
���� DW�1HZ�<RUN�-HWV��/� � ��
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